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Financial, 


Financial. 


Financial, 





AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Business sounded 17%. Reorganized 1879 





Engravers # Printers 


AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
——— 


Branches in the United States 


BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURGH ATLANTA 





SS ee 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 
RICHMOND, VA. 


MIDDENDOBF. WILLIAMS & Co 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Cerner Sth Ave. and 23rd St. 


New York 
Capital, $1 000,000 Surplus, $1,000,000 


RUEZL W. POOR, President 
JAMES McCUTCH EON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
AKTHUR W.SNOW Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $11,656,113 Dep., $102,203 ,607 


B HEPBURN; President 
A.H WIGGIN,V.-Pr. SAM’L H,. MILLER; Cash. 


Directors: 
Henry W.Cannon; Chair. John I. pi operbury: 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 











MERCANTILE ACCOUNTS 





FISK & ROBINSON 
BANKERS 
Government Bonds 


City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWA/ 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital .........c.c.-cececesece-ees $3,000,000 00 
Surplus and Profits....-...... 9,750,316 10 
Deposits Sept. 1, 1909....116,218,358 17 


RICHARD DELAFIELD 
PRESIDENT. 
GILBERT G, THORNK, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C, VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHIER. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
¥RED’K O. FOXCROFT, asst. CASHIER. 





CHARTERED 1810, 
MECHANICS NATIONAL 
BANK. 

83 Wall Street, 


Capital, = = = $3,000,000 
Surplus, <«- = = 38,000,000 





Francis Ralston Welsh, 


INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


$28 OHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - = $800,000 
ACCOUNTS INVITED 





: 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and ether 
INVESTMENT SECURITIES. 


PHILADELPHIA, represented b 
JAMES EL 1 Cuaruan, 421 ee 


7 Bontinoatal Rat aroun Bank Building. 


Boston, Mass., represented 
Joun B. ae 85 Congress St. 
Our list of Investment securities sent on application, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N B. Cog. Broad & Chestaut Sts. Philadeiphis 
27 Pine Street: New York 





OR:GiNAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 





Capital=- = = = = $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUGL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN Isurim JR. Caas. A. PEABODY 
FREDERIOC W. STEVENS SAMUEL WOOLVERTOM 


ALEXANDSRE H, Stevens CHARLES H. Twemp 
W. EMLEN ROOSEVELT THOMAS DENNE 
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. Bankers and Drawers of Foreign Zechange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 





Drexel & <o.., torgan,Harjes&Co. 
Cor.of5th & Chesi nut Sis | 1 Bowievard Haussmann, 
PHILADELPHIA, PARIS. 


DOMES110 AND +UKEIGN BANKERS. 


Deposits received subject to Draft. Securities 
bough! and sold on Commission. Interest allowed on 
De its, Foreign Exchange, ( ommercial Credits, 

le Transiers. ‘ircuiar Letters for Travelers 
available in ali parte of the worid. 





ATTORNEY®& AN!) AGENTS OF 
Messrs. J. SS. MORGAN & co., 
No. 22 OLD BRUAD STREET - - LONDON. 





Brown Brothers & Co., 


PHILA. New YORK, BOSTON, 
59 Wali St, 
ALEA. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila. Beeston & Baltimere St’k Exch’s 
Buy and sel? first-ciars In- 


vestment Securities on eom- 

ag ee ppeeive Soceeute Investment 
of Banks, Bankers, Corpora- soo 
tions, Firms and irdividaals Securities. 


on favorable terms Collect 

Grafts drawn abroad on all points n the United 
States and Canada; and drafts draw in the United 
States on foreign couatries. inciudins South Africa 


INTERNATIONAL CHEQC KS, 
CELKTIFICATES OF DEPOSIL 
Letters 


Buy and sell Bills of Exchange 
and ane ow haere = a 
: ints. lssue mmercial an 
of Credit. Travelers’ Credits cvailable in 
all parts o! the worid. 


BROWN, SHIPLEY & ©O., LONDON, 





TAILER &@ 


27 Pine Street, New York 
BANKERS 


INVESTMEN1 
SECURITIES 


Members ef the New York Stock Exchange 





Winslow, Lanier & Co., 


68 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Reeeived Suo,ect to Draft, interest 
Allowea on Vepesits, Securities 
Bougot ana coeid on 
Cemmission, 








Foreign Exchange, Letters o1 Credit. 








Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK, 





Transact a Geaerai Foreign ana Domestic 
Baniing Business, 





Dzalers in investment Securities, 





Joun Muwnroz & Co., 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Commercial Oredits, Foreign Exchange. 
Cabie Transters, 


MUNROE & CO., Paris 





Maitland,Coppell & Co., 


5:2 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue loans. 

Bilis of Exchange, Telegraphic Transfers, 
Letters of Oredit, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cle., Paris, 
Banco Nacitona! de Mexico 
And its Branches. 

Agents for the Bank of Australasia. the British 
Guiana Bank. Demerara. etc.. etc. 
TRAVELEKY LETTKRS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANK ERS, 
No, 23 NASSAU STERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Measre. KOTHSCHILD, 
London, Paris and Vienna, 
ISSUE LETTERS OF CKREDIT 
FOR TRAVELERS. 
Availablein all parts of the world, 
Draw Bills of Kxchange and make Telegraphic 
Transfersto EUROPK. Cuba, indthe 
otner West Indies, Mexico and California. 


Execute orders tor the purchase and sale 
of Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE 














Lawrence Turnure&Co. 


Bankers, 


64-66 Wall Street, New York. | 


Deposits received subject to draft. Interest al- | 
lowed on depusits. Securities bought and sold on 
commission. I'raveliers credits available through- | 
out the United states, Cuda, Puerto Rico. Mexico, 
Central America and spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— London Joint-Stock 

Babk, Limited, , 

Paris Bankers:—Heine & Co. 








NEW YORK 
Produce Exchange Bank’ 


BROADWAY, Corner BEAVER SI. 


$1,000,000 
500,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercia! and Travelers’ Letters of 
Credit availabie ‘n ali parts of the world. 


ACCOUNTS INVITED 
Heidelbach, ickelheimer & Co.. 
‘ BANK ERS, 


37 William Street, 
MEMBERS N. Y STOCK EXCHANGE, 


“xecute ocders for purchase and sale of 
Stocks and Bonds. 


foreign Exchange Bought and Soid 


tasue Commerciai and Travelers! Credits 
available in all parte of the world 


Schulz & Ruckgaber, 


BANKERS, 
Members New York Stock Exchange. 
Correspondents oj Messrs. 
Fruhiing & Goschen, London. 
Joh Berenberg, Gossier & Co., Hamburg 
Marcuard & Co,, Pari 
Bremen Bank, Filiale 


Capital, 
Surplus earned, - 








Dresdner Bank, Bremen 


Issue Commercial & Lravelers’ Uredits 
Buy and Sell Bills ot Exchange. 





Cable Trunsfers & Investment Secur ties. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDI1, 








Agents ana Attorneys for 
BARING BROTHERS & CO., 
LONDON 


LTD. 





].& W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buv and Sell Investment Securities. 


issue Letters of Credit for Travelers, 
Available in all Parts of the World. 





DRAW BILLS Of EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONBY ILO 
EUROPE AND CALIFORNIA 





Seligman Brothers, London, 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, ..msterdam. 


The Angloand London-Paris National 
Bank of San Francisco, Cal, 





Redmond s.€o. 


33 Pine Sireet, New Yers \_ 


Cabies *Mitmosa’ 


Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of txchanve and Cable 
Transfers. Members New York Stock 
Exchange; Kxecute Commission Urders. 





INVESTMENT SECURITIES. 


Philadetphia: 5U7 Chestnut Mreet 





GraHaM & Co. 


BANKERS 
435 Chestnut Stree, 
PHILADSLPHIA 





Government and Municipai Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Finoncial Agents 





issue Foreign and Vomestic Letters of 
Credit and T.avelers’ Cheuues 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YOR<& LEIPSIG, GERMANY 
Members New York Stock Exehange 


INVESTMENT 
SECURITIES 
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Bankers, 


Bankers, 


Bankers, 





Lee, Higginson & Co.. 


BOSTON 


New York Chicago 


HIGQINSON & CO, 
1 Bank Buildings, Prince's Street, 
LONDON, E. GO, 


Wm.A. Read &Co., 


BANKERS. 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


‘9Congress St 203B.GermanSt 240 La Saile St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 


Millett, Roe& Hagen 


BANKERS 
33 Wall Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 








Plympton,Gardiner & Co. 


Members New York and Obicago Stock 
Exchanges 
27 William St., New York 
332 La Salle St, Chicago. 


Conservative Investments 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


85 Federal St.; 178 Devonshire %. 
BOSTON 


Reosive deposits subjest to check 
amd allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
testers of credit and deal in 


BONDS FOR INVESTMENT 


LISP ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
BEW YORK, BOSTON, 


Dealers a 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


investment Securities. 
Members New York & Boston Steck Exchanges 


‘BOISSEVAIN & CO., 


ze BROAD SPREBP, 
NEW YORK 
Members New York Stock Exchange. 
Adoiph Boissevain & Ce.) 
Amsterdam. Holland. - 


fRBANSACT A GENERAL BANKING AND 
ST@OK EXOHANGE BUS! NESS. 








BOND & GOODWIN 


BANKER) 
Corporation and Collateral Loans 
Cemmercial Paper 


also 
INVESTMENT SECURITIES 
Members N Y Stock Exchange 
and Besten Steck Exchange 
.111 Broadway 234 LaSalle si 
NEW YOR CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T,, NEW YORK, . 


DEALE IN 
High-Crade wor 
AND 
Investment Securities. 
Safety Deposit Vaulte ‘.< se of Oustomers. 


New York Stock Exchange. 
Mombers: Chicago Steck Exchange. 


Financial tatives of the Automatics 
Company. 
BRANCH OFFICES: 
CHICAGO, IL. CARBONDALE, PA. 


WILEKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stock- and Bonds 
Bay and Sell Foreign Evchange. 
CABLE ADDRESS “GOLDNESS." 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avallabie in all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 





Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


SIMON BORG & CO., 


BANKERS, 
Members of New York Siock Beehange 
No. 20 Nassau Street, New York 








High-Crade 
investment Securities 





BIRD &,COLER LEONARD H,. HOLE, 


W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 


cy me 28 





N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Devosit Accounts. 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo. San Francisee 





GEO. P, BUTLER & BRO, 


35 Wall Street NEW YORK 
Members N, ¥. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and makg 
Cable Transfers te Europe, Asia, Aus 
tralia, the West Indies, Central ang 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the werld. 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont 
4 Hospital Street, Montreal, Que. 








WOLLENBERGER & 00. 


BANKERS 
Spectaliste in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAG@ 





Stern & Schmidt, 


FOREION EXCHANQE. 
INVESTMENT SECURITIE® 
27 WILLIAM STREET, NEW YORK. 
Members N Y. Stock. Cotton and Coffee Exchanges, 





Shoemaker, Bates & Co, 
BANKERS 


, ew York Stock Exc 
hicmbers{ Gutwane Stoc’- ae 


INVESTMENT SECURITIES 
37-43 Wali ft St. NEW VORK, . 


500 Fitth Av aldert-Aste RK. 
Real Est at eo Philadeciea 
1oa' La La Balle t.. Chicage 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstrasse 9 to 13. 





CAPITAL 
RESERVE 


M. 103,699,003. 


Dividends paid during last ten years: 
11, 11, 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, HAMBURG, LEIPSIC, 
FRANKFORT-ON-MAIN, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank ) 
SUBSCRIBED CAPITALS ($7,143,000) 





PAID-UP desea. ie athe meds ow 
M. 22,500,000. 


RESERVE FUND-----..--...---.- 
M. 6,170,000, 


HEAD OFFICE 


; BERLIN. 

if Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Baki. Bence. Bell-Ville, Buenos 
. Co , Tucuman. 

a La mane Oruro. . 

ILI: Antofagasta, Concepcion uique Cerne? 

Fs med Montt, Qaie Wanass, Valdivia 

PERU: Arequipa, Callao, Lima. Trufillo. 
UTRUGUAY: Montevideo. 


SPAIN: Barcelona, 


Bills sent for collection, negotiated or 
| advanced upon, 
Drafts, cable-transfers and letters 

of credit issued. 
es London Agents 7 
DEUTSCHE BANK (BERLIN) LONDON AG'Y 
GEORGE Y’D. LOMBARD ST., LONDON, E.O. 


($5,857,000) 
($1,469,000) 


& 
i 





Direction der 
Disconto-Gesellschaft, 


€ a3 ESTABLISHED 1851 





& si BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, 


LONDON E. C., 
63 Cornhill 


om ’ 
OAPITAL, fully paid, 
M. 170,000,000 
RESERVE - 
M. 


57,590,611 
Gi With the unlimited personal Hadtitty 
of the following partners 





$40,476,200 
$13 ,712 ,626 


e 


A. SCHOELLER, E. RUSSELL; 
M. SC HINCKEL F. URBIG. 

+ OHOMONSOHN, 
~ 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 
CAPITAL. 


Head Office: HAMBURG, 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
minierisingienagirE weal M 10,000,000 00 


HAMBURG, with branches in” CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Santiago 
Temuco, Valdivia, Valparaiso, Victoria; and in 
BOLIVIA (Bance de Chile & Alemania, Seccion Boll- 
viana), La,Paz and Oruro. 


The above-named banks, founded and represented 
n Europe by the 
Direction der Disc 


Ne-haté 


rf? t 





[he Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed. -..-......------- $7,500,000 
PU U RM erin isisiuscuctedesnewie 3,750,000 
BOONE UO PUNGs ws tcinccaandinccdiscwae ,700 ,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1 Per Cent. 

At 3 to 7 Days’ Notice, 1% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, recelves money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Bertin 





ESTABLISHED 1856 





Banking Teansactions of Every Description 


M.110,000,000 
M. 34,000,000 


Capital, 
Reserve, 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Frs.62,800 ,000 
. Frs. 16,330,000 


Capital paid up, 
Surplus, 





The National Discount 
Company, Limited. 


85 CORNHILL, ==. = LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital...............-- $21,166,625 
IND Toon a cin tient wee decades 4,233,325 


Reserve Fund 
($5—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 
At Call, 1 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 144 Per_Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 





Berlin, Bremen, Frankfort-o-M., Mainz and London 

Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every description 
ef regular banking 


transactions. 





from time to time and for fixed periods upon 
specially agreed terms. 
Loans granted on approved negotiable securities. 


ees 


BANK OF MONTREAL 


(Established 1817) 

CAPITAL paidin - $14,400,000 00 
REST 12,000,000 00 
UNDIVIDED PROFITS, 358,311 05 


Head Office—Montreal 
Rt. om Lord Strathcona and and Mount Royal wy 


‘ — Honorary 
Hon. Sir George Drummond, 

K.C. M. G., C. V. O.—President. 
Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr.; 


NEW YORK OFFICE, 
No. 31 PINE STREET 


% * HEBDEN, 
BOG, Agents. 
y Do MOLINEUX, 





and sell Sterling and Continental Exchange 


Bu 
and ble Transfers; grant Commercial and Tray- 


elers’ Credits available in any part of the world 
issue drafts on and make collections in Chicago an 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle “St. 
F. W. TAYLOR, Manager. 


Foreign. 
Ihe London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With —— in all the Prin Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London, 
ESTABLISHED 1836, 


SUBSORIBED OAPITAL, $91,178,400 
PAID-UP OAPITAL, - 18,996,508 
RESERVE FUND, 17,095 ,960 


Sir Sowane H. aT eens | 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Burope 


Tel. Address, Voco. 
Codes, Hartfeld’s Wall St.. W. U. & Liebe. 


Hong Kong & Shanghai 


BANKING CORPORATION 

















Paid-up pay g Cus! Kong Currency)....$15,000,000 
Reserve Fund Gold..$15, 000,000).... 30,250,000 
Instiver” 15,250,000 
Reserve Liabilities of Proprietors li anesenenaanalli 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CRED: 
GOTIATE OR COLLECT BILLS PAYABLE 
INA, JAPAN, PHILIPPINES, STRAITS SETTLE- 

MENTS, INDIA, TAIPEH, ETC. 


WADE GARD’NER Agent, 36 Wall St. 


Bankers. 


Anglo-Austrian Bank, 
LONDON: 31 Lombard St., E. O, 
VIENNA: 1. Strauchgasse 

BRANOBES: 

















Aussig, Bodenbach, Brunn, B 
Gonstantinople (Coenca, Amar & Cle.)i 
Pilsen, . Teplita. n 
Trautenau, Trieste. 
ESTABLISHED 1868 
Capital, Paid up, . . . K 60,000,000 
Reserves, ... . + - 12,000,000 
Telegraphic Address: 


Oongunctus, London. Anglobank, Vienna. 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills of Exchange Letters of Credit. 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES: 











ej.aa PHILIP HAROLD WADE, Manager. 





Correspondence Invited. 
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Banks and Bankers. 








THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL........--~-.-.- $10 ,000 000 
SURPLUS......2ccccccceecnccnnce-- 

NEW YORK OFFICE; 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents. 















Buy and Sell Sterling and Continenta Ex- 
granee 8 and a Transfers. mmercial and 
tions made at al! point: . 


nung and ‘Exshenge busincss of ev-ry de- 
scription transa with Canada. 












LONDON OFFICE—z Lombard Strect, E. C. 
BANKERS IN GREAI BRITAIN: 





The Bank of England. f 
The Bank of scotiand 
Lioyd’s Bank. Limited 
Union of London and Smit!:'s Bank. Limited. 


The Bank of 
British North America 


Estab ished in 1836 
Incorporated by Ropai Charter in 1840 


Paid-up Capitai wee we ee ewe £1,000,000 Ster.ing 
Reserve Fund-............. 500,000 Sterling 


Head Office: 

5 Gracechurch Street, Londvn, E. C. 
~ York Office: 52 Wali Street. 

M. J ae naa. — 

W. T. OLIVE 

uy and sei! Sterling Bie Cventinenta Exchange 
ail “Ladle Transfers Grant Commercial and 
Travelers’ Credits availabe ‘n any par’ -i the 
world. Issue Drafts on and make Coliections in 

al. parts of the Uni*ed States and Canada. 

















Merchants’ Bank of Canada. 
HEAD OFFIC, MONTREAL 
eT gf | Pa ar et ane ee $6,000 ,000 


Rest and Undivided Profit........... 4.401 ‘000 

ay YORK OFTICE, 63 and 65 Wall St. 

. M, RSA Y A i 
e ‘J. CROO 

126 peanches nm the a toe inves of Quebec, Ontario, 
Man‘to Sa_l:atchewan, Alber’< and British Co 
— ‘Good factilities ‘tor cifect'n 
and sel’ Sterlin 
. Issue Comm 
elers’ Credits .vallab'c in ony part of the ey 

London Agents—Roya: Bank of Scotland 


prompt cor 
See 








Canadian Bankers. 





Canadian Londs 
MUNICIPAL AND COKPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - ° CANADA 
- Canadian Bond: Bought, Sold and Appraised 








Financial, 





ELECTRIC BOND AND SHARE 
COMPANY 


(Paid-Up Capital and Surplus, $4,561,000) 
62 CEDAR STREET, NEW YORK 





DEALERS IN 
Electric Light Power and 
Street Railway Bonds 
and Preferred Stock 


Extensions and Improvements 
To Properties with Established Earnings 
Financed 





Edward Sweet & Cu. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Beston Stock Kxchanges 





Rhoades & Company 


BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 





Members New York Stock Exchange: Execute 
Commission Orders; Dcposi*s received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


H ARTFOR D—36 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 


AND 


Investment Securities 


DETROIT NEW YORK 


PHILADELPHIA 








MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





$320,000 
KEOKEE CONSOLIDATED 
COKE COMPANY 


First and Refunding Mortgage 
Gold 5% Bonds 


Price 87% and Interest 


A very valuable coal and coke property ‘ocatea 
{In Virginia which has rcached a high state of 
See Descriptive circular mal ed upon 
requ 


Geo.A.Fernald&Co, 


Members Boston Stock Exchan:e. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
53 STATE S1., 24 BROAD 8f., 
BOSTON NEW YORK 
17 PLEASAN1 81., NEW BEDFORD 


Members Keston and New York Steek 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NeW YORK. 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO. 


7 Wall St. New York. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 

Interest allowed on Deposits 


Subject to Draft 





562 BROADWAY NEW YORE 
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Bankers and Brokers outside Rew York. 





PITTSBURGH 


LOUISVILLE, 


PORTLAND, ORE. 








PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;tsburgh 
Stock Exchanges 


PITTSBURCH PA. 
ESTABLISHED 1863 





We Buy and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


incorporated 
of Pittsburgh, Pa. 


James 3. Kuhn L.L. M’Clellana. 
President Sec. & Treas 


PAID<UP CAPITAL, 3500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh “tock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Buiidine 
PITTSBURGH, PA. 
BOND HOUSK OF 
H. P. Taylor & Company 
PITTSBURGH AND NEW YORK 
Quetations furnished on inactive and 
unlisted securities. 











PHILADELPHIA 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLAS$ 
SECURITIES of this nature 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





Land Title Bui'ding, 
PHILADELPHIA 


BONDS IN PENNA. 


Bough and doid 


George B. Atlee & Co. 


119 S. 4th St. Philadeiphia 


Member: Phiic. Stock Exchan: 








W.Q@. HOPPER, H. > HOPPER 
Members oj Phila‘ieipmia Stock Exchan:e 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 Soath Third Street, Philadeiphia. 


Investments receive our speciai attention. in 
tormatio:. cheerfully furnished regarding present 
holdings or proposed investmen‘s. 


Gorrespondents : WALKER BROS. 71 Bway, N.Y. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciaity 





JOHN W. & D. S. GREEN 


STOCKS AND SONDS 
INVESTMENT SECURITIES 


LOUISVILLE, « V. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 














NASHVILLE, - - TENN. 
THOS. PLATER & CO 
DEALERS IN 


Nashvilie Chattanooga & St. Louis Ry. Bonds. 
Nashvitle Railway & Light Co. Stock. 
Cumberiand Telephone & Teiegraph Co. Stock 








AUGUSTA. 


John W. Dickey, 


BROKER 
AUGUSTA. GA. 


SOUTHERN SECURITIES 








WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44%% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 

Yieiding 4% and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, GEORGIA 























J.W.SPARKS & CO. 


Cerner Chestnat and Third Sts. 
Philadelphia 


PHILAVELP ALA 2 1Us nh MACHA NGE 
MEMBERS NEW YORI S1OCh EXCHANGE 
CHICAGO BOARD OF 1RAD! 


E. B. JONES & CO. 


BONDS 
Land Title Bidg. PHILADELPHIA 





BIRwiINGHAM ALA. 


OTTO MARX & Co. 

BANKERS AND BROKERS, 
BiRM:NGHAM. ALABAMA, 

STOCKS AND BONDS, 











NORFOLK, VA, _ 











MEMPHIS. 


JNO. L. NORTON, 





Local Stocks and bonds 


MOTTU & CO. 


2 stabitshed 1892 


BANKERS AND BROKERS 


MORRIS BROTHERS 


VORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO 


J. C. WILSON 


ox York Stock Exchange. 

MEMBER {Chicago Board of Tradc. 
\Stock and Bond Exchange ‘+. F 

Private Wire: Chicago New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 


CORPORATION 
Chey yield a higher rate of inter:st than bonds o: 
the .ame meri‘ issuecd in the East 


Corresponaenc. | eed 
LOS ANGELES “AL 








Joseph Ball Company 
BONDS 


SECURITY BU LDING 


LOS ANGELES 


MEMBERS LOS ANGELES 51UCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Buding, 


LOS ANGELES, CAL. 





FIELDING J. STILSON CO.., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE. STUCK EXCHANGE 
LOS ANCELE~ 








SEATTLE. 


Ss. C. OSBORN & CO. 


BUY and SELL on commission: Stocks, Bonds, 
Grain, Cotton, Central Seattie Reai Estate or 
PLACE LOANS, purchase local securities and 
improvement bonds to net from 5 to 8%: select 
investments for trust funds, and allow travelers 
to do business over private wire with their owa 
brokers: Chicago, 1 minute: New York 2 minutes., 

Logan & Bryan—Correspondents: private wire 
to, and members of, leading exchanges. 


WM. D. PERKINS &CO. 


21) Cherrv—Seatti- 


INVESTMENT SECURITIES 














VORPORATION BONDS — wyontniy Cis: 
DENVER, COL. 





CALVIN BULLOCK 


MUNICIPAL AND CO.PORATION 
BONDS 


Circular on anpl'cation 








NEW ORLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORL ANd 











MINNEAPOLIS, 
WELLS & DICKEY CoO. 


MINNEAPOLIS, MINN, 
BONDS 











86 Madison Ave. 
MEMPHIS. 


TENN, 


NORFOLK, VA, 





MUNICIPAL and COK PORATION 
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Bankers and Brokers outside Hew York. 





ST LOUIS. 





Lee BENOisT & Co. 


ADAP LAP LPP PPP 


WARAAIIAAA 





APPL LAA PPP LL PP PALL PEPE PPP PPP 





BANK OF COMMERCE BUILDING 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 


ST. LOUIS 






AND A GENERAL FINANCIAL BUSINESS TRANSACTED 











SCRANTON 





Dealers in Securities of 


interuationa!l [ext Book Co. 
international t:ducational Pub. Co. 
Penna. Coal & Coke Co 

New Mex.co Ry. & Coal Co, 
Scranton Raiiway Co, 

Northern Electric Ry. 

Automatic #lectri- Co. 

Chica 0 Subway Co. 

O’Gara VCoai Co. 

New ‘iver Co. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE 


423 Spruce Street 
SORANTON, PENNA, 


Cerrespondeuts: ELODWARD B SMITH & CO. 
27 Pine Steet New York 








HU esicn aw Y 


BONBKIGHT & HIBBARD 


100 Powers Building, 





New York Steck Exchange. 
Members: , Kochester Steck Exchange. 
Chicage Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIE® 


Dative Liatea Maiied or Aontication. 








ourFALy 


JOHN T. STEELE 


BUFFALO. NY. 


Governiwent Municipal 
and Corporation Bonds 


or. ALISi> &N 


Buttaio and Western New York Securities 











BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 











PRUVIVENCE 


ALBERT P MILLER Jr 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local securities 
Gas, Electri. Lighting & Railway 
Bonds and Stocks 








CINCINNATI. 


WEIL, ROTH & CO. 
CITY 
Bonds 


COUNTY 
CINCINNATI, 





CORPORATION 
OHIO. 





W. E. HUTTON & CO.. 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 


Companies. 


CINUINNATI, - + OHIO 


SHORT, STANTON & CO 


HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big. 
CINCINNATI 





533 Ist Nat. Bk. Big.. 
CHICAGO 


EDGAR FRIEDLANDER 
: DEALER IN 
ormenengnnat Securities |. 











CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRKROVUE STREET, 

CHICAGO. ILL. 

New York Stock Exchange, 

New York Cotton Exchange, 

New York Tote Exchange. 

New York 





“iembers: reduce Exchange. 


Chicage Stock Kxchange, 
Chicage Board of Trade, 
St. Louis Merchants Kxchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


CSCOMMERCIAL PAPER, 
8S, W. Cor. Monroe & La Salle Sts,, Chicago, 


CLEVELAND. 


Hayden, Miller & Co. 


investment Bonds 














Citizens Building. CLEVELAND, O. 











KANSAS CITY, MO. 





(NUL: ANAPULIS. 


JoserH T. Evuiotr & Sons, 


Investment Securities 


Members indianapolis Stock Exchange 
American Nat Kank Bide. tNDIANAPOL I 


NEWTON TODD 








1 WiLL BUY AND SELL 
INDLANA TRACTION SECURITIES 
INDtANAPOLIS 


Fletcher Bank &.dz. 








Ww. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO, 

Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


R. W. MORRISON & CO. 


KANSAS & MISSOUR! MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg. 











A. G6. EDWARDS & SONS. 


1 Wall Street 
In St. Louis at 412 Olive St. 





SECURITIES 


of the 
CENTRAL WEST 





WHITAKER & CO., 


investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8T., - &sT. LOUIS 





William R. Compton 
Bond & Morteage Co. 


206 Merchbants-Laciede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
western and Southern 
Municipals Deait in 


LIST ON APPLICATION 








PROVIDENCE. 


Richardson & Clark 


26 Exchange Street, Providence, R I, 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
snd New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 








Bonds and Preferred Stocks 
of Proven Value. 








NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
N: better State No better Securities 


15 EXCHANGE PLACE 
Tel . 366 anc 751 SERSEKY OPV 











SAINT PAUL 


Twin City Rap-d Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia White & Co. 











State Savings Bank Bldg., St. Pawl 










oy ena 


THE CHRONICLE 





[VoL. LXxxIx. 








Rew York Stockh Exchange Houses. 





C. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


@Gembers New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
ours and sell on co ssion stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOES 


OHARLES FEARON & O0., 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 








New York Stock Exchange. 
Philadelphia Stock Exchange 


833 Chestnut St., - PHILADELPHIA 


Members: { 





Robert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


' Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
$459} Rector NEW YORK 





EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 
BANKERS, BROKERS 

AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a Generai Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 Broadway. N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Senry G. Campbeii Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


12 WALL STREET NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Commission 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo; 


STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


71 Broadway, NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. MoGraw. 
William M. Vance. 


ALLEN, McGRAW & OO, 


1 Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin Chas H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 


J. Prentice Kellogg 
W'lliam A. Larned 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


{Clark Do & 
New York Correspondents:{ Fark National Bank. 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 68 STATE STREET. 
NEW YORK. BOSTON 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to ali Boston Securt- 
ties and quotations furnished. 





J.S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 





Hanover Bank Building 
11 PINE STREET, NEW YORK 





COX & SHARP 
STOCK BROKERS 


Ray gree iotd NEW YORK 
wv, SHARP Members N. Y. Stock Exchange 
H. WESTER 


Telephone, 5357 and 5358 Broad 


New York City Street Ry. Securities 


DEALT IN BY 





R. J. JACOBS & CO., 


E.&C. RANDOLPH. 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Osher Securities of the 
United States and Canada. 





W. H. Goadby & Co 


BANKERS AND BROKERS, 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 

Stocks, Bonds. Investment Securities 

104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 


NEW YORK STOCK EXOHANGE 
PHILADELPHIA STOCK EXOHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 





NO. ‘0 WALL STREET. 
Members N. Y. and “hila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention en to su high-class 
INVESTMENT. SECURTTIES. 
Interest Allowed on Deposits Subject to Check 


1852 1909 


Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N. Y¥. Stock Ex. Bonds. 


WM. FAHNESTOCE, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopson 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES 
2 WALL STREET. 


LISTED LEGAL BONDS. 
Our circular giving list of all bonds legal for 
New York, assachusetts and Connecticut 
Savings Banks, and listed on New York Stock 
be sent on ap mee 


Exc 
vicM ERS & P 
all Street, New York City. 
Menibels. all New York Stock Exchange 


Financial, 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost™ 


Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh. Atianta 
GONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 

ING APPRAISALS 


THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. OC. RICHARDSON, Secty. and Treas. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Oapital and Surplus 





























Individual and Commercial Accounts Invited. 





ties Afforded for Transacting Foreign 
usiness through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 
Oapital and Surplus -_-.-..._.- $6,500,000 
INTEREST PAID ON TIME PEPOSITS, 
Thomas H. Hubbard, 


sident. 
J. S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROG ERS, Cashier. 
CHAS. S. LIPPINCOTT, Ass’t Cashier. 
BRYCE METCALF. Ass’t Cashier 


LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 ‘ 
Capital Fully Paid - $1,000,000 
Surplus and Undivided Profits $500, 000 


OFFICERS 
W. M. Ladd, President. R.S.Howard Jr., Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts, 


Accounts of Banks, Firms, Corporations and Individuals 

















Members of the N. Y. Stock Exchange. 
80 BROADWAY N. Y. CITY. 





NO. 74 BROADWAY, NEW YOk:, 


solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 
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Gurvent Bond Inquiries. 








WANTED 
Brainerd Water Co. 5s 
Glens Falls Gas & Elec. Light 5s 
Johnstown Passenger Road 4s 
Knoxville Water Co. 414s & 6s 
Municipal Water W. Co. 44s 
Omaha Water Co. 5s & Stock 
Leavenworth City & Ft.L.W.Co.bds. 
Peoria Water Works Co. 4s 
Council Bluffs W. Works Co. 6s 
Helena W. Works Co. 4s 
Marshfield Water L. & P. 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 


















Wanted 
100 E. W. Bliss Co Com 
20 Childs Co Com 
20 Childs Co Pid 
50 Du Pont Powder Co Com 
100 Ingersoll-Rand Pfd & Com 
100 Niles-Bement-Bond Pfd 


200 Pratt & Whitney Pid 


100 Union Typewriter Com 
10M Am. La France Fire Engine 1st 6s 
10M Ingersoll-Rand ist 5s 
5M Mobile Electric ist 5s 
10M Southern Indiana 1st 4s, 1951 









For Sale 


100 Am. Coal Products 
100 Am. Dist. Tel. of N. J. 
100 Borden’s Cond. Milk Com 
560 Du Pont Powder Pfd 
50 Federal Sugar Com 
100 Niles-Bement-Pond Com 
25 Laclede Gas Pfd 
30 Bond & Mtg Guar. 
50 Realty Associates 
25 Hudson Trust Co _— 
10M Kings Co ELL & P ist 5s 
10M National Starch 1st 6s g 


Hallowell & Henry 


Tel. 4996-7-8 Broad 





52 Beaver Street, New York 












WILL SELL 


50 American Glue Preferred 
12 Hartford Carpet Common 
7 umbian National Life Insurance 
100 New England Investment Securities Pfd. 
23 Pere Marquette Common 
70 Douglas Shoe Preferred 
50 Kirby Lumber Co. Preferred 
34 American Glue Common 
200 American Investment Securities 
18 Hartford Carpet Company's Preferred 
25 Houston Oil Co. mmon 
42 U. S. Finishing Company's Preferred 
ass ational Light, Heat & Power + 
hitman & Barnes Manufacturing Co 
Niles-Bement-Pond Common 


HOTCHKIN & CO. 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 3448 Main 












Due. 
$150,000 Ft. Worth, Tex., School4%s__.. 1949 
80,000 Morris & Co. First 4 ee ee 1939 
7,000 Rerton County, Texas, School4s 1928 
6,000 San —. Texas, Funding 4s_. 1924 
20,000 Litenneld, ; ii. Street Impt. 58_._1914-19 
$0,000 C. & 3 gets Dia siinithin ated 1987 
50,000 St. Louls » Oly ELLOS ee 928 
25,000 St. Joseph, haba OP. siceu 1927 
9,000 Jefferson Gepats . Ala., 4%s.... 1931 
50,000 United Rys.(of :. Louis) Gen. 48. 1934 
25,000 Alton Gr. & ng Louis Tract. 58.. 1944 
25,000 Miss. Glass Co. i Louis) ist 68. 1924 
25.000 Se. Toute Tramett O6. .. 2... ss 1924 
$0,000 Gaston Gounty. , a ey ” eee 1938 
100,000 Porto Rico 48__..........-.-.- 1914-33 


FRANCIS, BRO. & CO. 
214 North 4th ‘Street. 
$1. LOUIS 





Regal Shoe preferred 

Dayton Lighting common & preferred 

Standard Oil Cloth common & preferred 

Sioux City Stock Yards common & pref. 
ater 5s & stocks 

Atlantic Shore Line 4s & 5s 

Michigan State Telephone 5s & stocks 


Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. 3 St"se.. 





Michigan Cent. Deb. 4s, 1929 
Pere Marquette Funding 4s 
Pennsylvania Conv. 34s, 1915 
Princeton & Northwest 34s 
TRADED IN 


MILTON WEBER 


25 BROAD STREET Tel. 3874} Broad 


5674 
Omaha Water 5s, 1946 
Gamewell Fire Alarm 
Minneapolis General Electric 5s 
Duluth Sup. Traction Preferred 
Alton (Ill.) Water Co. 44s 


C. H. FARNHAM 


27 STATE STREET, BOSTON. 











Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
lon | Members N. Y. Stock Exchange 





R. T. Wilson & Co. 
Bankers & Commission Merchants 
WALL STREET a s 


NEW YOR? 











Amer. Light & Traction Co. 
STOCKS 


Pacific Gas & Electric Co. 
COMMON 


Hudson & Manhattan 
4s & STOCK 


Amer. Gas & Electric Co. 
STOCKS 


Tri-City Railway & Light Co. 
STOCKS 


LAMARCHE & COADY, 


Tel, 5775-6 Broad. 25 Broad St., N. Y. 


Westchester Lighting ist 5s, 1950 
St. Paul City Cable 5s, 1937 
Lexingten Av. & Pav. Ferry 5s, 1993 
Edison Elect. Ill. of Bklyn. 4s, 1939 
Milwaukee Gas 4s, 1927 

Kings Co. Elect. Lt. & Pow. 5s, 1937 


PATERSON & CO., 
Tel, 1985-6-7 Rector 20 Broad St., 





N Y. 





Ills. Cent. ist Reg. 34s, 1951 

New York City 34s, 1949 and 1953 
Pacific Tel. & Tel. ist 5s, 1937 

Int. & Great North. 3d 4s, 1921 
Atchison Gen. 4s, 1995 


Gc. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 





N. Y. & Hoboken Ferry Co. 

City of Jersey City 

Hackensack Water Co. 
BONDS 





W.E.R.SMITH & CO. 





20 Broad Street - New York 
Denver & North Wweemre 2 &S$ 
hie ram way Si 5 88 “t: oss, 5s 
at 
hin Tramwa: $, 5 
bid Gas & 
| nha Gas S 


alif. iin e Securities 


-- Cc. PACKARD 


414 Cooper Bidg.. DENVER, COLO. 





Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 





K. C. Mex. & Or. Bonds & Stocks 
Pacific Gas & Elec. Bonds & Stocks 
Tri-City Railway & Light Com.& Pref. 
Western Power Com. & Pref. 


WM. M. CLARKE 


Tel. 1015-16 17 Rector. 20 Broad Si., N. Y 











Amer. Brake Shoe & Fdy. Co. com. & pfd. 
Bush Terminal com. 

Detroit Edison stock 

Grand Haven Grand Rapids & Muskegon 5s 
Great Western Sugar pfd. 

Kirby Lumber certificates, B & C 

Michigan Tel. com. & pfd. 

National Sugar pfd. 

Pope Manufacturing Co. com. 

Sen Sen Chicle 

Standard Oil Cloth com. 

United States Title Guarantee & Indemnity Co. 
Yale & Towne stock 

Great Western Power com. & pfd. 


J. THOMAS REINHARDT. 
34-36 New St., N. Y. 





ailway Steel Sprin aot ‘t 1921 
Rally nia-Caro. chemical 4 “1933 


| ae sini — Corp. o #* » Securities 
Denver © Enevirie 53,1 

Denver © Teamwey Ref. bs 1933 
nver q orthwestern 5s 





Taylor, Smith & Evans 


Members of N. Y. Stock Exchange 
49 Wall St., New York Tel. 7355-6-7-8 Hanover 


West Va.&Pitts.(B.&0.) 1st 4s, 1990 
Rich. & Mecklenburg ist 4s, 1948 
Canada Southern 2d 5s, 1913 
Cuban Govt. External & Inter. 5s 
N. Y. Ont. & Western 5% Notes 


M WOLFF, 
Cable Add. **MOWOLF” 27 William 8t.: N. ¥. 
Phones 6557 6558 6559 Broad 


WE OFFER 
Underlying Bonds 








in th 
Street Rai:way System of Richmond, Va., 
TO YIELD 4.70% 


Sutton, Strother & Co., 


Calvert and German Streecs 
BALTIMORE 


Members of Baittm.-re Stack Exchang® 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S. C. HENNING & CO. 


116 So. Sth St., 71 Broadway. 
LOUISVILLE, KY. NEW VORK CITY 


City of Seattle (State of Washington) Cedar River 
ater Supply Fund, Ser. No. 2, 5s, due 
Roche Shenango & Lake Erie R nist bs. due 1 
ochester Ry. mee 0. 7s anes Mtg.5s,due 1954 
ee ee Re onsol.Mtg.5s, due 1956 
Wa ttance’ (N.Y.) L. EP. = ist Mtg. 5s, due 59 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 











Pacific Gas & Electric Securities. 
San Diego Con's Gas & Elec.Com. & Pref. 
Arizona Power Co. Com. & Pref. 
Great Western Power Co. ist 5s. 


WILLIAM P. BONBRIGHT & CO. 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK. 
Colorado Springs, Col. 
16 George St., Mansion House, London, E. C. 
CHICAGO—Richard Fitzgerald, Ist Nat. Bank Bldg 
BOSTON——R. A & E.L Menniog 35 Congress St 
PHILADELPHIA-——M. W.Strand, J:., Lafayette Bldg 
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Current Bond Angquivries. 





WANTED 


Offerings of 


INDUSTRIAL BONDS 


Paying 
A GOOD RETURN 





Entire issues will be given careful consideration 





F. J. Lisman 


Members New York Stock Exchange 


30 BROAD STREET, NEW YORK 


BALTIMORE 
706 American Building 


PHILADELPHIA 
Land Title Building 


& Company 


HARTFORD 
39 Pearl Street 








New York Telephone 
Ist 4148, 1939 
When, as and if Issued 
A. A. LISMAN & CO., 


Yel 5950-1-2 Broad 25 Broad St., New York 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEw Yor. 


Akron & Barberton Belt 4s 
Flint & Pere Marquette Con. 5s 
Chicago & Eastern Ill. 4s 
Wabash 2nd 5s 

New Orleans Terminal Notes 
Toledo Terminal 44s 





Municipal Bonds 
Issued in Georgia are safeguarded 
by laws second to none in the United 
States. We have such issues constantly 
on hand and invite correspondence. 


J. H. HILSMAN & CO. 


EMPIRE BUILDING. ATLANTA, GA. 








City of Syracuse 


Tax-Exempt 4s 
Due 1910-1914 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 87 Wall St.. New York 








WE WANT TO BUY 


Greenbrier Railway f. 
New York arlem 

Cleveland & Maaomag Walley 5s 
pretingtoa fe Seder & ereids & pene there 5s 


Cleve. Cin. Epic: "& St. +; lcs 4s 


a H SECKER & CO.., 


. 985 Reetor 18 Wall St.. New York 





LIBBEY & STRUTHERS 
30 Broad Street 
New York 





New Haven conv. 3s, 6s 
Interborough Rapid Transit 5s 
Central of Georgia cons. 5s 

Atlanta Knoxville & Cincinnati 4s 
River & Gulf 4s 

Atlantic Coast Line collateral 4s 
Pennsylvania 3s, 1941 

Toledo Peoria & Western Ist 4s 





Macon Dublin & Savannah 5s 

Chicago Hammond & Western 6s 

Utah & Northern 4s 

Cleveland Cincinnati Chicago & St. L. 
(White Water Valley Div. 4s) 

Cinc. Ham. & Day. underlying bonds 

Chic. & North Western underlying bonds 


Chisholm & Chapman 
Members of the New York Stoek Exchange. 
BANKERS, 

18 Wall Street New York Oity 





Mason City & Ft. D. 4s, 1955 
Pere Marquette Ref. 4s, 1955 
New Haven Deb. 4s, 1956 
Toledo Terminal 44s, 1957 
Chic. Junction RR. 4s, 1945 
Cal. Gas & Electric Ref. 5s, 
Chic. Ry. Co. 4s & 5s, 1927 
Swift & Co. Ist 5s, 1914 


BURCESS, LANC & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 


1937 








Cable address: Beckster 


Telephone 1346 John 








WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting trom 44% to 6%. 





Kequests for information either by personal interviews or cor- 
re6pondence wil) be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPhiA 


BOSTON 


HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 


BANKERS 


25 Bread 8t., 
New Yerk 


Telephone 
100-101 Broad 





Pennsylvania RR. Co. 


Convertible 344% Bonds due 1912 
Convertible 314° Bonds due 1915 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREKKT, NEW YORK 


Members New York Stock Exchange 





Robt. Giendinning &Co. 
400 Chestnut Street 
PHILADELPHIA 


Pan Handle 4s 

Allegheny & Western first 4s 
Sunbury & Lewiston pro 4s 
Washington Terminal 3 
Western N. Y. & Pennsy. vail first 5s 
Lond Island RR. Ferry "first 4l¢s 
East Side Traction Co., Syracuse, 1st 5s 
West Penn Railways first 5s 





American Type Founders Debenture 6s, 1939 
Hudson River Electric Co. First 5s, 1931 
Hudson & Manhattan 4s, 1957 

Havana Tobacco First 5s, June 1922 

Mara. & Bessemer Dock & Nav. ist 4}<s, 1933 
U. S. Finishing 1st 5s, 1919 

U. S. Finishing Cons. 5s, 1929 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Railroads and 
other Corporat.ons in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Penn. Real Estate 4s, 1923 (reg.) 
Duluth & Iron Range 5s 

Cc. B. & Q., Iowa 5s 

L. & N. Gen. 6s 


BLAKE & REEVES, 


Tel, 1504 John. 84 PINE ST, NEW YORE 


__ WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 
A first mortgage Main Line §Bond 
to yield 4.55% 

Cicrular on Application 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL S!REET, NEW YORK CITY 


Seaboard Air Line Equipment 5s 

Macon Dublin & Savannah 5s 

Buffalo & Susquehanna Iron first’5s 

Citizens’ Ry. & Lt. Co. 1st 5s,4(Mus- 
catine, Ia.) 


Pingree, McKinney & Co. 


22 Congress Street, Boston 














Atlantic & Birmingham ist 5s, 1934 
Austin & Northwestern 1st 5s, 1941 
Fort St. Union Depot 1st 414s & 2nd 5s 
Gray’s Point Terminal ist 5s, 1947 
Washington Ohio & Western 1st 4s, 1924 





WM.A.C. EWEN, 


74 BROADWAY, NEWYOR K 









_ 
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Gurrvent Bond Angquivies. 





Chicago & Alton Deb. 5s, 1922 

Penn. Oo. 34s, 1941 

Chic. Milw. & St. Paul Gen. 314s, 1989 

General Rubber 4'4s, 1915 

St. Louis & San Francisco 414s, 1912 
Adams Express stock 

N.Y. Lack. & West. Conv. 5s, 1923 

Penn. Co. Conv. 344s, 1915 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Chicago Milw. & St. P. Deb. 4s, 1934 
Wisconsin Minn. & Pac. 4s, 1950 
Penn. RR. Conv. 314s, 1912 & 1915 
Pitts. Cin. Chic. & St. L. 314s, 1949 
Wabash RR. 2nd 5s, 1939 

West Shore Reg. 4s, 2361 


NEWBORG & CO., 


MEMBBRE New VYOuR STOCK “ECHRANt EB 
60 BHHOADWAY. M. 2. 
Telephone 4390 Rector, Cable Address 
‘** NEWROSB 
PRIVATE WIRE TO ST. LOUIS. 








New York Telephone 414s 
Hudson & Manhattan 44s 
Hudson Co’s 6% Notes, 1911 
Hudson Co’s Preferred Stock 
Ft. Worth & Rio Grande Ist 4s 
New York & Jersey Ist 5s 


George 0. White Jr.. & Co 


80 Broadway - NEW YORE 





Schwarzschild & Sulzberger 6s, 1916 

Detroit & Flint 6s, 1921 

Terminal Warehouse 5s, 1942 

Consolidated Indiana Coal 5s, 1935 

Titusville Elec. Traction 6s, 1913 

Temple Iron 4s, 1925 

Am. Dist. Tel. of N. J. securities 

Am. Brake Shoe & Fdy. stocks, com. 
and preferred. 

Amer. Exchange Nat. Bank stock 


MEGARGEL & CO. 


BAN KERS 
5 Nassau St. NEW YORK 








Am. Tele. & Tel. conv. 4% 
Atchison Short Line 4%. 
Atchison Top. & Santa Fe gen. 4%. 
Cin. Ham. & Dayton 4%, 1913 

. Evansville & Terre Haute 6%, 1922 
Pere Marquette ref. 4%. 

Wisconsin Minnesota & Pacific 4%. 
Chic. Cin. & Louisville 444%. 
Mason City & Ft. Dodge 4%. 
Buffalo & Susquehanna 444%. 


EYER & CO. 


Tel. 7750 1-2-3 Hanover 
37 Wall Street NEW YORK 





Coffin & Company 


NEW YORE. 


OFFER 


Consolidated Ry. deb. 414s, 1955. 
Lehigh & Wilkes-Barre Coal 5s. 
Chicago & East. Ill. 6s. 

Big Four, Cairo 4s. 

Pere Marquette Ooll. Tr. 4s, 1923. 
Central New England 5s. 


Rio Grande Southern Unguaranteed 4s 
Peoria Water-Works Oons. 4s 
Cincinnati Hamilton & Dayton Coll. 4s 
Second Avenue Consol. 5s 
Ingersoll-Rand Co. 1st 5s 
International Navigation Co. 5s 
Hudson River Water Power Co. 5s 






Chicago & North West Gen. 17 
Atch. Top. & 8. Fe, E. Okla m 
Western Union Teleg. Fund R. E 
Missouri Kansas & Texas ist Ext. 
Dry Dock E. Bwa oh Battery 5s 
Chicago & West 5s 

Kings County Elec. “Light & Power 5s 


Traction, Industrial and Power Co. Bonds and Stocks Bought and Sold 





Tel. 1510 Broad 


PFAELZER & CO. 


25 BROAD ST., N. Y. 











dorsement upon each note. 


Series “‘B’’—98 “ 


28 Nassau Street, New York 





American Cigar Company 


Guaranteed 4° 


Series ‘‘A"’ Dated March 15, 1901 
Authorized both mean $5,000,000 

Series ‘ Dated March 15, 1902 
Authorised cigatis hebeell $15,000,000 Iss 


ued 
Interest payable March 15th and “September 15th. 
Callable on any interest date upon due notice at 102 44 and interest. 
Guaranteed as to both principal and interest by the American Tobacco Comonny_ (¢ a 
original company) and bg Continental Tobacco Company, jointly and severally, by e 


Descriptive Circular upon request. 
Price—Series ‘‘A’’—99 and interest paying about 4.70% 


Guaranty Trust Company 


OF NEW YORK 


Gold Notes 


Due March 15, 1911 
$5,000,080 


Issued 


4.85% 


33 Lombard Street, London, E C. 




















WE OFFER 


Central Branch Union Pacific Ist 4s, 1948 
CCC & St. Louis, Cin Wab & Mich Div 4s 
Chicago St. Louis & New Orleans 34s, 1951 
Chicago & Alton 3%s 


Lake Shore Debenture 4s, 1928 


LEO SPEYER 


OFFICE AT 


Lake Shore Collateral 314s 
Broadway & Seventh Avenue 5s, 1943 
Corn Products Ist 5s, 1934 


Member N. Y. Stock Exchange 


ARTHUR LIPPER & CO. 


20 BROAD STREET, NEW YORK 








EASTERN STEEL 
Ist 5s, 1931. 
GILMAN & CLUCAS 


Tele., 3657-8-9 Jobn. 34 Pine St.. N, Y. Cit, 





Florida West Shore 5s 3 
Louisville Henuerson & St. Louis 5s 
Central Branch (M. P.) 4s, 1919 
Lake Erie & Western 5s 

Detroit Southern-Ohio Southern 4s 
Wisconsin Minnesota & Pacific 4s 
Northern Pacific Registered 3s 


Werner Bros & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad St. 


Cent. of Ga., Chatt. Div. 4s, 1951 
Manhattan Ry. Stamped 4s, 1990 
N.Y. Ch. & St. L. 1st 4s, 1937 
N. Y. Central Lines Equipments 


FREEMAN & COMPANY 


84 PINE STREET, NEW YORK 
Telephone 5089 John 











Harrisburg Lt. Heat & Power Co. 5s, 1924 
Low. Coal & Coke Co. Series ‘‘A’’ 5s, 1932 


Y. Auburn & Lansing RR. Co. 5s, 1935 
ya AN & Union City Traction Co. 5s, 1936 








421 Chestnut St. 


Philadelphia 


SAMUEL K. PHILLIPS & CO, 


WE BUY AND SELL 


Denver Gas & Electric 5s 

Fort Smith Light & Traction 5s 
Helena Light & Railway 5s 

Utah Light & Power 4s 

Mobile Electric first 5s 

Baltimore Electric Co. first 5s 
Detroit City Gas general 5s 

Tri-City Railway & Light prei. stock 


H. L. NASON & CO 
National Shawmut Bank Building. 
65 Congress St., Boston, Mass, 





General Rubber 44s, 1915 

Canton Electric 5s, 1937 

Hudson Navigation 6s, 1938 

St. Louis Rocky Mtn. & Pac. 5s, 1956 
Central Ry. Syndicate subscriptions 


LEONARO SNIDER 


Land Title Bullding, 60 Broadway 
Pbiladetph a. New York. 


Flint & Pere Marq. Cons. 5s, 1939 
ae & West Michigan Ist 5s, 1921 

. & O., Big Sandy Ist 4s, 1944 
Silk: & L. Eric Tract. 5s, 1936 
East Liverpool Tr. & L. Ist 5s, 1925 
N. Y. & Pa. Tel. & Tel. Gen. 4s, 1920 


S. R. TAYLOR 











el, 7355 Hanover. 


WALL S7.' N. Y. 
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Cinancial, 











MERCHANTS 


LOAN and | RUST 
COMPANY 


Foreign Exchange Department 














It is possible for us to 
offer our customers ex- 
ceptional facilities for 


the transacting of any 





banking business in for= 
eign countries, owing | 
to our long established 
the 


connections with 


great European and 


other foreign banks. 





Established 1857 
Oldest Bank in Chicago 


CHICAGO 


























JOHN MOODY 


INVESTMENT ANALYST 


Expert Analyses, Examinations 
and Reports on Railroads and 
other Corporations for Bankers, 
Brokers, Financial Institutions 


and Private Investors. 
Inquiries Invited 


35 Nassau Street New York 
Telephone, 1299 Cortlandt 








SEABOARD AIR LINE RY. 
ADJUSTMENT 5s, when issued 


FRANK B. CAHN & CO. 


Tel. 288 Broad 52 Broadway, N. Y. 





Searing & On., 
7 WALL STREET, - - NEW YORK, 


BANKERS 


Investment Securities 


Rotices, 





Dividends. 





THE ATCHISON TOPEKA & SANTA FE 
AILWAY COMPANY. 

Four Per Cent One Hundred Year Adjustment 

Mortgage nds. 

Notice is hereby given that the Board of Direc- 
tors of this Company has declared to be due and 
payable on the first day of November, 1909, an 
annual installment of interest (bein she, thir- 
teenth installment) upon the UNSTAMPED Ad- 
justment Mortgage Bonds at the rate of + med Per 
Cent (4%) on the par amount thereof, being 
Forty Dollars ($40) upon each One thousand dol- 
lar ($1,000) bond and Twenty dollars ($20) upon 
each Five hundred dollar ($500) bond. Such in- 
terest will be paid at the office of the Company, 
No. 5 Nassau Street, New York City, on the cou- 
pon bonds upon presentation and surrender of 
the respective coupons NUMBERED 13 and on 
the Registered Bonds to the registered holders 
thereof. ‘The Transfer Books of the Registered 
Bonds will close on October 9, 1909, and will re- 
main closed until November 2, 1909. 


STAMPED ADJUSTMENT MORTGAGE BONDS. 
SEMI-ANNUAL INTEREST. 

A semi-annual installment of Two Per Cent 
(2%) in respect of interest on the STAMPED Ada- 
justment Mortgage Bonds, being Twenty dollars 
($20) upon each One thousand dollar ($1,000) 
bond and Ten dollars ($10) upon each Five ‘hun- 
dred dollar ($500) bond, will be paid at the office 
of the Company, No. 5 ‘Nassau Street, New York 
City, on November 1, 1909, upon presentation and 
surrender of the respective coupons NUMBERED 
26 and on the Registered Bonds to the registered 
holders thereof. The Transfer Books of the 
Registered Bonds will close on October 9, 1909, 
and will remain closed until November 2, 1909. 


Cc. K. COOPER, Assistant Treasurer. 
New York City, September 9, 1909. 











Ph eetings. 





The Canadian Pacific Railway Co. 
NOTICE TO SHAREHOLDERS. 


The Twenty-Eighth Annual General Meeting 
of the shareholders of this Company for the 
election of Directors to take the places of the 
retiring directors, and for the transaction of 
business geocralty will be held on Wednesday, 
the 6th day of October next, at the principal 
office of the Company at Montreal, at Twelve 
o’clock noon. 

The Common Stock transfer books will be closed 
in Montreal, New York and London at 3 p. m. 
on Wednesday, the first day of September; the 
Preference Stock books will be closed in London 
at the same time. 

All books will be reopened on Thursday, the 
Seventh day of October. 

By order of the Board, 

W. R. BAKER, Secretary. 
Montreal, August 9th, 1909. 





THE DENVER & RIO GRANDE 
RAILROAD COMPANY’ 


N TICE OF ANNUAL MEETING. 


New York, September 11th, 1909. 
To the Stockholders of 
The Denver & Rio Grande Railroad Company: 
The annual meeting of the stockholders of 
The Denver & Rio Grande Railroad Company 
will be held at the principal office of the Company 
in Denver, Colorado, at 12 o’clock noon, on Tues- 
day, October 19th, 1909. The meeting will be 
held for the election of Directors and for the trans- 
action of any other business es to the 
Company that may be properly brought before it. 
The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the meeting ‘at three 
o’clock p. m. on Tuesday, October 5th, 1909, 
and will be reopened at ten o’clock a. m. on the 
day following the annual meeting or the final 
adjournment thereof. 
STEPHEN LITTLE, Secretary. 








Financial, 





WEBB & CO.,, 


INVESTMENT SEOURITIES 


74 BROADWAY, NEW YORK 





C. B. Van Nostranpd 


36 WALL STREET 


INDUSTRIALS 





Central Union Telephone 
Stock 
CLIFFORD ARRICK 


CEO B. EDWARDS 
BROKER AND COMMEROIAL AGENT 
Negotiations, Investigations, Reporta, 
United States, Canada, or Foreign 





27 Talbott Bidz.. 


INDIANAPOLIS 





Tribune Building. 154 Nassau Street 
Telephone 4218 Beekman NEW YORK.N.Y. 


Wisconsin Minnesota & Pacific RR. Co. 
The coupons of the Mortgage bonds of 
this Company due fy iat, 1909, will be paid 
on and eg that date on resentation at the 
office of J. P. MORGAN & CO. 

G. F. PHILLEO, Secretary. 





PHILADELPHIA COMPANY. 
EPARTMENT. 
 icbers’. he Sept. 24th, 1909. 
DIVIDEND.—The Directors this day declared 
a quarterly dividend on the Common Stock of 
ONE AND ONE-HALF PER CENT (14%) 
payable November ist, 1909, to stockholders 
of record October ist, 1909.. Checks will be 


mailed. 
Cc. J.. BRAUN JR., Treasurer. 


UOMMERCIAL LRUST COMPANY 
oF New JERSEY 


15 Exchange Place soreey OY " 
September 22nd, Hé00. 
The Board of Directors 7 this day declared 
a quarterly dividend of THREE PER CENT and 
an extra dividend of ONE PER CENT upon the 
Capital stock of this Company, payable October 
ist, 1909, to Stockholders of Record at Three 
o’clock p. m. September 28th, 1909. 
The transfer books to close September 28th, 
1909, at Three o’clock p. m. and to re-open Octo- 
ber 1st, 1909, at 10 o’clock a. m. 
WILLIAM J. FIELD, Secretary. 








THE GALLATIN NATIONAL BANK 
of the City of New York. 
THE 154TH CONSECUTIVE SEMI-ANNUAL 
New York, September 29, 1909. 
The Directors of this Ban have this day de- 
clared a dividend of SIX PER CENT, free of 
tax, payable on and after 77 3 ye proximo, 
to epee | of record at 3 . to-day. 
ORGE E. LEWIS, " Cashier. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 41. 


A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable October 15, 1909, at the office of the 
Treasurer, 131 State Street, Boston, Mass.,® to 
stockholders of record at the close of business 
September 27, 1909. 


CHARLES A. HUBBARD, 





Treasurer. 





UNITED. GAS IMPROVEMENT COMPANY, 
Corner Broad and Arch 
Philadelphia, Sept. +. "1909. 

The Directors have this day declared a quar- 
terly dividend of Two Per Cent ($1 00 per share) 
payable October 15, 1909, to stockholders of 
record at the close of business September 30, 1909. 
Checks will be mailed. 

LEWIS LILLIE, Treasurer 


THE H. B. CLAFLIN COMPANY. 
Corner of Church & Worth Streets, 
New York, September 30, 1909. 

A - ee — dividend of two per cent 
(2%) will - ctober 15th, 1909, to the 
holders of the Common stock of this Company of 
record October 6th, 1909. The transfer books 
for the Common stock only will close at 3 p. m. 
Wednesday, October 6th, and reopen at 10 a. m. 
Saturday, October 16th, 1909. 

D. N. FORCE, Treasurer. 








OFFICE OF T 
NEW _ YORK DOCK COMPANY. 
New York, September 22d, 1909. 
The Board of Directors has declared a ‘dividend 
of TWO PER CENT on the Preferred Stock of the 


Company, payable October 15th to Stockholders 
of record at the close of business on October ist, 
1909. GEORGE E. SPENCER, Treasurer. 





AMERICAN TELEPHONE & TELEGRAPH CO. 
A dividend of Two Dollars per share will be 
paid on Friday, October 15th, 1909, to stock- 
holders of record at the close of business on 
Thursday, September 30, 1909. 
WM. R. DRIVER, Treasurer. 





For other dividends see page xiv. 


Wanted, 








"WANTED. —By an international 
banking house two experienced 
bond salesmen. Write, sta 
experience, territory covered an 
references. Address, L. P. B., 
P. O. Box 822, New York City. 








WANTED.—Position as COLLECTOR, MES- 
SENGER or DOORMAN.—A trustwort ty man 
of middle age desires a position with a banking 
house or trust company as Collector, Messenger 
Y Poorman. Best of references and security. 


ply “T. W.” “‘Chronicl ffice, P. O. 
Apply aw vou. icle’’ office 0. Box 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch, Bldg.) 


Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 














E. A. DE LIMA, Prest. EDWIN B. DAY Cashier. 
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Financial. 





$1500 and 


This A car even better than our four cylinder 
os 30 H. P. of last season at $1.750. A car 
for $250 even better than the model which ran 
Less 10,000 miles over country roads without 


stopping its engine. A car even better than 

the MAXWELL that was driven by Mrs. 
John R. Ramsey and her three women companions from 
New York to San Francisco. A car even better than the 
MAXWELLS which won first and second places in class D 
of this year’s Glidden Tour. In short, a car that combines 
MAXWELL reliability with style, comfort and luxury. 


Where We 
Have Added 
Value 


We have increased the power of the 
engine 17%—although we rate it 30 
as last season. We give you 34x4 inch 
tires—this means economy. We have 
changed the rear spring suspension from 
semi-eliptic to % scroll—this means 
more comfort. We have lengthened the wheel base 4 inches 
—the body is longer, the rear seat wider. These changes 
add to the easy riding qualities of the car. The magnificent 
new body gives it style-—yet you save $250 on a better car. 


This $250 Our plants have been enlarged— 
“=. t 6 we that’s why. The number of cars 
Saving Is Cost i,.: we build, doubled. We have 
Reduction added new automatic machines, 


some costing as high as $20,000. 

This equipment and production has 
reduced manufacturing expenses to a minimum, while our 
selling and overhead remain the same. This has made a 
difference of $250—that saving goes to you. 


Mechanically 
MAXWELL and Reliability synony- 


Light 

mous. MAXWELL features are recog- 
nized by all automobile engineers as standard. The 3 point 
suspension—unit construction—disc clutch—thermo-syphon 
cooling—straight line shaft drive and metal bodies are prin- 
ciples that have been copied by makers of the highest-priced 
cars, yet no car combines all except the MAXWELL. 


Our new model incorporates those 
mechanical features which have made 


Full Value I contests where reliability has been the 
=... factor the MAXWELL has consistently 
“made good.” No other car offers so 
much in reliability, in low cost and up-keep 
in generous equipment. No car is so easy to drive and 
handle. You can pay more than MAXWELL prices but 
that will not buy you greater value. 

Every MAXWELL represents the genius and brains of 
Mr. J. D. Maxwell. Each new model is the result of his 
life’s work. With the MAXWELL you know—you know 
what the car has done—you know that over 18,200 owners 
say that no car is so satisfactory to own. There is no 
stronger proof of success than this. 

Let us send you the names of MAXWELL owners right in 
your vicinity—ask one owner and get his verdict. 


Here 
ae ee ree 





Even Better 





The real test of an automobile is the 
verdict of the man who owns one. 
MAXWELL owners tell us that no car 
is so economical to keep. Read what 
this one says—it is a sample of what over 18,200 ewners 
say about the MAXWELL. 


Baltimore, Md., Nov. 6. 
Mazxwell-Briscoe Motor Co. 
Gentlemen: 

You will be interested to know that my 
Mazwell has been driven at least 20,000 
miles over all kinds of roads, and it is a 
pleasure to give it my enthusiastic approval. 

This applies to vis wearing qualities and 
general reliability, no less than to its strength 
of construction and simplicity of mechanism. 


Yours truly, 
J. W. WIESENFELD. 


The demand for MAXWELLS has in 
‘nies, aikiena i the past exceeded the supply. Our 
Disappointed dealers know that no other car offers 

as much for $1,500. That’s why every 
one has asked us to increase his allotment. May we send 
you our illustrated catalogue and name of the nearest dealer 
who can fill your order promptly? 


We Model “Q” 4 cylinder 22 H. P. runabout 


sliding gear transmission, 3 speeds for 
Also Make waar seer equipped, price standard 
runabout $850. Three styles of body. 
Our model “A.A.,’’ 12 H. P. runabout at $550 is the great- 
est value ever produced. Costs less to own than a horse 
and buggy—costs no more to buy. 


Vhese 
Books Free 


What Do 
Owners Say? 








Don’t Be 


Do you want to learn all about auto. 
mobiles—do you want to be better 
posted on the subject: if so, let us send 
you these three books Free. They ex- 
plain in a straight-ahead way how to drive and care for a 
motor car. You-.can’t buy these books but you can get 
one set free by writing us. A postal will do. Here are the 
books we want to send you. 


“THE CO-OPERATOR”’ 


A bright, newsy, well written magazine published twice 
a month. It will bring to your table the latest and best in- 
formation on automobiles, accessories and current auto- 
mobile events. You can’t afford to be without it. 


“HOW TO JUDGE AN AUTOMOBILE” 


A practical treatise on automobiles written by Mr. Ernest 
Coler, an authority on the subject. It explains all about 
engines, transmissions, magnetos, electrical systems, getc. 
Everything is made clear and easy to understand. gNo 
matter what car you own you should have this booklet. 


“THE MAXWELL CATALOGUE”’ 

A handsome, illustrated ;catalogue, completely describing 
the MAXWELL line of automobiles—the greatest value 
ever offered, the most for your money. Remember these 
booksarefreefor the asking. Simply mail usa postal. Just 
say ‘‘Mail Books.” Won’t you send us that postal to-day? 


SSiung Srcong nes, 





Maxwell-Briscoe Motor Co. . 


SALE OF MAXWELLS TO DATE 








Sold to July 31, ‘09 . 17,600 
Sold during August, ’09 . 678 
Maxwells in use to-day 18,278 





Main Office and Factory 


JOHN STREET, 
TARRYTOWN, N. Y. 


OTHER MAXWELL FACTORIES 


NEW CASTLE, IND. 
PAWTUCEET, RB. I. 
PROVIDENGE, R. I. 
KINGSLAND POINT,5N. Y. 
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Financial, 





$1,250,000 


Queens Borough Gas & Electric Company 
(New York) 


General Mortgage 5% Gold Bonds 


Dated 1902 Interest payable in New York January’ 1 and July 1 Due July * 1952 


Coupon bonds of $1,000 each, with privilege of registration of principal 


Now outstanding $1,600,000 Total authorized $2,000,000 





This company does the gas and electric light business in a portion of New York City and 
in one of its most rapidly growing suburban districts. It is now reporting net earnings of 
twice its bond interest charges and the revenues are steadily and rapidly increasing. 

Mr. Carleton Macy, President of the company, in a letter to us, copies of which may be 
bad upon application at any of our offices, states: 

1. The company does the electric and gas lighting business in the Rockaway District 


of New York City (Fifth Ward, Borough of Queens), and in the rapidly developing suburban 
district of Hempstead, Long Island, embracing Cedarhurst, Lawrence, Woodmere, Hewiett, etc. 


2. It has no competition and operates under perpetual franchises both for gas and 
electricity, except one for 50 years from 1904. 


3. Net earnings 12 months to July 1, 1909, were $192,740 and for the calendar year 
are estimated as considerably in excess of twice the bond interest of $100,000. 


4. The company’s accounts and operations are under the supervision of the New York 
Public Service Commissions for both the First and Second Districts. 


5. Lien of the mortgage covers franchises, real estate, and all property whether now 
owned or hereafter acquired. The reserved bonds are issuable only for prior liens. 


6. Population has about doubled since 1905 and is now increasing more rapidly than 
ever before. The opening of the Brooklyn extension of the subway, the 34th Street tunnel 
and electric traction on the Long Island Railroad, bring the centre of the company’s territory 
within about thirty minutes of Wali Street and the shopping centre of New York City. 


Surplus has been reinvested in the property for the development and extension of 
the business, $56,000 being appropriated for additions and improvements in 1907, $56,686 in 
1908, and we are advised that $75,000 is to be appropriated for 1909. 


Copies of the mortgage and of reports of examinations made for us by Messrs. 
Marwick, Mitchell & Co., Chartered Accountants, New York, and by Messrs. Stone & Webster, 
Engineers, Boston, maps of the territory served, and the legal opinion of Messrs. Strong & 
Cadwalader, New York, approving the validity of the mortgage may be seen at our offices. 


We recommend the above bonds for conservative investment, and having placed privately 
over two-thirds of the issue, we offer the unsold balance, subject to previous sale. 


Price 99 and interest. To net over 5%. 


Wm. A. Read & Co. 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 














240 La Salle Street 19 Congress Street 203 East German Street 
CHICAGO BOSTON BALTIMORE 
Dividends. 
Offi ft 
H. M. BYLLESBY & CO. H. M. BYLLESBY & CO. = EANSAR PEN EONTIERN 
ty E eoAGoe mete ee 25 peeed es . i, You. wiioe 14, 1909. 
f The Board of Directors of the The Board of Directors of the this Eo declared ‘pon the Pr fee Os Stock 


San Diego Consol. Gas & Electric Co. | Oklahoma Gas & Electric Company =| of this Company, 
has declared a ge warterly dividend of One and has declared a quarterly Dividend of One and | the current fisca © mma bem nome en October ey 
Three Quarters Per Cent uponthe Preferr dstock Thr e Quarters Per Cent upon the Preferred stock | 1909, to Stockhol 
of this Cempany, payable by check Oct. 15th to of this Company, payable September 30, 1909 
SS of record as of the close of business stockholders of record as of the close of business 


ae rd at 3 o'clock P. 


y check Oct. 15th to 





from the surplus earnings of 


hecks for the dividend wit be malied to stock- 








Oct. Oct. 5th. holders at their last address furnished to the trans- 
: Phe’ Ee stock books will be closed | The preferred stock books will be closed | fer office. R. B. SPERRY, Secretary. .j 
on Oct. 49 and 4 | reopen on Oct. 16th. on Oct. 5th and will reopen on Oct. 16th. 

R. J. GRAF, Asst. Secretary. | R. J..GRAF,_Asst. Secretary. Por other dividends see page xil- 
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Kinancial. 


INVESTMENT BONDS 














DENVER & RIO GRANDE RR. MISSOURI KANSAS & EASTERN RY. 
Impt. Mtge. 5s, 1928. To pay 4.67%. First 5s, 1942. To pay 4.20% 
CLEVE. CIN. CHIC. & ST. LOUIS RY. AMER. TELEPHONE & TELEGRAPH CO. 
St. Louis Div. 4s, 1990. To Pay 4.15% Conv. 4s, 1936. To pay 3.70% 
WESTERN PACIFIC RY. PEORIA & EASTERN RY. 
First 5s, 1933. To Pay 5.08% First Consol. guar. 48s, 1940. To pay 4.28% 
ATCH. TOPEKA & SANTA FE RY. CHICAGO MIL. & ST. PAUL RY. 
Ohic. &St.L. Div. First6s,1915. To pay 3.90% 25-Year Deb. 4s, 1934. To pay 4.35% 
INTERNAT. & GREAT NORTHERN RR. MISSOURI KANSAS & TEXAS RY. 
First 6s, 1919. To pay 4.55% Gen. 8. F. 414s, 1936. To pay 5.10% 
$T. LOUIS & SAN FRANCISCO RR. ST. LOUIS & SOUTHWESTERN RY. 
Old General 6s, 1931. To Pay 4.25% First Consol. 4s, 1932. To pay 5.75% 
GUARANTEED STOCKS—Tax-exempt 
GUARANTEED BY PENN. RR. CO. GUARANTEED BY CHIC. & ALTON RR. CO. 
Oleve. & Pitts. RR. 7% stock. To pay 3.93% Joliet & Chicago RR. 7% stock. To pay 4.00% 


_ GUARANTEED BY ILLINOIS CENTRAL RR. CO. 
Leased Lines 4% Certs. To pay 3.95% 


FURTHER PARTICULARS SENT ON REQUEST 


PLYMPTON, GARDINER & CO. 


BANKERS 
27 William St.,. NEW YORK 232 La Salle St., CHICAGO 


Members New York and Chicago Stock Exchanges. 








FOR SALE CHARTERED IN 1830. 
100 Western Pacific 


ano American Gas & eieic oom. |NEW YQRK LIFE INS. & TRUST CO. 


100 Pacific yel. & Tel. Com. 





100 Vandalia Railroad. 
37 General Motors Com. Grants Annuities. Accepts Trusts created by will or otherwise. Manages 
= eee - ao. N.J Property as Agent for the owners. Allows interest on deposites payable ; 4 
100 Duluth Su . be aj See nly after ten day’s notice. Legal Depository for Executors, F 
perior Traction Com. 7 aM in Seis. 
27 G. & C. Merriam (Webster Dic.) rustees and Money ui 
WANTED 


ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION 
100 Tri-City Ry. & Lt. Com. & Pfd. 
200 Lehigh & Wilkes-Barre Coal OR OTHER PUBLIC TRUSTS. ¢ 


200 Pacific Gas & Electric Com. 











50 Adams Express Quarterly Report at the Close of Business on September 14, 1909. . 43 
? _ ee | 
60 Delaware Lack. & Western Coal RESOURCES. LIABILITIES. 
ee eae See et Be casera Oe Surplus 5 “inckuding “aii divided see astpeesidiel 
i an on vestm urplus u 
~— My orto Rico Sugar Com. Public securities (book value prot ee dl ce! apmates 4.464.547 
ells-Fargo Express aan 425.294 26). market value. 2,375,172 50/| D DEPOSITES iN Lp RGR es 40, 726. 875 
We have good markets in unlisted and d inactive or », market velee. 1 38. 91 Atte teak ne 2: 
scourities and respectfully invite inquirt OEE 04 wicehynadeabanen sat 1.933.491 60 | Life insurance. _----------------- $83.068 
Overdrafts, secured.............. at 353 as Be 1. cactus ene counmewan 2 oh "123 44 
ice, r. & 0. RG Us... ve wen antenna 2,545,028 iS General account of interest. ._..-.- oe 
Due ren ent companies, banks 482.081 48 Contingent, account...........-.- ett 
ee RR ee SG 
"33 WALL STREET Srecle 2 and U.S. S. legal tenders.....- b: 200.000 00 
Han ccru MUCTSSS. .. << ececsaecesce , 
Telephones 7500 to 7608 Banover. Soenies OF Ghee Manas ss 77,441 40 
Suspense account. -..--..------. __ 386,938 29 29 
$49 ,641,696 80 80 $49 641 696 80 
We own and offer a number of HENRY PARISH, President. 
7 WALTER KERR, ist Vice-President. ZEGER W. van ZELM, Ass'‘t Secretary. 
Entire Issues of HENRY PARISH JR., 2d Vice-President. IRVING L. ROE, Ass’t Secretary. 
S. M. B. HOPKINS, 3d Vice-Pr sident. J. LOUIS van ZELM, Ass't Secretary. 
New Jersey Tax-Exempt GEORGE M. CORNING, Secretary. JOHN 0. VEDDER, Ass't Secretary. 
TRUSTEES. 
BONDS Charles G. Thompson, C. O’D. Iselin, George G. De Witt, 
Henry Parish, W. Emlen Roosevelt, Cornelius Vanderbilt, 
—_—_—— Frederic W. Stevens, - Van Rensselaer Kennedy, John McL. Nash, 
ea Bevile yor: ae “Choate, Chevcicna. 1 Dodge 
Edmun ‘ ylies, osep & te, velan > . 
R. M. G R A N T & co., George S. Bowdoin, Samuel Thorne, Thomas Denny, 
BANKERS Henry C. Hulbert, John L. Cadwalader, Lincoin Crom well. 
Henry A. C. Taylor, Augustus D. Juilliard, Paul Tuckerman. 





31 NASSAU STREET NBW YORK| - J Heary Lewis Morris, 
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OCTOBER INVESTMENTS 


WE OFFER THE FOLLOWING IN AMOUNTS TO SUIT PURCHASER, SUBJECT 
TO PREVIOUS SALE 

















$150,000 Lake Shore & Mich. South. Ry. | $50,000 Atchison Topeka & Santa Fe 


First Mtg. Reg’d 314s of 1997*t TRANSCONTINENTAL SHORT LINE 
To yield about 3.80% First Mortgage 4s of 1958 
T Id about 4.27%. 
200,000 Chicago & North Western Ry. > He spon % 
General Mtg. 34s of 1987.*+ 50,000 Louisville & Nashville R. R. Co. 
To yield about 3.87%. Atlan. Knox. & Cin. Div. 4s of 1955 
100,000 Manhattan (Elev.) Ry. Co. ah ah oat 32 me 
Consol. (now First) Mtg. 4s of 1990* 50.000 Mi 
, ssouri, Kansas & Texas 
9 eld oyer 4.007). : TEXAS & OKLAHOMA R. B. 
50,000 Illinois Central R. R. First Mortgage 5s of 1943 
Refunding Mortgage 4s of 1955.* To yield about 4.517%. 
To yiel 4.00%. 
9 Ties ope % 50,000 Virginia & Southwestern Ry. 
100,000 Morris & Essex R. R. First Consolidated Mtg. 5s of 1958 
Consolidated Mortgage 7s of 1915*t To yield about 5.06% 
To yield about 3.90%. . 
100,000 Pere Marquette R. R. Co. 
100,000 Chicago & Alton R. R. Refunding Mortgage 4s of 1955 
- Ref. First Mortgage 3s of 1949* To yield about 5.08% 
To yield about 4.12%. 
100,000 Central Pacific Ry. Co. 100,000 The Virginian Railway 


First Lien Equip. 5s of 1912-18 


First Ref. (now First) Mtg. 4s of 1949 To yield about 4.75% 


To yield about 4.10% 
250,000 Chicago & Eastern Illinois R. R. | 100,000 North American Company 





Refunding & Impt. Mtg. 4s of 1955 5% Secured Notes of 1912 
To yield about 4.60% To yield about 4.63%. 

100,000 Duluth Missabe & Northern Ry. 100,000 The Tidewater Company 
General Mortgage 5s of 1941 First Lien 6% Guar. Notes of 1913 
To yield about 4.557. To yield about 5.10%. 

*Legal investments for New York Sav:ngs Banks. + Legal investment for Connecticut Savings Banks. 








GUARANTEED STOCKS 
TAX EXEMPT IN NEW YORK AND CONNECTICUT 




















Rate.|Yield. || Rate.| Yield. 
ly et iii | 7% \th% 

Guaranteed by Del. Lack. & Western | | Guaranteed by Illinois Central 

500 shares N. Y. Lack. & West........ 5 |3.90 | 100 shares Ill. Cen. Leased Lines...) 4 | 3.94 

500 shares Morris & Essex.............. 7 | 3.78 || Guaranteed by New York Ont. & West. 
Guaranteed by Phila. & Reading— 100 shares Rome & Clinton-_._.........., 614 | 4.16 

200 shares Catawissa RR. 2d pref.| 5 | 4.30 Guaranteed by Chi. R. I. & P. Ry. 

200 shares Mine Hill & Schuyl.Hav| 5144 | 4.38 100 shares Peoria & Bureau,Valley.; 8 | 4.21 

100 shares LittleSch.Nav.,RR.& C.| 5 4.25 Guaranteed by Central of Georgia 
Guaranteed by Pennsylvania RR. Co. | 150 shares Southwestern RR.......... 5 | 4.35 

100 shares Pitts. Ft. Wayne & Chic} 7 | 3.97. | Guaranteed by Western Union Tel. Co. 

200 shares Northwestern Tel. Co..| 6 | 5.22 

















Special list of First Mortgage Bonds of dividend paying puplic service corporations netting 
over 5% will be sent on application. 


Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 


Redmond 3.0. 


IS_"E LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 


507 Chestnut Street - - . Philadelphia 
33 Pine Street - “New York 


Cable Address ‘‘Mimosa,’’ New York 














Bank & Quotation Section 
Railway Earnings Section 








[ 


fommeciel (fh 


Bankers’ Convention Section 


Firtatictal 


COMIC 


Railway & Industrial Section 









Electric Railway Section 
State and City Section 
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PUBLISHED WEEKLY. 


Terms of Subscription—Payable in Advance 
BE SIN TEM nn 600 6.55 00000606 000505000069 00600scnsabtseee scenes: cecoccces 
ey DS bi aMivas hood dwngs ddd desdhbGodsen ded ddsdisboe Séalicascdases 
European Subscription (including postage) = 
European Subscription ~ix months (including postage)... .. 
Annual Subscription in London (including p stage)...... 
Six Months Subscription in London (including postage). -.. . 
Canadian Subscription (inciu:'ing postage) ks sd EDEN Seabee coceet Ee OO 


Subscrintion includes following Sunplements— 


B ‘NK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSrRIAL —we ELECTRIC RAILWAY (3 times yearly) 
i 








RAILWAY EARSL.GS8 (monthly) BANK 8’ CONVEN'IION (yeatly) 
Terms of Advertising—Per Inch Space 
Transient matter per inch space (14 agate lines)......................--. #4 20 
ane epee {3 Ps ctu ePanenau abn den Zs = 
: Three Months (13 times)..:............... 29 06 
Standing Business Cards ; Six Months (26 times} OS EES ae 50°00 
Twelve Months (52 times).................. S87 00 


CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drepers’ Gardens, E. C. 


WILLIAM ©. DANA COMPANY, Publishers, 
P.O. ox95S. Front P neand Depeyster Sis... New York. 








Published every Saturday mornin by WILLIAM B. DANA COMPANY 
William B. Dana, Piesiden.; Jaco) Seibert Jr., Viee-Pree. and Sce.; Arnoilt 
G. Dana, Treas. Addresses oi all, Office of the Company. 


CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U.S. 
for week end. Oct. 2 have been $3,213,096,498, against $3,- 
275,825,526 last week and $2,630,165,669 the week last year. 
































Clearings—Returns by Telegraph Oct. 2,| 1909. 1908. % 
MG CU G6 Secs ck es Sk $1,659,478,523 | $1,297,896,526 | +29.4 
- aa RTE Es OE i 126,133,773 125,524,768 +0.5 
De FE Sa eee eee ge eee 123,412,826 98,547,025 | +25.2 
NE iad ais ciccdnbnegl denis wae S ie 21,901,600 20,418,517 +7.3 
CEN Bik. cd odin cnspnccbwbdeneis 231,453,224 195,214,747 | +18.6 
a epee sy 5.5 TER Skee 55,715,815 51,212,056 +8.8 
EN ET Sere ears wae 14,074,743 10,365,747 | +35.8 
Seven cities, 5 days.......-.---..-- $2,232,170,504 | $1,799,179.386 | +24.1 
Other cities, 5 days..............-..- 440,209,748 413,208 +9.9 
Total all cities, 5 days........_---- $2,673,3 0,2 $2,199,592,594 | +21.5 
Bae OE iin owe nce bannnesen 54J,71 ,2. 430,573,075 | +25.6 
Total all cities for week_-...--.----- $3,213,096,498 | $2,630,165,669 | +22.2 











The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with 
Saturday noon, Sept. 25, for four years. 





























Week ending September 25. 
Clearings at— 
Inc. or 
1909. 1908. Dec. 1907. 1906. 
3 $ % $ $ 

New York-_-..-- 2,068 295,500) 1,637,474 807 +36.3 1,402,951,911/1,923,940,039 
Philadeiphia _...} 155,051,223; 108,828,321} +42.5| 130,397,705) 143,824,991 
Pittsburgh_ ee 47 186,356 37,523,405) +25.8 52,943,212 48,606,087 
Baltimore - iat 25,748,522 23,188,768} +11.0 27,061,070 24,972,130 
Buffalo --.-_.--- 9,677 ,O78 7,689,016, +25.8 8,303 ,370 7,377 035 
EERE 8,006 ,552 7,849,411 +2.0 5,553,980 5,700,851 
Washington _--_- 5,959,253 4,833,506) +23.3 5,329,579 4,638,513 
Rochester ...--- 3,072 ,927 2,755,632; +11.5) 2,969,347 3,585,014 
Seranton.-....... 2,297,164 2,167 ,457 +6.0) 2,194,934 2,021,660 
Syracuse -...--- 2,041,735 1,902,773 +7.3 1,951,422 1,395,516 
OS eee 1,500,425 1,179,774) +27.2 1,406,946 1,257 ,243 
Wilmington__- --- 1,383,073 1,056,201; +31.0 1,144,436 1,300,155 
Wilkes-Barre --- 1,232,419 1,132,483 +8.8 1,133 576 1,050 ,022 
Wheeling -._--- 1,767,115 1,325,704) +33.3 1,087,971 963 ,324 
Harrisburg ---_-- 1,177,796 975,894; +20.7 923 ,807 841,231 
TRO no dn mat 1,251,550 1, MME Ln citer eek eh hee dim ow Obi 
WOR wow stance 791,218 749,885 +5.5) Gee Ss nhdecnes 
_ Anenadeczingetehe 792°571 580,856] +36.4| 731,251 594,232 
Greensburg -- _-- 98 ,627 ' —9.3 496,401 432,340 
Binghamton ---- 3 424,800! —6.9 ,200 431,900 
 _e ee 392,721 362,579) +8.3 566 ,587 539,271 
| EES 421,365 SOR PES sclaecetonl wiccss eek 
Franklin ....-.-. 270,000 203,196) +32.9 259,487 274,098 
Total Middle_ _'2,339,210,690/1,844,161,689| +26.8)1,648,232,428|2,172,349,653 
WORE. Sc ~sbeae 145,830,482} 120,988,730) +20.5| 127,668,504) 138,860,016 
Providence -..-.. 6,382,200 5,374,000) +18.8 6,343 ,400 5,992,800 
i eS 3,245,069 2,644,556) +22.7 ,951,06 3,290,239 
New Haven-.--_-- 2,257 ,266 1,927,620} +17.1 2,248,141 2,332,579 
Portiand ...-.-_-. 1,654 ,688 1,735,653| —4.7 2,011,848 1,872,693 
Springfield - - ---- 2,000,000 1,597,014; +25.2 Be ,000 1,549,468 
oreester ...-.- 1,585,720 1,446,961} +9.6 1,487 ,87 1,257,587 
Fall River. ..--- 979,186 811,133!) +-20.7 8,543 76,397 
New Bedford. -_- 1,004,987 626,096) +60.4 515,844 621,500 
Lowell 1. .....-.. 442,940 458,916; —3.5 500,73. 430,791 
Holyoke... -.-...-. 498.975 406,145 | +22.9 435,577 517,092 
Total New Eng 165,881,513 138,016,834| +20.0) 146,851,527; 157,397,162 
































































































































*This year's clearings considerably increased by out-of-town clearings department. 


ee 
NO. 2310 
Weck ending September 25. 
Clearings ai— 
Inc. or 
1909. 1908. Dec. 1907. 1906. 
$ $ % $ $ 
a... sPreeeee 273,580,420) 227,761,058 +30.1 244,416,350} 206,809,382 
| Cincinnati - ae 22,841,350 22,733,700; +0.5 25,339,950) 23,081,700 
| Cleveland - “A 16,905,816 12,944,723) +306 18,240,035 15,283,040 
etroit..... ii 13,823 ,7 0,586,866; +30.6 13,285,409 1,528,580 
| Milwaukee--.--- 11,492,505 10,599,214, +8.4 14,615.63} 9,776,970 
. | Indianapolis -- -- 7,579,926 ,462,7 +17.3 7,215, 6,642,365 
Columbus --.---- 5,736,100 :985,7 +15.1 5,799,000 ,094,3) 
See wits) 3,773 ,069 3,503,571; +7.7 3,810,167 3,865,180 
ARM 2,560,453 2,302,537) +11.2 3,171,237 2,668,599 
Grand Rapids--- 2,295,877 1,953 ,6: +12.4 2,367 ,507 1,893 ,031 
SUE xwssacde 1,832, 1,489,164; +23.0 1,883,112 1,506,209 
Evansville -...-. 1,865,101 1,755,614) +6.3 1,882 ,56: 1,556,626 
Kalamazoo -. .-- 1,185,026 931,428) +27.3 930,346 910,460 
Sprengnend. ee 1,047,333 5, +35.3 896,461 782,752 
Fort Wayne ---- 953 ,373 $91,935) +6.9 4,001 ,187 
Youngstown --.-- 1,581,165 63 ,337| + 107.1) 1,200,381 588 ,367 
; 689, ,590| +9.1) 6: 415,861 
659 ,422 589,193) +11.9) 747,542 690,711 
5, 0, +61.3) é 610,144 
478,501 495,214; —3.4) 418,246 392,364 
498,847 454,317 +9.8) 434,181 69,706 
7, 416,056, +60.4) 57,763 514,212 
0, 413,162 + 30.6) 433 .876 417,261 
; 342,278 360,339 5-9) 367 ,052 343,91 
ek ESE 397 ,462 337,457} +17.8 411,204 327,576 
Springfield, O_-- 544,385 312,272! +74 3) 10,751 25.590 
Jackson .......- 279,900 272,028} +2.9 5,886 5,000 
Jacksonville, Ill_ 260 ,020 217,186} +19.7| 264,608 234,449 
anville.--..-.-- ia i Mae += siadanih “> eniienle’ 
Ann Arbor- ----- 128,668 42, —9.7) 153,464 137,231 
A Oe ch tet es 17,176 18, —4 6) SR «icons ain ntasis 
Tot.Mid.West_| 375,774,439} 315,911,620) +18.9;| 348,452,706} 297,755,713 
San Francisco __- 38,352,421 33,303,433) +15.2 41,221,899 43 344,399 
Los Angeles. - _-- 10,472,222 9,002,324; +16.3 9,790,817 9,757 ,624 
SS pee 13,869,368 9,869,245) +40.5 10,195,426 9,661,381 
Porwena ...i.-.- 7,744,700 7,011,6 +10.4 6,550,643 5,781,814 
Spokane-_---...- 4,470,911 3,344,368) +33.7 262, ,380, 
TRE innneany 6,215,502 5,131,269; +21.1 4,986,300 4,409,393 
t Lake City.- 5,927 ,681 4,725,243) +254 5,773 ,646 4,610,697 
Oakland--......- 1,756,783 1,277,466) +37.5 2,288,169 ,896,934 
DRE nncanmat 875,873 $56,683) +2.2 1,034,991 885,821 
Sacramento-- _-_- 1,130,856 eee): Mean ee aca akel “cnioebaawe 
San Diego------ 1, ,000 797, ea es AR Te 
UM iit le chino 737 ,556 | 758,473| —2.8 532,915 440,356 
Sioux Falis_---- 50,000 750,000; —13.3 615, 358,733 
Stockton --_..-- 637 371, 505,995; +26.0 GE wes Sheena 
ER Se 736,734) Gera Pee ee ere) ke 
nm Jose_..-.-.- 510,000) 452,671) +12.7 534,993 641,973 
North Yakima-- 354,823) 237, RS) “sk ee kl Uddiandcue 
OOD coucncuu 221,812) se atten: BEE REO a SS 
Total Pacific. 95,664,613! 80,121,151) +19.3 87,396,218 85,169,166 
Kansas City ---- 48,592,780 40,021,117, +21.4 38,009,9 25,900,409 
Minneapolis -- _-- 24,443,552 31,601,059, —22.7 24,781,869) 21,096,520 
Omaha. ......-.- 14,431,126 11,900,709, +21.3 11,703,179 9,417,647 
ae ee 11,518,453 10,791,172, +6.7 12,123,762 9,559,323 
Denver-..-...-- 8,930,968 7,924,641) +12.7 8,789,289 6,975,913 
St. Joseph. -_--.- 5,976,419 4,929,725) +21.2 4,943 365 3,976,370 
Des Moines----- 3,555,332 2,909,845) +22.2 2,986,581 2,571,841 
Sioux City. -..-.- 2,836, 2,057,670; +37.8 2,436 ,992 1,877,287 
Wichita 2,438,116 1,3°8,790; +80.8 1,277, 1,186,693 
Lincoln _- 1,387,314 1,210,121; +14.6 1,136,437 1,028,339 
Davenport. 1,285,440) 1,105,608; +16.3 1,463 ,0 1,003,198 
Fopeks 1,356,813} 1,007,091; +30.7 1,104, 848 382 
Cedar Rapids --- 947,623) 766,438); +23.6 568,751| 531,223 
Colorado xprings.| 0,281) 583,594; +8.0 715, ! 550,000 
Pueblo ..-.--.- } 530,263) 537,901; —1.4 607 ,319 519,090 
Fremont .-_.-.- 300,256) 431,993 | —30.5 447 ,224 257,711 
Duluth... -..... 6,674,629|Not included |in total 
Tot. otherWest} 129,160,826) 119,127,474 +8.4! 113,094,747 88,189,956 
C—O eee 63,688 ,965 55,413,011/ +14.9 58,760,745 52,678,782 
New O Sake 14,392 ,637 12,597,306) +14.2 16,745,082 16,389,401 
Louisville ..---- 10,179,620 ,538,7 +6.7 11,663,238: 11,670,751 
Houston -..---- 13,869,826 11,643,613! +19.1 14,380,792 12,030,204 
Galveston ------ ,178,500; 7,228,000! —0.7; 6,711, 7,999, 
Savannah -.---- 8,940,265) 6,145,809; +45.4 6,219,660 5,251,491 
Richmond ----- 6,643, 5,324,735, +24.8 5,933,019 5,092,488 
Fort Worth----- 6,982,7 5,242,871; +33.2 3,694,370) 2,674,923 
Sa 8,000, ,156,572| +92.5 4,597,600 3,569,562 
Memphis -- -_---- 3,987,864 4,085,233) —24.0 3,353,286 3,133,434 
Nashville _..--- 3,650, 2,760, +32.2 5,059,576 2,777 ,242 
eee: 3,139,164) 1,995,837) +57.3 2,529,462 2,181,111 
Augusta----.---| 3,393 ,868 2,144,965) +58.2 3,075,385 1,981,393 
Birmingham ---- 2,042 ,67 1,263,968, +25.8 2,057,167 1,669,057 
Knoxville -..--- 1,708 ,06 1,289,229| +32.5 1,634,370 1,380,408 
Chattanooga --- 1,339,096) 1,261,054; +6.2 1,327,631 1,054,755 
Charleston - - - - -- 1,868 ,237 | 1,312,199; +42.4 1,471,374 1,141,791 
Sree 1,157,280 1,187,965| —2.6 1,392,841 1,340,382 
Jacksonville ---- 1,563,402! 1,108,596; +41.0 1,643,863 1,004,512 
Little Rock... -- 1,467,107; 1,139,990) + 28.8 1,277,607 1,003 ,353 
Oklahoma -- ss 2,150,000) 877. j+ 145.2 874,151 695,133 
Macon -_-_.--. 1,250,196) 800,772; +56.1 755,082) 828,321 
Beaumont -.-.-.-- 471,573) 451,717; +4.4 482,174, 00,000 
__ | Baar 900,548 $85,020; 453.0) _........- es 
Vicksburg ------ 168,401) 235,659) —24.3) -........- Bete em 
Total Southern 170 ,133 ,445| 140,150,367; +21.4 155,489,475} 138,348,094 
Total all_..--- 3,275 825,526 2,637 ,489,141| + 24.2)/2,499,517,096/2,940,209,774 
Outside N. Y- 1,207,530,026) 1,000,014 ,334) + 20.8) 1,096 ,565,185'1,016,269,705 
da— | | 
Montreal --.-.-- 33,647,339) 30,733,874, +-9.5 sn ass! 27,438,659 
Toronto _..---- 26,400,000; 23,059,300 +145) 18,715,200 21,037 ,657 
Winnipeg-. -- --- 16,537,276) 13,113,220} +26.1) 9,994,180; 10,549,364 
-| °6,898,658! 4.376.846! +57.6|  41374:936| — 2°730/119 
3,536,016) 3,072,476; +15.1 3,081,661 ,368,734 
2,154,123 2,310,538) —6.7 2,061,151 1,761,613 
1,719,183 1,481,843) +16.1 1,692,810 1,514,) 
1,549 653 1,386,086; +11.8 1,560,317 1,442,931 
1,332,384 1,400,264| —4.8 1,300,649 1,278,9 
2,367,751 1,463,984, +61.8 1,182,933 976,64 
1,407 ,874 1,149,935 +22.3 1,034,242 775,481 
1,113,348 992,691' +12.2 1,101,580 1,022,326 
1,007,211 737,340; +36.6 728,461 72,3 
i | 
Total Canada. 99,670,816) 85,278,397 +16.9 77,189,251 73,468,979 
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THE FINANCIAL SITUATION. 


With the whole city given over to the events and 
festivities connected with the Hudson-Fulton cele- 
brations, mercantile and financial affairs have received 
much less attention than usual. Nevertheless on the 
Stock Exchange there has been great activity, with 
the trend of prices upward, and several leading stocks, 
among which Atchison Topeka & Santa Fe and the 
Steel shares deserve special mention, have made new 
high records for the year. A number of other indus- 
trial properties have been distinguished in the same 
way, the reason for the advances in these cases being 
found, no doubt, in the steady headway which trade 
revival is making. Indeed, it may be said that as 
far as our leading industries are concerned revival 
and activity are the dominant features. On every 
side the evidences of industrial expansion 
are multiplying and bccoming more pronounced. 
This week there have been some strikingly good returns 
of earnings from large companies and the number of idle 
cars which afew months ago was ata very large figure is 
rapidly dwindling and seems likely soon to become 
altogether extinguished. In the case of the iron and 
steel industry the tone is positively buoyant and 
buying is on such a scale that the facilities for meeting 
it, at least in the matter of the crude material, aie 
being unduly taxed, and the trade papers tell us that 
importations are becoming an important factor in a 
number of directions. 

The wonderful activity of the iron and steel industry, 
and its developing prosperity, is reflected in the course 
of prices of the shares of the United States 
Steel Corporation. Recently these shares have 
been establishing new high records each week, 
and yesterday Steel common got up to 92, or 
within 8 points of par. The rise in these shares 
is a splendid tribute to the genius of the man who 
organized this, the world’s greatest industrial cor- 
poration, but it also indicates favorable trade con- 
ditions. In the period of trade reaction, only about 
five years ago, Steel common sold down to 8% and 
college professors wrote books and learned treatises 
to show how absolutely worthless it was. It was 
then demonstrated with mathematical accuracy that 
the concern must collapse under the first puff of 
adversity. But the company has been managed 
with consummate skill, as it was designed it should be, 
and in the years of prosperity those in control kept 
re-enforcing its strength through the application of 
surplus earnings to the erection of new plants and the 
perfection of old ones. This was done with the idea 
that it might produce goods so cheaply and of such 
satisfactory quality as to out-distance every competitor 
in the trade. 

The result of that policy and of these methods 
was seen last year when in a period of unparalleled 
trade depression, with consumption cut almost in two, 
the Steel Corporation was able to earn its dividend in 
full, both on the common shares and on the preferred 
shares. To-day, with the Steel industry entering 
upon a new era of prosperity, the Steel Corporation is 
simply “coining money ” in the vernacular of the 
Street. We may be sure, too, that a part of this 


money will be used to fortify the concern still further 
against the time when less favorable conditions may 
In these circumstances, it is not sur- 


again prevail. 








prising that both insiders and the general public should 
continue to buy the shares with unabated eonfidence, 
even after the great advance which has taken place in 
them. 





One of the many cases of tangle in enforcing the new 
tariff has just the interest which belongs to illustrating 
how the involved scheme works in practice. One 
section directs that all watch or clock dials imported, 
whether attached to movements or not, shall have 
indelibly marked upon them the name of the country 
of origin. There are other requirements about mark- 
ing the country and the maker upon movements and 
cases; but these do not concern the present difficulty. 
Watch dials are imported separately as well as in com- 
plete form, and the foreign dials may be put upon 
domestic movements; as the name on the dial is always 
understood to apply to the complete watch, the 
importers point out that a foreign dial on a domestic 
watch would at once harm the importing , business 
and mislead the purchaser. 

So they asked leave to have this foreign name 
placed on the under side of the dial. But another 
section of the new law enacts that “‘all articles of for- 
eign manufacture or production which ure capable of 
being marked, stamped, branded or labeled, without 
injury, shall be marked, stamped, branded, or labeled 
in legible English words in a conspicuous place that 
shall not be covered or obscured by any subsequent 
attachments or arrangements, so as to indicate the 
country of origin.”” The foreign mark, if on the 
under side of a watch dial, would not be in a con- 
spicuous place that could not be covered by any sub- 
sequent treatment. It was also pointed out, during 
the session, that some articles which are capable of 
being marked without injury are so cheap that the 
cost of marking would be prohibitory. Marbles were 
mentioned as an instance, and it was said that the 
cost of the mark would be perhaps more than the cost 
of production. So it was hinted that this scheme of 
prominently advertising the country and the maker 
of foreign articles was really another of the “‘jokers’’ 
of which something has been said, and that the real 
intent was to discourage importations by making them 
unprofitable. Importations to a large amount have 
been stopped in the Custom House here until some de- 
cision can be reached as to what shall be done, in the 
absence of marks or labels, the goods having been 
finished before the foreign maker had time to learn 
the requirements of the new tariff. One importer had 
the goods marked here, at considerable expense and 
trouble, and they were then re-examined by the ap- 
praisers before being released; another decided to re- 
export his and have the marking done by the foreign 
maker; another one is perplexed whether to send his 
cheap dials back for placing a single omitted word 
on them. 

A Treasury Department circular of Aug. 27 said 
that dials and movements are not covered by Section 7, 
being specifically provided for by paragraph 192. 
But that paragraph merely declares the rates of duty, 
and says that ‘‘none of the aforesaid articles shall be 
delivered to the importer unless marked in exact con- 
formity to this direction.’”’ The word “‘unless’”’ seems 
to allow the marking which has been done since arrival 
here; and Section 7 provides that “‘until marked in 
accordance with the directions prescribed in this sec- 
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tion no articles or packages shall be delivered to the 
importer.” Each separate article must therefore be 
held in custody until literal compliance has been had, 
and there is nothing in the law to warrant the excep- 
tion of dials and movements as stated in the Treas- 
ury circular. This may be declared by a Treasury 
interpretation, but the effect of worrying and obstruct- 
ing importations is very plain. 





South America offers opportunities for the devel- 
opment of the export trade of the United States that 
our manufacturers should make all possible efforts to 
seize. There is no question that much of the trade 
that now goes to Europe would come to us if our 
people would only study closely the requirements of 
those foreigners to whom they wish to sell. We 
directed attention recently to the field offered by 
Argentina to manufacturers of railway equipment 
and supplies through the exhibition to be held at 
Buenos Ayres next year, and now we learn that the 
time of holding the exposition of American products 
at Santiago, Chili, has been postponed until the spring 
of 1910. Mr. Alfred A. Winslow, our Consul at Val- 
paraiso, draws attention to the fact in a communi- 
cation to the Department of Commerce and Labor, 
and strongly advises United States firms to participate. 
Referring to Chilian enthusiasm over the enterprise 
and the granting of the use of buildings by the General 
Government, he considers that the exposition will be 
of great value to our interests if the matter is taken up 
seriously and thoroughly. The field, he states, is 
broad, covering most descriptions of agricultural, 
mining, eleetrical and industrial machinery, manu- 
factured articles in general, some kinds of raw ma- 
terials and some lines of food products. He cautions 
intending exhibitors, however, that only such goods 
and machinery as may be suited to the needs of the 
country, and for which there is a demand in sight, 
should be taken to Chili. And in line with that idea, 
he suggests consultation with Chilian representatives 
here as to the probability of creating a demand for 
the goods to be placed on exhibition. 

The Argentine International Railway & Transporta- 
tion Exposition authorities have, at the solicitation 
of the American Minister at Buenos Ayres, postponed 
to Dee. 1 the final date for reception of applications 
for space from our manufacturers. This exposition is 
urgently recommended to Americans by the Minister, 
and especially to manufacturers of novelties, rail- 
way and tramway equipment and appliances, signal 
systems, cattle, mail and refrigerating cars, ventilating 
apparatus, steam and electrical machines and machin- 
ery, tools for shops, &c. The Minister also announces 
that he has reccived the consent of the Argen- 
tine authorities to arrange to protect from fraud- 
ulent registration of trade-mark any novelties exhib- 
ited. 

As of interest in connection with Argentine affairs, 
we notice that a bill has been introduced in the 
Congress of that country providing for the expenditure 
of $12,000,000 Argentine gold for building a port for 
ocean-going vessels at Mar del Plata. The geographi- 
cal position of this port, which has lately come into 


prominence as a railway terminus, combined with the , 


rapid development of the adjacent very rich pastoral 
country, warrant expectations of its steady and 
gradually increasing importance. It is also reported 








that the River Plate Telegraph Co. has offered to lay 
a direct cable from Buenos Aires to Europe via Tritsan 
da Cunha free of all cost to Argentina. 

Progress made and making in Argentina is clearly 
indicated in the message of President Alcorta to the 
Congress at the recent opening of its session. He 
points out that the national railways have been the 
first to profit by the extensive works undertaken 
through the financial support of Congress. Within 
eight months after the passing of the estimates, 50 new 
locomotives were put into service and the c« istruction 
of 1,000 cars contracted for. Considerable stretches 
of line have been renewed and the service generally 
improved. Satisfactory progress is being made with 
the lines connecting San Juan and Serrezuela, Tino- 
gasta and Andalgala, Ledesma and Embarcacion, 
and Santa Fe and Dean Funes. Altogether during the 
year 1908 and the five months of the current year 
1,331 miles of new line were constructed, bringing the 
total mileage of the country up to 15,353 miles. In 
addition, 4,030 miles are under construction and 6,200 
miles under survey. In 1908 48,000,000 passengers 
were transported by rail, or 6,200,000 more than during 
1907. The freight handled amounted to 31,500,000 
tons, or 3,600,000 tons more than during the previous 
year. The capital invested in State railways is esti- 
mated at $84,600,000 gold and that in other lines 
$753, 100,000. 

Russia on Monday of this week bought in the London 
bullion market 434 millions of the Cape gold that was 
offered on that day. Owing to the urgency of the 
demand, the price of the metal was advanced 34 pence 
per ounce, to 77 shillings 113g pence. Thus were 
Russia’s requirements satisfied and the drain of gold 
diverted from Germany, contributing to the relief 
of that market. 





There seems to be little probability, according to 
London cables, that the House of Lords will reject 
the British Budget. Should, however, such a course 
be taken, a general election would be held in January, 
by which time the new registry of voters would be 
ready. There is a growing feeling among the Liberals, 
however, that the Upper House will not take this 
drastic step; one of the influenees making for peace 
is the King, who is averse to having an acute consti- 
tutional issue raised. Mr. Balfour and Lord Lands- 
downe are also believed to favor the passing of the 
Budget by the House of Lords. 

The Spanish campaign against the Moors in Moreeco 
was this week brought to a successful termination, 
after having been prosecuted since July 27, by the 
capture by General Marina of Mount Garuga and the 
occupation of two important villages. The Spanish 
war office on Monday announced the complete success 
of the maneuvers in Morocco against the Moors; both 
Nador and Zeluan had been occupied. The circle of 
circumvallation around Mount Garuga was then con- 
sidered as almost closed and the position of the Moors 
at last accounts was claimed to be desperate. Caid 
Amar, a rebel leader, appeared before General Marina 
on Sunday and asked terms of surrender for the tribes 
entrenched on the mountain; while the results of the 
application were unknown, it is believed that the 





Moors were ready to submit without conditions. 
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An Alhucemas, Morocco, dispatch of Sept. 27 said 
that the coast line was illuminated with the fires of 
burning villages; after the Spanish batteries, in the 
fighting of Sunday, had silenced the native artillery, 
the infantry advanced and drove the Moors from their 
positions. The capture of Nador, according to a 
Melilla dispatch, was comparatively easy, owing to the 
strategy employed by General Orozco, who resorted 
to a feint in the direction of Zeluan, to which point 
the Moors rushed; the Spanish commander then turned 
and marched into Nador. The defences of the town 
were razed and it was burned by the Spaniards. The 
Moors had constructed deep ditches around Nador 
with the intention of making a stubborn defence. 
Having obtained possession of Nador, the Spanish artil- 
lery shelled Zeluan; the positions surrounding Nador 
are now occupied by 20 thousand Spanish soldiers. 

Now that military successes have been so complete 
the Spanish Government is giving its attention to 
_ peaceful overtures. If these can be conducted with 
success equal to the military demonstrations, much 
retief will be felt. The Government of Premier Maura 
is daily becoming more embarrassing through the 
criticism of the lower classes; a large section of the 
upper class is, however, manifesting warm support 
of the Government. A Madrid cable of Sept. 27 states 
that the Cabinet has decided to restore the constitu- 
tional guaranties, except in the provinces of Barcelona 
and Gerona, and to summon the Cortes on Oct. 15. 

It may be noted that an ineident which was re- 
garded by the Spanish military commander as de- 
noting the official ending of the war occurred on 
Wednesday, as reported from Madrid. A brigade of 
troops under General Delreal marched out of Melilla 
early in the day and advanced up the slopes of Mount 
Garuga, which, as heretofore stated, has been the 
stronghold of the Moors. The top of the mountain 
was reached at 7 o’clock and the standard of Spain 
was unfurled to the breeze from the topmost peak. 
The Spanish warships fired salutes in celebration of 
the event. 

On Wednesday the end of the war was celebrated 
at Madrid. General Marina’s skilfully planned opera- 
tions were the subject of much praise. After the 
reverse of July 27 and the subsequent losses the Gen- 
eral withdrew his advanced lines and waited until he 
had concentrated 60,000 men and 68 cannon, which 
force was divided into two columns, one of which pro- 
tected his flank and the other was sent to the front 
for active operations. 

As it is manifestly impossible for Morocco to pay 
the indemnity which Spain will demand, Spanish 
oecupation can be protracted for many years. The 
mines, which were the cause of the original trouble, 
are considered immensely rich, and much is expected 
from industrial exploration. 

4 Madrid cable of Sept. 30 reports that on that 
night six thousand Moors made a desperate attempt to 
re-capture Mount Garuga, but, however, were finally 
repulsed. The Spaniards have now abandoned their 
most advanced positions, which were strategically un- 
satisfactory, and have fortified themselves on the 
heights of Beni Enser, dominating the gorge where 
the battles of July 23 and 24 were fought. 


The Pennsylvania Railroad continues to improve 
on its small earnings of a year 


But while the 


ag 
ago. 











gains are of noteworthy proportions, they have not 
yet reached the point where they equal the losses 
sustained in 1908. The return for the month of 
August was made public this week, and it shows a gain 
in gross earnings as compared with last year of $1,- 
900,200 on the lines directly operated east of Pitts- 
burgh and Erie and a further gain of $1,539,700 on 
the lines directly operated west of Pittsburgh, making 
$3,439 ,900 for the combined system. In August 1908, 
however, the amount of the loss sustained by the 
combined lines was no less than $5,890,900. In the 
net earnings we have this time an improvement of 
$580,400 on the Eastern lines and of $478,200 on the 
Western lines, or $1,058,600 together. Last year in 
this month the Eastern lines recorded $1,102,000 loss 
in net and the Western lines $430,000 loss, or $1,532,- 
000 combined. In the following we furnish a six- 
year comparison of the earnings of the Eastern lines, 
being the only portion of the system for which we 
have the data for such a comparison. 





Lines East of 


Pitisburgh. 1909. 1908. 1907. 1906. | 1906. 1904. 





August BS $ | $ $ $ 
Gross earnings -_- 13,544,999 11,644,799 15,522,399:13,112,499/11,914,899/10,299,890 
Oper. expenses _.' 8,865,929 7,546,129 10,321,729) 8,271,429, 7,471 "429) 6,186,228 





Net earnings... 4,679, 070 4,098, 670 5,200,670 4,113,662 








Jan. 1 to Aug. 31. 
Gross earnings -- 
Oper. expenses - 


Net earnings -- 


4,841,070, 4,443,470; 
96,603, 713 86,950,013, 109264113'95,346, 213184, 673 ,613/76,476,669 
- 69,468, 789) 62,986, 789) 79,674 ate ,832 38961, 191 ao 105,113 


27, 134, 924 '3s, 963, 224 29,590 024/28, 513 .824)23, 482, 224/22, 371,556 











One feature of last week’s bank statement was the 
shifting of bank loans after the beginning of the week; 
this was indicated by a decrease of 1014 millions in 
average to 6 millions increase in actual loans. There 
did not appear to be active preparations, either by 
banks or trust companies, for the distribution of about 
160 millions dividends and interest after the begin- 
ning of October; neither was there evidence of accumu- 
lations of cash as the result of the expenditures of the 
visitors to this city incident to the Hudson-Fulton 
demonstration. Average cash decreased $672,500; 
the statement of actual conditions indicated a loss of 
$6,100,800, part of which was said to be due to re- 
mittances to the South and also to Treasury transfers. 
The actual decrease in reserve was $5,245,350 to $6,- 
876,700; computed upon the basis of deposits less those 
of $1,675,600 public funds, the surplus was $7 ,295,600. 





There were few new features observable in the mar- 
ket for money this week. Eastern banks continued 
to re-discount for institutions at the South; exchange, 
which last week moved to the import point for New 
York funds at Chicago, rose to par, which was said to 
be due to remittances hither incident to the celebra- 
tion; subsequently, however, it fell to a discount. Call 
money on the Stock Exchange seemed to be artificially 
‘‘negged,’’ for there was scarcely the fraction of a 
change until the last day of the week, when 4% was 
recorded. This inertia appeared to indicate that, 
while specialties were soaring on the Stock Exchange, 
the public were not participants in the movement; 
hence commission-house requirements for money were 
small. Canadian banks drew gold coin to the amount 
of $1,400,000 to assist in the movement of the Do- 
minion’s crops to market, and this drain may possibly 
continue in the near future. 





Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
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wnek at 4% and at 234%, averaging about 3%. 
The 4% rate was the highest since January last. All 
lending institutions quoted 234 % asthe minimum. Time 
loans on good mixed Stock Exchange collateral were 
chiefly in request for the shorter dates which would 
carry the borrower to the end of the year, when there 
were expectations, based upon current quotations for 
these periods, that over-the-year money would rule 
at easier rates. Loans for sixty days were placed in 
moderate amounts at 3144@334%; for ninety days 
or for the November maturity 334 @4% was quoted. 
Contracts maturing in the closing months of the year 
were made at 4%; four months, or January money, 
was quoted at 4@414%, and there were some offer- 
ings at this quotation for five months and at 414% 
for six to seven months. Commercial paper ruled at 
unchanged quotations, with a good supply anda 
moderate demand, which is chiefly from Eastern and 
Middle State banks. Rates are 4@414% for sixty to 
ninety day endorsed bills receivable and 434 
for choice four to six months’ single names. 


\EOr 


The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety day bank bills in London 1% @214%. 
The open market rate at Paris is 244% and at Berlin 
and Frankfort it is 344%. According to our special 
cable from London, the Bank of England lost £2,174,- 
057 bullion dusing the week and held £37,235, 058 
at the close of the week. Our correspondent further 
advises us that the loss was due largely to exports to 
Egypt. The details of the movement into and out of 
the Bank were as follows: Imports, nil; exports, £1,- 
539,000 (of which £884.000 to Egypt, £525,000 to 
South America and £130,000 to various destinations), 
and shipments of £635,000 net to the interior of Great 
Britain. 

The market for exchange was extremely dull this 
week and fluctuations were within a narrow range. 
The end-of-the-month settlements on the foreign stock 
exchanges were not disturbing, indicating a good 
supply of money; but the high open market discounts 
at almost every important European centre seemed 
to foreshadow a more or less general advance in official 
discounts at the weekly conferences of the courts of 
directors; this fact had a deterrent influence upon opera- 
tions in international exchange. Russia bought prac- 
tically all the South African gold that was offered in 
the London bullion market on Monday. Vienna was 
reported to.be a bidder for gold inthe open market at the 
principal Continental centres and the demand for the 
metal at the Bank of England for shipment to Egypt and 
South America continued urgent. These gold move- 
ments were among the other important factors con- 
tributing to intensify inertia in exchange. Commodity 
bills were in good supply but they seemed to be 
promptly absorbed. Towards the close of the week 
offerings of security bills had a depressing effect upon 
rates. 

Compared with Friday of last week long sterling 
on Saturday fell 5 points to 4 8425@4 8435, short 
rose 5 points to 4 8610@4 8615 and cables were un- 
changed at 4 8630@4 8635. On Monday long was 5 
points lower at 4 8420@4 8430, short 5 points at 
4 8605@4 8610 and cables at. 4 8625@4 8630. On 
Tuesday long was unchanged, short was 5 points 











oe 


lower at 4 86@4 8605 and cables at 4 8620@4 8625. 
On Wednesday long fell 10 points to 4 8410@4 8420, 
short 5 points to 4 8595@4 86 and cables 5 points to 


4 8615@4 8620. On Thursday long rose 5 points to 
4 8415@4 8425 and cables 5 points to4 8620@4 8625; 
short was unchanged. On Friday long, short and 
cables were 5 points higher. 

The following shows daily posted rates for sterling 
exchange by some e of the leading drawers. 

















Fri., Mon., Tues., | Wed., | Thurs.,| Fri., 
Sept. 24 Sept. 27\Sept. 28 Sept. 29| Sept. 30| Sept. 31 

Brown (60 days|4 85% 851% | 8516 8546 85% 8516 
Bros. & Co_..._-_.\Sight..|4 87 87 87 87 87 87 

Kidder, {60 days|4 851% 8514 8545 851% 851% 8514 
Peabody & Co .|Sight._'4 87 87 87 87 87 §7 

Bank British f60 days!4 8514 8513 85% 8514 85% 85% 
North America ____)Sight..|4 87 87 87 87 87 87 

Bank of {60 days!4 85% 8534 85h, 85 851% 8514 
Montreal. .....2666 (Sight..|4 87 87 87 87 87 87 

Canadian Bank {60 days|4 8544 85% 8514 85% 851% 854 
of Commerce _...-..\Sight_.|4 87 87 87 87 87 87 
Heidelbach, Ickel- {60 days|4 851% 85% 85% 851% 851% 85} 
helmer & Co_____._1Sight_.|4 87 87 87 87 87 87 

Lazard {60 days|4 851% 8514 8524 85% 85% 8514 
Freres .-\Sight..|4 87 87 87 87 7 87 

Merchants’ Bank {60 days|4 851% 854 | 85% 85% 85% 8514 
of Canada__._.__..|Sight_.|4 87 oe ¢ Si 87 87 87 














~ Rates it exchange on Friday were 4 8420@4 8425 
for long, 4 86@4 8605 for short and 4 8625@4 8630 
for cables. Commercial on banks 4 84@4 8405 and 
documents for payment 4 831, @4 84144. Cotton for 
payment 4 8314 @4 8314, cotton for acceptance 4 84@ 
4 8405 and grain for payment 4 844, @4 844. 


The following gives the week’s movement of money 
to and from the interior by the N = York banks. 





| Received by ls ‘ms by Net Interior 











Week ending October 1 1909. N.Y. Banks. Banks. Movement. 
I eS nt oo apates Sbedbad oe $8,277,000|Loss $204,000 
apt Ae tt 8 I 2 HP «82 1,011,000} 1;400,000|Loss 389,000 

Fotal gold and legal tenders -- - - - - | $9,084,000! $9,677 000 |Loss $593 ,000 





With the Sub-Treasury operations and gold transfers 
the result is as follows. 

















Into Out of Net Change in 

Week ending October 1 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above. $9,084,000) $9,677,000! Loss $593,000 
Sub-Treas. oper. and gold transfers - 25,360,000 31,000,000 Loss 5,700,000 
Total gold and legal tenders. - - - - $34,384,000! $40,677 000 |Loss $6,293 ,000 


~The following table indicates the amount of bullion 
in the principal European banks. 





! 
| Sepiember 30 1909. October 1 19908. 


Banks of | Porte 




















Gold. Silver. Totai. | ” Gold. Silver. Total. 
| £ £ | £ £ £ 
England__| 37, 955, oaees* 31 37,235,058) 38,017,545] __.____- 38,017,545 
France __ _|145,326,960| 36,033,480)181,360,440 129.657 ,067| 35,805,509|165,462,576 
Germany _| 39,499,350) 12,594,850} 52,094/200| 39,600,000) 12,078,000) 51,678,000 
Russia __|131,884,000| 7.789,000/139,673.900 120,052,000! 7.257.000127,309,000 
Aus-Hun | 57, 482, 000! 12/442/000| 69:924:000| 48,545,000] 13,037,000) 61,582,000 
Spain ____| 16,050,000| 31,621,000! 47,671,000} 15,724,000] 33,809,000) 49,533,000 
Italy. __| 38,386,000) 4,400,000} 42'786;,000| 37:037,000| 4,500,000} 41,537,000 
Nethiands, 10,526,000; 3,099,800) 13,625,800) 7,769, 4,095,200} 11,864,800 
Nat.Belg. | 4.256.000! 2,128,000} 6,384,000; 4,016 000 2008,000, 6.024.000 
Sweden _ | 4,383,000) ._...__- 3 4.122.000 .....-.- 4,132,000 
Switz’lan-| 4,970,000; ___.-_.- 4,970,000! 4.604, 000 eS VR 4.604.000 
Norway _.| 1,695,000, _____- 1.695 Sas 1,629,000, __..___- 1,629,000 








Total week) 491 -693 ,368'110,108, 130601, 801,498 ‘450, 783,212)112,589,709'563,372,921 
Prev. wegt 494,872, 125/110,309, — 181, 1355453, 666, soca waa 862, 1013568, ,528,517 














NAVIES AS PROMOTERS OF PEACE. 


Speaking last Wednesday night, at the dinner to 
the guests of the Hudson-Fulton Celebration, Ad- 
miral von Koester of the visiting German fleet toasted 
“the American Navy and its gallant officers,’’ and in 
referring to the recent cruise of our war-ships around 
the globe, added: ‘“‘This strong and efficient fleet has 
been, wherever it came, a herald of peace, and it has 
proved the fact that a mighty fleet not only does not 
prevent the love of peace but is a guaranty of it.”’ 

No one will deny an element of truth in the German 
Admiral’s conclusions, if the navy problem is looked 
upon from one point of view only—in what may be 
called its social aspect in the broader sense. Certainly 


such courtesy as has been ten'or7 7 to this cit: by the 
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presence and hospitality of the foreign warships, dur- 
ing this week’s celebration, is a contribution to inter- 
national friendliness. People at large will think more 
kindly cf the English, German, French and Italian 
navies, and of the people and governments whom 
those navies represent, than they did before this in- 
teresting and friendly tribute. In an even greater 
degree, it was said of the use to which war vessels were 
applied at the time of the Messina disaster, that a 
powerful navy might in such ways be made distinctly 
an influence for international peace and good will. 

But after all, it will hardly be contended that these 
are the purposes for which navies are created. There 
was a time when the prevalent theory in regard to 
naval armaments was that they constituted a species 
of national marine police; that their function was pro- 
tection of the coasts, and, in the case of a State like 
England, protection of its own particular avenues of 
commerce. This was ten or twenty years ago. While 
this view of a navy’s functions prevailed, there was no 
such thing as a ‘‘naval craze,’’ no talk of a ‘‘naval 
scare’, and none of the now familiar discussions of 
competitive naval construction or of the crushing burden 
of naval expenditure. Those aspects of the case have 
appeared only after a very noteworthy change in the 
general view of the navy’s functions. As to what 
has brought about this altered view of things, there 
are doubtless several causes. The exploits of the 
Japanese Navy during the Manchurian War, and, in 
a less degree, the achievements of our own in the 
Spanish War of 1908 had much, perhaps most, to do 
with the altering of the governmental point of view. 

What is even more noticeable, however, is the still 
greater change which has come over popular discussion 
regarding the purposes of a navy during the past year 
or. two. We have had presented by an American 
writer, during the last few months, the distinct sug- 
gestion that if England is wise she will lose no time 
in picking a quarrel and attacking the German Navy 
before that navy becomes too powerful, and we have 
had something not altogether unlike a_ theoretical 
approval of that particular suggestion in certain 
English publications. That Germany herself has 
dimly entertained a notion of this sort may be judged 
from the fact that precisely such an attack, for pre- 
cisely such motives, was the groundwork of the 
recent widely-circulated German brochure depicting 
prophetically the circumstances of the next great war 
between England and Germany. 

We shall not pause to discuss, from the standpoint 
of humanity or of common international decency, 
such suggestions as these, and we certainly do not 
imagine that the ideas have ever been seriously 
entertained by responsible statesmen, in England or 
anywhere else. What we are now examining is the 
question whether such loose and dangerous talk is or 
is not encouraged by the existing craze for naval 
armaments. Much has been made in the newspapers 


this week of an interview given at Chicago by Lord | 


Northcliffe, outlining his own expectations of European 
war and asserting the necessity for larger and larger 
naval armaments. Lord Northcliffe is not an authority 
of the greatest weight, but his influence through the 
numerous newspaper properties owned by him in 
London and his presumable capacity for reflecting 
what exists in the public mind make his utterances 


draw an analogy from the Franco-Prussian War of 
1870, pointing out that no actual friction existed be- 
forehand between France and Prussia, but that Bis- 
marck had simply made his preparations in the way 
of an overwhelming military force and then had de- 
liberately brought on war, and from that deduces the 
conclusion that the same thing is going on in Germany 
to-day—the navy instead of the army being the point 
on which the ulterior purposes are based— it is not un- 
fair to accept his statement of the case as the view 
which a good many reasonable people must at this 
moment entertain. 
For ourselves, we need not say that we regard such 
interpretation of visible events as preposterous in the 
extreme. So far from Germany’s sudden increase in 
naval construction having been brought about through 
determination to build a fighting force which could 
crush the British Navy, it unquestionably resulted 
from the fact that England itself had begun to increase 
its own naval fighting force at a rate not heretofore 
imagined necessary or possible. In other words, an 
English policy forces the hand, or is regarded as forc- 
ing the hand, of the German Government; the Ger- 
mans build in a hurry their additional naval vessels; 
whereupon English opinion suddenly veers around, de- 
claring that Germany is pursuing a policy dictated sim- 
ply and solely by its determination to crush England. 
Could any process of reasoning be on its face much 
more absurd? But on the other hand, could any be 
more dangerous? Let it be observed that this is a 
perpetual process—that each forward movement in 
the pace of annual construction by one government 
will lead to revival of these very suspicions and accu- 
sations by the other, and to increased competitive 
construction by that rival also; after which, if the same 
process is to be pursued indefinitely, the government 
which made the first increase must now double its 
energies and expenditures. But, manifestly, to such 
a vicious circle there is no end whatever, and so far 
from naval armaments built under the influence of so 
hysterical a state of mind being, as Admiral von 
Koester suggests, a guaranty of peace, they become 
more and more in themselves a provocative of war. 

At such a stage in the discussion, the question is al- 
ways asked, What is to be done about it? The answer 
which British statesmen seem at the moment to be 
giving is that nothing can be done; that the nations as a 
whole are in a hopeless scrape. This, from our point 
of view, is at least peculiar statesmanship. Let on 
imagine for the moment such reasoning and such con 
clusions applied to any other of the many vexatious 
problems which arise in international diplomacy, and 
he will see how supremely absurd the conclusion is, 
and to what a state of chaos it would bring the whole 
diplomatic situation. There is a way out from this 
so-called hopeless dilemma, as there is out of every such 
puzzle of international politics, and it is no less mani- 
fest an avenue of escape because of the glaring absurd- 
ity of the existing situation. Construction of naval 
armaments by the rival States must in the end, with- 
out a shadow of doubt, be limited and apportioned by 
international agreement. That such a _ proposition 
has been seriously canvassed at international confer- 
ences is itself a sufficient guaranty that it is not be- 
yond the pale of serious deliberation. 

Our own belief in this solution of the matter arises 





wertk considering. When, therefore, he proceeds to 


from our conviction that no other avenue of escape 
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exists and that neither the governments nor their! loss has been regained. After having dropped from 


tax-paying subjects are likely long to endure the exist- 
ing state of things. The time, we are convinced, 
is not far distant when the people, under the pressure 
of intolerable taxation, against which the rich tax- 
payer and the poor have alike revolted publicly this 
year, will take a hand in stopping this diplomatic in- 
sanity. They, at any rate, know what the naval craze 
means to their own pockets. A war in which the ar- 
mament of one State should be annihilated would no 
more solve their problems than the all-around doubling 
or trebling of the rate of annual expenditure in peace; 
the tax-payer even then would be summoned to foot 
the bills for the cost of war, for the war indemnity and 
for the reconstruction of the navy. The question is 
one which can be settled only by the plainest exercise 
of common sense, and the present conspicuous absence 
of that quality in the remarks of statesmen on the 
situation cannot be indefinitely continued. 








THE ATCHISON’S QUICK RECOVERY. 

During the years of great trade activity prior to the 
panic of 1907 the striking feature in the affairs of the 
Atchison Topeka & Santa Fe Railway Co. was the 
marvelous growth of its traffic and revenues, giving 
the company a position of income strength where it 
was surpassed by few other large railroad systems in the 
United States. And nowthat the country is by degrees 
getting away from the panic of 1907 an equally note- 
worthy feature in the Atchison’s affairs is the quick 
recovery in its revenues from the losses sustained after 
the panic, raising aggregate income to the highest 
point in the company’s history. Obviously such a 
result argues great recuperative powers, both on the 
part of the property itself and of the industries and 
population tributary to the lines of the system, and 
it also is proof of the wise policy pursued in the con- 
duct and administration of the road. 

It should not escape notice that the Atchison’s gross 
earnings are fast approaching $100,000,000 per annum. 
Doubtless in the new fiscal year they will exceed that 
figure. What the Inter-State Commerce Commission 
calls “‘gross operating revenues’ were for the latest 
year $3,647,920 in excess of those of the previous 
year and only $77,590 less than those of the banner 
year ending June 30 1907 as revised. Total operating 
income was the very largest in the company’s history. 
Stated in brief, the total dropped from $95,100,668 in 
the fiscal year 1907 to $91,289,770 in 1908, and now 
for 1909 has got up to $95,424,091 for 1909. Thus the 
whole of theloss sustained in the aftermath of the panic 
has been recovered. The result becomes the more 
noteworthy when the details of the receipts are studied 
and the changes during the last three fiscal years 
noted. 

In the first place, it should be observed that the 
passenger revenues keep steadily expanding, indi- 
cating continued prosperity on the part of the popu- 
lation served by the lines of the system and doubtless 
also continued growth in the population itself. Even 
in the panic year passenger revenues recorded no 
contraction; instead they rose from $21,171,629 to 
$21,643,427. Now for 1909 they have risen still 
further to $22,734,505, reflecting noteworthy expan- 
sion. In the freight revenues the experience of the 


Atchison has been much like that of other large West- 
ern systems; that is, only a part of the previous year’s 








$66,173,517 in 1907 to $61,848,638 in 1908, aggregate 
freight revenues have now got back to $64,212,638, 
leaving them about $2,000,000 below the best previous 
figures. The number of tons of freight handled during 
1909, however, exceeded even that of 1907. In other 
words, aggregate freight tonnage, after having de- 
creased from 16,979,395 tons in 1907 to 16,610,912 
tons in 1908, in 1909 got up to 17,220,597 tons. The 
tonnage movement one mile, on the other hand, was 
reduced in 1909, notwithstanding the larger volume 
of business handled. This obviously shows gain in 
the local or short-haul traffic; confirmation of the 
premise is found in a further decrease in the average 
length of haul after a decrease in the previous year. 

The continued growth of the local traffic is, of course, 

one of the most marked features of strength, indi- 
cating, as it does, gratifying local development. The 
truth is, the freight traffic of 1909 would have made 
a very much better comparison except for the rela- 
tively poor results in the matter of the agricultural 
tonnage. In reviewing the results for the previous 
year we pointed out that the shrinkage of traffic in 
that period of twelve months had followed not alone 
from business depression but also from the loss in 
the agricultural tonnage. This agricultural tonnage 
had fallen from 4,302,938 tons in 1907 to 3,800,574 
tons in 1908. If last season’s harvests had been a 
full yield, this loss in the agricultural tonnage would 
have been regained in 1909. As it is, only 174,059 
tons of the previous year’s loss of 502,364 tons was 
made up, the tonnage in the products of agriculture 
rising from 3,800,574 tons to 3,974,633 tons. 
. On the other hand, there was a marked growth in 
the general and miscellaneous traffic—in merchandise, 
manufactures, &c. In fact, there was a decided in- 
crease under all the leading heads except minerals. 
The significance of all this lies in the circumstance that 
it shows that the previous year’s loss in revenue has 
been recovered in the absence of any distinct advantages 
as far as the crops are concerned. With a more pro- 
lific agricultural yield this class of traffic may be ex- 
pected to show very marked improvement. Appar- 
ently the company had the advantage of higher freight 
rates, the average per ton per mile for 1909 having 
been 10.26 mills against 9.87 mills. But this does 
not mean that the rates themselves were any higher. 
It merely signifies that there was a larger proportion 
of way or short-haul traffic. The grain tonnage would 
naturally have to be hauled long distances to market, 
and this grain tonnage was actually smaller in 1909 
than it had been in 1908, and very much smaller of 
course than in 1907. 

In the net earnings the aggregates compare better 
even than in the case of the gross. These net earnings 
had dropped from $32,656,658 in 1907 to $26,258,187 
in 1908; 1909 now sees them up to $33,966 ,072—the 
largest figure ever reached in the company’s history. 
The previous year operating conditions had been very 
unfavorable, making expenses unduly high. During the 
late year, on the other hand, conditions improved. 
We should judge that with railroad labor no longer in 
under supply it must have been possible to hold the 
railroad hands to a more rigid accountability and make 
each man do his full duty. The operating offi- 
cials, on their part, no longer burdened with 
a volume of traffic which overtaxed the facilities 
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of the lines, would have opportunity for developing full 
efficiency in operations. We notice that President 
Ripley also says that, owing to the liberal expenditures 
made on the property, it has been possible to effect 
large reductions in operating cost. without allowing 
the road or equipment to deteriorate in the least. 
He says the condition of the system as a machine 
capable of turning out large quantities of transpor- 
tation has steadily improved. 

Under the previous year’s contraction in earnings 
the company had suffered a shrinkage in the net in- 
come available, over and above fixed charges, to an 
extent that would have endangered the continuance 
of dividends in the case of most large companies and 
would have done so in the Atchison case except that 
it had such a tremendous margin of income to en- 
croach upon. The only effect of the great loss then 
sustained was that the company was obliged to forego 
the enormous contributions out of income for improve- 
ments which it had made in the previous year. In 
brief, as against $21,168,723 available on the year’s 
operation over and above fixed charges in 1907 the 
similar amount available in 1908 was only $13,678,886. 
Hence, instead of a contribution of $9,600,000 out of 
income for improvements as in 1907, the contribution 
for 1908 was reduced to the nominal sum of $340,331. 
In 1909, on the other hand, the balance above charges 
on the operations of the year reached $20,417,990 
(against the $13,678,886 for 1908), and hence the 
policy of applying large amounts out of earnings for 
improvements was renewed. The management set 
aside no less than $9,000,000 for additions and better- 
ments. Of this sum $4,000,000 was expended during 
the year and $5,000,000. has been reserved for future 
expenditures. Even after taking out the $9,000,000 
referred to, a surplus remains for the year of $398,520 
above charges and over and above the 5% div- 
idends on both classes of stock. It gives an idea of 
the policy pursued in the management of this property 
that while the amount paid in dividends was $10,861,- 
240, the sum set aside for improvements at $9,000,000 
was nearly as large. 

It appears from the report that new construction 
work, which following the panie of 1907 had been 
almost abandoned, is now again to be resumed. 
The reason for the stoppage of work was not so much 
the loss in earnings as it was the hostile attitude 
assumed by the public against railroads in general. 
President Ripley now announces that, in the hope 
that public opinion, which has been changing, will 
become completely modified, construction work is to be 
resumed. He says that the State most in need of 
development is Texas, and with but one exception its 
laws and the administration thereof have been the 
most severe and unjust. But in the last two years 
there has been a marked change in sentiment. 

There are still laws affecting railroads on the statute 
books of Texas, he says, which are not good for either 
the State or the railroads, but it is hoped that these 
laws will gradually disappear as their unfairness and 
injurious character become increasingly apparent. 
Acting on this hope, and in view of the erying needs 
of West Texas, the directors, it is stated, have au- 
thorized the expenditure necessary to construct a 
main line connecting the Gulf Colorado & Santa Fe 
Ry. at Coleman with the Eastern Railway of New 
Mexico at Texico, with sundry branches—a total of 











about 500 miles. This will supply the needs of a vast 
territory which has been heretofore isolated and which 
will be enormously benefited by the investment. In 
taking this action the directors, he states, are relying 
on the ultimate good sense of the people of Texas. 

In Oklahoma, however, a different policy is to be 
pursued. President Ripley says it was the intention 
to extend the Texas & Gulf to the Red River and through 
Oklahoma to a connection with the existing lines of the 
Atchison in that State, but that plan, he declares, 
cannot be carried out at this time because such rail- 
road construction in the State of Oklahoma is rendered 
impossible by the present laws of that State. 

With such a large amount of work mapped out for 
the future the company is manifestly in need of ample 
cash resources. There is also need, obviously, for 
provision for raising new supplies of cash. Both 
requirements are in evidence. The balance sheet for 
June 30 1909 shows the company then had no less 
than $30,036,504 of cash on hand. We have seen 
that the company had a large surplus left over out of 
earnings on the year’s operations. In addition $17,- 
000,000 of trans-continental Short Line first mortgage 
4% bonds were put out during the year. Notwitb- 
standing the issuance of these new bonds the funded 
debt of the company was decreased during the twelve 
months in amount of $4,235,600. This was due to 
the fact that very large amounts of convertible bonds 
were exchanged into stock because of the rise in the 
market value of the shares and the growing prosperity 
of the company. Besides the $30,036,504 of cash 
held on June 30 1909 the company also at that date 
had $3,765,000 of its general mortgage bonds unsold. 
But it. being evident. that further large sums will be 
required for the extensions and improvements con- 
templated in the near future, shareholders have been 
given the right since the close of the fiscal year to sub- 
scribe for a new issue of convertible bonds. Actually 
$28,258,000 of the new bonds have been subscribed 
and delivered. Thus full provision has been made for 
the company’s new capital needs for the immediate 
future. 








EXTENDING RATE REGULATION TO FIRE 
INSURANCE. 

Up to a few years ago railroads: were left free to 
make their own rates (with oceasional exceptions), the 
law confining itself mainly to attempting to secure like 
terms to all persons for like service; then suddenly 
came the demand for reduced passenger fares, which 
has run its course among the States and seems to have 
spent itself. Similarly, insurance companies had been 
free to make their own rates while hampered in many 
minor things. An attempt to set up a board of arbi- 
tration upon rates had appeared several times in 
Connecticut, and even in Massachusetts a like thing 
had been proposed; but this year the threatened en- 
croachment has actually begun. 

Kansas took the lead and apparently supplied the 
model. Her law, which took effect June 1, required 
every fire insurance company to file with the State 
Commissioner basis schedules showing rates ‘‘on all 
classes”’ of insurable risks and all charges or conditions 
affecting such rates. No change can be made in these 
schedules when filed except on ten days’ notice, which 
notice shall state the proposed changes and the date for 
going into effect; but the Commissioner may allow 
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changes in less than the prescribed ten days. No 
company may insure any property in Kansas unless 
the rates schedule has been filed, or write at any rate 
different from the one filed, or allow to any person any 
rebate or advantage; in case of property as to which no 
rate has been filed, a company may write a policy but 
must file with the Commissioner, within thirty days, 
after such form as he prescribes, a statement setting 
forth the rate on such property, its description, and 
such other information as he may require; this state- 
ment shall follow the regular schedule form, and when 
filed shall constitute “the local tariff rates for said 
company.” All schedules shall be open to public in- 
spection, and each agent shall keep copies for public 
display. When the Commissioner “shall determine 
that any rate made by an insurance company in this 
State is excessive or unreasonably high, or that said 
rate is not adequate to the safety or soundness of the 
company granting the same, he is authorized to direct 
said company to publish and file a lower or a higher 
rate, which shall be commensurate with the charatter 
of the risk, but in every case the rate shall be reasona- 
ble.” 

When the Superintendent wishes to make any order 
he must give the company concerned an opportunity 
to appear and be heard. Any dissatisfied party may 
bring the Commissioner before any district court, 
which may try the issue ‘“‘as in other cases of a civil 
nature,’ and may vacate his order. 

Texas followed by creating a Rating Board, to con- 
sist of the Commissioner, a second man appointed by 
the Governor, and a practical underwriter, to be 
named by a majority of the companies doing business 
in the State, if they could agree upon one within ten 
days. Not later than the close of this year, each com- 
pany is to file rate schedules, open to public inspection, 
and not to be changed except on thirty days’ notice, 
unless in special cases. These rates shall be conclu- 
sive; no company may write on property not covered, 
or may depart from the published rate, or grant any 
concession. The three arbitrators may put rates up, 
if deemed too low for safety, or may direct publica- 
tion of a lower rate, if deemed too high. In general, 
the provisions follow the Kansas model; but an addi- 
tional paragraph gives the arbitrators specific power to 
alter the published schedules, with a proviso that any 
company may reduce its rates to match any lower 
ones established by the board, but said board ‘‘shall 
never make a higher rate than the schedule published 
by said companies.” 

Missouri’s new law gravely authorizes any citizen 
in making or publishing estimates of rates to obtain 
information from any source available. In terms, 
this is broad and innocuous, applying to any person; 
the intent is to apply only to citizens who make a 
business of the work of rating bureaus. But on writ- 
ten complaint filed with him in respect to any rate, 
the Commissioner of Insurance may investigate, and 
if he finds the rate too high he is to order the associated 
agents to publish a new one, after which the agents 
whose associating is authorized must not agree upon 
any other rate. 

The motive underlying these laws is plain. The 
Texas State association of local agents frankly de- 
clared that they prepared and pushed through the 
law there, for the purpose of ending discriminations 
and guaranteeing uniform treatment to everybody; 
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not one of the 140 companies operating in Texas, they 
said, ever heard of the bill in advance or was ever 
consulted about it. They were frank as to their ex- 
pectations, also. Competition is assured (they said) 
through the greed of the companies for business. and 
the provision preventing the board from raising any 
company’s rate, “thereby making the lowest rate gov- 
ern, and all companies must meet that rate or cease 
writing.”” In Kansas, while the ostensible reason for 
the law was to enforce the square deal and uniformity, 
there has been grumbling because it has not imme- 
diately produced the expected reductions. Gov. 
Stubbs himself wrote to Commissioner Barnes to say 
that, on the contrary, rates are being raised all over 
the State, and he wished to know what that officer 
proposed to do “to protect the people.”” The equaliza- 
tion expected was evidently equalization downward, 
the minimum which any insurer said he would take 
being made the maximum which any insurer could get. 

Then Commissioner Barnes suddenly yielded to 
pressure and, without the prescribed notice and hear- 
ing, ordered a reduction of 12% after Sept. 1, save a 
few excepted risks which include what are known as 
“special hazards.’”’ A special meeting of company 
managers was held in Chicago on Aug. 28 to consider 
the situation, and Mr. Barnes had a personal meeting 
with a number of them on Sept. 15; but thus far they 
have not been able to agree whether to take the sub- 
ject to the courts, merely appointing a committee 
to look up the legal points involved. 

Following this example by still other States in the 
West and South is entirely probable, and one propo- 
sition already made is that the loss experience in each 
State by itself for a term of years should be the rule 
for determining rates. In Arkansas a county prose- 
cuting officer has begun an anti-trust action against 
65 companies, demanding penalties amounting to a 
million from each one, and he has been outdone by a 
law officer in Mississippi who has entered similar suits 
against 27 companies, demanding maximum penalties 
reported to aggregate 250 millions. Upon such wild 
work as this the reader can be left to make his own 
comment. 

While these proceedings have been going on, fire- 
underwriting in the State of Indiana came to a sudden 
temporary halt by the action of the State Attorney- 
General in filing a suit against many companies 
to prevent combinations for maintaining rates, under 
a joint agreement known as the Dean schedule; a 
restraining order prevented renewal of many expiring 
policies which had been written on that schedule, 
and so things came to a halt until a court ruling 
could be obtained. He lately sought, unsuccessfully, 
to have several insurance and inspection “bureaus” 
declared in contempt of court, and the situation at 
this date of writing is still unsettled. A demurrer, 
holding that the action cannot be maintained because 
Indiana has no anti-trust law and the common law is 
not applicable to such cases, has just been taken under 
consideration by the Court in Indianapolis, and a hear- 
ing on the contempt procedure has been set for Oct. 9. 

We must explain here that for many years, in 
many States, an ‘“‘anti-compact” fight has been 
going on, and laws have been passed to prevent the 
companies from agreeing on any common schedule, 
upon the wholly-mistaken theory that agreement 
means high rates and that those will be kept down if 
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the companies can only be prevented from comparing 
notes and using any eommon material. The singular 
feature is that while some States are still trying to 
keep the companies apart, two or three others have 
dropped that and are trying to force them together, 
thus making compulsory what is still forbidden 
elsewhere. Even in Kansas, the anti-trust and 
anti-compact litigation begun by the State’s Attorney- 
General last year is still undisposed of and that 
official refuses to drop it. Two opposite courses, 
aimed at the same result, are thus going on. 

The aim of the entire agitation is coercion of the 
companies in respect to rates. It has been said, in 
order to illustrate the principle of the business, that 
insurance is practically a tax and the underwriters 
merely assess and collect it. An apologist for the 
Kansas law hit upon this old illustration and actually 
said that inasmuch as insurance premiums, by the 
companies’ own admission, are ‘“‘a tax,’ it is certainly 
right for the States to have something to say about 
levying it. 

A totally false analogy between insurance and 
common earriers has been assumed. The likeness 
between the Kansas movement and the terms of the 
law, on one hand, and the Inter-State Commerce 
Commission and its law on the other, is very noticeable. 
This likeness and the false analogy are shown very 
strikingly in a recent decision of the Court of Errors 
and Appeals of New Jersey. The Newark Fire 
Insurance Exchange was formed several years ago, 
as a movement for exchanging information and 
securing approximate uniformity of rates in Newark 
and in Hudson County. It was immediately assailed, 
in the customary manner, as being a compact. The 
case has dragged along, but lately that Court issued 
an injunction against some 121 companies, holding 
the Exchange an illegal combination in restraint of 
trade. Said Justice Garretson: 

“Tf a corporation, engaged in a business that is 
affected with a public interest, contracts to enter 
upon a line of conduct in respect to such business 
that tends to affect such public interest injuriously 
and is contrary to public policy, such contract is 
ultra vires and such corporations may be restrained in 
equity at the suit of the Attorney-General, without 
regard to whether or not actual injury has resulted 
to the public.” 

Here we have an echo of the Northern Securities 
case, in almost the language then used, declaring that 
the law does not discriminate between doing wrong or 
intending to do wrong and the possession of ability to 
do it. A minority opinion has well set forth the 
other view, and the evidence showed decline rather 
than advance in the local rates since the Exchange 
was organized. A confusion appears between the 
‘public service’ by carriers, such as this State is now 
professing to regulate, and the “public interest’’ 
which attaches to every moral and useful business; 
for it is plain that if all business ‘‘affected with a 
public interest” is to be regulated by statute, the 
regulation cannot consistently omit anything. 

There were two assumptions in this case, both 
apparently unsound: one, that the compact actually 
was in restraint of trade; the other, that ‘“control’’ 
within the area resulted. ‘The business of fire 
insurance (said Justice Garretson) as it is carried on 
in‘ this State by corporations created, licensed and 
regulated by the State, is a business affected with a 





public interest,” &c. The licensing and regulating, 
then, stand upon the assumed “public interest;’”’ the 
public interest, in turn, is-proven to exist by the fact 
of licensing and regulating. An excellent example 
of arguing in a circle, one would say. 

So, as we pointed out above, the latest attempt 
towards lower rates is to construct a schedule, subject 
to review and change by a State functionary, and 
practically compel all companies to use it; this aims 
at uniformity. Meanwhile, the former process of 
preventing uniformity and agreement is still going 
on generally. It is an attempt to definitely substitute 
coercion for competition, notwithstanding insurance 
does not contain one element of possible monopoly, 
but is absolutely open to competition by all the free 
capital of the world. Dissatisfied persons who really 
believe rates too high have only to organize themselves , 
under general laws, into new companies and put the 
issue to test. 

Such is the situation to which some years of increas- 
ing indulgence in indiscriminating attack upon corpor- 
ations have brought us. Commissioner Hardison of 
Massachusetts, in his annual report lately submitted, 
devotes several pages to the subject, arguing that 
rate-making by States opens a way to rates which 
may sap the companies’ ability to bear the sudden 
blow of conflagrations. But there are reasons for 
believing that this course of general attack has reached 
its climax and has even begun recession; if not so, it is 
certain that recession cannot delay much longer. As 
for underwriting in particular, any attempt to seriously 
enforce this denial of fundamental business rights 
tends straight to formal insurance by the States 
themselves, which ought to undertake that entire 
function if they persist in making all the terms. 








THE LEHIGH VALLEY REPORT. 

Conditions with the anthracite coal carriers were 
not favorabie during the year ending June 30 1909, 
and that fact is reflected in the annual report of the 
Lehigh Valley Railroad, submitted the present week. 
Aside from the falling off in the merchandise traffic 
due to business depression, the anthracite trade suf- 
fered from causes peculiar to itself—that is, from mild 
winter weather and labor complications. Altogether 
the lot of the managers of these properties was not 
an enviable one. 

Aggregate gross earnings of the Lehigh Valley com- 
pany, as compared with the year preceding, fell off 
$2,372,322. Expenses were very materially reduced, 
but not in sufficient amount to offset this loss, and 
consequently net earnings for 1909 were only $12,562,- . 
095, against $13,198,117 for 1908. Coal revenues 
fell off $1,343,609, or 8.31%, and the merchandise 
revenues $719,471, or 5%. By cutting down the 
contributions out of earnings for additions and better- 
ments—that is, by applying only $582,643 in that way, 
against $1,775,264 in the previous year—the balance 
remaining above fixed charges was brought. quite close 
to that remaining on the results of the previous year’s 
operations; that is, was $5,261,160, against $5,595,310. 
Lehigh Valley stock is small, and it takes only about 
21% million dollars to pay the 6% dividends. This, it 
will be seen, is only about half the $5,261,160 balance 
of income for the twelve months, so the showing on 
the whole is not a bad one. ) 
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If the anthracite managers were left free to work out 
the salvation of their properties—if they were not con- 
stantly hampered and harassed through the inter- 
ference of Government, State and National—there 
would be no occasion for complaint or fault-finding. 
The heads of these properties are all able men and 
could be depended upon to meet requirements in 
thoroughgoing fashion and to the advantage of all 
concerned. The way they would do it—the way they 
are now striving to do it—is shown on the one hand 
by the progress achieved in creating a greater diversi- 
fication of traffic so that the roads shall not be so ex- 


clusively dependent upon the anthracite traffic and, 


on the other hand by the constant efforts making to 
secure increasing efficiency of operation. In the 
matter of diversification of traffic we may note that 
the Lehigh Valley’s merchandise revenues are closely ap- 
proaching the coal revenues, the comparison for the 
latest year being $13,291,831, against $14,831,671. 
As to what has been accomplished in the way of effi- 
ciency of operations, it is only needful to say that 
during the twelve months under review there was a 
further increase in the train-load, bringing the average 
up to 535 tons. Including freight carried for the com- 
pany’s own use, the average was 553 tons. Looking 
back eleven years, to 1898, we find that the average 
train-load then was only 384 tons. 

Such methods and results would be sufficient to 
overcome all natural obstacles, assuring continued 
prosperity to the roads, but when other drawbacks 
and burdens are added through legislative and political 
activity and through demagogic attempts to excite 
public hostility to the anthracite roads, the case takes 
on a different aspect and the problem becomes a much 
more difficult one. It is generally assumed that profits 
from the mining and shipping of anthracite coal are 
inordinately large. The fact that prices of the do- 
mestic sizes are larger than they were a dozen or more 
years ago, when cut-throat competition prevailed, 
has served no doubt to encourage the notion. Under 
these circumstances it is encouraging to find that atten- 
tion is being directed to the fact that the cost of 
producing anthracite is steadily rising. The Lehigh 
Valley Coal Co. this time makes a report separate and 
distinct from the Lehigh Valley Railroad Co., and 
we note that President E. B. Thomas says that ‘“‘the 
cost of producing coal is each year showing a serious 
increase, owing to the gradual exhaustion of the 
thicker and more cheaply mined veins near the sur- 
face, making it necessary to work thinner veins at 
greater depths and longer distances from the openings. 
This increases the cost of the underground operations 
and of pumping and ventilating, which latter are con- 
tinuing items of expense, as great when the mines 
are idle as when in operation.”” While on this point 
it will be well enough to recall that in reviewing the 
annual report of the Reading Company last week we 
found that the cost of the coal mined and purchased 
during 1908-09 had been 7.6 cents per ton higher than 
in the previous year, while the price realized was only 
0.9 of a cent higher per ton, leaving a decrease in the 
net amount realized of 6.7 cents per ton. 

We get an idea of some of the other troubles with 
which the anthracite roads,in common with the rail- 
roads generally, are beset in theexplanation which Mr. 
Thomas. makes with reference to the increase of $71,- 
824, or 11.26%, in the ‘‘general” expenses. He says: 








‘“‘The expense of employing counsel to defend the com- 
pany in the many suits brought by national and State 
bodies and others, as well as the necessity of legal 
advice on matters growing out of recent enactments, 
was very heavy, having increased materially during 
the last year. The increase in legal expenses alone 
more than accounts for the total inerease shown above, 
the other items included under this heading} having 
decreased as compared with the previous year.”’ Con- 
cerning an increase in the traffic expenses, it is stated 
that the added cost of filing tariffs as required by 
various laws more than offsets the reduction made_in 
other expenses under this heading. 

President Thomas also again takes occasion to criti- 
cize the rule of the Inter-State Commerce Commission 
which obliges the railroads to make regular charges 
to maintenance account for depreciation of equipment. 
He says that compliance for another year with this 
order, prescribing these monthly charges to depre- 
ciation of equipment, withthe result of leaving a bal- 
ance of $1,382,511 at the close of the year, notwith- 
standing replacements charged thereto, has; further 
convinced the management of the utter impractica 
bility of such a system. Basing, as it does, charges 
upon theory and not upon facts—charges which are 
as great when equipment is idle as when in constant 
service—it produces, he says, confusion in arriving?at 
the actual cost of operation. He expresses the hope 
that the Commission will, at an early date, modify its 
order in that respect. 

In these circumstances it is perhaps not{surprising 
that the report should express gratification? that, the 
past year “has witnessed no additional violent Zor 
radical legislation affecting railroads, either, by Con- 
gress or the various States in which the company’s 
property is located.”” Mr .Thomas also notes that 
there is some revival im business activity, which, if 
unhampered by adverse legislation, should result in a 
speedy return to normal prosperity. 

The report points out that the year’s business of 
the Lehigh Valley was conducted without any fatalities 
occurring to the 4,876,801 passengers earried, and also 
that the number of accidents to employees shows a 
very gratifying decrease as compared with the previous 
twelve months. The result, however, cannot be 
attributed to the regulations by the various railroad 
commissions for conducting the business of common 
carriers, nor even, it seems, to the application of any 
of the safety-appliance laws. Mr. Thomas says the 
improvement must be ascribed rather to the oppor- 
tunity to secure and maintain greater efficiency among 
the company’s employees by reason of the large num- 
ber of men seeking work and the desire of those already 
employed to retain their positions, as well as to the 
relaxation of the strain under which their duties were 
performed during the previous few years, when the 
volume of business was exceptionally heavy. 








PROGRESS MAKING IN ENLARGING SOUTH 
AMERICA’S CEREAL PRODUCTION. 

Very naturally Bolivia’s most pressing need to aid 
in the development of the resources of the country is 
railway extensions. This need, according to the 
September issue of the ‘Bulletin of the International 
Union of American Republics,’’ was recognized prior 
to the war with Chile in 1879. In fact, as early as 
June 1863 the National Assembly authorized the Presi- 
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dent to enter into contracts for building railways, and 
five years later a concession was granted to a citizen 
of the United States to build a line from Cobiji to 
Potosi, a distance of over 300 miles. The concession 
not only carried a Government guaranty of 7% on the 
capital invested, but also a grant of land one league 
on each side of the line. A number of other conces- 
sions were made in years down to 1879, but with little 
result, for in 1904, after 40 years of effort to induce 
railway building, all that had been accomplished were 
the Guaqui and Antofagasta roads—a total mileage 
of 627. 

The meagre character of this result becomes more 
striking when the inducements the Government 
offered to attract capital are noted. Perhaps nowhere 
else in the world have they been so liberal. The offers 
of land, mines, exemptions from taxation and customs 
duties, Government guaranties, financial aid and ex- 
clusive privileges were all among the inducements 
held out to secure the end sought. But unfortunately 
Bolivia, in its eagerness to secure results, granted these 
concessions to and made these early contracts with 
irresponsible parties, often to mere adventurers without 
capital or influence. The disputes arising between 
Bolivia and Chili as a result of the war of 1879-1884 
for a time were a hindrance to development of the 
former country; but on Oct. 20 1904 a treaty of peace 
and friendship was signed which, besides ending all 
disputes between those countries, secured to Bolivia 
a number of concessions. The third article of the 
treaty provided for the building of a number of lines 
of railways within the succeeding thirty years, on 
which Chili engaged to pay interest up to 5% on the 
capital invested, provided such expenditure should 
not aggregate more than £100,000 sterling a year, or 
£1,700,000 in all. Following the ratification of the 
treaty a contract was entered into with the National 
City Bank and Speyer & Co. of New York, and, after 
certain changes had been made, was finally approved 
and signed Dec. 1 1908. Under this contract the 
parties named obliged themselves to construct within 
a period of ten years systems of railway approximating 
721 miles in all, the cost of construction being estimated 
at £5,500,000 sterling. 

Of the lines contracted to be built, that from Viacha 
to Oruro (138 miles in length) has been completed, 
giving (through connection with the Antofagasta Ry. 
at the last-named city) a line from La Paz to the Pacific 
seaboard. There remains to be constructed a total 
of 583 miles, including a branch from Uyuni to Tupiza, 
where connection is to be made with the Northern 
Central Ry. of Argentina, now building. This con- 
nection will give a through line from La Paz to Buenos 
Ayres. The lines already completed will be operated 
by the Antofagasta Ry. Co. under lease from the 
Bolivia Ry. Co., under whose auspices construction 
is being carried on. The point of chief public interest 
is that the operation of the through line and its various 
feeders will open up valuable agricultural sections 
to close intercourse with the world’s markets. 

The settled portion of Bolivia is the high table land. 
One of the most spacious and elevated plateaus in the 
world, that lies between the Western and Eastern 

Andes. This table land extends from about the Ar- 
gentine border in the south into Peru on the north- 
west, and is from 60 to 150 miles in width. To the 
east of the table land lies the High Andes, or Cordillera 





Real, rising in some instances to a height of over 21,000 
feet; but to the north, east and south of that range 
the land falls away to the Amazon and Parana plains. 
This country is stated by the Bulletin to cover three- 
fourths of the area of Bolivia, is little settled, but in 
natural resources and soil is one of the richest parts 


of the world. Moreover, it could sustain an agricul- 
tural population greater than the whole present popu- 
lation of South America. It is a portion of this terri- 
tory that the roads built and to be built will open to 
more general settlement and cultivation. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’s. 


—The public sales of bank stocks this week aggregate 194 
shares, of which 51 shares were sold at the Stock Exchange 
and 143 shares at auction. The transactions in trust com- 
pany stocks reach a total of 90 shares. A sale of 15 shares 
of stock of the New York Trust Co. was made at 675, an 
advance of 102 points over the price paid at the last previous 
public sale, which was made in May. The table below, 
given in our usual form, shows the actual sales of New York 
City bank stocks made during the week at auction and at 
the Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities of the United States are 
published monthly in the ““Bank and Quotation” Section, the 
October issue of which accompanies to-day’s “‘Chronicle.’’ 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day en pages 
825 and 826. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
216 Fourth National Bank______- 240 240% 240 Sept. 1909—229 
*45 Commerce, Nat. Bank of____- 196% 198 197 Sept. 1909—198 

3 Importers’ & Traders’ Nat. Bk. 547% 547% 54714 Sept. 1909—545 
82 Manhattan Co., Bank of_._-.- 330 3g 330% 330% May 1909—334 
25 Mechanics’ National Bank__.. 259% 259% 259% June 1909—261 
25 Mercantile National Bank.._.. 172% 172% 172% Sept. 1809—180 

48 Park Bank, National_______- 455% 455% 455% Sept. 1909—470% 

TRUST COMPANIES—New York. 

50 Equitable Trust Co_____..__- 474% 475 475 May 1909—464 
10 Fifth Avenue Trust Co______- 395 395 395 June 1909—400 
15 New York Trust Co._...._.. 675 675 675 May 18909—573 
15 Trust Co. of America_--_----- 350 350 3850 #$£=Sept. 1909—351 


* Sold at the Stock Exchange. 
the Stock Exchange. 


—Business and financial circles have been agog with 
holiday excitement during the past week growing out of the 
Hudson-Fulton celebration. In the neighborhood of Wall 
Street and lower down-town the streets have been crowded 
with residents and out-of-town visitors to see the decorations 
of the financial district and the places of interest in this, the 
oldest locality of the Dutch settlements. Throughout the 
week there have been many absentees from banking offices 
and financial institutions, customers and employees, either as 
participants or spectators, attending the historical parade 
and pageant Tuesday, the military parade Thursday and the 
other events following in quick succession every day. Not- 
withstanding the interest in both the public and private 
functions on the program, Stock Exehange business was 
lively every day and of large volume, and mercantile business 
all over the city was carried on.as usual without hindrance. 
The distinguishing feature of the entire celebration, which 
will linger longest in memory, are the wonderful illuminations 
seen this week on land and water. Far eclipsing the naval 
parade of merchant vessels last Saturday afternson was 
the illumination of the fleet and harbor, when at night the 
rigging, funnels, hulls and water line of the warships and 
the proportions of the river bridges surrounding Manhattan 
Island were delicately outlined with incandescent lights. No 
finer picture out-of-doors can be imagined than the sight 
of lower Manhattan’s high “‘sky-scrapers” blazing forth light 
from every window with the lighted tower of the Singer 
Building rising above all and the electric reproduction of the 
‘Half Moon’ reflected on Colgate & Co.’s building on the 
opposite side of the Hudson River at Jersey City. 

From the size of the evening crowds promenading Fifth 
Avenue it is the electric illuminations which afford them 
the most pleasure. Thousands have viewed the chain 


z Of this amount 6 shares were sold at 





of incandescent lights suspended on both sides of Fifth 
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Avenue extending from Washington Arch past the Court 
of Honor at 42d Street to 59th Street and up Central Park 
West to 110th Street. The Arch, too, is perfectly defined 
with lights and can be seen a long distance up Fifth Avenue. 
The Fifth Avenue mansions of many of our wealthiest citizens 
are decorated with flags and lights and the churches with 
flags. The big new Plaza Hotel is perhaps the most effec- 
tively illuminated structure on Fifth Avenue. Elsewhere, 
the Knickerbocker Hotel is outlined from roof to cellar, the 
quaint gables of its roof suggesting the old-fashioned Dutch 
architecture of long ago. The prow of the ‘Half Moon’’ is 
gracefully reproduced in lights over the Broadway entrance 
of the new Astor Hotel on 44th Street. A Dutch wind-mill 
and house is the day-time attraction over the 23d Street 
corner of the “Flatiron’’ building and a nightly illumina- 
tion; underneath on the street floor is displayed a tobacco 
shop of the seventeenth century. The ‘Metropolitan 
Life’s” fifty-story tower is wondrously beautiful when illu- 
minated at night and is one of the most imposing sights in 
New York. The “Court of Honor’’ and the official reviewing 
stand on Fifth Avenue in front of the new marble edifice of 
the New York Public Library, 40th to 42d Streets, will stand 
as the crowning artistic achievement of the Commission’s 
efforts. Fronting this grand stand on both sides of the 
Avenue was erected a marble colonnade surmounted by gold 
globes and decorated with laurel and colored electric lights 
concealed between the overhead spaces and street crossing. 
In the day-time, or illuminated at night, this open-air 
scene with its distinguished company seating the Governor 
of the State, his staff, the Admirals of the world’s navies, 
ambassadors and dignitaries of foreign nations besides 
other notable guests, made in the estimation of many, the 
most animated land spectacle of the entire celebration. 

All over New York electricity has transformed the com- 
monplaceness of the city’s buildings and streets into a 
fairy city of fascinating beauty. The Hadson-Fulton 
Celebration Commission deserves to be congratulated forthe 
comprehensive scope of the celebration but the general mass 
of the public deserves commendation no less for ‘he spirit in 
which it has entered into the affair, for without its co-opera- 
tion the celebration could not have been a success. The 
replicas of the ‘Half Moon” and the “Clerin>nt’’, the 
dedication of the Palisades Inter-State Park in New Jersey 
and the Henry Hudson monument at Spuvten Diyvil; the 
international banquet Wednesday night, Wright’s and 
Curtiss’s airship flights, the exhibition of Duitea art at the 
Metropolitan Art Museum, and other events, are all sure 
to be of lasting and permanent value in the educational, 
patriotic and artistic life of this city and nation. The cele- 
bration practically ends in this city with the carnival parade 
to-night but will be continued throughout the second 
week, Oct. 3 to Oct. 9, at Poughkeepsie, Yonkers, Kingston, 
Hastings, Dobbs Ferry, Irvington, Tarrytown, Catskill, 
Nyack, Hudson, Ossining, Haverstraw, Peekskill, Cold 
Spring, Cohoes, Troy and Albany. The battleship and 
harbor illuminations of last Saturday night will be repeated 
to-night. 

—Because of the erroneous impression existing in some 
quarters that the drawing of checks for less than $1 would 
be illegal under the new code, approved March 4 1909 and 
effective Jan. 1 1910, the Treasury Department has caused 
the issuance of a statement in which it seeks to set at rest 
all question as to the validity of checks of however small an 
amount. The law in question was passed forty-seven years 
ago, and attention is directed to it at the present time 
through its re-enactment under the Revised Statutes. It 
stipulates that: 

No person shall make, issue, circulate or pay out any note, check, memo- 
randum, token or other obligation for a less sum than $1, intended to cir- 
culate as money or to be received or used in lieu of lawful money of the 
United States, and every person so offending shall be fined not more than 
$500 or imprisoned not more than six months, or both. 

The Treasury Department’s announcement in the matter is 
as follows: 


There is a widespread but entirely needless concern on the question of 
the legality of issuing a check for an amount less than $1. The law about 
which this question was raised was passed forty-seven years ago and has 
been in effect and enforced ever since. In 1862, in order to raise funds for 
war purposes, this law was passed placing postage stamps in general circula- 
tion as money. It was important that this device should not be interfered 
with by individuals issuing notes or checks to be used as fractional currency. 
A clause was therefore inserted in the law to prevent this. 

A bank check is an order on a banker to pay a particular sum of money. 

t Is not designed to be put in circulation as a substitute formoney. There 





is no conflict with this ancient law in issuing checks for any amount however 
small. This has been the construction placed upon this law by the Treas- 
ury Department from the passage of the Act in 1862 down to the present 
moment. 

—Another trust company President was nominated for 
public office this week, when Robert R. Moore, President of 
the Commercial Trust Co., Broadway and Forty-first Street, 
was named as the Democratic candidate for Comptroller of 
New York City. Last week Otto T. Bannard, President of 
the New York Trust Co., was nominated by the Republican 
party for Mayor. With presidential vacancies existing in 
the Union Trust Co., the United States Mortgage & Trust 
Co., the Guaranty Trust Co. and the Mercantile Trust Co., 
all New York companies, it is unfortunate that there should 
be risk of adding to the number. Mr. Moore was President 
of the old New Amsterdam National Bank from 1901 to 
1906, when he resigned to be succeeded by Miles M. O’Brien. 
Later Mr. Moore successfully established the Commercial 
Trust Co. in the same neighborhood. He was born in Cin- 
cinnati fifty-one years ago, educated in the New York public 
schools and at an early age entered the banking business at 
the bottom and worked his way up, after a long apprentice- 
ship with the Gallatin National Bank. His father, Robert J. 
Moore, a large cotton operator and in the cotton business 
here, is a former President of the Cotton Exchange. Robert 
R. Moore is a member of the Chamber of Commerce and is 
interested in many charities. 


—Mr. Arthur Terry, Treasurer of the Title Guarantee & 
Trust Co., 176 Broadway, has resigned his position to become 
a general partner in the firm of Atwood, Violett & Co., 
members of the New York Stock Exchange. From 1899 
to 1905 Mr. Terry was Secretary of the City Trust Co., which 
was consolidated with the Trust Company of America a few 
years ago. Campbell W. Steward also became a partner 
in the same firm this week. 


—Supplementary to the very able and comprehensive 
“Historical Review of Banking in Chicago,” written by Mr. 
Frederick W. Gookin for our “‘Bankers’ Convention” Section, 
a few names may be added of bankers who have been con- 
spicuous in the upbuilding of the city’s leading financial in- 
stitutions. It nm ay be desirable, too, to append a more de- 
tailed schedule than was given in that article of the deposits, 
loans and discounts and cash resources of both national and 
State banks of Chicago at the time of the last call, Sept. 2. 

Byron L. Smith, President of the Northern Trust Company 
(which was organized in 1889), has been one of Chicago’s 
most conservative and successful bankers. President Ernes' 
A. Hamill and Vice-President Chas. L. Hutchinson of the 
Corn Exchange National Bank (which in the last decade 
has absorbed several other banks of high standing and large 
business) have guided its affairs with signal ability, its latest 
report showing resources of more than $71,000,000. John 
C. Black, for many years President and since Chairman of 
the board of directors of the Continental National Bank, 
and George M. Reynolds, its present President, have proved 
their worth by the remarkable progress of that great institu- 
tion. Three ex-Comptrollers of the Currency have achieved 
marked success in Chicago banking: (1) Edward S. Lacey, 
who as President of the Bankers’ National Bank was able, 
in the course of 17 years, to turn over to the Commercial 
National nearly $25,000,000 resources at the time of their 
recent merger; (2) Charles G. Dawes, head of the Central 
Trust Company of Illinois, and (3) the late James H. Eckels, 
whose death occurred just as he thought to realize his fondest 
hopes of seeing his bank, the Commercial National, housed 
in its magnificent new building. James B. Forgan, President 
of the First National Bank (the largest bank west of New York 
city and third in resources in the United States), and his 
brother, David R. Forgan, President of the National City 
Bank of Chicago, rank very high among the city’s bankers. 
And also upon this roll of honor must be mentioned such 
practical and progressive bankers as President John A. 
Lynch and Vice-President W. T. Fenton of the National 
Bank of the Republic; 8S. R. Flynn, President of the Live 
Stock Exchange National Bank, and several other smaller 
affiliated institutions; the late H. A. Haugan, President ,and 
his associate for many years, John R. Lindgren, Vice-Presi- 
dent of the stalwart State Bank of Chicago, not to omit Mr. 
L. A. Goddard, the present President of that institution. 

Deposits, loans and discounts and cash resources of the 
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individual banks in Chicago on Sept. 2 arc shown in the 


following tables: 


NATIONAL BANKS. 


Loans and Cash 
Deposits. Discounts. Resources. 
September 1—- $ $ 
Commercial _ ___- - . 67,271,778 46,144,122 23,771,074 
Continental - ~---.---.-...-.-. 77,085,008 48,255,344 33,115,321 
Corn Exchange. _ Panis es @ tb in wae 62,586,364 41,047,882 23,664,262 
Provers’ Deposit. news % 6,531,226 4,223,857 2,946,688 
First National_ _.......--.117,736,488 75,634,456 46,942,543 
First of Englewood. ce Rak ane 2,661,964 1,684,835 592,479 
Fort Dearborn__-- ----- eS 12,895,614 8,412,918 5,314,187 
Hamilton -_-_- ap : ye 7,461,261 4,701,978 2,632,504 
Live Stock ‘Exchange : Pout Say 9,015,313 6,739,649 3,669,531 
Monroe _....-. oan te 1,113,408 783,373 413,568 
National Bank of Republic 21,008,675 15,648,833 8,524,858 
National City ---- oe 14,309,364 9,447,253 6,109,673 
National Produce Cin ekens Obie 1,551,380 979,766 552,437 
Prairie National 1,484,362 1,049,510 613,583 


Total. 





402,803,105 


264,753 ,776 


58,862,708 


TRUST COMPANIES AND STATE BANKS. 
Loans and Cash 
Deposits. Discounts. Resources. 

September 2— $ 3 
American Trust & Savings 34,197,583 19,812,070 13,007,077 
Austin State....... : 1,256,700 988 ,527 366,830 
Central Trust- - - ----- 18,850,804 10,756,005 5,032,070 
Chicago City- inal 1,897,753 1,623,775 645,106 
pent Savings 4,202,268 2,594,642 1,052,771 

Colonial Trust & Savings . 4,111,440 3,448 ,844 1,276,922 
[OE Obl. oo 5.2.6 paar wae 2,780,558 297,484 646,414 
Drovers’ Trust & Savings________._ 2,072,138 1,472,867 315,014 
First Trust & Savings-_-_-_-_-___ .---. 48,045,152 17,106,500 10,661,046 
Foreman Bros. Banking_ - re 8,153,064 6,455,275 3,041,732 
Harris Trust & Savings__-__ _.... 12,468,956 4,551,701 5,579,015 
Hibernian Banking- 22,079,002 15,190,524 4,303 ,903 
Illinois Trust & Savings en ee _.. 86,846,875 54,711,619 25,182,840 
Kaspar State_ -- -- ia oc ite ae 2,745,563 2,267,747 563 450 
Merchants’ Loan & Trust______-_ 57,692,216 31,337,046 26,267,458 
Metropolitan Trust & Savines 3,941,580 3,341,757 931,655 
Northern Trust_-__- 29,445,188 11,288,838 11,250,377 
Northwestern Trust & Savings- 1,729,165 1,080,567 399,129 
Peeple’s Trust & Savings_- h. 176,267 1,176,742 232.562 
Prairie State. 6,543, 163 1,200,866 1,317,680 
Pullman Trust & Savings 3,484,353 ae St 721,489 
Railway Exchange 939,524 570,33 254,393 
Security ‘ 2,303,795 1 819/340 141,726 
South Chicago Savings. 1,222,708 1,222,677 247,532 
State Bank of Chicago 20,380,479 16,058,703 5,548,146 
Stock Yard Savings-- 2,171 ‘90 i 1,488,090 343 ,012 
Union Bank 893,403 853,452 163,600 
Union Stock Yards State. _-_ 929,004 792,406 211,760 
Union Trust- _ - 13,309,061 7,959,090 3,964,979 
Western Trust & Savings ‘ 8,492,445 6,826,014 1,988,513 
West Side Trust & Savings 1,935,645 1,753 ,686 413,595 


Total 


101, 297,242 237,204,338 126,371, 796 


—The Connecticut trust companies are concerned in a 


ruling which, 


if sustained by the courts, 


will require the 


filing of bonds by institutions when named as executor or 


administrator, 
law. 
of Judge Studley 
Haven Trust Co. 


notwithstanding their exemption under the 
The question has arisen through the recent action 
of New Haven in calling upon the New 
to furnish a bond of $150,000 in connection 


with its appointment as executor of the will of Col. Thomas 


Emmett Addis. 


trust company was specified as the executor in Col. 


According to the Hartford ‘‘Courant,”’ the 


Addis’s 


will, and under a special statute the filing of bonds is unneces- 
sary where an appointment as administrator or executor is 
designated in a will, the capital, surplus and undivided profits 


acting as such bond. 
been named as executor of a 


number 


The company, it is stated, has lately 
of large estates, the 


aggregate of which would be far in excess of its $200,000 
gapital, and it is for this reason, it is said, that Judge Studley 
has determined to require all trust companies named as 
executors to file bonds the same as though there were no 
special legislation excusing them from doing so. 


—The recent decision of Judge T. M. Biggar in the matter 
of the capital requirements of banking institutions incor- 


porated prior to the enactment of the Thomas Banking 
Law of Ohio (to which reference was made in this department 
Aug. 28) has been accepted as final by the State authorities. 
Judge Biggar, whose opinion reversed that previously ren- 
dered by Assistant Attorney-General Miller, decided that 
the law, in so far as capital needs were concerned, did not 
apply to banks existing prior to the passage of the Act. 
State Bank Superintendent Seymour has, after considering 
the matter with the Attorney-General, issued a statement in 
which he says that “it seems wise, in the opinion of the 
Superintendent, not to go further in this matter, but to abide 
by the decision.”” The State banks have accordingly been 
notified that those incorporated prior to May 1 1908, when 
the Thomas Act was passed, to the 
quirements of that Act as to capital, but may continue to do 


need not eonform re- 


business with the amount authorized at the time of in- 
corporation . 
—frank Hammaond, an Assistant Cashier of the Green- 


the insti- 
Mr. 


wenty-fi ve 


with Bank of 
tution at a meeting of the 
mond has been associated with the 
YORE . 


this city, was appvoinied Oashier of 
directors on Sept. 21. Ham- 


bank for over t 








—Visitors to the city during the Hudson-Fulton celebra- 
tion are invited by the officers of the Van Norden Trust Co., 
corner Fifth Avenue and Sixtieth Street, to view the mural 
paintings on the walls of its beautiful banking room. These 
paintings are of timely interest, as there are depictions of 
Hendrick Hudson’s ‘“‘Half Moon,” of eighty tons, and the 
Lusitania of thirty-six thousand tons—the largest ship now 
trading with this port—and a view of New York City in 
1790 from the opposite short of the Hudson River. The 
“Purchase of the Island of Manhattan, 1626,” and ‘De la 
Montagnie Before the Council, 1655,” are both faithful rep- 
resentations of two of the most interesting incidents connected 
with the settlement of New York City by the Dutch. Other 
pictures of later historical value adorn the walls, depicting 
the “Evacuation of New York City by the British, Nov. 25 
1783,” and the “Departure of the New York Seventh Regi- 
ment for Washington, April 19 1861.” 


—The Equitable Trust Company of New York in its state- 
ment under date of Sept. 14 1909 reports deposits of $47,- 
440,668 and aggregate resources of $62,421,158. This insti- 
tution, with a capital of $3,000,000, has surplus and undi- 
vided profits of $11,056,815. Alvin W. Krech is President, 
Lawrence L. Gillespie and Frederick W. Fulle, Vice-Presi- 
dents; Lyman Rhoades, Secretary, and H. Mercer Walker, 
Treasurer. 

—I*rederick J. Leary has been appointed an Assistant 
Secretary of the Mutual Alliance Trust Company of this city. 


—Samuel McRoberts of Chicago was this week elected a 
Vice-President of the National City Bank of this city. Mr. 
McRoberts resigned a week ago as Treasurer of Armour & Co. 
and President of the Illinois Tunnel Co. Another represen- 
tative of the Armour interests, J. Ogden Armour, recently 
became identified with the National City Bank, his election 
to the directorate having occurred about a month ago. 


—The Mercantile National Bank of this city has declared 
a quarterly dividend of 144%, payable Oct. 15, placing the 
stock on a 6% per annum basis. Two per cent was paid in 
June 1909 and 2% in December 1908, previous to which no 
payments had been made since July 1907. 


—Under a resolution adopted by its Governing Committee 
on Wednesday, the Chicago Stock Exchange will again put 
into operation a clearing system, the proposed method, it is 
said, to be similar to that prevailing on the New York and 
Boston Stock Exchanges. The new method, the Chicago 
“‘Inter-Ocean” states, will go into effect as soon as the by- 
laws of the organization can be changed to conform to it. 
As a preliminary, the rules will be posted on the bulletin 
board for five days, and unless objected to by fifty members 
will be made operative. 


—The First National Bank of Brooklyn, one of the insti- 
tutions which suspended during the panic of 1907, resumed 
the payment of dividends on its stock this week, the directors 
declaring a quarterly dividend of 2%, payable Oct. Of 
the several Brooklyn institutions which failed at that time, 
the First National is the first and only one up to the present 
to resume dividends. Its surplus and profits now are $560,- 
000 and the deposits $3,344,000. 
time of the suspension were about $700,000and $3,500,000, 
respectively. 

—A second dividend was declared to the depositors of the 
Lafayette Trust Co. of Brooklyn, payable Oct. 1. The first 
dividend, amounting to 10%, was paid on May 1 last. The 
presse distribution is 20%, making altogether thus far 
30% since the closing of the institution on Nov. 30 1908. The 
cioriaa’. which is said to be larger than was generally looked 
for, is made possible partly through the sale of some of the 
real estate holdings of the company, although the disposition 
of a portion of these, it is reported, was made at a sacrifice. 
A curtailment in the expenses of receivership has been 
brought about through the relinquishing of the offices at 
Nostrand and Gates avenues, and the withdrawal as co- 
receiver of Harold A. Davidson, who was appoiated to act 
with A. K. Alford. There is said to be a likelihood, however, 
of an assessment being made upon the stockholders before 
the final winding up of the affairs of the institution. 


These same items at the 


—William Bayard Van Rensselaer, Vice-Presidest of the 
Union Trust Company of Albany and President of the Al- 
Savings Bank, died on Sept. 25. Mr. Van Remsselaer 


bany 
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was born in Albany on Oct. 4 1856. He was one of the in- 
corporators of the Union Trust Company and had been a 
director, a member of its executive committee and one of its 
Vice-Presidents since its organization, ia 1902. He was also 
a director of the New York State National Bank of Albany, 
President of the Albany Terminal Warehouse Co., and was 
an ex-President of the Savings Bank Association of New 
York State. 


—Frederick H. Brigham, former bookkeeper of the Mer- 
ehants’ National Bank of New Haven, Conn., who was in- 
dicted on Tuesday by the Federal Grand Jury on charges of 
misapplying funds to the amount of $92,000, and making 
false entries in the books of the institution, was sentenced 
on Wednesday to five years in the Federal penitentiary at 
Atlanta. Mr. Brigham was arrested on June 8 on a charge 
alleging the embezzlement of $5,000, but the embezzlement 
count, it is said, was nolled. The accused pleaded guilty 
to the other count, and the Court stated that, although he 
had made restitution as far as possible, there was no alterna- 
tive but to impose the five-year sentence. The net loss to 
the bank, it is believed, is about $20,000. 


—The Savings Bank of New Britain, Conn., which suffered 
the loss of some $500,000 of securities two years ago through 
its former Treasurer, William F. Walker, recently announced 
the recovery of more than $50,000 on account of the bonds 
stolen. 


—Charles L. Goodhue was recently elected President of 
the Chicopee National Bank of Springfield, Mass., to suc- 
ceed the late Arthur B. West, and G. Frank Adams was 
elected Vice-President. Mr. Goodhue, who has been a 
director for a number of years, has accepted the post, it is 
reported, on the understanding that his occupancy of the 
office will be temporary only, and his successor will prob- 
ably be named at the annual meeting in January. 


—The absorption of the Mechanics’ Trust Co. of Boston 
by the Federal Trust Co. of that city, the particulars of which 
were given in our issue of Sept. 18, was ratified by the 
stockholders of the Federal on Tuesday, the 2ist ult. 
The latter also approved the propositions to increase the 
capital of their institution from $500,000 to $1,000,000, and 
to enlarge their board frem a membership of 21 to 30. 


—The stockholders of the Asiatic National Bank of Salem, 
Mass., will meet on Oct. 12 to take action on placing their 
institution in voluntary liquidation. The consolidation 
which had been arranged between this bank and the Naum- 
keag National Bank, referred to Sept. 18, was to have been 
effected under the name of the latter. The later develop- 
ments contemplate the liquidation of both banks, their busi- 
ness being taken over by a trust company now being formed, 
and which will probably be known as the Naumkeag Trust 
Company. 


—A 10% dividend was recently declared in favor of the 
depositors of the National Deposit Bank of Philadelphia, 
which closed its doors July 14 1908. With the 85% previ- 
ously paid, the latest disbursement brings the total up to 
95%. 

—Two Pittsburgh institutions, the Land Trust Co. and 
the Mercantile Trust Co., closed their doors on Monday last 
and were placed in charge of State Bank Examiner James 
L. White, who is acting as temporary receiver. The Land 
Trust Co. has a capital of $500,000 and seems to have 
arranged about a year ago to take over the Mercantile, which 
has a capital of about $700,000. The difficulty experienced 
in meeting its obligations in connection with the purchase is 
said to have been a contributing factor in its closing. The 
reserve of the two institutions, it is stated, was also found to 
be below the requirement at the time of an examination by 
the Banking Department several weeks ago, and a run on 
Saturday last still further reduced their cash resources. 
W. H. Graham is said to have resigned the presidency of the 
Mercantile about a month ago. In a statement regarding 
the suspension, State Bank Examiner White Says: 


There has been no criminal action in the conduct of either bank. 
books of both are straight. The officials of the Land Trust Co. were confi 
dent that they weuld come through all right without going into voluntary 
bankruptcy. 

A run on the Land Trust Saturday, however, brought matters to a 
crisis, Just what caused this run I am unable to say. Ready money was 


The 


exhausted and it was deemed inadvisable to attempt to resume bus Mess 
on Monday. 








For some time the Land Trust Co., which owns the entire stook of the 
Mercantile Trust Co., has found it next to impossible to keep up the legal 
reserve. 


When the Land Trust Co. bought the Mercantile Trust Co. it did not 
have ready cash to pay for it, and, instead, gave certificates of deposit, 
payable at stated intervals. These have been becoming due rapidly and 
they have found them a heavy load. 


—It is reported in the Pittsburgh ‘‘Gazette’”’ that two in- 
dictments charging embezzlement were returned on Sept. 15 
by the Grand Jury against George I. Whitney, Francis L. 
Stephenson and Irwin M. Fickeisen, members of the failed 
banking house of Whitney, Stephenson & Co. of Pittsburgh. 


—Samuel K. Smith has been elected Vice-President of the 
German-American Bank of Baltimore and Clarence R. 
Evans has been appointed Cashier. The office of Vice- 
President isa new one. The appointee, Mr. Smith, has been 
acting Cashier of the bank for the past few weeks, in the 
place of Louis F. Dietz, who resigned, it was reported, after 
having made good an alleged shortage of $6,700 in his 
accounts. The irregularities, according to the “Baltimore 
Sun,”’ were discovered by National Bank Examiner Hann— 
the bank, though not a national institution, being under 
his supervision as a member of the Baltimore Clearing- House 
Association. Mr. Evans, the new Cashier, was connected 
with the National Union Bank of Maryland for over twenty 
years. He is Treasurer of the Baltimore Auditing Co. 


—The Continental National Bank, the newest of Indianap- 
olis banks, began business on Sept. 15. The bank has 
quarters at 18 North Meridian Street, and it is under the 
management of George F. Quick, President; Mord Carter, 
Vice-President; Brandt C. Downey, Cashier, and Arthur 
H. Taylor, Assistant Cashier. It is reported that some 
of the stockholders are considering the formation of a stock 
company to finance the erection of a proposed building for 
the permanent heme of the institution at Meridian Street 
and Monument Place. 


—The South Side State Bank, a new Chicago institution, 
had its initial opening on Sept. 15. The bank starts with a 
capital of $200,000. It has been organized by interests 
formerly identified with the Drexel State Bank, and has as 
officers W. H. Mahan, President; C. H. Randell and F. A. 
Randell, Vice-Presidents; and William Hardy, Cashier. 
The bank’s quarters are at Cottage Grove Avenue and 43d 
Street. 


—The Sept. 1 statement of the Peoples-State Bank of 
Detroit, Mich., reveals total deposits in excess of twenty-five 
millions of dollars—in exact figures, $25,587,770—consist- 
ing of $12,016,446 of commercial deposits and $13,571,324 
of savings deposits. The Peoples-State is the largest bank 
in the State of Michigan. 


—The statement issued by the Merchants’ National Bank 
of St. Paul, Minn., under the call of Sept. 1, indicates con- 
tinued growth, deposits having advanced from $8,834,580 
on June 30 1909 to $10,372,769 Sept. 1 1909. Aggregate 
resources are reported at $13,118,226, as against $11,557,- 
577 on June 23 1909. Kenneth Clark is President of the 
institution, George H. Prince Vice-President, and H. W. 
Parker Cashier. 

—John E. Bell, President of the Hennepin County Savings 
Bank of Minneapolis, died on Sept. 10. Mr. Bell was 
one of the organizers of the institution, which dates from 
1870, and was its President since 1890. He was also a 
director of the Minnesota Loan & Trust Co. He was a 
native of New York State, and was born in 1834. 


—The particulars coneerning the capital to be issued by 
the Northwestern National Bank of Minneapolis, which 
lately formed an alliance with the Minnesota Loan & Trust 
Co., were given out this week. The stock of the bank is to 
be increased from $2,000,000 to $3,000,000, and of the addi- 
tional $1,000,000, $600,000 will be issued pro rata at $200 
per share to the present stockholders. The other $400,000 
will go to the stockholders of the Minnesota Loan & Trust 
Co. in exchange for their present holdings of $500,000. When 
this arrangement is consummated, the capital of the trust 
company will be increased from $500,000 to $1,000,000. 
None of the stock of the latter will be on the market, as under 
the plan arranged it will be held in one block, in trust, and 
every stockholder in the Northwestern National will be 
the owner of stock in the trust company to the extent of one- 
third his interest in the bank. William H. Bunwoody, 
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President of the Northwestern National, and Vice- Presidents 
E. W. Decker and Joseph Chapman Jr., have been elected 
directors of the trust company. They fill vacancies growing 
out of the resignation of F. M. Prince, President of the First 
National Bank; F. A. Chamberlain, President of the Security 
National, and the death of John E. Bell, President of the 
Hennepin County Savings Bank. The aggregate resources 
of the Northwestern National Bank reached a grand total 
of $31,247,643 on Sept. 1 last, while deposits were reported 
at over twenty-five millions of dollars ($25,509,977). 


—The Security National Bank of Minneapolis has made a 
noteworthy increase in its business since the call of June 23 
1909, at which time its deposits were $15,869,128. The 
statement of Sept. 1 showed deposits of $18,273,809, a gain 
of nearly three millions of dollars in less than three months. 
Aggregate resources have advanced during the interval men- 
tioned from $18,644,837 to $21,144,858. 


—The Fourth National Bank of Atlanta, Ga., reports 
an increase in deposits during the year ending Sept. 1 
of $1 207,944, deposits on Sept. 1 being $4,642,796, as 
against $3,434,852 on Sept. 1 1908. This institution has a 
apital of $600,000 and surplus and undivided profits of 
$725,818. 


—The stockholders of the Bankers’ Trust Co. of Dallas, 
Texas, at a meeting on August 18, voted in favor of 
changing the name of the institution to the Guaranty State 
Bank & Trust Co. and increasing the capital stock from 
$150,000 to $400,000. The institution intends to do a com- 
mercial banking business and has decided to adopt the 
assessment plan of guaranteeing its deposits. D. E. 
Waggoner will continue as President of the company. M. H. 
Wolfe and J. S. Rice have been chosen Vice-Presidents and 
Edwin Hobby has been made Cashier. The reorganized in- 
stitution will remove to the Cockrell Building shortly. 


—The Traders’ Bank & Trust Company of Dallas, Tex., 
will increase its capital from $50,000 to $100,000 after Jan. 1 
next, at which time the name of the institution will be 
changed to the Traders’ State Bank. The selling price of 
the new stock has been fixed at $105 per share, the premium 
raising the surplus account to $5,000. The institution has 
been in operation since Jan. 4 1908. 


—The latest statement issued under the Comptroller’s 
eall by the First National Bank of San Francisco shows that 
institution to be enjoying a steady increase in its business. 
Deposits on Sept. 1 were reported $13,157,918, as against 
$12,615,555 on June 23 1909. Aggegate resources are now 
over twenty millions—in exact figures, $20,027,938. The 
First Federal Trust Company of San Francisco, with a capi- 
tal of $1,500,000, is controlled by the First National and gov- 
erned by the same board of directors. The bank’s official 
staff is headed by Rudolph Spreckels as President, with 
James K. Lynch, Vice-President, and J. K. Moffitt, Cashier, 
and J. H. Skinner and C. H. McCormick, Assistant Cashiers. 


—The San Francisco agency of the Swiss-American Bank 
has been made a separate banking institution, having been 
incorporated under the State banking laws. The reorganiza- 
tion has been effected under the name of the Swiss- American 
Bank and the authorized capital has been fixed at $1,000,000. 
The officers of the institution are B. G. Tognazzi, President; 
T. C. Tognazzi and Alfred Monotti, Vice-Presidents; Fred. 
Quer, Cashier; F. V. Vollmer, Secretary, and Otto Ottesen, 
Asst. Cashier and Asst. Secretary. It is reported that there 
has been a unification of the interests of the Swiss-American 
Bank and the Central Trust Co., and that the latter will 
handle the commercial business, while the bank will take 
care of the savings accounts. 


—The organization of the prospective Mercantile National 
Bank of San Francisco, which is to take over the banking 
business of the Mercantile Trust Co., is about to be perfected, 
permission to proceed with its formation having been 
received on August 19 from the Comptroller of the Cur- 
rency. The institution was planned several months ago, and 
as announced in this department June 26 is to have $2,000,- 
000 capital. Further particulars with regard to the new bank 
will be found in the issue referred to. 


—The shareholders of the Old National Bank of Spokane 


have organized the Old National Bank Building Co. with 
$1,300,000 capital, to own and erect the fourteen-story 





building which the bank has arranged to construct. Work 
on the structure, which is to be at the corner of Riverside 
Avenue and Stevens Street, is about to begin. The 
plot measures 100x142 feet. The ‘‘Commercial West” states 
that the entire ground floor and basement will be reserved for 
the bank, although it will occupy only about two-thirds of the 
area at the start. The upper floors will be rented as offices. 
The building is expected to be ready for occupancy not later 
than Jan. 1911. 


—Business was suspended by the Columbia Bank & Trust 
Co. of Oklahoma City, Okla., on the 28th ult., the institution 
having been taken in charge by State Bank Comunissioner 
A. H. Young, following a secret conference of the Banking 
Board on Monday night. A statement attributed to Roy 
Oakes, Secretary of the Board, says that “the bank has 
loaned too great a proportion of its funds and its supply of 
cash, unreplenished, is inadequate to meet the demands 
of law.” The institution was organized in 1905. It was 
one of the depositaries for the State guaranty fund, and is 
reported to have held $50,000 of the same on April 30 1909, 
when the fund amounted to $302,500. H. H. Smock, for- 
merly State Bank Commissioner, of Oklahoma, became a 
Vice-President of the institution about the first of the present 
year. On Sept. 1 last the company reported a paid-in 
capital of $200,000, a surplus fund of $20,000 and undivided 
profits, net, of $11,394. Its deposits were given as $2,806,- 
008 61, made up as follows: individual, $1,321,929 31; State 
Treasurer, $172,383 13, and banks, $1,311,696 17. A pro- 
posed assessment intended to be levied on the Oklahoma 
banks for the purpose of taking care of the depositors of the 
failed institution seems to have met with some protest from 
those who contend that an assessment upon the stock of the 
defunct institution should first be made before the other 
banks are asked to pay an emergency assessment. Tele- 
graphic advices yesterday intimated that the institution 
might resume next week. 








IMPORTS AND EXPORTS OF GOLD AND SILVER A? 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of August, 
and we give them below in conjunction with the figures for 
preceding months, thus completing the results for the eight 
months of the calendar year 1909. The imports of gold were 
moderate, reaching $409,517, mainly gold in ore. Of silver 
there came in $138,150, largely bullion. During the eight 
months there was received a total of $2,160,615 gold and 
$1,787,799 silver, which compares with $2,754,437 gold and 
$1,876,642 silver in 1908. The shipments of gold during 
August were heavy, $5,933,245 bullion, and the exports of 
silver were $609,717, wholly bullion. For the eight months 
the exports of gold reached $12,023,412, against $18,603 in 
1908, and $5,255,208 silver was sent out, against $3,687,657 
in 1908. The exhibit for August and for the eight months 
is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 























Gold Silver. 
Months. 
Coin. Bullion. Total. Coin. Bullion. Total 
1909. 3 3 3 $ 3 $ 
De ee ee 11,900} 214,429) 226,329] 27,872} 244,968) 272,840 
NE. 50 ujnteneih  mebie aad 281,124) 281,124 7,900} 152,852) 160,752 
ES nin hnne ay 200} 249,380, 249,580 23,730} 276,835) 300,565 
MBER og ccninad mccashs inde san 153,732) 153,732 11,620} 175,558} 187,178 
MEG cc ca scctcaed eben 383,395) 383,395 23,080) 189,274) 212,354 
Bilas tgs eet oe 2,105} 192,162) 194,267 97,809} 176,974; 274,783 
I oe ahi 168} 262,503! 262,671 10,040} 231,137) 241,177 
MM sua Bash it 409,517) 409,517 2,300; 135,850) 138,160 
Total 8 months_ --- 14,373 |2,146,242 2,160,615} 204,351/1,583,448)1,787,799 














EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 





Gold. | 





























Silver. 
Months 
Coin. | Bullion. { Total. | Coin. | Bullion. | Total 
1909. 8 $ $ ¥ $ $ 
JOMUOEO 55 hie cenacel conuccal ‘enateeehiacukgos 38,500} 354,736| 393,236 
FObreaee 2c cncuins} (is c0c5e 500 500} 133,470) 549,119) 682,589 
Mains cadeaussss |i orp such “nokia. datwes ly geumeine 621,787| 621,787 
BOO banmonendansccel. avncacel neeewa=h avasasel, sonenes 733,531) 733,531 
So aR SRS cae SERS ey pa Oe: Pe 470,603} 470,603 
Odie asics ane 3,026,598 /3,026,598} ._...--- 1,054,637 |1,054,637 
SOE esp ererepivnsal <<sauen 3,058,069 /3,058,069) _....-- 689,108! 689,108 
AR. .nceuscendesl, ake keen 5,933,245/5,933,245} _.._._- 609,717} 609,717 
Total 8 months---. 5,000 |12018,412)12023,412|} 171,970'5,083,238'5,255,.208 
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DEBT STATEMENT AUGUST 31 1909. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Aug. 31 1909. For statement of July 31 1909, 
see issue of Aug. 14 1909, page 388; that of Aug. 31 1908, see 
Sept. 19 1908, page 718. 








INTEREST-BEARING DEBT AUG. 31 1909. 
Amount Amount Outstanding———— 
Interest Issued. Registered. Coupon. —_— 
Title of Loan— Payable. $ $ 
= Consols of 1930__..-.-- Q.-J. 646,250,150 641,163,850 5,086,300 646, 280, 150 
, Loan of 1908-18_.....Q.-F. 198,792,660 41,334,660 22,610,800 63,945,460 
m4 Loan of 1925 ......-.- Q.-F. 162,315,400 97,370,900 21,119,000 118,489.900 


2s, Pan. Canal Loan 1906_Q.-N. 
2s, Pan. Canal Loan 1908_Q.-F. 


54,631,980 
30,000,000 


54,600,480 


31,500 54,631,980 
29,403 ,320 


596,680 30,000,000 
49,444,280 913,317,490 








Aggregate int.-bearing debt. _1,091,990,190 863,873,210 
Note.—Denominations of bonds are: 

Of $20, loan of 1908, coupon and registered. 

Of $50, all issues except 3s of 1908; of $100, all issues. 
Of $500, all issues; of 1,000, all issues, 

Of $5,000, all registered 3s, 3s and 4s; of $10,000, all registered bonds. 
Of $50, 000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
July 31. August 31. 

Funded loan of 1891, continued at 2%, called May 18 

1900, interest ceased Aug. 18 190)_._.-.....-... $32,000 00 $32,090 00 
Funded loan of 1891, matured Sept. 2 1891_........ 23,750 00 23,750 00 
Loan of 1904, matured eb. 2 1904_............... 18,750 00 18,750 00 
Funded loan of 1907, matured July 2 1907 ...... 1,813,000 00 1,792,300 00 
Refunding certificates, matured July 1 1907__-._-.-- 17,690 00 17,670 09 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

subsequent to Jan. 1 1861_.................-.-. 909,285 26 909,155 26 





Aggregate debt on which interest has ceased since 
EEE dcnctassctendedeson sauces .--+--.+--$2,814,475 26 $2 
DEBT BEARING NO INTEREST. 
Te Ts Wai ok $i awk kik Kh Rds chen gates cc nabhbds dint: $346, a ,016 00 


»793 625 26 


Cee Ss SU bie Meh ba. 6 cc budcendshsdbddasccdesegebucenaa 2 50 

National bank notes—Redemption account.-_...............---. 25,772, "358 50 

Fractional currency, less $8,375,934 estimated as lost or destroyed _. 6,860,309 28 

Aggregate debt bearing no Interest__............- din: ate iaunel $379 ,366,966 28 
RECAPITULATION. 

Increase (+-) or 

Classification-- Aug. 31 1909. July 31 1909. Decrease (—). 


Interest-bearing debt... ..-- 
Debt interest ceased__-._-- 
Debt bearing no interest - - - - 


$913,317,490 00 
2,793 ,625 26 
379,366,966 28 


Total gross debt_-.------ $1,295,478,081 54 $1,296,549,109 54 
Cash balance in Treasury... 247,959,870 90 258,437,754 71 


Total net debt......-.-- $1,047,527,210 64 $1,038,111,354 83 
* Including $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Aug. 31 of 


$1,295,478,081 54 and a net debt (gross debt less net cash 
in the Treasury) of $1,047 ,527,210 64. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
August 31 are set out in the following: 


$913 ,317,490 00 
2,814,475 26 
380,417,144 28 


—$20,850 09 
—1,050,178 00 


—$1,071,028 00 
10,486,883 81 


+ $9,415,855 81 














ASSETS. LIABILITIES. 
Trust Fund Holdings— $ Trust Fund Liabilities— 3 
SRR RE era a 859,392,869 00| Gold certificates__...-.- 859,392,869 00 


487 586,009 00 
Silver dollars of 1890___- 4,120,000 00 


Total trust fund _--_-- 1,351,098,869 00 
Gen. Fund Liabilities— 
28,598,280 33 


General Fund Holdings— 
Gold coin and bullion... 39,264,157 12| National bank 5% fund_ 
Gold certificates. ___..- 47,920,700 00 Ouptenmns checks and 

Silver certificates_-_-_-_-_- 9,501, *446 00 _ 14,475,754 65 

831 00 

76,969,613 26 

2,923,108 19 

1,659,691 38 


Sliver dollars__...._.-_. 3, 996, 
124,626,357 81 


Silver certificates_--..-. 487,586,000 00 
Treasury notes of 1890-- 4,120,000 00 


Total trust labilities_1,351,098,869 00 





Silver bullion. _......_. 4,186,675 98 
United States notes__-- 6, "905, 751 00 
Treasury notes of 1890__ 12°725 00 
National bank notes._... 26,902,023 87 
Fractional silver coin... 25,270,931 77 
Fractional currency --_- 52 82 
eae 1,923,097 56 
Bonds and interest paid _ 9,115 80! 


Tot. in Sub-Treas’ies_ 165,893,507 92 
In Nat. Bank Depositaries— 


Post “Ottice Department 
account 
Miscellaneous {tems---- 





Total gen’l liabilities_ -- 








Credit Treasurer of U.S_ 38,065,058 79) 
Credit U.S dis. officers. 13,586,472 13 
Total in banks_______ 51,651,530 92 | 


In Treas. of Philippine Islands— | 
Credit Treasurerof U.S_ 2,777,019 61! 
Credit U.S. dis. officers_ 2,255,170 26) ee Been! -_ reserve - . 


Total in Philippines __ 5,032,189 tress aan % °97. 950,870 90 


Cash balance and reserve— 
247,950,870 90 








and 
Reserve Fund Holdings— : rve Fund— 
Gold coin and bullion__. 150,000,000 et Gold&bull 150,000,000 00 
Grand total........- 1,723,676, 097 71; Grand total.......--. 1,723 ,676,097 71 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, 
shows the currency holdings of the Treasury on the first of 
June, July, August and September 1909. Statements of 
corresponding dates in previous years will be found in our tissue 
of Sept. 19 1908, page 718. 


TREASURY NET HOLDINGS. 


June 1 '09. July 1 ’09. 
Holdings in Sub-Treasurtes— 


Aug. 1 ’09. Sept. 1 ’09. 
$ $ $ $ 
Net gold coin and bullion_____-- 224,263,038 223,184,405 


235,720,333 237,184,857 














Net silver coin and bull on_____- 17,720,75 17,865,627 19,172,878 17,684,953 
Net United States Treasury notes 8,812 10,013 2,879 12,725 
Net legal-tender notes_.______-- 7,158,209 6,039,413 7,752,582 6,905,751 
Net national bank notes__-_____- 25,425,734 23,415,062 27,406,977 26,902,024 
Net fractional silver _....____-_- 27,250,163 27,210,207 26,571,114 25,270,932 
po gt ee ee 2,641,349 2,616,798 2,457,472 1,932,266 

Total cash in Sub-Treasuries._ 304,468,062 300,341,525 319,094,235d315,893 ,508 
Less gold reserve fund___.__._- 150,000,000 150,000,000 159,000,000 150,009,000 

Cash bal. in Sub-Treasuries_-_. 154,468,062 150,341,525 169,094,235 165,893,508 
Cash in national banks___..___- 72,946,080 74,698,615 54,022,746 51,651,531 
Cash in Philippine Islands_--__-_-_ 4,282,808 4,152,073 5,901,272 5,032,190 

Net Cash in banks, Sub-Treas_ 231,696,950 229,192,213 229,018,253 222,577,229 
Deduct current liabilities_a_____ 111,795,641 104,738,372 120,580,498 124,626,358 
* Available cash balance. -__-___- 119,901,309 124,453,841 108,437,755 97,950,871 


a Chiefly “disbursing officers’ balances.” d Includes $4,186,676 silver bullion 
and_$1,932,26 minor coin, &c., net included in statement “Stock of Money.” 
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(From our own cotrespo dent.) 


London, Saturday, Sept. 25 1909. 

Though United States Steel shares have advanced still 
further this week and other American securities are at very 
high prices, the markets, not merely in London but in 
Europe generally, are depressed. This is no doubt partly 
due to a measure of anxiety, or at least of uncertainty, as to 
the effect of the various taxes proposed by different Finance 
Ministers and Chancellors of the Exchequer to meet the 
deficiency which all the countries of Europe have to face. 
In London we are continuing right up to the end of Septem- 
ber the fierce fight over the budget. The various interests 
whose burdens of taxation are to be increased are loudly 
complaining that little short of ruin stares them in the face, 
and of course it cannot be denied that until the effect of the 
new taxation is ascertained, some difficulty must be experi- 
enced in adjusting the various trades and industries to the 
new conditions. 

Consols have been dealt in this week at 83 1-16, which is 
within a very small fraction of the lowest price recorded for 
1909 so far. Home rails are very flat and tend to go worse. 
This is partly ascribable to causes with which your readers 
are familiar and partly to continued bad traffics. Foreign 
politics are unusually quiet, and we have the curious spectacle 
of a fall in consols and a weaker tendency for the highest 
class of investment securities in London, Paris and Berlin, 
as well as other Continental financial centres, coincident with 
active dealings in such securities as diamond shares, West 
African gold shares, rubber shares and the securities of those 


‘governments whose finances are not for the moment em- 


barrassed. As these markets are naturally restricted, it 
means that very little business is being done in the stock 
exchanges, taken as a whole. Most of the securities men- 
tioned are naturally of an eminently speculative type, and 
in a normal time they would be taken vigorously in hand, 
when the prices of what we may call the higher class of se- 
curities were proved to be high. Such, however, is very 
far from being the case at the present time. 

Were not the fall in consols so extravagant one might urge 
that it was partly due to the outlook in the money market. 
However, there is nothing really alarming in the monetary 
situation, as is evidenced by the fact that day-to-day funds 
are exceedingly difficult to employ profitably, and lenders 
who have such funds find it hard to get more than 4%; 
and even for a week or longer to hold out for a firm 1% very 
often means having the money left on one’s hands. There 
has, however, been a very large amount withdrawn from 
this market mainly in connection with the Fgyptian cotton 
crop. The demand is considerably larger than was at first 
anticipated, and as discount rates, in the absence of dis- 
quieting features, are mainly governed by the international 
gold demand,they show a distinct tendency to harden. It 
may be recollected that about a month ago it was virtually 
impossible to keep the three-months rate at 1 4% here. 
Now it is equally impossible to discount bills below 1 13-16%; 
17% is demanded and received, and even 2% is not infre- 
quently asked. There is already a demand for Brazil, and 
we shall shortly have to face the commencement of the Are 
gentine drain, which will continue right into the spring. The 
dominant factor, however, is uncertainty regarding the de- 
mand for the United States. The statements of the New 
York banks are carefully scrutinized week by week, and the 
impression is growing that a certain amount of gold will have 
to be taken across the Atlantic. Meanwhile our Bank re- 
turn may be regarded as a fairly strong one. The reduction 
in the gold holding during the week is well under a million 
sterling, the total being close to 394 millions sterling. The 
reserve at just under 29 millions shows a decrease for the 
week of very nearly a million sterling, and is more than half 
a million less than at this time last vear. 

The India Council offered for tender on Wednesday 20 lacs 
of its bills, and the applications amounted to 241 lacs, at 
prices ranging from 1s. 3 29-32d. to 1s. 4d. per rupee. Ap- 
plicants for bills at 1s. 3 31-32d. were allotted about 50% 
of the amounts applied for. 

The following statement shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&e., compared with the last four years: 


1909. 1908. 1907. 
Sept. 22. Sept. 23. Sept. 25. 
£ £ £ 


28,802,685 29,179,375 

7,639,534 9,301,989 
Other deposits. _--_- 45,709,787 44,292,844 45,284,594 
Governm’t securities 15,329,192 15,532,293 14,338,076 
Other securities._... 28,768,640 26,500,151 30,606,515 
Reserve, notes&coin 28,891,210 5 28,039,292 
Coin&bull.,both dep 39,409,115 38, 570, 840 38,768,667 
Prop. reserve to lia- 

bilities... ..-. Pp. ¢. 5234 54 5-16 

Bank rate ----- p. c. 2% 2% 4 
Consols, 244 p. ¢_-- 3 3-16 &5 ie - 82% 89 9-16 
GN fini ds wena ow 23 11- 144, 31 1-16d. 31 7-16d. 28d. 
Clear.-house returns 210,653,000 187, 017, 000 204,162,000 194,251,000 187,852,000 
The quotations for bullion are reported as follows: 


1906. 
Sept. 26. 
£ 


29,090,750 
il '325,517 
43,196,685 
15,958,452 
33,584,812 
23,381,416 
34,022,166 


42% 
4 
86% 


1905. 
Sept. 27. 
£ 


29,271,425 
14,203,316 
45,169,232 
18,667 ,070 
35,297,160 
23,807,561 
34,628,996 


40 


Circulation - ae 
Public deposits __-- 


. 28,967,905 
8,998,306 


51% 
46 


GOLD. Sept. ¥ nee — 16. SILVER. Sept. 23. Sept. 16. 
London Standard. s. d. London Standard. d. da. 
Bar gold, fine, oz_-.-- 77 1036 ii 1154 | Bar silver, fine, 0z....23 11-16 23% 
U. 8S. gold coin, oz_... 76 584 76 654| ‘ 2mo. delivery, 02.23 11-16 23% 
German gold coin, oz... 76 5% 76 65|Cake silver, oz-.----- 259-16 25% 
French gold coin, cz... 76 5 % 76 65<| Mexican dollars. _-....nom. nom. 
Japanese yen__...--.- 76 53% 76 65 
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The rates for money have been as follows: 


Sep. 23. Sept. 17. Sept. 10. Sept. 3. 
Bank of England rate-_-____- 2% 2% 2% 2% 
Market rate— 
Bank bilis—60 days --.-. 1% @17-16 1%@1 7-16 14@} 5-16 1 5-16 
—3 months__..1 11-16@1% 114@1 9-16 1% 1% @1 7-16 
—4 months._... 2 1-16@2% 2% 15-16 2 1-16 
—6 months.... 2144@2 5-16 24@2% 2%@2 3-16 2 3-16@2\4 
Trade bills—3 months- -_- 2% 2% 2@24% 2@24% 
—4 maunthe. -- - 2% 2% 2% 2% 
Interest allowed jor its— 
By joint-stock ban Sati ants 1 1 1 1 
y t houses— 
SS a 1 1 1 
i Re S| ei eR 1% 1% 1% i 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Sept 18. Sept. 11. Sept. 4. Aug. 28. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market.Rate. Market. 
a a aie aael 1% 3 1% 3 1% «3 1% 
awininine ane 3% 3% 3% 2% 34 2% 3% #24 
eh ae EN 3% 3% 3 2% 3% 2% 3% =2% 
Frankfort .......... 3% 3% 34 2% 31 2% 316 2% 
Amsterdam ___.___. 2% 19-16 2% 1% 2% 1% 26% 1% 
"Uae gage eta 3 2 § 1% 3 1% 63 134 
ss *= RRR 4 35% 4 3% 4 34% 4 334 
St. Petersburg. ----- 5 nom. 5 nom. 5 nom. 514 nom. 
AR Fe 4% 3 4% 4% 3 a2 334 
Copenhagen io heli vase 4% 3% 414 3 % 4% 3% 4% 3% 
Messrs. Pixley & Abell write as follows under date of 
Sept. 23: 


GOLD.—The demand for Russia, although not so keen as last week, has still suf- 
feed to take all market arrivals, the price being quoted one penny lower at 77s. 
10%d. ‘The demand has been stronger for the last day or two, and it is expected 
that next week’s arrivals, amounting to £956,000, from South Africa will be readily 
absorbed. The demand for Egypt and Brazil still continues, and the Bank has lost 
already £629,000 for the former, while further large withdrawals are expected; 
£100,000 has ‘also been taken for Turkey and £6,000 for Lisbon. Arrivals—South 
Africa, £474,000; Australia, £30,000; West Indies, £20,000; West Africa, £55,000; 
total, £579,000. Shipments—Bombay, £57,000; Calcutta, £10,000; total, £67,000 


SILVER.—There has been less activity in the market, the price being fixed day 
after day at a level at which buyers and sellers have been disinclined to meet. 
China has offered. somewhat freely at slightly over current rates, although at times 
they have met the market to a moderate extent. Indian speculators have been 
= to buy on any sign of weakness, in spite of their quotations being under parity, 

and there have also been purchases on China account. The chief support has come 
from the Continent, although the volume of buying has probably not been very large. 
America has sold sparingly, although shipments to this country show little diminu- 
tion. The stock in Bombay is now 14,750 bars, a reduction of 1,000 bars during 
the past ten days, which is an eacouraging feature, and the strength of the Bombay 
exchange, which is now 1s. 3 31-32d. is important, too, as showing that bills are be- 
coming more plentiful. The price closes at 23 11-16d., withasteady tone. The price 
in India is Rs. 60% per 100 tolahs. Arrivals—New York, £206,000; Mexico, £4,000; 
rie: inal 3 indecen total, £215,000. Shipments—Bombay, £20,000; Port Said, 


- The following shows the imports of cereal produce into 
the United Kingdom duringthe season to date, compared 
with previous seasons: 








IMPORTS. 

Three weeks— 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat ewt_ 8,313,200 5,519,100 6,319,100 6,857,600 
Barley 1,694 1,631,200 2,139,000 

239,400 797,300 

: 142,810 

16,760 — 153,670 

2,736,200 3,745,500 

08,500 803,200 

Supplies available for consumption (exclusive of stock on 
September 1): 

1909-10. 1908-09. 1907-08. 1906-07. 

Wheat imported-..-......- ewt. 8,313,200 5,519,100 6,319,100 6,857,600 

Imports of flour. .---_-_-------- 562,900 9,800 500 803,200 

Sales of home-grown... ----.---- 1,044,186 1,604,504 3,325,736 1,941,689 

WN tae ies SL 9,920,286 7,723,404 10,353,336 9,602,489 
Average price of wheat, week... 33s. 6d. 31s. 7d. 31s. 5d. 25s. 11d. 
Average price, season____.._.__- 35s. 2d. 31s. 3d. 31s. 7d. 25s. 10d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1908. 1907. 
Wee oa os a cS Se qrs. 1,470,000 1,680,000 1,530,000 1,885,000 
Pleuf, equal to............ qrs. 200,000 80,000 155,000 235,000 
I Be ios cette cs sep is see ars. 840,000 875,000 685,000 945,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Oct. 1. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
See eee, ce d_ 23 11-16 23% 23% 23 11-16 23% 23 34 
Consois, new, 2}4 percents.- 82 15-16 83 1-16 83% 83 1-16 83% 83% 
0 RE ee Fn 82 15-16 83 1-16 83% 83 1-16 83 3-16 83 3-16 
French Rentes (in Paris) fr. 97.45 97.45 97.27% 97.27% 97.4736 97.37% 
Amalgamated Copper Co... 85% 86% 85 8644 85% 85 
b Anaconda Mining Co. --_-_-__ 10 10% 10% 10% 10% 10 
—— Topeka & Santa Fe 121% 122 123% 127% 126% 127% 
5F RRS ee Se 107 107 107 107% 107% 108 
Bettiencre-& Ohio eQeuc sabia 120% 120% 120% 122% 122% 121% 
1, Sapa ea 97 97% 97 98 98 98 
Canadian Pacifie________._- 188% 189% 190% 191% 191% 193 
Chesapeake & Ohio. -_-_--_--__ 85 8544 85% 8654 89144 91% 
Chicago Milw. & St. rent. +10 165% 165% 7 167 166 
Denver & Rio Grande----_-_- 48% 48 484 48% 48 47% 
ER AS ae 88 88 88 8 88 
BO MetGe asabn oesne- +e 35% 35% 34 343% 34% 34% 
First Preferred ---------- 53 53 50 51% 51 51 
Second preferred -------_- 43% 43 34 39% 41% 40% 40% 
Illinois Central_.-.....---- 156 156% 156% 158 157 157 
Louisville & Nashville----_-- 156% 156 156 157 157 156% 
Missouri Kansas & Texas... 424% 426 42% 43 42% 42% 
i, . | AS eee 76% 76% 77 76% 76% 
Nat. RR. of Mex., Ist pref... 60% 60% 60 61 61 61 
Second preferred Sw idiahi 25% 25% 25% 26 25% 2534 
N. Y. Central & Hudson Riv.13914 140 141 141% 141 140% 
N. Y. Ontario & Western... 50% 5034 5044 51 51% 52 
Norfolk & Western _....-.- 96 6 96 97% 98 9844 
co. ka canes 93 93 93% 934% 93 93 
Northern Pacific. -.-....--- 160% 160% 161 162 161 160% 
a Pennsylvania _..-..-..--- 76 76%. 76% 77% 77% 77% 
EE ic BR gk win os ku 85% 86 86% 86% 87% 86% 
@ First preferred_-------- 47% 47% 47% 47% 47% 47% 
a Second preferred _----.-- 51% 51% 514% 51% 51% 51% 
RE 39% 39% 394% 41 41 40% 
Southern Pacific__---.--.---- 132% 133% 134% 136 136% 13634 
Southern Railway --------- 314% 31% 31% 32 31% 31% 
NS ie a nas 1% 71% 1% 73 72% 72% 
Unie FOCUe ... ---- - ee en 208 34 209% 211% 213% 215% 215 
i i ia wit 0834 10844 109% 111% 111 111% 
U. S. Steel Corporation... 87% 8854 9014 92% 91% 91% 
Ps os noe on 32 132% 132% 3 133% 133% 
EE ic oicdadiawmenceetis 201% 20%4 21 21 20 20 
ee 51% 514% 51 53 51% 50% 
Extended 4g ____.._...-- 77 77 77 77 75 75 


@ Price per share. %£ sterling, 


Commercial and Rriscellaneous ews 





BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 
will be found in our issue for Sept. 26 1908, page 789. 


The statement for August 1908 
































Bonds and Legal-Tenders 
on Deposit for Circulation Ajleat Under— 
Bank Circulation. 
1908-09. 
Legal- Legal- 
Bonds. Tenders. Bonds. Tenders. Total. 
$ $ $ 3 3 
Aug. 31_.--| 672,925,700 | 26,581,779 | 672,263,695 | 26.581,779 | 698,845,474 
July 31..-.| 667,652,650 | 27,845,433 | 667,508,731 | 27,845,433 | 695,354,164 
June 30..--.| 660,689,070 | 30,246,666 | 659,673,408 | 30,246,666 | 689,920,074 
May 31----| 657,972,970 | 31,914,847 | 656,268,268 | 31,914,847 | 688,183,115 
April 30.---| 653,901,910 | 34,243,657 | 653,164,570 | 34,243,657 | 687,408,227 
Mch. 31_.--.| 651,267,130 | 38,265,225 | 646,142.390 | 38,265,225 | 684,407,615 
Feb. 28....| 640,769,140 | 42,696,715 | 635,588,885 | 42,696,715 | 678, ,600 
Jan. 30..-.| 635,214,560 | 46,363,455 | 630,300,637 | 46,363,455 676,673,092 
Dec, 31----| 631,318,790 | 48,281,960 | 628,786,205 | 48,281,960 | 677,068,165 
Nov. 30__.-| 618,497,940 | 52,270,912 | 614,907,265 | 52,270,912 | 667,178,177 
Oct. 31..--} 632,624,850 | 39,060,437 | 626,779,350 | 39,065,637 | 665,844,987 
Sept. 30...-| 632,871,890 | 48,639,442 | 626,972,885 | 48,639,442 | 675,612,327 
The following shows the amount of each class of bonds 


held against national bank circulation and to secure public 
moneys in national bank depositories on Aug. 31. 

















U. S. Bonds Held Aug. 31 to Secure— 
Bonds on Deposit 
Aug. 31 1909. Bank PublicDepos-| Total 
Circulation. (its in Banks. Hed. 
$ $ 

4% OG) Toe et 1035.................. 14,054,050 3,710,700 17,764,750 
3% U. 8. Loan of 1908-18............- 14,232,320 3,835,4 18,067 ,720 
2% U. 8. Consois of 1930. ............. 570,060,950 | 25,342,700 | 595,403,650 
2% U. 8. Panama of 1936.........-.-.- 49,073,900 3,289,500 52,363 ,400 
2% U.S. Panama of 1938............. 25,504,480 1,144,000 26,648,480 
4% Philippine Loans and Railway......| -------- 4,452,000 ,452 ,000 
65 Pe EBA aa cinccsaant.. aabenen 374,000 374,000 
3.65%. Deseret of Colwmiis............) «6-2... ,000 820,000 
Tee GE Bo iin bin oiienensinnch..- -emewewns 543 ,000 543,000 
enh; eee Se PMMON ss hie ninkdesndul:) ome duden 12,999,500 12,999,500 
TORE ck blithe hi aid oss cel ae 4m 672,925,700 | 56,510,800 ‘ 729,436,500 











The following shows the amount of national bank notes 
afloat and the amount of legai-tender deposits Aug. 1 and 
Sept. 1 and their increase or decrease during the month of 


August. 
National Bank Notes—Total Ajfloat— 
Amount yg A Dy RD Wd ds dh oh acre whe a ids din do Aoi diasin nae ae $695,354,164 
Net amount TEE IE EATING IPE MEGS 3,491 1,310 
Amount of bank notes afloat September 1 1909_._...........-.--. $698 ,845,474 


Legal-Tender Notes— 
Amount on deposit to redeem national bank notes August 1 1909_____- 
Net amount of bank notes redeemed in August 


Amount on deposit to redeem national bank notes September 11909. $26,581,779 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the oe o the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
August in 1909 and 1908 and for the two months of the 
fiscal year. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 











RECEIPTS. 

(000s omitted)— July '09. Aug. ’09. 2 Mos. July’08. A 08. 2 Mos. 
CR i nwarincnene $29,963 $28,590 $58,553 $19,475 A3%2, 266 $41,741 
Internal revenue.....-..- 22,562 19,719 42,281 20,982 19,520 40,502 
Miscellaneous _.-....--.-. 5,052 2,773 7,825 8,733 2/894 11,627 

Total receipts........-. $57,577 $51,082 $108,659 $49,190 $44,680 $93,870 

DISBURSEMENTS. 

(000s omitted.) July '09. Aug. ’09. 2 Mos. July 08. Aug.’08. 2 Mos. 
Civil and miscellaneous_..$18,463 $14,231 $32,694 $19,273 $13,958 $33,231 
_ | eee eee 22,179 12:716 34,895 22,367 10,195 32,562 
ee cance db en wecke 11,345 10,110 21,455 9,876 8,269 18,145 
PRR ei ccansccases 1,522 1,952 3,474 1 759 2,164 3,923 
WOE piace enn 13,936 15,755 29,691 13/888 14,288 28,176 
Postal deficiency. ....-... 1,500 3,000 4,500 ae eS ,000 
Interest on public debt... 3,279 1,889 5,168 3,270 1,731 5,001 
Panama Canal_......--- 3,070 2,004 5,074 4,092 1,643 5,785 

Total disbursements__.$75,294 $61,657 $136,951 $78,525 $52,248 $130,773 
Less repayment of unex- 

pended balances..-_.--.- 1,543 1,159 2,705 3,042 2,491 5,533 

$73,751 $60,498 $134,246 $75,483 $49,757 $125,240 


STOCK OF MONEY IN THE COUNTRY .—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 
tion on the dates given. The statement for Sept. 1 1908 will 
be found in our issue of Sept. 19 1908, page 719. 





~Stock of Money Sept. 11909- —Money tn Circulation— 
In United Held in Sept. 1 Sept. 
— ht: ge da = we 

Gold coin and bullion. -~..*1,636,495,783 189,264,157 587,838,757 619,990,263 
Gold certificates.a@........ -.....--..-. 47,920,700 811,472,169 806,653,109 
Standard silver dollars._... 564,139,812 3 ary 831 y ,981 74,891,095 
Silver certificates.@.....-. -........-- 9,501,446 478,084,554 475,083,723 
Subsidiary silver_....---- 155,766,307 25, 370" 932 130,495,375 124,005,574 
Treasury notes of 1890---- 4,120,000 12 725 4,107,275 18 
United States notes__-_-... 346,681,016 6,905,751 339,775,265 341,311,926 
National bank notes....-- 698,845,474 26,902,024 671,943,450 630,633,800 
POM Sct Si chikt ik 3,406,048 ,392 309,774,566 3,096,273,826 3,077,406,908 
Population of the United States Sept. 1 1909 estimated at 89,165,000; circula- 


tion per capita, $34 73 





* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent in amount of of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government 
does not include deposits of public money in national bank wus to the credit 
of the Treasurer of the United States, amounting to $38,065,068 7 
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FOREIGN 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
— for the oa months of the ae two sideniail 


| 


' 





Merchandise Movement to New York. 
} Customs Recet pts 























Month. Imports. Exports. ai New York. 
1909. 1908. 1909. | 1908. 1909. | 1908. 

3 $ FG ee a Hee 
January _| 61,789,335) 47,489,941) 50,812,004, 62,531,690, 15,795,700) 14,640,446 
February..| 73,074,545, 50,359,343) 45,319,475, 59,999,726, 17, 775, 728) 15,241,056 
March .._| 80,729,503) 52,625,828) 58,684,184) 58,116,795, 19,064,331) 14,086,404 
April ....; 75,898,544) 53,605,913) 51,709,272) 57,436,142) 18,802,924) 13:787.445 
May .-.-.-- 69,230,504) 50,255,042) 48,571,972) 47,529,637) 16,846,056) 12,303,743 
June...-- 73,252,301) 50,604,930) 52,404,342) 51,137,522) 17,318,187) 13'108.456 
Jay ..... 68,687,013) 49,729,151) 50,583,478) 47,489,381 20,728,717 14 417, 036 
August. --_! 68,295,105) 50,445,780, 49,212,360) 45,107,352, 19,732,558) 14,51 7,500 
Total... 570,956,850 405,115,928 407,207,087 429,348,245 146,064,201 '112,102,086 





The imports and exports of gold and silver for the eight 
months have been as follows: 





























Gold Movement at New York. Stlver—New York. 
Month, Imports. Exports. Imports. | Exports. 
1909. 1908. 1909. | 1908. 1909. 1908. 

January ...-.- 714,693). 7,585,759) 7,843, 125) 66,925 641,580, 3,937,649 
February ...-. 819,731) 1,300,840) 8,818 220) 636 ,087 612,183) 3,904,913 
March ......- 2,728,363) 1,925,862/21,173,385| 135,985 606,421) 3,767.344 
jee 742,911 900,777; 6,269,450 11,677,173 550, '733| 3.968.915 
=e ee 619,503) 1,471,272)11,094,572' 25, 568, "226 707, 120] 3,486,494 
SGD. csititinin'n 578,263 989,058! 5,233 ,050) 7,987 ,653 844,364) 4,144,201 
ee 470,018 569,791/13,405,800| 1,059,656 567,942) 4,068.843 
AREER, 20 ac= 6003563} 1,100;130) 2/847: 7 8,400 523:787| 3;609,187 
- pres 7,273,445 ee ee WBE aes eet ae 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Farmers State Bank of Starbuck, Minn., into ‘‘The First National 
Bank of Starbuck.” ital stock, $25,000. 

The Linton State Bank, Linton, No. Dak., into ‘‘The First National 
Bank of Linton.” Capital, $25,000. Correspondent, A. A. Ludwigs, 
Linton, No. Dak. 

The Fort Pierre — Pierre, S. D., into ‘“‘The Fort Pierre National 


Bank.” Capital, $25 

The P e’s State Bank of Oakland City, ~ om into ‘“‘The People’s 
National Bank of Oakland ag Capital, $50,000 

The Lincoln Parish Bank uston, La., into “The First National Bank 
of Ruston.” Capital, $50,000. 

The Johnson Bank of Clarksville, Ark., into ‘‘The First National 


Bank of Clarksville."’ Capital, $25,000 


NATIONAL BANKS ORGANIZED. 
September 8 to September 18. 


9,534—The First National Bank of Albion, Pa. A cage $25,000. Thos. 
D ohn Eckert, Vice-Pres. Pond, oa 

9,535—- The United “States National Bank of ‘aberdeen, Wash. Capi mie 
ae = Be G. Jones, Pres.; William B . Mack, Vice- 


Ww. Cashier 

9,536—The Frtnet w National Bank of Kin ton, Ohio. Capital, $25,000. 
N. J. Dunlap, Pres.; A. L. Ellis, Vice-Pres.; C. E. Myers, Cashier. 

9,537—The Continental National Bank of Indianapolis, Ind. Capital, 
400,000. G. F. Quick, Pres.; Mord. Gore. Vice-Pres.; . a 
Downey, Cashier; A. H. Taylor, Asst. Cas 

9,538—The Farmers & Merchants National Bank of MFulierton, Cal. oe 
tal, acon. F. H. Daley, Pres.; A. Pierotti, Vice- Pres.: 4 ‘ 
Crandall, Cashier. Conversion of The Farmers & Merchants Bank. 

9, eneniait ~ o First National Bank of Belfield, No. Dak. a e +. ,000. 


or, Pres.; a Davis, Vice-Pres. Mi ilsten, 
prog A. W. Facey, Asst. Cashier. Conversion of The Belfield 
9,540—The First National Bank of Cla City, Ind. Capital, $25,000. 
Jas. E. Conley, Pres.; F. W. Werremeyer, Vice- ; Carl M. 

Sisk, Cashier. 
9,541—The Harleysville National Bank, Hage ville, Pa. Capital, $25,- 
000. Alvin C. Alberfer, President; . Clemens, Vice-President; 


O. A. Fulmer, Cashier. 
9,542—The First National Bank of West Orange, N.J. Ca 
‘ ~ Powers Farr, President; Walter A. Flint, Vice-President; 
Cc. Coddington, Cashier. 
9, s43—The St. Clair National Bank of Freedom, Pa. Capital, g75, 000. 
E. J. Schleiter, President; S. Morgan, Vice- President; H. ss, 
Cashier; Chas. W. Wagner, ‘Assistant Cashier. 
9,544—The First National Bank of Town of Union, N. J. (P. O., Wee- 
hawken, N. J.) Capital, $100,000. John Conway, President; 
Ernest Weber, Albert Hofmann and William Menger, M. D., Vice- 
Presidents; John C. H. Ruggles, Cashier. 
9, eg National Bank of Washington, D. C. Capital, $400,000. 
ud Ws s Semmens: J. Miller Kenyon, Henry B. F. Mac- 
aoa ad and S. Hoge, Vice-Presidents; J. Castle Ridewar,, 
Cashier; Theo. S. Mason, Assistant Cashier 


LIQUIDATION. 


2,289—-The Metropolitan National Bank of Boston, Mass., Sept. 9 1909. 
5,724—The First National Bank of Marlow, Okla’, Sept. Ry 1909. 
7,535—The People’s National Bank of Sedan, Kan., cay tes 1909. 

5, ,»474—The First National Bank of Ponca City, Okla pt. 6 1909. 


INSOLVENT. 


8 ,903—The First National Bank of Burnside, Ky., was placed in charge of 
a@ receiver Sept. 17 1909. 


ital, $100,000. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. Siocks. 
5 Schenectady Trust Co__-_.--_- 163 3 Imp. & Traders’ Nat. Bank. _54744 
32 Bank of Manhattan Co-_----.-- 330% 


25 Mechanics’ National Bank---_259%4 

15 New York Trust Co 675 (300 Albany South. RR. Co., pref. 40 
15 Title Ins. Co, of N. ¥..--152%-153 
25 Mercantile Nat. Bank-------- 172% 
80 South Shore Trac. Co. of N.Y. be’ ey 
10 Fifth Ave, Trust. Co_.....-.-- 
15 Trust Co. of America_-...-.-.-.- 

350 Internat. Banking Corporation 130 


55% 

50 Equitable Tr. Co. of N. Y_ Wiseaze 
49 Waldman Hotel Co., $25 each, 

$200 per share 














Breadstuffs Figures Brought from Page 864.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





| 
Receipis ait— 



































Flour. Wheat. Corn. Oais, Barley. Rye. 
bbis.196lbs. | bush. 60 lbs .| bush. 56 lbs.| bush. 32 lbs.\bush.48ibs.|\bu.56 lbs. 
Chicago --. -| 243,595 654,626) 2,430,000; 1,979,400 579,900 35,000 
Milwaukee - -| 96,175 337,700 161,700 50,000 97,600} 19,000 
Duluth... .. 178,250) 4,768,525 14,725 324,113} 1,024,380 26,038 
Minneapolis._j| ---.-. 3,155,040 64,440 691,010 97,200} 103,560 
TOGcaaowat |. ameees 3,000 55,200 ACE oS nornjlh ws ¥ 
Detroit... 6,847 47,255 43,528 SEY eae apehds: book « is 
Cleveland -.}; 2,131 13,438 85,307 102,849 SMB. onaue * 
St. Louis_-__} 66,340 607,699 281,100 524,650 80,400 5,000 
Peoris......-- 63,850 28,000 325,600 114,000 36,058 8,000 
Kansas City.} -...--.- 599,550 141,900 DEES sateen adh i «vines! 
Tot.wk.’09, 657,188) 10,374,833} 3,603,500) 4,205,551) 3,318,850] 205,598 
Same wk. ’08 579,402) 12,678,388; 2,822,728) 5,878,878] 4,799,927) 278,789 
Same wk. 07) 326,564) 6,684,791) 7,032,202) 5,881,940] 3,904,796) 335,177 
Since Aug. 1| 
1909_.... 3,950,016) 57,585,497) 26,624,088) 37,835,376)12,186,257|1,641,373 
1908..--.. 3,541, 512| 62,682,776) 21,583,396) 37,788,849/20,783,282|1,674,711 
«a 2,938,970) 50,827,445) 34,918,625) 47,287,088/10,997,297/|1,450,751 
Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 25 1909 follow: 
Flour, + Wheat, Corn Oais, Barley; Rye; 
Receipts ai— bbis. bush. bush. bush. bush. bush 
New York __.-.--.- 172,408 559,800 55,750 568,550 21,675 1,150 
Boston .....-..-- 40,849 42,259 48,254 Geese. cease 875 
Philadelphia _.-.-- 102,464 66,050 28,810 Werweee ck ee 
Baltimore---.._.-- 75,258 83,579 87,090 Reece GS 12,806 
Richmond -._..-- ,672 19,150 23,994 ee) scuba * Sane 
New Orleans * - - - 13,644 10, 79,422 Dee” Sad Se 
Newport News. - - - re. abedile, c Seacka | . Sahel  aciem( c aagem 
Norfolk Vues Oa  Raeda oe CR De ae 
CORNEA oils ce os Sakae} 93,000 DROBO) cc Bde pe et ae 
| a | ae 28,000 Gee? aucde.* Seine 
Montreal 40,355 1,243,220 69,931 57,517 Sipe 3 .aten 
Quebec foee  - Naeke  euawes- -- ees ee eee 
Sete Mee... da Sade Oe 2 awsaees = 2 Whee > ES ae 
Total week_---- 475,268 2,197,858 445,251 922,074 26,507 14,831 
Week 1908__.___- 431,176 2,757,840 226, 484 784,378 74,349 206,242 


Since Jan. 1 1909_11,239,195 54,707,913 31,456,120 34,842,794 4316,641 706, 
Staes J Jan. 1 1908_12,297,859 72,735,709 28,088,579 32,349,415 3304,531 1721,560 


* ~* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 25 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas 

Exports from— bush. bbdis. bush i bush. bush. 
New York -..--. 143,445 3,378 71,752 See: awa Paty nae 235 
BeRtCR ts oc~ 20 < e- sidiecg CRM S > eh cK 1 emenee Ga welled 
Philadelphia _... 16,000 --_-_--- Te... eteines <<Meteh Sheela. neal 
Baltimore _--.---- 24, eeO:.- TBE si tees esas dab se:- ae 
New Orleans _... 114,196 9,451 3,268 SiGe. aoduue tienen pare ae 
NOWDRSGINGWS..5- ccncne: <ane-» Eee. hb 40k. «dens eee Ce 
Galveston __._.-_-. 64,000 Sees. Bee ncdadite  eeces © seek 
Oak a ceke~ de Mee 28,000 12,527 VA awakes Vice aca ceil 
Montreal _....--. LSA = -gwedoe SEN (ees SOY eb? “Oe ease <saien 
PR iii Saint dab ebcoe 7,21 nd pte: < “Metheme nies See 
Port Arthur-_-_-_- RR Aiton. heel Sau h ReaS “alec ei Lae 
IEG, td cade  ~eadbise RiGGt. . ..nansnn . sec ee eee 
Total week. -_. 1,706,048 91,713. 222,984 RAE: ssi’: eee 235 
Week 1908___-_-- 3,362,371 55,387 291,925 30° 138 130,699 17,960. 384 


The destination of these 


exports for the week and since 
July 1 1909 is as below: 














——Flour Wheat en OY ees 
om nce Since 
Week July Week July 1 Werk - 
Exports or week and > 25. 1908, Sept. 25. 1909. Sept. 2 1 
Since July 1 to— bbis. bush. bush. bush. bush. 
United iimpadown...107 68: 682 1,010,955 1,280, 407 10,982,393 42, 855 AAT oe 
Continent __._..._- 57,423 268,563 423,445 5,783,992 16,600 388, ; 
So. & Cent. Amer_. 21,910 174,573 1,596 120,977 480 45,972 
West Indies___-_-- 29,556 301.255 600 1,600 31,354 541,066 
Brit. No. Am. Cols. 6,300 DEE.  Wiette. <cccaekas wae 5,81 
Other Countries - --- 113 ON Sg ee tee eee 424 6 
isan ceil 222,984 1,807,376 1,706,048 16,888,962 91,713 1,435,321 
Total 1908_......-. 291,925 2,298,631 3,362,371 31,940,277 55,387 620,050 


The world’s shipments of wheat and corn for the week 
ending Sept. 25 1909 and since July 1 1909 and 1908 are 
shown in the following: 

















Wheat. Corn. 

Exports. 1909. | 1908. 1909. 1908. 

Week Since Since Week Since Since 

Sept. 25.| July 1. July. \Sept. 25.) Julyl. | July t. 
Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. — 
North Amer.|2,380,000| 26,945,000 44,817,700} 72,000} 1,385,000| 771,400 
Russian _-._|5,872,000| 42'480,000 12°576,000| 34,000] 5,110,000| 4,247,500 
Danubian _-| 144,000] 7,512,000 10,768,000; __.__- 6,409,000} 5,522,500 
Argentine -_| 224.000| 11:480,000 20,050,000/3,018,000| 37.590.000| 25,629,500 
Australian--| 16,000} 1,964,000 2,496,000) _.....| _.......| __-.--.. 
Oth. countr’s| 264,000] 20,688,000 4,536,000] _....-| _-.--..-| _-.....- 
Total --..|8,900,000|111,069,000, 95,243,700/3,124,000} 50,494,000] 36,170,000 




















The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. Corn. 
United Unt 
Kingdom. | Consinent. Tota. | Ktngdom.|Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Sept. 25 1909_|10,640,000/12,080,000|22,720,000| 7,990,000| 7,055,000|15,045, 000 
Sept. 18 1909_|13,360,000|12,560,000|25,920.000| 7:140,000| 7,735,000] 14,875,000 
Sept. 26 1908_|13,440,000|14.640,000|28.080,000| 6,120,000] 5.525,000/11,645,000 
Sept. 28 1907 _|16,880,000] 14,080,000}30,960,000| 6,680,000} 3,840,000]10,520,000 

DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are _nted in italics, 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Atlantic Coas poy hero d 
Cc t Line +» preferred -.-..-.- 2% |Nov. 10|Nov. 1 to Nov. 9 
Belt Ry. of Chicago (quar.)............-- 2 Sept. 30 Not closed. 
Central RR. of New Jersey (quar.)-___-_-- 2 Nov 1| Holders of rec. Oct. 22 
Chicago & Western Indiana (quar.)_..--- 1% |Sept. 30 Not closed. 
Cleve. Cin. Chic. & St. L., pref. (quar.)--| 114 |Oct. 20|Holders of rec. Oct. 1 
Det. Lackawanna & Western (quar.).---- 2% |Oct. 20/|Holders of rec. Oct. 4 
Evansville &-Terre Haute, common. ---- 4 Nov. _1)Holders of rec. Sept. 18 
Pt het einnkehnkchsae woeeces c 2%biOct. 15)Holders of rec. Sept. 22 
Georgia RR. & Banking (quar.)_...---- 2% |Oct. 15/Oct. 2 to Oct. 14 
Great Northern (quar.)_..-....-..-.---- 1% |Nov 1|Holders of rec. Oct. 18 
Joliet & Chicago, guar. (quar.)_...._.-- 1% {Oct 4| Holders of rec. Sept. 25 
Kansas City Southern, preferred (quar.)_} 1 Oct. 15)Holders of rec. Sept. 30 
Minn. St. Paul & 8.8.M., com. (No. 13)--| 3 Oct. 16)Holders of rec. Oct. 1 
mepeetee: (0; -13) 0. dcce nn cuneese 3% |Oct. 16)Holders of rec. Oct. 1 
N. Y. Central & Hudson River (quar.)--] 1% {Oct. 15)Holders of rec. Sept. 22 
Norwich & Worcester, preferred (quar.)---| 2 Oct ljSept.19 to Sept. 30 
Pitts. Ft. W. & Chicago, reg. guar. (qu.)} 1% |Oct 5isept.12 to Oct. 5 
ing, second preferred. __...-..---- 2 Nov. 10/Holders of rec. Oct. 23 
Toledo St Louls & Western, preferred__{ 2 Oct. 15|Holders of rec. Sept. 30a 
Warren, guaranteed._...........-.-.-- 3% jOct. 15/Oct. to Oct. 15 
Wisconsin Central, preferred (quar.)----| 1  |Oct. 15|Holders of rec. Oct. 1 
Street & Electric Railways. 
Auburn & Syracuse Elec. RR., pref. (qu.)-| 1% {Oct. 15)Holders of rec. Sept. 30 
Aurora Elgin & Chic. RR., com. (quar.)-- % 1Oct. 9\Sept.24 to Oct. 19 
Vf. SS rere 1% |Oct 9\Sept.24 to Oct. 19 
Chattanooga Ry. & Light, pref. (qu.) (No.1)} 1% \Oct. 1)_____-_____--_----- as 
Cin. Newp. & Cow. LA. & Trat., com. (qu.)} 1 Oct. 15!Oct. 1 to Oct. 15 
RS RSE ee 1% jOct. 15/Oct. 1 to Oct. 15 
Dallas Electric Corp., first pref. (No. 1)--) 3 Oct. 11/Holders of rec. Oct. 8 
Second preferred (No. 5)_.-----.---- 2 Oct. 11]Holders of rec. Oct. 8 
Kokomo Marion & Western Tract., pref{--| 3 Oct. 1 Sept. 30. 
Manchester (N.H.) Tract. Li. & Pow.(qu.)| 2 Oct. 165]/Holders of rec. Oct. la 
Memphis Street Ry., pref. (quar.)_------ 1% |Sept. 30|Sept.23 to Oct.. 1 
Northwestern Elevated (Chicago). pref.-} 1 Oct. 18)Oct. 9 to Oct. 1s 
& Counctt Bluffs St. Ry., Mf. (qu.)| 134 |Oct. 1/Sept.22 to Sept. 30 
Ottawa Elecirte Ry. (quar.)..----------- 2% jOct. 1)Holders of rec. Sept. 30 
Philadelphia Company, common (quar.)--| 11% |Nov 1|}Holders of rec. Oct. 1 
Rio de Janeiro Tr., L. & P., Ltd. (No. 1)} 1 Nov. 10ct.16 +t Oct. 31 
Seattle +lectric Co., common-_._------. 1% |Oct. 15)Holders or rec. Oct. 1 
Springfield (Ilis.) Ry. & Light (quar.).--| 1  |Oct 1|Holders of rec. Sept. 23 
United Rys. of a pref. (quar.).--{ 14 |Oct. 11/Sept.25 to Oct. 10 
anks 
Aeina National (quar.).---.----------- 2 Oct. 1)Holders of rec. Sept. 28 
Fifth National (quar.) (Wo, 137)-------- 3 Oct. 1)/Holders of rec. Sept. 29 
First National, Bklyn. (quar.).---.----- 2 Oct. 5jOct. 2 to Oct. 5 
m National (No. 154)_-..--------- 6 Oct. 6| Holders of rec. Sept. 29 
Mercantile National (quar.)-_----------- 14% |Oct. 15/Oct. 10 to Oct. 15 
Produce Exchange, New York...--.----- 3 Oct. 15)Holders of rec. Oct. 6 
DS Citinedke koe nnnuwwewe 1 Oct. 15/Holders of rec. Oct. 6 
Trust Companies. 
sein, taped EE ee 12% {Oct 9\Oct. 6 to Oct. 10 
Miscellaneous. 
Amer. Agricultural Chem., pref. (No. 21)] 3 Oct. 15/Sept.24 to Sept. 30 
Amer. Brake Shoe & Fdy., com. (quar.)--| 1% |Sept. 30/Sept.16 to Sept.30 
NE MONON) 556 ds a sesiddnscuee 1% |Sept. 30|Sept.16 to Sept. 30 
American Chicle, common (monthly) - - - - - 1 Oct. 20/O0ct. 2 to Oct. 20 
Preferred (quar.).....-.------------- 1% jOct. l1/Sept.28 to Oct. 1 
Anaconda Copper Mining (quar.) (No. 36)}  50c./Oct. 20|Holders of rec. Oct. 2 
American Locomotive, pref. (quar.).---] 134 |Oct. 21/Sept.22 to Oct. 21 
American Malt Corporation, preferred_.--} 21% |Nov. 3/Oct. 22 to Nov. 11 
American Malting, preferred_-....--.-- $1.56 | Nov 1/Oct. 22 to Nov. 11 
American Shipbuilding, pref. (quar.)----] 134 |Oct. 15|Holders of rec. Sept. 18 
Amer. Smelt. & Rfg. ,com. (qu.) (No. 24)} 1 Oct. 15/Sept.29 to t. 
Amer. Sugar Ref., com. & pref. (quar.)--{ 1% {Oct. 2)/Holders of rec. Sept. la 
American Teleph. & Teleg. (quar.)------ 2 Oct. 15)Holders of rec. Sept. 30 
American Typefounders, com. (quar.)--; 1 Oct. 15}Holders of rec. Oct. 11 
eretetred (quar.).............-....- 1% |Oct. 15!Holders of rec. Oct. 11 
American Woolen, pref. (quar.) (No. 42)-| 13% |Oct. 15|Sept.24 to Oct. 3 
Bell Telephone of Canada (quar.) ------- 2 {Oct. 15}Holders of rec. Sept. 25 
Beli Telephone of Missourt (quar.)------- 2 Oct. 1jSept.26 to Oct. 
Beli Telephone of Pennsylvania (quar.).--| 1% |Oct. 15jOct. 6 to Oct. 15 
Butte Elec. & Pow., pref. (quar.) (No. 33)} 1% |Nov. 1/Holders of rec. Oct. 15 
Central Coal & Coke, common (quar.).--} 114 {Oct. 15/Oct. 1 to Oct. 15 
weceetred -(quar.).....-...-..-.....- 1% |Oct. 15)Oct. 1 to Oct. 15 
Central Dist. & Printing Telegraph (quar.)} 2 Oct. 15)Holders of rec. Sept. 30 
Central & South Amer. Teleg. (quar.)_--| 134 |Oct. | 8/|Holders of rec. Sept. 30 
Claflin (H. B.), common (quar.)---.-~-- 2 = 4Oct. 16/Oct. to Oct. 15 
Corn Products Refining, pref. (quar.)---{ 1 |Oct. 11/Holders of rec.Sept.30a 
Detroit Edison (quar.)__..--..-------- 1 Oct. 15)Holders of rec. Oct. la 
D‘stillers’ Securities Corp., (qu.) (No. 28) ¥% jOct. 30/Sept.30 to Oct. 2) 
Distilling Co. of America, pref. (quar.)--} 1 jOct. 29/Sept.30 to Oct. 20 
duPont(E.I.)\deNemours Powd.Pref.(qu.)} 14% |Oct. 25/Oct. 16 to Oct. 25 
rn Steamship (quar.) (No. 1)---.--- 1 Nov. 1)Holders of rec. Oct.15 
Electrical Securities Corporation, pref.--| 234 |Nov. 1/Oct. 30 to Nov. 10 
General Electric (quar.)..-.-.-...---.. 2 Oct. 15)Holders of rec. Sept. 4a 
Internat. ButionholeSew.Mach.(qu.)(N0.48); 1 Oct. 15/Holders of rec. Oct. 5 
International Nickel, common (quar.)_--| 1 Dec. 1JINov.12 to Dee. 1 
Common (extra) ---.---------------- % |Dec. I1j/Nov.12 to Dec. 1 
peeeeerea (Guar.)_.......-.......... 1% iNov. 1/Oct. 13 to Nov. 1 
International Paper, preferred (quar.) -- 4g |Oct. 15/Oct. 5 to Oct. 27 
Internat. Smokeless Pow. & Chem., pref_} 4 Nov. 15/Holders of rec. Nov. 5 
La Rose Consolidated Mines (quar.)- ---- 3 Oct. 20/Oct. 1 to Oct. 14 
UR cde ns 6 oS tbat manne s eed 1 Oct. 2010ct. 1 to Oct. 14 
Massachusetts Lighting Cos. (quar.)----{ 144 |Oct. 15|Holders of rec. Oct. 1 
Mexican Telegraph (quar.)-_------------ 2% jOct. 15)Holders of rec. Sept. 30 
Michigan State Telephone, pref. (quar.)-] 144 |Nov. 1l/Oct. 19 to Nov. 1 
National Biscuit, com. (quar.) (No. 44)-} 114 {Oct. 15|Holders of rec. Sept.28a 
National Carbon, common (quar.)------. 1% jOct. 15)Holders of rec. Oct. 5 
National Sugar Refining, pref. (quar.)_--} 11% |Oct. 2\Sept.19 to Oct. 3 
New England Cotton Yarn, pref. (quar.)_| 1%4%a|/Nov UE FE See 
New England Telep. & Teleg. (quar.).--} 114 |Oct. 15]Holders of rec. Sept. 30 
New York Dock, preferred -_-_..._---.--- 2 Oct. 15)Holders of rec. Oct. 1 
Mipissing Mines (quar.)-.-.-..----.---- 5 Oct. 20/Oct.. 1 to Oct. 14 
GG aid ts nee ee hebkeiedene > a= amid 2% Oct. 20/Oct. 1 to Oct. 14 
Oklahoma Gas & Electric, pref. (quar.).--| 134 |Oct. 15O/et. 6 to Oct. 15 
Otis Elevator, common-.--._-...-------- 14% ,Oct. 15)Holders of rec. Sept. 30 
on el ee 14% |Oct. 15)Holders of rec. Sep!.30 
Pennsylvania Sali Mfg. (Wo. 93)------ 6 Oct. 15/Holders of rec. Sept. 27 
Pope Manufacturing Co., pref. (qua~.)-__| 134 |Nov. 1|Holders of rec. Oct. 26 
Procter & Gamble, preferred (quar.)--..| 2 [/Oct. 15/Sept.26 to Oct. 14 
Quaker Oats, common (quar,)..-.-._._- 1% |Oct. 15!Holders of rec. Oct 4 
EE ROMUNRD inn 0 ~ cn vinmamnewasne ¥g jQOct. 15)Holders of rec. Oct. 4 
Reece Butionhole Mach. (quar.) (No. 94)__j| 2 Oct. 15)Holders of rec. Oct. 5 
Rhode Island Perk. Horseshoe, pref. (qu.)}| 1 Oct. 15)Holders of rec. Oct. 1 
San Diego Consol'd Gas & Elec., pf. (qu.)- 1% |Oct 15/Oct. 6 to Oct. 15 
Shawinigan Water & Power (quar.)_...} 1 Oct. 20) Holders of rec. Oct. 7 
Standard Milling, preferred (No. 13)_-_-| 13% |Oct. 30/Oct. 26 to Oct. 31 
Standard Underground Cable (quar.)____- 3 Oct 910ct. 4 to Oct. 9 
Street's Wesiern Stable-Car Line, com. (qu.)} 1 Oct. 25/Oct. 15 to Oct. 25 
Swift & Co. (quar.) (No. 92)__------___- 1 Oct 4| Holders of rec. Sept. 11 
Texas & Pacific Coal (quar.)._...-...-- 2 Sept. 30e/Sept.19 to Sept. 30 
ave Bag & Paner, pref. (quar.)(No, 42) 1 Oct. 15) Holders of rec. Sept. 30 
nion Switch & Signal, com.& pref. (qu.)} 3 Oct. 11/Oct. 1 to Oct. 10 
United Fruit (quar.) (No. 41)__-...._-- 2 Oct. 15]Holders of rec. Sept. 27 
United Gas Improvement (qguar.)..___- 2 Oct. 15]/Holders of rec. Sept. 30 
United Shoe Machinery, common (quar.)| 2 Oct. 5| Holders of rec. Sept. 14 
DNS - COIN in ne chit ce meesce 14% | Oct. 5) Holders of rec. Sept. 14 
U. 8S. Smelt., Ref. & Min., com, (quar.)} 1 Oct. 15)Holders of rec. Sept. 30 
MEE SONIED oo aicininen owen stun 1% |Oct. 15)Holders of rec. Sept. 30 
Utah Consolidated Mining (quar.)_.___- 50c.}Oct. 15/Sept.24 to Oct. 1 
Va.-Car. Chem. pref. (quar.) No. 56_} 2 Oct. 15/Oct. 1 to Oct. 14 
Vulcan Detinning, pref. (quar.)_--.-.-.- 1% |Oct. 20)Holders of rec. Oct. 9 
Western Union Teleg. (quar.) (No, 162) % j|Oct. 15/Sept.21 to Oct. 13 
Westinghouse Airbrake (quar.)_._...._- 2% {Oct. 9Sept.26 to Oct. 8 
ei a a a alae ne emimog mil 1% |{Oct. 9Sept.26 to Oct. 8 
Westinghouse Elec. & Mfg. 1st pref. (quar.)j 134 jOct. 15)Oct. 10 to Oct. 15 
fr aera: 3igfiOct. 15'Oct. 10 to Oct. 15 








a Transfer books not closed. 0b Also 2}4% payable 
%, payable in quarterly installments. 
ividends. 


ated 


e Correction. f On account of 


April 16 1910. 4d Declared 


accumu- 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Sept. 25. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 
We omit two ciphers (00) in all cases. 


In the case of the totals, the actual figures 















































| | 
Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omiited. | Average. | Average. |Average.| Average. |8s’ve. 
s | $ $ $ $s % 

Bank of N. Y--| 2,000,0 3,374,4| 19,739,0} 3,288,0}) 1,285,0} 17,650,0/25.9 
Manhattan Co_| 2,050,0) 4,088,4| 35,200,0} 8,950,0] 1,655,0! 41,600,0/25.4 
Merchants’ ----} 2,000,0' 1,642,1) 20,662,0; 3,746,0] 1,794,0) 21,625,0/25.2 
Mechanics’ -__-..| 3,000,0) 3,767,3| 28,646,0} 6,303,0) 1,182,0) 29,461,1/25.4 
America -.-... 1,500,0' 5,674,1) 26,72y,4| 4,899,9| 1,875,2| 27,826,8)24.3 
WOME bis. sox ,000,0! 657 ,3 8,275,0|} 1,606,0 354,0 7,691,0/25.9 
AAP dcp nd edts 25,000,0 29,046,9| 197,852,5| 43,824,3} 5,008,0} 193,271,7/25.2 
Chemical ___-- 3,000,0; 6,059,1| 28,279,1! 4,839.7) 1,943,5| 26,631,3/25.6 
Merchanis’ Ex_ 600,0 532,0; 6,616,8) 1,397,2 507,0 7,031,5)27.0 
Gallatin... .-.- 1,000,0; 2,468,4) 9,317,3) 1,106,2 732,8 7,158,6/25.8 
Butch. & Drov. 300,0 148,0) 2,099,9 492,7 101,3 2,034,8/29.2 
Greenwich --.-- 500,0 779,7) 7,263,1| 1,857,5 200,0 8,168,2/25.1 
American Ex--|} 5,000,0, 5,220,0) 30,776,8| 5,937,3) 1,537,3| 25,248,3/29.7 
Commerce. --_-- 25,000,0) 15,594,5} 161,721,6; 26,585,0/10,322,9| 143,738,8/25.7 
Mercantile _..-.| 3,000,0) 2,564,5| 14,987,4 2,166,2| 1,015.8} 11,954,5|26.6 
i, 500,0 898,9) 3,961,4 328,1 582,0 3,630,3/25.0 
Chatham -_---- | 450,0; 1,025,0) 7,603,5| 1,189,6| 1,148,8 8,448,6)|27.6 
People’s .....- 200,0} - 75,4) 2,254,5 552,0 133,2 2,274,6/30.0 
Hanover -.-.-.-- 3,000,0; 10,922,2| 66,259,2) 13,166,8| 6,795,9| 77,631,5/25.7 
Citizens’ Cent.-| 2,550,0; 1,508,6| 22,909,4) 5,421,4 320, 22,717,0/25.4 
NaGeae ...+.-.- 500,0, 465,8 5,994,9 687,3) 1,003,3 6,686,9}25.2 
Market & Fult’n; 1,000,0; 1,671,5 7,921,8) 1,168,8' 1,150,9 8,010,0/28.9 
Metropolitan -.| 2,000,0} 1,395,2) 12,248,3) 3,012,0 202,1; 12,502,6)\25.7 
Corn Exchange; 3,000,0} 5,310,9| 44,952,0) 8,435,0) 5,713,0) 53,874,0'26.2 
Imp. & Traders’! 1,500,0} 7,415,9| 25,933,0} 3,865,0] 1,855.0] 23,346,0/24.5 
POU victiduawes 3,000,0! 9,750,2} 88,711,0| 24,927,Q) 1,442,0} 101,664,0)25.9 
East River---- 250,0 103,7 1,442,0 334,6 96,9 1,438,1/30.0 
Fourth ....... 3,000,0| 3,324,7; 23,470,0| 4,377,0) 2,283,0}) 25,902,0\25.7 
Second ....... 1,000,0; 1,845,4) 12,200,0) 2,966,0 147,0} 12,321,0/25.2 
PRS kewcen'ius 10,000,0; 19,023,9' 114,475,8| 28,374,4' 1,225,8) 110,357,1126.8 
Irving Exch._.| 2, ,0| 1,441,4| 20,321,7| 3,967,6) 1,648,4 1,400,4 26.2 
Bowery -.----- 250,0 811.7) 3,387,0 830,0 67, 3,502,0 25.6 
N. Y. County-- 500,0} 1,598,3) 8,141,3; 1,216.6 608,3 8,106,6|22.9 
German -Amer_ 750,0 649,7) 4,021,4 767,9 211,7 3,892,3/25.1 
2 ees 5,000,0| 6,685,1; 78,595,9| 16,976,7| 4,750, 86,071,5|25.2 
Fifth Avenue-- 100,0; 2,055,5; 12,850,1) 2,795,3) 1,051,4) 14,614,4'26.3 
German Exch-- 200,0 886,1, 3,700,6 385,0 425,7 3,615,9/22.4 
Germania -.-_-- 200,0' 1,040,4 5,060,4 885,2 523,7 5,779,2 (24.3 
Lincoln ......-. 1,000,0| 1,373,8| 18,696,8) 4,032,5) 1,215,3 860,4)25.1 
Garfield _ - te 1,000,0) 1,148,8 7,720,5| 1,732,1 274,1 7,826,2/25.6 
1, Bae ee. 250,0) 474,4: 3,428,6 761,7 255,2 3,814,6' 26.6 
Metropolis ....| 1,000,0; 2,006.9) 10,832,2 929,5| 1,732,6) 10,573,1/25.1 
West Side_---- 200,0; 1,130,0 4,639,0) 1,025,0 249,0 5,178,0/24.7 
Seaboard ------ 1,000,0; 1,765,3; 18,984,0| 3,576,0| 1,888,0} 21,654,0)25.2 
Liberty ....2.. ,000,0! 2,615,2| 17,636,4 ,509,3; 1,105,6} 17,591,7'26.2 
N. Y. Prod. Ex ,000,0 738,7 7,766,0| 2,099,4 297,7 9,247 ,3/25.7 
a eT ee ,000,0 825,4| 13,024,0; 3,910,0 277,0; 16,062,0\26.0 
14th Street_..-| 1,000,0 331,0 ,419,6 957,0 25, 5,890,8/25.1 
ee 2,000,0} 2,734,3| 28,882,9| 7,209,1 272,3; 30,678,3'24.3 
Coal & Iron___} 1,000,0 305,2 5,331,0 934,0 469,0 5,298,0'26.4 
Totals, Aver_|127,350,0/177,371,8)1316,942,1|274,303,9'71,461,5|1343,551,9) 25.7 
Actual figures |Sept. 25_| _....._- 1321,149,2 271,150,8) 70,971 ,,3|1340,981 ,6)25.5 














On the basis of averages, circulation amounted to $51,559,600 and United States 
deposits (included in deposits) to $1,766,800; actual figures Sept. 25, circulation 
$51.470,900: United States deposits, $1,675,600. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


STATE BANKS AND TRUST COMPANIES. 























State Banks Trust Cos. State Banks Trust Cos 
Week ended Sept. 25. n in outside of outside of 
Greater N. Y .|\Greater N. Y .|\Greater N. Y .\Greater N.Y. 
$ 5 $ $ 
Capital as of April 28---- 25,975,000 59,675,000 8,598,000 7,725,000 
Surplus as of April 28---- 37,306,000} 173,921,500 10,316,230 9,786,676 
Loans and investments_-} 305,633,000/1,130,513,400 86,793,900} 131,874,400 
Change from last week. | +1,451,800 —321,900 +376,800 +634,600 
NES a eee | 48.208 200) 495 266-800) ooo eo ek ek 
Change from last week_| —1,572,000 Oo cs ong CO 1 Eh aE 
Legal-tenders & bk. notes} 27,326,700} 13.770,400| -.........] -..---.--- 
Change from last week.| -+-1,933,700 1. + wc dnuwiaw + Gulehn sabokc 
| 
Dewees 2. ss asses | 354,215,700/1,237,442,400) 92,651,900! 139,986,900 
Change from last week.| +1,013,500/ —9,518,800 +110,000 —243,600 
| | 
Reserve on deposits----- | 96,162,500} 146,344,000} 20,043,200 19,361,300 
Change from last week.|_ —1,748,000} | —888,600 on 25,100} —595,400 
P.C. reserve to deposits. -| 27.6 %| 16.0%| #8" 22.3% 14.4% 
Percentage last week. ---/ 28.3% 16.2%| HEH 22.4% 14.7% 
+ Increase ‘over last week. -— Decrease from last week. 
Note.—“Surplus” includes all undivided profits. ‘Reserve on deposits’’ tn 


cludes, for both trust companies and State banks, not only cash items, but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 


due from reserve agents. 


of New York. 


The State banks are likewise required to keep a reserve varying 


according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required for Trust Companies 


and State Banks. 
Location— 
Manhattan Borough 


Brooklyn Borough(without branches in Manhat.)_15% 
Other Boroughs (without branches in Manhattan).15% 


Any Borough with branches in Manhattan-----..- 
Bisowherd 06. tate. Geos 205 5. cee nw ew ccnne 
+ Increase over last week. 


—Trust Cos.— —Siaie Banks— 
Total Of Total Of 
Reserve which Reserve which 
Required, in Cash.Required. in Cash 
15% 15% 25% 15% 
10% 20% 10% 
10% 15% 7K% 
15% 15% 25% 15% 
10% 5% 15% 6% 


— Decrease from ast week. 
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The Banking Department also ‘undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording anaggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 


Clear .-House i] Clear.-House |State Banks || Total of ail 


| 
Week ended Sept. 25 ay 





Banks. || Banks. \Trust Cos. noi||\Banks& Trust 
ActualFigures|; Average. jin C.-H. Aver. |\Cos. Average. 
i| $ $ | $ 
Capital pm. he wea! i} 
anal | 127,350,000); 127,350,000) *69,700,000|| 197,050,000 
Surplus (state Banks 
Sept. 14..)| 177,371,800 177,371,800} *182,845,100 | 360,216,900 


1,316,942,100) 
—10,631,500) 


Loans and investments 1,321,149,200 
Change from last week} +-5,972,300 


1,226,836,500 |2,543,778,600 
4-1,617,590'| —9,014,000 


1,343,551,900 a1 ,202,159,200 12,548 











i eR ere 1,340,981 ,609 5,711,100 
Change from last week! —3,421,800|| —11,833,600 —7,839,900 | —19,673,500 
BRR Serr 271,150,800 74,303 900) 131,695,400 405,999,300 
Change from last week} —4,309,200 ~135 ,200) +- 207,100, | +71,900 
Legal-tenders --.-...-- 70,971,300 71,461, 500] 622,692,000} 94,153,500 
Change from last week} | —1,791,600 | "537, 500) —310,300 | —847 ,600 
Agegr’te money holdings 342,122,100) | 345,765, 400. €154,387,400 | 500,152,800 
Change from last week} ——6,100,800)) —67 2,500! ~103,200 | —775,700 
Money on deposit with | 
other bks. & trust cos.| _.._.____- ---------| 25,743, 300 | 25,743,300 
Change from last week} _.__..__-_- eee es } —1,740,600 | —1,740,600 
Total reserve_..__--- 342,122,100} 345,765, a00l ~~ 18¢ 0,130,700 | 525,896,100 
Change from last week} —,100,800' —672,500 —-1,843,800 —2,516,300 
Percentage to deposits 1 | 
requiring reserve ---- 25.54% || 25.76% | 17.5% Po nae 
Percentage last week._| 25.94% 25.58% 17.8% Lo amhk smi 
Surplus reserve. ____.- 6,876,700), RATAN: isnnanl ccc es 








4+ Increase over last week. — Decrease from last week, * YAS of April 28. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’: with this item included, 
deposits amounted to $1,355,649,500, a decrease of $8, 353,700 from last week. 
In the case of the Clearing-House banks, the deposits are ‘“‘net’’ both for the average 
and the actual figures. 06 Includes bank notes. c¢ Of this amount State banks held 
$15,462,800 and trust companies $138,924,600. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omit two ciphers (00) in all these figures. 




















' 
Week Loans and \Tot. Money| Entire Res. 
Ended. |Investments.| Deposits Specie. | Legals. Holdings. |on Deposits 
3 S$ $ j $ 3 3 
July 31-.-.| 2,551,022,4) 2,604,154,9| 437,042,8)| 104,904 6 541,947,4, 569,955,0 
Aug. 7--/| 2,563,916,2| 2,616,185,2) 434,345,5, 101,907,0) 536,252,5) 564,823,3 
Aug. 14.-) 2,567,635,5| 2,617,930,8; 432,116,1 101,089/2| 533,205,3) 561,422,0 
Aug. 21.) 2,570,714,7| 2,611,409,4) 428,500,3 98,753,7| 527,254,0| 554,242,3 
Aug. 28..| 2,580,237,8) 2,614,262,2| 425,367.2 99.986,0) 525,353.2| 552,476,3 
Sept. 4-.. 2'573.391 2} 2,600,054,5| 420,244,8 98,538,2| 518,783,0) 546,.731,7 
Sept. 11_.| 2,568,181,7 2'578.878.7 410,884,4 95.2340) 506,118,5| 535,304,8 
Sept. 18_.| 2,552,792,6) 2,565,384,6 405, 927,4 95,001,1) 500, 928,5| 528,412,4 
Sept. 25.-| 2,543,778,6) 2,545,711,1} 405,999,3) 94,153,5) 590,152,8) 525,896,1 

















Reports of Non-Member Banks.—The following is the 



































statement of condition of the non-member banks for the 
week ending Sept. 25, based on average daily results: 
We omit two ciphers (00) in ali these figures. 
| | ! 
Loans, | Legal | Deposti with— 
Dise’ts | | Tender |__| 
Banks. Capt- Sur- and | Specie.| and | Clear- Other | Net 
tal. plus. Invest- | Bank | ing, Banks | Depostis. 
menis. | : Notes. | Agent. &e. | 
N. Y. City.| 
Boroughs of| 
Man.& Brz. $ 3 3 3 $ | s $ | $ 
Wash. Hgts. 100,0 243,1|) 1,330,0 94,0 111,0) 209,0 ----| 1,368,0 
Century -..; 200,0 154,4| 1,659,1 30, Ol 235,3) 65,9 129,7) 1,870,0 
Colonial _-—- 400,0 283,5} 5,088,1 712,8! 427,4| 702,7| 463,7|) 6,774,9 
Columbia -. 300,0 452.9) 5,651,0 596,0) 543, "Ol 426,0 < chat ee 
Fidelity _._ 200,0 164,3 930,7 86,4) 62, ‘1 103,1 nee 940,6 
Jefferson -_ - _ 500,0 657,7) 3,532,6 10,0; 379, 8} 229,1 171,8| 3,444,3 
Mt. Morris. 250,0 283,8| 2,733,0| 509,0 25,< +3) 361,1 79,5!) 3,495.3 
Mutual - -_- 200,0 322,3| 3,903,0 23,3 639,0) 367,4 5,2) 4,477,7 
PIA... .< 109,0 410,6| 3,957,0| 320,0) 394,0) 719,0 ---| 4,875,0 
23rd Ward_ 200,0 95,4} 1,933,5) 156,2 49,1) 241,8 saduh eee 
Union Exch} 1,000,0} 934,4] 7,976,1| 796,7 1,225, 0| 133,3, ..--| 7,950,3 
Yorkville -- 100,0 456,0| 4,273,9) 49,6 822,3) 286,7' 251,6) 5,526,0 
New Neth’d| 200,0 258,4} 2,043,0) 208,0 69. 0) 199,0 5,0} 2,107,0 
Batt.Pk.Nat} 200,0 146,5| 1,151,0, 245,5 36, 6| 80,3 sect) an 
Aetna Nat_ 300,0 316,8] 2,093,9| 429,6 37,4} 50,5 21,3} 1,960,2 
Borough of 
Brooklyn. | 
Broadway _ 200,0 531,3| 3,277,0 25,7; 457,5 367,1 259,5| 3,997.8 
Mfrs.’ Nat _ 252,0 787,6| 6,165,4) 614,8 131,3) 683,6! 176,0) 6,658,4 
Mechanics’..| 1,000,0 927,7) 12,830 ‘8! 312,1) 1,530,0; 2,028,0 279,0) 17,009,6 
Nassau Nat.| 750,0 949,0} 6,854,0; 388,0 476,0} 1,167,0 .--| 6,997,0 
Nat. City_. 300,0 593,8 4,299.0 121,9; 610,0) 646,0 160,0) 5,459,0 
North Side_ 200,0 139,7| 1,737,8; 135,9 81,0) 320,0, 306,8| 2,373,8 
Jersey City. } | | 
First Nat_- 400,0} 1,222.1 4, 558,9| 312,6) 345,2) 2,452.9 416,0) 6,434,8 
Hud.Co.Nat}; 250,0 725,8| 2,976,7| 168,5) 42,5] 185,4; 125,0|) 2,671,1 
Third Nat__| 200,0 380,2 1/959/2 56,1) 111.4! 461,8 22,9) 2,310,0 
Hoboken. | | } 
First Nat _- 220,0 626,5| 2,343,9| 102,8) 12,4 115,1) 58,4) 1,779,9 
Second Nat.| 125,0 232,6| 2,398,0 79, ] 92,6) 56,4, 273, | 2,736,7 
Tot.Sept.25.| 8,147,0} 12,296,4/ 97,656,6) 6,554, 3) 8 946, 2) 12,658,2 | 3,204,7!113159,3 
Tot. Sept.18} 8,147,0] 12,229,4 95,499, 6) 6,327 6 9,139,2) 14,605,6)| 3,796,1)113327,5 
Tot.Sept. 11); 8,147,0) 12,266,0) 94,161 6) 6,437 ,3)| | 9,139,2| 12,795,5) 4,129,2|110693,8 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 

We omit two ciphers (00) in all these figures. 





























Capital | 
Banks. and Loans. Specie. | Legals. |Deposwvs. a} Circu- | Clearings. 
Surplus. lation 
Boston. $ 3 3 a 3 ‘J $ 
Sept. 4--| 40,300,0) 213,138,0| 23,179,0| 4,683,0) 260,667,0| 7,607,0} 144,941,5 
Sept. 11.) 40,300,0; 211,157,0| 23,371,0| 5,129,0]) 260,428,0] 7,509,0} 112,787,5 
Sept. 18..| 40,300,0; 211,197,0|) 24,773,0) 5,145,0| 269,521,0} 7,012,0| 161,032,6 
= .| 40,300,0} 212,206, | 25,643,0| 3,907,0| 264,329,0| 6,996,0] 145,830,5 
Sept. 4 .| 56,315,0| 276,773, 0] 76,650,0 324,038,0)16,505,0| 136,147,6 
Sept. 11__| 56,315,0| 277,187 50) 74,048,0 322,177,0|16,524,0} 103,937,0 
Sept. 18__| 56,315,0| 275,237,0; 75,076,0 325,789,0/16,544,0} 149,111,3 
Sept. 25_-| 56,315,0| 273,699, 0} 77,187,0 326,076,0|16,602,0} 155,051,2 
a Including Government deposits and the item “due to ether banks.’’ At Boston 


Goveraans deposits amounted to $2,012,000 on Sept. 25, against $2,010,000 on 
Sept. 18. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Sept. 25; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW_YORN. 




















For Week. 1909. | 1908. 1907. 1906. 
Bey Cee saci in wis onda $3,060,301} $2,441,163] $3,091,219} $3,304,073 
General Merchandise _- -_--_- 14,856,217; 11,926,512] 10,771,447} 12,673,328 
POM Gioia 6500 oS eeaE $17,916,518 $14,367,675] $13,862,666) $15,977,401 
Since January 1. ' 
DT Pato cect aekeun $124,537,245 $88,653,08019139,804,732'$118,516,744 
General Merchandise_ - -- --- 503,342,714 364,741,119 505,533,211| 434,398,935 
Total 38 weeks._-__.-..-- $627,879,959 $453,204,199 9645, 837, 943,9552,015,679 
| 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 25 and from Jan. I to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 








1909. | 1908. 1907. 1906. 
Por the week... -..5....... $10,215,943 $12,337,728) $15,688,344! $10,079,002 
Previously reported _----_--_- 432,871,100 456,702,666| 448,237,940) 428,054,793 








Total 38 weeks---..-.-.--- $443,087 ,043 $469,040,394 $463,926,284/|$438, 133,795 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 2 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. Imports. 
Gold. 
Week. |SinceJan.1, Week. [Since Jan.1 
Great Britain ___.__- PTs Ae MB Soo Wi $13,958,120| _..-__] , $199,428 
UI ASL. ds de aincin wikipedia © oo abated eh | eer 2, ,090 
CORN, i i iad dd ocnnnaceed gee”. ceases. - aaaeee ,055 
NN occa pune nc nti ia $10,000] 2,061,195 $5,500 594,565 
SER A TENE TLS TES te 5,000 5,290 401,829 
EE MR Riica kites cocwnctcak.° >) hanes 42,758,450 40,095|" 1,871,829 
AM citer onaebetie...2.- 55 a05 oh Feed 4,030,445 10,724] 1,631,289 
Total 1909_______- MIR rt $10,000}$76,694,442! $61,609] $6,862,085 
RES 25 5 422 ek Se 506,125] 47,647,925] 760.909| 14,117,069 
Total 1907 ____-- epee eee 2,000) 34,434,015 76,648| 7,925,092 
Silver 

Grettebeie 220 ose: $813,002/$30,597,879| ____-- 216,175 
NE ak Coons we cbddeaele yun 140,600 i Eases ,507 
NS 8 els. concen cpuebagu nd) eens ‘eee eee 64,795 
IR ia cn cen entnad | madi 107,731 $352 103,075 
WN 2 Sale cogsnu-ccscandacl “Ganbeee . Qe 97,197! 1,753,624 
i Rn i OS ie ccc: oe 44,226 51,086 771,251 
All other countries. ------------- 2,683 30,712 10,343 830,220 
SE ae ES Pe Let $956,285 $34,053,188 3158, 978| $3,745,647 
Total 1908____.--- Me HESS $10,016, 31,350,685 ‘953; 2,708,310 
WE SOON. ekdchdecgeu. te 1,138,159] 37,638,705 33° "242| 2,262,405 
Of the above imports for the week in 1909, $_-_--- 
were American gold coin and $ ___._ American silver coin. 
Of the exports during the same time, $10,000 were Ameri- 

can gold coin and $ ____ were American silver coin. 








Bank ing and Binaucial. 











We shail leased to furnish to institutions and investors copies 
of our special re please describing 


43 RAILROAD BONDS 
Listed upon the New York Stock Exchange 


Spencer Trask & Co, 


WILLIAM AND PINE STS., ~ NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y. 














MOFFAT & WHITE 
BANKERS 
Members New York Stock Exchange 


5 NASSAU STREET, THE ROOKERY 
NEW YORK CHICAGO 


Banking and Exchange of every 
description In connection with IMPORTS AND EXPORTS 


International Banking Corporation 


NO. 60 WALL STREET, NEW YORK 


Capital & Surplus, $6,500,000 Special facilities for travelers 
Branches at Home and Abroad. in all parts of the World... - 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 1 1909. 

The Money Market and Financial Situation.—Notwith- 
standing the disturbing influences of the really wonderful 
Hudson-Fulton celebration, which at times during the week 
has attracted large numbers from the financial district, the 
average volume of business has been maintained at the 
Stock Exchange and prices have generally been firm or ad- 
vanced. 

It is doubtiess true that nearly every basic influence 
has been of a character to strengthen confidence in the 
business situation and to stimulate the activity which is 
everywhere apparent. The latter is perhaps best illustrated, 
as is often pointed out, by exceptionally favorable railway 
traffic reports and by the rapidly increasing orders for iron 
and steel products. 

An event of the week, not wholly unexpected, was an 
advance in call loan rates to 4%. It occurred near the 
close of business on the last day of September and was inci- 
dent to the anticipated October Ist settlements. It does 
not, therefore, signify that the supply of loanable funds is 
commanding higher rates except for the moment, although 
the larger amount required in the broadening channels of 
trade and in the rising tide of speculation will doubtless lead, 
eventually, to such a result. There was a further advance 
to-day to 4% per cent. The foreign bank statements also 
show preparations abroad for the quarterly settlements, 
but otherwise indicate no change in general financial condi- 
tions. 

The apen market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 234 to 4%. To-day’s rates on call were 3@4%. Com- 
mercial paper quoted at 4@4%% for 60 to 90 day endorse- 
ments, 434@5% for prime and 4 to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,174,057 and the percentage 
of reserve to liabilities was 50.36, against 52.77 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April1. The Bank of France shows a decrease of 20,050,000 
francs gold and 1,775,000 francs silver. 

__ NEW _ YORK CITY CLEARING-HOUSE BANKS. _ 











State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $20,000 Virginia 6s) deferred jtrust 
receipts at 45 to 45. 

The market for railway bonds has been more active and 
generally firm in tone. Several convertible issues have 
advanced sharply in sympathy with the shares, including 
Atchison, Union Pacific, New York New Haven & Hartford 
and Pennsylvania, nearly all of which are from 2% to 5 
points higher. Other strong features have been Burlington, 
Chesapeake & Ohio and Interborough-Metropolitan. Some 
of the Denver & Rio Grande and Wabash issues have 
shown a tendency to weakness, while the active list, other 
than mentioned, has been steady. 

United States Bonds.—Sales of Government bonds at 
the Board this week were $1,000 coupon 3s, 1908-18, at 




















10144. The following are the daily closing quotations; 
for yearly range see third page following. 
| 

Interest | Sept. | Sept. | Sept. | Sept. | Sept. | Oct. 

Pertods| 25 | 27 | 28 | 29 | 30 1 
Oe ee dacenccd registered |Q—Jan *10034|*10034 *10034|*10034 |*10034 
gee roupon|Q—Jan *10034|*100%4 *100%|*100% *100% 
38, 1908-18_.-_.-_ registered |Q—Feb *10114|*10114 *101%4|*101}4 *101 
3s, 1908-18... -..__ coupon|Q—Feb | Holi- | 10134/*10134 *101}4|*10134 *101 3 
3s, 1908-18____small coupon!|Q—Feb | day. |_._.._]--.__- EE LE A pe 
Se Rs. «Sainte registered |Q—Feb *11634|*11614 *11614|*11634 *116% 
ly ERR peat: coupon|Q—Feb *11714|*1171% *11734|*11744 |*117%4 
2s, 1936. Panama Canal regis|Q—Feb *100%|*100% *100%4/*100%4|*100% 
2s, 1938. Panama Canal regis|Q—Nov *10014/|*10044 *100% *100%5|*100%5 

| 








* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has continued active,and was strong during the early part 
of the week. The transactions on Wednesday amounted to 
nearly 1,400,000 shares and throughout the week have been 
above the recent average. On that day also the highest 
quotations were generally recorded,and in a few cases new 
high prices for the year were reached. Among the latter 
are Pennsylvania, Atchison, St. Louis Southwestern, United 
States Steel common and preferred, Central Leather and 
National Biscuit. Other notably strong features are Union 
Pacific, which advanced 8 points from last week’s closing 
price, New York Central, Sciithern Pacific and Reading, 
which moved up from 4 to 5 points. A few issues showed 
the me Bg tendency. Erie common and Ist preferred 
































declined 3 and 4 points respectively and others have barely 
1909. 1908. 1907. held their previous quotations, or are fractionally lower. 
Seen ening | Diperences | Averages for | Average Sor | To-day’s market has been decidedly irregular, in some cases 
Sept. 25. | previousweek. | Sept. 26. Sept. 28. erratic, and the figures mentioned have been subjected to 
; $ ; ; more or less change—steel common closing 3 points higher 
Capital ......-------- 127,350,000, -.--.--.-- 126,350,000) 129,400,000 than last night. 
~—  aee ee 371, estioas 4 161,115, 164,098,300 i i i i 
Loans and discounts. _|1,316-042,100|Dee. 10,631,500] 1,312,020, 500|1,100,381,500 | _=xcept ~ ng era stocks mentioned above, the mis- 
Cireulation --....----- + g3)-599,600|Dec. 157.700)” 54,116,500] 50,638,500 coleeene as # peer. less copapicuane ae usual. ‘ 
et deposita___-..____ ,343,551,900| Dec. 11,833,600) 1,405,935,090| 1,055,193, 700 inghou van n in n 
U. 8. dep. (incl. above) 1,766,800|Inc. 53,100 9,336,200} 31,613,400 t hg 8 b ree epithet “of th a = pouts, a 
ag ols ap BS 274,303,900/Dec. 135,200) 321,194,500) 198,807,900 | retains a substantial portion oO e gain. 
Legal tenders_----.--- 71,461,500/Dec. 537,300} 80,328,800 70,637,100 For daily volume of business see page 834. 
Reserve held_-____--_- 345,765,400'Dec. _ 672,500| 401,523,300! 269,445,000 The following sales have occurred this week of shares not 
25% of deposits... . 335,887,975|Dec. 2,958,400) 351,483,750) 263,798,425 | represented in our detailed list on the pages which follow: 
Surplus reserve. -.~ 9,877,425|Inc. 2,285,900) 50,039,550} 5,646,575 STOCKS. | Sats | janes tor Wak. min itis tee. 2. 
Week ending Oct.1. | for | 
Surplus, excl. U.S. dep} 10,319,125/Inc. 2,299,175} 52,373,600) 13,549,925 | Week.| Lowest. Highest. Lowest. | Highest. 
Note.—The Clearing House now issues a statement weekly showing the total | Minn St P &SS M—sub-. | 
of the actual figures on Saturday morning. These figures, together with the returns scriptions 4th paid___| 625/140% Sept29142 Oct 15130 May,142 Oct 
of separate banks, also the summary issued by the State Banking Department | New York Dock ______-| 200 40 Sept29 40 Sept 29) 30 Feb| 47 July 
showing the condition of State banks and trust companies not reporting to the Preferred ___._______- | 200 82 Sept 29 82 ‘Sept 29| 75 Jan’ 82% Aug 
‘Clearing House, appear on the second page preceding. Pitts Ft Wayne &Chic-. 15175 Sept30175 Sept 301733; Mchi175 Apr 
Foreign Exchange.—The market was dull and lower this | U™ted Cleat Mit, pret.) ote Seok sg128 SeetaO als | Manos = Meh 
week with fluctuations within a narrow range; expectations | Vulcan Detinning_---_- 1,040 2234 Sept 27, 25% Sept 29| 6 Feb| 2744 Sept 
of more or less tense discounts abroad exerted some influence. Wan Ma dupouk a a a * 45 Jan 78 Sept 
Te-day’s (Friday’s) nominal rates for sterling exchange | © ist paid ------------ 3,500, 12 Sept 30) 13 Sept 29! 12 Sept] 1534 Sept 
were 4 85}4 for sixty day and 4 87 for sight. To-day’s (Fri- | Deposit rects 2d pd_--) 200) 2324 Oct 1) 2324 Oct 1] 234 Oct] 234 Oct 


day’s) actual rates for sterling exchange were 4 8420@4 8425 
for long 4 86@4 8605 for short and 4 8625@4 8630 for 
cables. Commercial on banks 4 84@4 8405 and documents 
for payment 4 8344, @4 8414; cotton for payment 4 83k@ 
4 8314; cotton for acceptance 4 84@4 8405 and grain for 
payment 4 841, @4 84%. 
o-day’s (Friday’s) actual rates for Paris bankers’ francs 

were 5 1934@5 1834a for long and 5 167h@5 16%%a for 
short. Germany bankers marks were 9434@94 13-16 for 
long and 95144d@95% for short. Amsterdam bankers’ 
guilders were 40.18@40.20 for short. 

Exchange at Paris on London, 25fr. 14c.; week’s range, 
25fr. 14c. high and 25fr. 13 ce. low. 

The week’s range for exchange rates follows: 








Long Short Cables -———— 
Sterling, Actual— 
a 4 8425 @4 8435 4 8610 @4 8615 4 8630 @4 8635 
. SEER 4 8410 @4 $420 4 8595 @4 86 4 8615 @4 8620 
Paris Bankers’ Francs— 
TEN: owe 5 18344 @5 183% |516% SIEM Ei i oe ake yc 
CH Aksu 5 193 @5 18%a |5 16%A ba) ge NS eae 
Germany Bankers’ Marks— 
a ot 9413-15 @94% |. Be Bs Be ee 
ee oe. 9444 @94 13-16 954d 0 EE Bea es ECR eee ae 
Amsierdam Banker:’ Guilders— 
rs ee Sag ae . ee ee 40 18 ye aes Oo 
Dwatcce bison DS 40 16 S| eS a ee eee 
Less: @1-l60f 1%. d 1-32 0f 1%. h 3-32 of 1%. 
Plus: £ 1-16 0f 1%. 21-32 0f1%. y 3-82 of 1%. 


The following were the rates for exchange at New York at 
the undermentioned cities to-day: Savannah buying 50c. 
per $1,000 discount; selling 75c. per $1,000 premium; Charles- 
ton selling $1 per $1,000 premium. New Orleans bank 75c. 

er $1,000 discount; commercial $1 per $1,000 discount. 
hicago 25c. per $1,000 discount. St. Louis 20c. per $1,000 
discount. San Francisco 25c. per $1,000 premium. Mont- 


real 3114¢. per $1,000 discount. 








Outside Market.—There was no definite trend to the out- 
side market this week; prices held fairly steady, trading with 
the exception of one or two issues being quiet. Chicago Sub- 
way, after a slight show of strength, from 9% to 10, was 
forced down under further heavy liquidations to 634, re- 
covering finally to 714. American Tobacco sold down about 
7 points to 443 but moved up again to 455. American 
Writitng Paper showed an improvement of 1% points to 
281%. Sears, Roebuck & Co. common advanced from 11314 
to 121, reacted, and ends the week at 118%g. Southern Iron 
& Steel, common, “‘w.i.,’”’ opened the week at 201%, declined 
to 1914 and ran up to 22,with subsequent transactions down 
to 20%. The preferred, ‘‘w. i.,” moved from 54 to 54% 
and down to 5234, ending the week at 5314. Standard Oil 
transactions were between 702 and 700. United Cigar 
common rose from 81 to 821% and weakened to 82. In the 
bond department transactions were reported for the first 
time in the new New York Telephone 4s, ‘‘w.i.,’” between 
95 and 96. Western Pacific 5s declined from 985% to 9734 
and recovered to 9814. In the mining department Cumber- 
land-Ely was a prominent issue, selling down at first from 
6 15-16 to 6 and up to 7 9-16. Boston Consolidated gained 
a point to 16 and declined to 15%. British Columbia ad- 
vanced from 6% to 7 and weakened to 67%. Butte Coalition 
opened the week at 261% and dropped to 25 and sold at 
25% finally. Davis-Daly went up from 5% to 6 and closed 
to-day at 6. Nevada Consolidated advanced from 24% to 
2414 and finished to-day at 2434. Goldfield Consolidated 
went up from 6 15-16 to 7, but weakened and closed to-day 
at 654. Nipissing from 1234 reached 12%, fell back to 12 
and ends the week at ia ee 

Outside quotations will be found on page 834. 4 2 
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OCCUPYING TWO PAGES 
STOCKS—HIGHEST AND LOWEST ° ALE PRICES. Sales of STOCKS Rangc since Jan. 1 1909 Range jor Previous 
the NEW YORK STOCK /|On basis of 100-share lots. ¥ Year (1903). 
Saturday Monday Yuesday , Wedne day | Thursday Friday Week EXCHANGE 
Sept. 25 Sept, 27 Sept, 28 Sept, 29 Sept. 30. Od. 1. | Shares. Lowest Highest Lowes: Highest 
11812 1195g] 1195g 12383} 1225g 12459) 1227, 12414] 1237, 1247,|540,250 th Tene eS santa F 977g Jan 13] 1247, Oct 1 F 14 D 
8 *4 8 8 ’ opeka e svan § Oc 65 eb] 10 ec 
*104 10412] 10414 10414] 10433 10433} 10484 1047g|} 105 105 1,100 A PO DOR sekinaas 100l4 Jan 20] 10684 J’ne2 833g Feb 4 104 . Dec 
134 13419] 134 13919] 186 13734)*135 137 |*135 138 1,500] Atlantic Coast Line RR_-| 10712 Ja 14] 14312 Augi2|| 6¥le Mci@ lille Dec 
11653 11714] 117 11914] 1183, 1195s} 1181g 1193] 11814 1185s] 41,550 | altimore & Ohio... 10319 Feb 23] 12214 J’ly 29|| 7612 Feb ills Dec 
*95 Q95l4] 95 95 | *9414 95 | #9414 95 | #9414 95 100 a TS eRIGS ASE S: 92 Feb <| 96 Apriz|| 80 Jan] 94 Dee 
‘ 791g 803g) 7924 8014; 80 81 79% 81 80 8034) 38,175| Brooklyn pid Transit.| 67 Jan 9] 827s J’ne 7|| 871g Feb} 69%, Dec 
18334 184 | 18412 18514] 18434 18544} 18512 1865s] 187 18834] 22,700) (\anadian Pacific._._.- 1165 Mech 3] 18914 Aug 2]/ 14) Feb] 1801g Nov 
*681o 71 | *68lg 71 | #68 70 |*#.... 70 |*..-. 70 | --.--- Janada Southern....-- 6014 Jan 11] 69%; Aug21]} 54 Mci4 68 Nov 
320 320 |*310 320 |*310 320 [#310 320 |*310 °320 100| Central of New Jersey...| 215 Feb 25] 32312 Sep 18]} 160 Feb{ 229 Dec 
831g 8334) 838, 8414) 8433 87 861g 893g} 8814 8915/140,800)Chesapeake & Ohio... 555g Jan 6] 91g Oct 1]| 2512 Feb} 63, Dec 
66 6634] 655g 6553) 6612 671s} 6714 6734) 6534 67 ,400/Chicago & Alton RR....| 5773 Feb 24] 743; Apr li] Ww Feb]! 687g Dec 
oy ee ee eae a ee TE, Wa ee bec 71 Feb:4] 7S8lo Mch?7i| #7 Mch{ 79 Dec 
*148, 1514) 1514 15l4) 145g 15 14. 15 148%, 15 8,400|Chic G Wes ctfsdep 2d pd| h8 Aug20} 1612 Sep 20 #lg Feb| 145g Nov 
*62  ....] #62 -...| #6012 ..../ #62 ....| #6012 ..__] ....-. ee, FE OS ees eae ee 33lo Mcb{ 6814 Aug 
‘ 34 34 | *33 3514] #32 34 Bllg 3llg] #3119 3315 200i Do pref “A” ctfsdep.| 27 Augl6) 453, Aug30|| 151g Feb} ¢3 Dec 
‘ *201g 20%) 20 20 1934 1934] 1915 20 | *1912 2033 900} Dopref “B” ctfs 2d pd_| hisls Aug23} <1 Sep 22 6 Feb} 17!3 Nov 
: 1597g 161%] 16034 162 | 161g 16212) 161g 16212} 16114 1621g] 47,390|Chicago Milw & St Paul.| 141 Feb 24] 1651g Sep 18]| 10312 Jan | 15212 Dec 
: 175 175 | 17514 177_ | 1761g 17612) 17614 17612] 1763g 17714] 2,180] Do pref._..-.._-..-- 1 158!o2 Mch15] 151 Aug i6i] 188 Jan | 1643; Dec 
‘ 19112 193 | 193 19334) 19212 193 | 19114 192 | 191 19112] 2,300|/Chicago & North Western| 173!g Feb 24) 19812 Aug1s}| 135!gJan | 185lg Dec 
‘ *225 230 [#220 230 |*220 230 |*220 230 |*220 230 | -...-- Pe all's crass coated +208 Mchlo]$230° Aug 7]/‘185 Jan {| 224 Dec 
: 160 162 | 16312 16312] 164 164 |*160 162 | 160 163 865|Chic St P Minn & Omaha 148 Apr 22) 167 Augl:|| 114 Febj 160 Dec 
: *165 175 [#165 180 |*170 180 |*170 180 |*170 180 | ..-.-- RRR ae BE + 166! Jan 30/§180 J’ly 27|| 140leJan | 174 Dec 
‘ #512 Glo} *5lg 6l4| #5 6 | #514 6lo] *5 688] -..... Chic Un Trac cits stmpd| 4 J'ly 6} 7 Jan 4 $3 Apr 71g Dec 
‘ *1314 15g} #14 = 151p] *14 = 15Ip} #1312 ble] #1212 15 | -_..-- Do pref ctfs stmpd...| 12 J’ly 12] 18l4 Jan 27 4 Apr] 18 Dec 
' *737g 75 | 74l2 742) 7412 75%) 75% 76%) 76 771s) 7,400/Cleve Cin Chic & St L...| (8 Jam 29] 2012 Feb l6]} 47igJ’ne}] 70!2 Dec 
' *10312 110 [#103 110 |*103 110 |*103 110 |*10212 110 | ....-.- pS ROO NBA Raine loa 100 Jan 4] 105 Mch22]] 851g Feb] 197; Dec 
H *53 86054 §53° 53 | *53 53lo}) *53 54 | *53 = 53le 10|Colorado & Southern....]| 51% Sep 10] 68lgJan 8 21 Feb 69 Dec 
H *79 =—-BO 7912 7912} 80 80 80 80 795g 80 1,055} Do ist preferrcd...._. 7olo Jan 2) 86 May lj] 60%sJan{| 79 Dec 
‘ 78 78 7814 7814] *78 79 781g 7812) *7814 79 45 Do 2d prefer-ed_..___ 7314 Jan 2] 84lgJan 7 393, Feb 76 Deo 
' 191lz 192ig] 192 19233] 19212 193 | 191 1917s] 19114 19219] 3,048) Pyelaware & Hudson_..| 167% Feb 24} 200 Mavyl4j| 141!9 Feb] 181%} Dec 
; *550 *550_ 570 |#550 570 |*550 570 | 560 570 200] i Jelaware Lack & West_| 535 Feb wu] 680 Apr22|/ 420 Jan} 575 Nov 
' 47 A714, 467% 4714) 4633 471g] 4512 461g] 46 46 2,600| Denver & Rio Grande._.| 375gJan 6] 54 Apr20// 144 Febj 40t2 Dec 
‘ 8534 86 851g 8512] #8512 86lo] *85lg 86i2] 851g 855s} 1,450) Do pref...........-- 791o Jan 6] 90 Feb lO}] 3914 Mch] 83ly Dec 
‘ *70 74 | *69 75 7014 701g} §70 «70 | #68 = 71 445| Detroit United...._.._-- 56. Jan 40] 713, Augi3j! 382i. Apr] 56 Nov 
H *151g4 16 | *15lg 16 | *15Ig 16 16 16 16 16! 950| Duluth So Shore & Atian| 15 Aug30]/ 21 Jan 15 6 Febj 18% Nov 
: 29 «29 | #29 3014) #29 31 2912 301g} 3014 3133] 1,700) Do pref.....-...-.-- 23 Feb23] 36lgJan 15]| 11%, Feb] 333; Nov 
‘ 315g 345s] 3214 337%) 32le 34 | 33 335g] 33  3353/101,975) ‘rie _....._.--.-.-.-- 225g Mchli} 39 J’ne 7|| 12 Mcig 36 Nov 
‘ 4734 BOS) 482, 4084) 4934 5053} 491g 4914) 4914 4914] 9,4 DO.186 OFS oc oun ae 36lg Mchli| 663%, Aug 9]} 243g Mchj 513; Dec 
‘ 38lq 4214] 3914 40 393g 3934] *39 4012} 3912 3912] 2,400 Do 2d pref._....-. 2819p Mchli] 46 Aug 2j} 16 Melt 41 Dec 
‘ 15234 15312] 152% 154 | 154 15412) 15334 15414) 1533g 15334] 17,480)Great Northern pref__._. 13653 Feb 24] 15773 Augiz|| 113%; Feb] 14514 Dec 
: 8llg 82g] S81 8512] 83 8414] 831g 8334) 83 84 | 13,150} Iron Ore properties_..| G5igMchl2| 88lgAugl:|// 4s8!2Jan] 76ls Nov 
: #143, 15 Pe... «16 [#.... 15 | #1319 15 | #14) «315 | LL LLe Green Bay & W,debctf B] 14 Feb26] 17 Jan 4 8% Jan]| 1712 Dec 
: #7584 80 [*.... 80 *7714 79 | *75 80 | *75 DO 1 ase avana Electric... 39 Feb 1] 78l2 Sep 14 20 Mel 40 Dec 
2 TS acedk OO. ndasl OO. posthoc ak ewe asl ieee BI OM ons ccunes 831s Feb 5] 90 Sep it/] §70 Jan] 84 Dec 
S *118 6822 7*118 122 | .... o--si#228 1223 {#138 122 | .....- Hock Val oP & MCorcts| 97 May 3| 126 Augi4 62 Feb] 10412Dec 
= *90 «691 | #90) = c 9 *90 91 | #90 91 100] Hocking Valley pref....| 88 Apr2.| 9412 J’nel) 69 Mchj 3 Deo 
_- 1523, 15284] 15212 15334) 15312 15414] 1533, 154 | 1525g 15314] 2,800] J inois Central_....._- 137. Feb 2°} 162lg Augl2|| 122!2 Feb{ 149% Nov 
= 1434 1514 143, 15 | 14% 15lg 147% 15 | 15 16 | 15,700) Lnterboro-Metropolitan_| 1153 Mchz3} 19 Jan 5 63;Jan] 20 De 
Q 481g 483; 48 4812) 4814 48%, 48 4814] 4814 50lo} 27,110 EE 6. wn caeuiewk 353; Mch23} 52% J’ne28}; 17ig Feb] 491g Dec 
a 281g 28lo} #29 930 | 2912 291g} 293, 30 | 293; 293, 820| lowa Central__.._-..--. 27. Feb24| 36 Apri5i|} 10 Feb] 32lg Dec 
- *5lio 52ic} 51 51 | §52 52 52 652 82° «S3t) 1.900) <The prek..i....-.... 48 Se 62 Apridj| 271g Feb] 657 Dec 
5 8l7g 817s] #81 82 | *81 8212) +81 82 | #81 82 100 K° FtS & Mtrcfs, prei| 743; Feb 2| 82 Sep 14jj 657 Aug{ 75lg Dec 
457g 46lo} 455g 4614) 4514 4633) 4573 457s] 4573 45%| 6,750) {\ansas City Southern..| 37 Fe 501, Augis8|} 18 Feb] 42% Dec 
Zz 72°; 73l4) 73 7312) F2le 73%) 271 = 7112} 7llg 72 7,050 TO a es os Sates 677g Feb 21] 751g Augls 46 Feb] 72g Dec 
re) *24 26 | #24 26 25%| #24 26 | #24 26 200) [ ake Erie & Western._| 1912 Feb 25] 29!2 Aug zjj 12 Jan} 26 Dec 
5 #53 «60 | *53) «60 | 5912 59g) #55 «660 | 55 55 300 OG ERE 48 an v3] 64% J’nels|| 24 Mas4 
5 *65 69 | #66 69 | G7  G68lp) +67 69 | #66 69 400) Long Island__.......... 59 Jan 4] 71g May24)) 30 Feb] 56% Dec 
fi 15}g 152 | 152 15414) 153 153%) 152 153 |*152 15334} 4,000] Louisville & Nashville.._|z121 Jan 29] 162lg Augl2|| 871, Feb] 125%, Dec 
» $142 142 | 14212 14219) 142 14214/§1415g 1415,/#1413, 1421, 624 Mf anbattan Elevated._.| 1401, Aug20}] 153lgJan 4// 120 Jan | 154%, Dec 
S *20 24 | #20 22 20 20 | #20 «624 20 4=20 300 etropolitan Street _..}| 18 J’ly 2} 42 Jan 5 15 Feb] 4412 Dec 
D 52-5214] S2lg 52%) 52%, 52%) 5214 5253] #518, 53 1,200] Minneapolis & St Louls__| 5! Sep 16] 65 Jan 8]| 20 Mchj 656lg Dec 
Qa 8 85 | *83 86 | #85 387 861, 8614) *84 86 "Ri “SER Oe ae 81 Mchl0} 90 Jan 8}| 61 Feb{ 90 Dec 
- 1431q 14d4lg} 144 1441p| 14412 145 | 14419 1451g\21423, 143 | 2,785|Minn St P & SS Maric__| 132!gJan 2] 149!eJan $j} 79i4Jan{ 135 Nov 
9} *161 165_ }*159_ 162 [*160 165 |*161 166 *158 16212] -..__- ee ek 147. Apr 1a} 16412 Aug 9j/ 12310 Febj i51!g Dec 
| 897g 89%] 897% 89%, *89 9012} 90 90 Io Do leas<d line ctfs__.| 89 J’ly 22} 92 Sep 17]| -.......] --..---- 
Q 42 415g) 41lg 42 4ilg 41%} 41 415s) 41 4183) 20,080/Mo Kansas & Texas.____ B5lp Feb 23] 447g Jan 22]] 17!2 Mch{ 4312 Dec 
= 741g 74igi 74lg 747%) *74 *74 75 | *74 75 e Sees: 71 Feb 23| 75% Aug24|| 46 Feb] 75l2 Dec 
3 7Olg 71 | 70g 71 6912 71 69 6934) 695g 70 | 10,300|Missouri Pacific _...__- 65 Feb 24] 771g Aug 5|| 2819 Feb] 6712 Dec 
= *130 338 }*130 135 |*130 135 |*#130 135 | 135 135 100 Nash Chatt & St Loulis_| 12%loJan 5] 1391p Aug12 9733 Jan | 122 Nov 
2 59 | 59 59 | 59 59 | #5812 59 | 58lg 5S8le 700| Nat Rysof Mex ist pref] 4412 Apr 5| 61 Sep 16j| --__.... St pasiaet ans 
Bg 2419 2434) 24lp 25 243, 25lg) 243; 25 241g 247g} 6,950! Do 2d pref_...______- 2210 Augl6| 2653 MayZ2}) __..-._.. ] .......-- 
ic} °135 13534] 1358 13712] 13674 13814] 13612 13712} 186 137 | 39,325|N ¥ Central & Hudson_| 12019 Feb 24] 1478 Augis// 90tg Jan] 126 Dec 
a *55 57 | *55 57 | *54 57 | #54 57 5712 5712 200}N Y Chic & St Louis._.._| 4S!2 Mch15} 59 J’ne 7/| 2412 Jan} 571g Dec 
< *100 205 |*100 105 |#100 105 [#100 118 |*103° 118 | -..___ Do .18t préef.._......- 100° Feb 20} 100 Feb 2u/} 90° Jan] 105 Nov 
ie 85 86 | *85 *85 83 | #86 88 | *86 88 200| Do 2d pref_._......-- 764 Apr 6| 88 Augl7|| 60 Feb] 85 Dec 
oS 17112 172 | 173 «174 | 17414 17419)+17314 17412)/*171_ 17312] 1,700;|N Y N H & Hartford____| 157ig Feb 24] 174%; J'me14)| 1283. Jan | 161. Nov 
a 49 491 49 4914; 4 5014} 50 501s} 497% 501, ,500|N Y Ontario & Western_| 4214 Feb 24} 5553 J'’ne12 291g Feb] 477s Dec 
: *93lg O4lgi 94  Q4lo] 948, 9614) 95l2 9614] 951g 9512} 23,550)Norfolk & Western___-- 84igJan 6] 9653 Aug 7 Feb{| 86l4 Nov 
‘ *9012 921g} *90l2 92Zi2} 90 OO0lz] #88 92 | *86 2 300} Do adjustment pref.._} 85lg Mch2u} 922 J’ly28]| 74 Mch| 88 
H 155 156 | 15514 15612) 15614 15714) 156 15612) 15533 156 9,900) Northern Pacific_.....-- 13314 Feb 24] 15912 Aug i:}) 116% Jan | 157%, Nov 
' 106 10612] 107 108%2] 10934 110 |*108 110 {$110 110 1,210) Pacific Coast Co... -_- 76 Mch 3] 110 Sep 29]} 65 Sep] 3lgJan 
H *102 110 43106 106 |#102 110 |*103 110 |*105 110 5 De 1st pref. ....... 100 Mch30/$106 Sep 2k]} 90 May 90 May 
$ *105 110 | 1063, 106%] 109 109 |*107 110 /*108l2 111 2 - R .” eRBEeES 88 Mch27] 109 Sep 29]/| 79 Mchj 97 Jan 
' 14753 14 1477g 1497s] 14954 15114] 1493, 151 | 1483; 150 |389,040| Pennsylvania ________-_- 1261g Feb 3} 15114 Sep 29}| 1083; Jan | 13214 Dec 
*92 93 9314 9314) G3lq 94 94 943;) 94 94%) 3,810) Pittsb Cin Chic & St L__| 86lgdan 5] 947%, Aug 3}/ 569 Jan] 88lg Dec 
#114 1171g)#114  11712]/#114 = 1171g}#114 =11712/*114 11712} -.---- SR a aaS < 194 Feb 10] 11614 Sep 21}] 8lig Mch]| 108% Nov 
1 168 | 16712 168*3| 16814 17033) 168 169%3| 168 170 |465,940{ §) eading.____.._.__-- 118 Feb 23] 17333 Sep 21]} 92lg Feb| 14314 Dec 
*9llp Q3le] *91llo 93 Q1lg Ylio| *91leo 9314] *9ile 93ly 3 OP OS Ei ER SRE, 89 Mch22} 96 Aug23]]} 78 Jan | 92 Dec 
: §100 200 | 100 100 | 100 100 | 100° 100 | ¥*993; 102 870 Yo RRL aS 90 Feb 1] 1043; Mayi3j| 7% Jan| 99 Dec 
4 38 38isf 38 391s] S9lg 4044] 3 40 321g 397s} 55,350] Rock Island Company...j 07%, Feb 24) 4283 Aug12 W0lo Feb} 25l4 Dec 
: 751g 755s) 7Z5'p 778g] T7712 78ie] T7i2 7734] 77 T7ls} 14, Do Pi AE RARE ok AIRS 5753 Feb 24] 803g Aug 16 Feb Dec 
*71  =72\4) 7Tlig 7Zlig] #71 8 72 | #71le 7214] 71 71 200 St L & San Fr, 1st pref.| 6514 Mch2y¥} 73 J’ly i: 42 J’'ne} 69 Dec 
58lo S58i-] S8lg 5954) 59 SOle} 58%, 5914) 59 59 2,600}. Do 2d pref_-___--- 36 Feb 23| 603, Sep 16]] 1914 Feb] 4214 Dec 
2873 30 295g 31 BO0lg 31%] 30lg 3010} 30 3012} 38,430)St Louls Southwestern__| 20lo Feb 25} 318 Sep 20 1 Mch Dec 
—_| 70 FOlg} 70 705g] 6934 7O0lg] 693g 6933] G6Ylo 6934] 5, OR aR ia, RE eee 47igJan 6) 7lleJ’ne 2]]) Ydleg Feb 7g Dec 
"1303, 132 | 13134 13314] 1327, 134 | 1333, 13514]71325g 133%4/149,100|Southern Pacific Co____- 11453 Feb 24] 139!g Augl|| 6614 Feb] 122lg Dec 
—F 301g 8033] 301g 311g] 308, Sila] 301g 303,] 3014 30%4] 12,100)Southern v tr cfs stmpd-| %2 Feb24] 34 Aug 11} 9gJan} 2714 Dec 
6914 697%} 70 71 7O0lg 70%} 70 704) 70ly 7ZO0le} 2,600 o pref do 60 Jan 5] 75 Augl2}|} 25le Mchj 6312 Dec 
3583 851g] 35le 36 3514 36 35 35le} 35 36-] 6,100/"F‘exas & Pacific._..._- 80 Feb 24] 401g Aug23}]} 123; Feb{ 8714 Dec 
Ql5g 22a} 2llg 223y}] 213, 22 Qllo 2210} 22 22to| 4,650) R hird Avenue (N Y)-.-| 16 J’ly 2] 42!:Jan axj} 16!gMch] 47 Aug 
9 Qlol *9lg 10 #9 8 =1015 91g Qlyf *9 10!5 300|Toledo Railways & Light 7 Mayl2] 15%3gJan 2 612 Oct 151g Dec 
5Ole Hlsg} 503, 507s} 508, 51ig} 51 51 51 51g] 3,300)Toledo St L & Western._| 43° Feb 2¢] 645; Apr19 12 Feb Dec 
715g Zlig) 71s 7184) 7134 7214) 26 697g] 69lo 6 S000 Tao OO. wok 643; Feb 24] 74lgJan 4]| 33 Feb] 73lg Dec 
*109!0 110le} 11012 11012] 1108y 111lg} 111 111 | 111° 111%9| 1,260)Twin City Rapid Transit] 97 Jan 2} 11li!2 Oct 1)| 784 Feb| 963g Dec 
2027g 20515] 2047g 2071s] 2067, 20812} 2083, 2103g] 208 20934|/540,600] J Tnion Pacific.......-- 17212 Feb 24] 219 Augi6}| 11012 Mchj 1847s Nov 
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rp 1 consol 7s......1914|J-b} 110 ...... dln Mhackian ee--HLLl’g list} | Registered........ shJ-J} 208 ...,../1U8% Je’ UL}... J] 08% 10%, 
Consol sink fund 78....1914|J-D] «----- -.-..- os OG: adend xbneed opine ro a és..-71910 M-N 101% 102 4102 12 BivSs 13% 
ag atpemeee Jed} 126° 22TJi¥O™ Now's). T2022 SII Mont ext ‘Ist gold 40.1937 es 99%, 100 AuoN Ane iM coef] YOM BOL 
ROTO oc dcccc ccs SOhd- FF <cccce caccesfasecce sesccccs|-- OG ssdee sevens Registered......... 19 - cocve cecces ab "UU) . -..}) once vane 
ape W ist pret dscivau A-O| ------ -oneee ) a a ee | nee é Minn NorDivist gasisas A-O} 99 ...... LuL yg d’ly’0:7.... ivi 101% 
Gling & WA oo 68...adklO3> yd doccht ohdsbbibbecce ccccenes ae See Minn Union lst g 6s..192z)J5-J}) 112 ...... 124 May’ 05} oo ao cence 
ist con 4s8...194U/4-0} 83 93%) 95 Sep 0v)..../) 92% 96% Mont C lst gu ¢ 63....1937|J-J 130% 182 130s Sep Ov}....|L30%y 1395 
arr eaveccdcveceeelVVUL Agr} 56 57 56 56 5} 40 68 Registeréd........... LEBTIT +d] ccccve ccccce 136 iy Aduy’UUF....|]---200 .20000 
Clevy & Marietta See Penn Kh ist guar gold 5s..... 1937|J-J} 114% 116 4/114% 114 6 itay 117 
Clev & Pitts See Penn Co Will & 8 F Ist gold$s 193s} 4-b| 116 ......j116 J’ne’ue]...j/iid = 116% 
Col Aatane Ist g 48......1947)3.4] 81% Sale | 81 81%) 15)) 80 87%I|Greenbrier Ry See Ches & O 
Colorad» & Sou 1st g4s...1920/F-A} 97% Sale | 97% 93 | 25) Y7%4 99 |G@uifeSLlstref&tz5s 0195z|F-I| 00. 96 | 96 96 95 97's 
Reiund & ext 48 ...... 1935|M-N} 9549Sale | ¥7% 93%) 21)) Y6% 1001s an&StJo SeeCBa& 
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Col & Hock Val See Hock Vai Registered............... gyy}S-J] -.-..- 104 |100%g Sep *Ur]....]]---200 -.0- 
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Waco SeeM K & ‘I Registered... oe A951) 4 wrcces conwee [LUT ADT 'UE. al) -nene a0 
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Morris & Kssex 1st 7s...1914|M-N} 112%» 112%)113% Rie -==:}|113 9 1145, Regis J eeenee| U4 Sep ’vr}.... 94 
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Igt ret ga nine 2 1d-D] ------.,----| 94 Sop ’U.}....]] 95% 964 Coll*Trust gold ~ a eceese 102 [LUZ Sep ‘Urs... .]/ 100% lUZy 
NY ‘Lack d Bore eee tot v-g} 117 1783, 118 Sep’uyj...jhi8 121 Registered..... Bcd Ldsebit siveis vy J’ne’Uy.. 99 899 
Construction 68.......1923/F-a] 210 111 [110 Sep ’v....//110 112%]] let ref 4s .. 6|M- 99% Sale | YI%g 98a lUla 
Verm & improve4s, ...1924|N-d veces [100% Aug’Uy]....]) 99% 10U%1] LN £2 & Tex ons 4s ~--1983 a eveee- [100 Sop “vt YY LOLS 
Warren ist ref gu WUULB-A} YS ...... LU2 49 Beb’U3). 20.1. cece woken BIAL-N] -cccee wenvee] U7 May’UA....})-. 000 -.... 
Del & Hud lst Pa Div 78.1925) M-$]*-----. 120%j120 Sep ’vv)..../120 122 caine Bri J-D} ..... " 100 Apr’v d¥ ‘a 100 
wistered.............1817|M-S] ------ - woof S9 Aug] ]. .. i neces canes LoussvDiv. yid-d] 88 89%) s¥\J’ue'U 89% 92 
10-yr conv deb 48.......1916]} J-D] 104% Sale 104% U5 | G6ui/L00 1075]] Middle Div reg 5s.......1921|4-4 SO cedcoshise AMay’di a, SE 
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& Saratoga lst 78.192) |m-N| 128% ......[128% J7ly 09),...//1 28% 123% os Sata ncanonsasnene 1951|J-d] ...... 90 | 90 Se op U vO 9U'y 
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Rio Gr West lst g 49....1930|J-4| 95«aSale | 96% Y5%) bi) 94% 1004s Memph Div lst g4s...1961|/J-D) ...... .-.-.. 100 MarUr}...]---00- ooee “- 
Mgeand col trust 48A.1940}A-0| -.---« 84%) 8542 d’ly "Uv).... $7 8t L Sou lst gu sooo lDSI[M-S] 2.00. ee 2ee. 9S SLY Vth... noes - 00 ee 
Utah Cent let gu g 48 a@191%}a-0 v6 | 97 Jan’uz}._../}............]} Ind Bla& West See Aches StL , : ve 
Moré LD see M & Sti ‘ ind Ill & Aa Lats 48 Seb 1950jJ-4} 98 994) 98 Aug’d 96 381g 
ot nt ey Re g 58..191% rie weccee cannes 1) Ty Oe 2 on int & Cy ee ae =? LO ..acee tio reek od ao. 
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Dui & iron Range lst 6a..19 8 ao] 110 112 filigs’ne’or|.. fils 6 old 48 76'2 dale (4% 82 
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Elm Cort d& No See Lehd& s & im Ww i) Apr 1950 100% Sale }L00'% 100%) 174)/100 2 101% 
Erie lst ext gold 48........1947|M-y} 101 ......) 99%, May’0S)___.})...... ...... Kentueky Cent See Ld 7) 
2d ext woid ds............191i)M-S} LGM 108%]106% J°ty 00} ..-. ||108 4 106%] xeok & Des Mo See C Bt 
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@r Kap G@ L. Co lat g 68...1910/)F-A} ...... 10 07% Dec ’OU}....|]...... ...... Refunding gold 5s....... 1947|M-S} 103 ...... 102%, 104 
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Se eskem Y G8......4097}A-O} ...... 121 11749 Awe’ O¥t LO 118 Mu Fuel Gas lst gu g 68.1947|M-N} 10124 ...... 101% 101% 
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140° 140 140 141 }*140 141 [*140 141 |*141 142 142 143 +0 Chic Title & Trust...100} 117 Jaa As} 161 Ty: By 100 Jan 116. Dec 
1205g 1205s} 12U5g 12 134} 125g 12034) 1205, 121 121 121 12012 121 51-|Commonw’th-Edison.100| 107 Jai: 21] '2llg J'ly 1 80 Jan} tlv Oct 
woes coo-| 22g 2Zsyi 22% 23 > | RE TF eee 500|}Corn Prod Ref CoCom...{| 17!g Feb25| 25g Aug 3A... LLL 
edt’ acm tale ey See RN ee gel pikes ta Last Sale|38lo May’09| - Do Do Pref...| 704 Mch25] S&8le Maylv® ..........}-...... seta 
1275g 1277s] 12715 128 12734 128 |*12712 128 ..-| 12712 127!2 165| Diamond Match... 100} 117 Jan ¥y 13034 Auglsf} 113 Jan] 13/ Aus 
58 58 58 58 5714 57lo} 57 57le “B71g 6714 58 5914) 1,247) illinois Brick........ 100} 38 Jan 26} 60 Sep WW 30 Jan 421g Dec 
O68 - cddal POR nnast OO. dened MD. cae Last Sale|47 Sep’09| ....|Masonic Tempic_.......-. 43 Jan 5| 47 Sep 16 3s dé a 46 «J’ly 
cdilitie’ Giddel elestoc:: Saag Opie: deahiae aks ala Last Sale\2ig June’07| ---..|Milw * mee SOc Gt Sid cecumeng | bop ged ‘ SORES SS PRES See 
er ae a eee ae ee Last Sale|}21  June’09} -.. WO. COME dime cenéiinn 20le Apr27}/ 21 J’nevz* “19 "S'ne} “30 J’iy 
116 116 118 119%4] 117 11714|*11612 11712] 11612 11712) 117 117 62. National “Biscuit éwews 100} 97g Jan vw] 1191, Sep 27 7Oo Jan v7 Dec 
#128 130 |*128 130 }*128 130 |*128 130 Last Sale\i28 Sep’09) --.- Se 100} 118t4 Feb 15] 130 Sep 21]}] 1013;,Jan { 120 Aug 
*95 9634) 9612 Q6lo| 9634 9634) #96lp° 97 9634 963,) 100 10) 182 — Carbon... 2 100} kz Jan 14} 100 Oct 1 61 Mei 87 Dec 
*1183, 119 [#11834 119 [#11834 119 [#11834 119 /|*118!- 119 120 120 1 See. SOL ot db idkowe 100} 110 Jan 15] 120 Apr } ¥1 Mch} 115 Nov 
115lg 115129/*115lq 11534) 115l2 116 #11514 11543; 116 116 116 116 437| People Gas &Coke_ 100 102 Jan § set th Aug 16 8OleJan } 105 Dec 
wc ce Gia: bie beeen been sake pee Last Sale\11-16 Meh’09;  ... we, ere le Feb 25 THRE cademindbel- anvieumens 
114 11712} 118 12114) 119l4 120 11914 12014; 118 120 117ig 11934] 9,411)Sears- Roebuck com..100} 55 Jan 6 121 Sep vz’ 24 “Jan 56 Dec 
115 115g) 115l4 115lo] 11512 116 |*115le 116le| 116ig 116ig} 116 116lg 564 -. -eSo -100} 101 Jan 5). 11683 Aug18 72 Jan | 102 Dee 
10934 1097} 10934 1097 1095g 1097s} 10953 1093,/ 1093, 110 1093, 110 1,03. —— = re ih eas ales es tele 100} 100lg Jn. 9] 11414 Aug 6 S8ieJan | 1053; Sep 
pei ati’! hone stn kobe éhnwk: acine: ahem Last Sale\7 Far 2<4nk = ee . TE. cee aciidioas 6 Feb 5] 20 Jan (txf}] ....-..... sh bieain 
*146 150 [#146 150 /*146 150 /|*146 150 Last Sale}145 Sep’09} ..-.-. The a “Gate ment 119 Jan 6) 152 J’ly 28}} 11434 Jan 134° Jan 
#102 102lc/ 102 1021p] 10212 102!2} 102 102 102 102 102 1021 149 ee 100} 98lgJan 2) 103l2 Augl2 8? Jan} 'co J’ly 
nace cect] cone cece] ance enee| -a-e --.-| Last Sale\ilg Apr’0d| ....|Unit Box Bd & P Co.100| — sFebiu} lig Mchzoh = J'ly| 43. Jan 
ssa “aaah Aowkis: <akiel Mebane aliens bbaek Cee Apr’09} _... Do Full paid... -- 214 Feb 26 Te PARE Waki cated tabbbaceve 
oeih: tthe bem | ahhed ben eed Last Sale|73, <Apr’09} ....| Do pref..........100 334 Mchlv Ylo Jon 4 lig J’ly 12 Jan 
*1314 1334) *13%4 1334] 135g 1353 "138, Thy 15l4 16 153, 1619) 5,122 Do Fu pad... .-- 101g Mch . 161g Oct 1f}....-. woessccose 
#20 21 {#20 21 | *20 21 )%*20 = #21 Last Sale|20 Sep’09;} ....|Western Stone...... 100} 15 Febilé] 25 mchls 118, Oet | 12 Apr 











Chicago Bond Record Chicig3 Banks and Trust Compsnies" 





















































BONDS : Ouistand- } Surplus Dividend Record 
CHICAGO STOCK Inier- Price W eek’: B’ds Range NAME ing and 
EXCHANGE est Fridcy Range or Soid tor Stock Projiiz an in Pe~, Last Paid 
Week ending Ocl.1 |Period| Oc 1 Last Sai: Year 1909 t i 1907 | 1908 F ie. | % 
a bia Ask| Low High| No.|\\Low High |) Calumet National.....| $100,000] $39,065 G G | An.}Dec *08, 6 
Amer Strawb’c. Ist Gs.1.1.}F - A} -... 2... 200: Met nakl ééau oC eeee Ohice 70 City... ..i66-- 500,000 186,242} 10 10 J-J [July *00, 5 
Armour & Co 4 %4%s...193 |J§ - D} {93l2 >daic Y3lo 93lo} 1i 931g Di7giis Commercial Nationai. 7,000,000} 3,343,646) .... | .-.. [----jOct. "09, 2 
— eee ee ee UTA OC ue cicnl wew ns ‘cceubaued  caee toes Sontinentai National-_--_jn4, — 000] 3,963,096 8 8 {Q-J Oct. “U9, 2 
Cal & So Chic Ry Co Sook Co State Savings_ _ 0,000 8,98~ 6 6 {Q-M}Jsuly ’U9, lle 
ist M 5s_. ten. S88 bo eo 102. J’ne’09}.-.-.|| 102 1021t0j/]/Corn Exchange National 3,000 ,J00} 5,283,593} 12 12 Q-J [Oct, '09, 3 
Cass Av & F GC (St L) Bs 1¥ “13 = J] LOLlg Sale] 1011y 101 4}; 101 1011g]] Drexel state... 2 200, "000 27,714 6 6 A-OfApr "U9, 2% 
Chic Board of Trade 4s192/]/J - Dj -... -... DOD MAP oc. once Mek rovers’ Dep National. 600.000 409 ,369 8 944 FQ-J Oct. *09, 2le 
Chicago City Ry 5S = 2 1 9- F - A} 108lg Sale} 1033g 10312} 36)]) 103 105 Eng.ewood State... 200,000 31,905 6 6 |} Q-J jOct. *U9, lle 
Cire Comnel Bra MUG Sect ¢ OM enna cinnl IOS) Apr'Osise.cH  c.2k cane First National ........ 8,000,000} 8,220,177] 12 12) -Q-M}J‘nes0’09, . 
Chic Consol Trac 44s 19.0]J - D} .... .22-] 50 Apr’dg}_--- 60 «650 ~I* rst Nat Enziewood__-_ 150,000 162,1:8} 10 10 oh -MPy’ne 30°092: 
Chic Auditoriumist 5s192vj]F - Aj .... ....] 963, Jan’06}_...]} -... ...- “orem ?n Bros B’k’g Co_} 1,000,000 542,865} Privjate Bafnk j{...._---.. “i 
Chie idock Co 1st 4s..1928JA - QO} .... Jl Siescsae’ © cochlea deeds SONS: llac dbo cabababil Fort Dearborn National/| 1,000,v0u 418,357 8 8 rey ct. “09, 2 
ShicJc RR ist Mg 58.194 |Me- Si .... 222.) ---. — -...]---.]] ---. ~---]] damilton National.-_.. 500,000} 152,092 5 5 - | J-J }July ’09, 2ig 
Chic No Shore Elec 6s.1.12]A - O} -... ....] 87 Feb’06/_...]| -.-. --..]] Hibernian B’k’g Ass’n__| 1,500,000 $07 ,640 8 8 }Q-J jOct. ’09, 2 
Chic Pne Tool 1st 5<.21921 t - Jf 80 Sal 79 80!-| 21 72 xtMolf Caspar State Bank___ 200,000 121,56i; 10 10 J-J fsul 
Ohic Ry Ss..........192° - AjftlOl'g Sale] 101g 1013 5|| 1007s 1023,]] Live Stock Exch’ge Nat} 1,250,000 432,415} .... {10+2 }Q-MjSep 30’ v9, 2le 
Chic Rys 4-5s series “*A’*}A-O] 9553 96 955g 553} 10]) 93le 96l4]] Vonroe National... 300,000 63,864 4 4 |Q-FiAug r 09, 1 
Chic Rys 4-5s series “B’ |J - D}] 85lg 86 8414 85le} 43 841g 89lol] Nat Bank of Republic__]| 2,000,000} 1,134,917 8 8 |Q-J |July ’09, 09, 2 
Chic Rys 4-5s series “C’"}F - Aj .... 92'4] 924 Sep ‘O9/_..- 89 9 loli National City........- 1,500,000 EE case 3 |Q-) t. “09, Itz 
Chic Rys coli 6s...191 |F - A/q'O18g 10119] 10119 Sept’0.}....|] 1Ollg 1023g]] National Produce_-_-_ . .. 50,000 ,480} .... | -.-- | Q-J jOct. ol 
Chic Rys Fund 68..191 JF - Aj .... -.--] 101le July’09}-..--|} 10112 1023g]] North Avenue State__- 200,000 G7 G12 uss 244] Q-J jOct. '09, lg 
Chic Rys ey oon oe S eee $i01 10lis} 10114 Sept’09]_..-|} 101 102l9]/]North Side State Sav’gs 50,000 15,94) Q-J t. "09, lle 
Chic RI & P RR 4s..209 [aul- Nj .... -.--] G66lo Aug’08}....]}] -.-. -..- North West State....._ 200,000 SINGe chitin twee Budcadscdadocs Sem 
Collat trust ¢ S872 1912 tat | RSS ae 66lo July’O8}....|} -..- --..}]{Pra rie National....... 250,000 TOs waad EB cee bes caksie Sue 
Chic Telephone 5s....192.]J - D/t1027g 1u3!g] 1031g Sept’09]_...|) 1023, 10334]] Prairie State.........- 500,000 49,940 8 8 |Q-MiJune ’09, lig 
Commonw-Edison 55.19..|W- S} 192 Saie! 1023; 102’ é]] 101 10314]}/ Railway Exchange ...- 250,000 12,173 4 a Vanco ani jan ’08,2 
Chic Edison deb 68.191 |J - Ji .... -..- BOG DO sinc Hh cade ea 300,000} 153,426] .... | .... |----Wuly "09, lle 
ist g 3s....July 1925}A - O/f10Ulg 1007g} 10012 lvl 2]| 10012 1013;}} south Ch'cago Savings_ 200,000 78,211 6 | Q-J jOct. "U9, ll, 
Debenture 5s....192 |W- S} ..2. Ll 1005g Aug’09}_...|| 1005 1021g]/State Bank of Chicago. _} 1,500,000] 1,465,411} 9+1 il Q-J t. ’09,3 
Commonw Elect 580194 |W- S} 10212 lu3 103 Sep ‘09}_...|| 1023, 1035s]]/Stock Yards Savings. 250,000 174,589 6 7 J-D Jne30°09, 2 
Tiltinols Tunes Ge... 192 iF = BE ccna ccna 8 -DecOSl....}] ses. unc. Uaion Bank of Chicago- 200,000 46,883 6 6 |M-NiMay ‘09, 
Kan City Ry & Licht UnionStock Yards State 200,000 65,3106 6 6 Q-J t. "O09, Ile 
COT ctctindinbdami een? TU ase cand. Oe THPO...- 98  983,]/American Trust & Savs_| 3,000,000] 2,755,558 8 8 }Q-J |July ’09, 2 
Knick’b’ker Ice ist 5s.1928}A - O} .... .--.| 96 Mch’09/-.... 95 96 {{Central Trust Co o. Ill_..]| 2,000,000} 812,430 7 7 1Q-J JOct. 09, 13, 
Lake St El—tist 53...1028]J - Jjt.... 90 90 July’09}.... 73 «91 ‘hicato S1iv Bk & Tr...}| 500,000 89,1 nick te 134] Q-J Oct, 09, Lis 
Income 5s..-.....1525] Feb} .... -...| 16 May’05j-...|] -.-- -.--}[Chicago Title & Trust_ | 5,000,000jr1,208,619 6 G6 | Q-J jJuly "09, 2 
Metr W Side Ei— Yitizens Trust & Savings . 5, 3 4 |A-O/Apr ‘09,2 
ist 4s............193c|F - Aj] 383 Sale} 8&3 83lo 9i| 83 86le}{/Colonial Trust & Savings 600,000} 506,621) 10 8+2 | Q-J jOct. ‘U9, Zig 
Extension g 4s....193;]J - Jj 81 8134) 81lg 8115} 15]] 8llg 8414]]Drovers Trust & Savings} 200,000 97 ,307 7441 Q-J jOct. “09, 2 
North West E! 1st 4s.1911}/M- S} Y4l2 95 941 P41o 1 Q2ig 9G6te]] “arwell Trust Co... _- 1,500,000} 215,582] .... | .... | QV t. "09, Hg 
, No W G-L & Coke Co 5s'2% 3 - Mj] ..-. ...-|° 9814 Aug |.-.. 98 99 I First Trust & Savings__| 2,000,000) 2,990,604] -... } .... |Q-MfJuly ’09, 4 
Ogden Gas 5s.......104: -N] 96 97 9614 9614 1 93 98 {iGuarantee Trust & Sav_ 200 ,000 10,254] [ncorp/orated | 1908 V.87,p.1138 
Pearsons-Taft 5s.....191.¢}J - D] 100  ....| 10038g Mch’09]_--.|| 10014 100!2{] Yarris Trust & Savings_| 1,250,000) 1,140,070} .... 6 | Q-J [Oct ‘09, 212 
SAGE nccntdncehwncnnattt = OF: GN ut 97 Meatl.... 963, 98 ji[llinois Tru:t & Savings] 5,000,900) 8,297,291 16-44 1644] @ {jOct, ‘09,4 
4.60s Series E......... M-N]} 98 ..../| 98 J’ne’09/}.... 98  9973]]Kenwood : rust&Saves_ 200,000 44,204 6 | Q-J Oct, "09, 1% 
4.508 Serie’ 7... vende M-N] 99 J....| 100 Meh’09}_-..]/ 100 100ig}}/UakeView Tr ist<sSaves 200,000 39, 3 434} Q-J [Oct. “09, lig 
Peo Gas L&C 1st 6s.-19. |A- O} .... =-_"| 1218; May’09}.-_-|} 120 122 ||Merchants’ Loan & TrCo| 3,000,000] 5,036,106] 12 12 | Q-J jOct. °09,3 
Refunding ¢ 5s_.._ 71947 M- S$} 103!4 1037g} 103'4 103% 3}/ 103 104 Metropolitan Trust &Sav 750,000 243,819 6 Q-J jJ’ne ’09, lig 
Chic Gas L&C 13t 581937]J - J] 104 Salc| 104 104 26); 103%, 105 |] Northern Trust Co__.-. 1,500,000} 2,123,341 8 8 |Q-JiJuly *09,2 
Consum Gas ist 5s_1936/J - D/t102l4 ____| 10214 July’09]_...]} 102 1023;]] North-Western Tr&Sav. 200,000) 55,01) 6 6 | J-J |July 09,3 
Mut’! Fuel Gas 1st5s1947| M- Njt102 10214 102 Aug’09|-...]| 101!2 102 || Peonle’s Trust & Savgs_ 200,000) 100,964 6 6 jQ-J |Oct’ 09,2 
South Side Elev 44s.192:/J3 - Jit... 95 9410 Sept’09}...- 9419 9634]]/Pullman Trust & Sav‘s_ 500,000; 183,263) k8 8 Cie y 09,2 
Swift & Co ist¢ 3s_-.1914 J - J/t100° 10034} 100 ep ’09}....]} 100 102 |jSherida:. Tr & Sav Bank 200,000) ,000| Beg. bjus.J*lyj12 ’0/9 bho 
Union Fl Loop) 5s..194 jJA-C]t i... 93 95 J’ne’09}_... 92 96 ||Stockmen’s Trust & Sav 200,000) * 651 5 5 J-J jJuly » Bie 
Union Pacific conv 4s-1911|M + N| _.-. ....| 114 No *04|_.--|| -.-. -.--|}Uniou Trust Co__.__-_]21,000,000] 1,263,035} <... 8 -M 30°09, 2 
United Box Board col 6s’"6}.-..- t75'g Sale| 75! ag 1 70 80l2]] Western Trust&Savings} 1,000,000} 201,660 6 6 July ‘09, lg 
Generai mtge OG -wn sees J - J} 78 Sale| 75 Sep is cine 7014 81 ||]West Side Tr&SavBank 200,000 64,803} Began | businc|ss Se/pt 5 1908 
Western Stone Co 5s_.1909]A - O} ....: ....]. 85lg July’08}-...]|/ -.-. -.-- Woodlawn Tr&Sav Bank ire 36,514 6 6 | QJ jOct. 09, liz 
Not- —Accrned interes’ {must be ->dded to'a!! Ch'cago blond "'nrices. 





* Bid and asked prices, no sales were made on this day.: ~f Sepi. 1 (close of Susinessi fo. nationa’' panks and sept. 2. re of business) for Stat? 
institutions. {No pice Friday: latest price this week. aDue Dec. 31. dDue June. k Also stock dividend of 33 1-3%. Natlonat ba and surp us tq 
be, increased. gDividends are paid Q-J, with extra payments Q-F. 7 As of date Dec. 31 1908. s Bankers and Commercial Na onal banks mores 
under name of Commercia! National, with $7,000,000 capital: V. 89, p. 571. 2 ¢ Capital to be increased. 





BOSTON STOCK EXGHANGE—Stock Record, Daily, Weekly and Yearly 

























































































. m ‘y " 0 2 Y car 
P —NOT PER CENTUM PRICE 3 Sates STOCKS Range since Jan. 1 tange jor P-evious 
SHARE PRICES. ye * gst ON Stoo «x sed “908 
Saturday Mon Tursday 4 Wednesday, Thurscay F. iday Week “ Highest 
. 29. . 30, Oc:. 1. Shares Lowest H @ghest Lowest 4a 
Sept, 28. | Sept. 2 . 28. | Sept, 20. | Sept. 30 ¢ shares 
Railroads 
1184 yeas pists 1191>] 11953 12234 123% 12414 *123 12314 aoe see i - Top Os Santa e.iy as, gon : 108" Oot , Sets te foals ee 
Pett ee yy 233 232 | 238 232 {| 232 233 | 292° 233 °| 246| Boston & Aibany2222190 225 Jan 4] 2394 Apr xi] Iklie Jang 230° Dee 
“138 138 #33 120 #129 _...] 128tg 129 |«128 ___.|*128 _...| 167] Boston Elevated.----100| 1244 Jan 7 13218 Apr 22]| “1211p Dec] 140 Jan 
228 228 |x228 _...| 228 228 | 228 228 |*228 230 |*228 230 49| Boston & Lowell..... 100) 224 Jan 12 4 ey % Try Oded ba j aa 
*14612 ....] 148ly 148'o] 14812 14819]*148 150 ey - ie 3 cl 52 ae st ceece 7 ise Feb 26 160 * Ape B}} 136 Febq 156 Jan 
suse” babel heey ween ens She ast Sate uly’09) .--- d PTS. . .csnceus ] ; : 
205 208 | 1... «.<«- #205 208 |*.... 300 [#295 ....] 298 298 1; Boston & Providence_100 “ie Sep 14 30} 1% 4 a ripen et bed 
"14 17 | 414 117 17lg] *14 =: 171g] 14 —171g) 17 17 15 — — El Cos. 1184 poy : 78 Feb si} 45 Ja ‘8 Nov 
“72 74 | *72 74 “72 73 rr 73 73 73 | *72 73 50 Wes Wes ooane 6012 hn 1 14lo Vchi Slo No 17 Jan 
C04 ae ow. 40°: 20 fe... 2 Me. 32 +.--- 12 25 Boston t Wor Elec Cos ..| 10 } ay 4 EA 2 Sep 2¢ 471: Dee] 6012 Jan 
Sz-z= BA [u--- G4 | 68 SORd 55g 54 | OMe dts?” Bep0o| ..--|Chic Juac Ry & USY 2100] 148 “an 25] 162 yee | 126° Jan | 161% Deo 
oa ee oer, Ae a ee ger tg if eno -"93l Di “Tune 2d 100] 116 Mchi9} 123 J’ly 102 Jan | 12012 Dec 
eee ecos] ance osn-| 119 (129 |.110 110) 43] DO peet.....4---- "ly 2 
srr rrp DEB, 8 cece cece] rt rect] "Zest Setel170 July'09] ...-|Con & Mont. Glass 4-100] 170 Jax 25) .978, Moh i} 168 Dec} i a 
ac. ccsclen ac sacl aaae ccec] cece cee] Lest Srie|1391g June’09} ....|/Conn & Pass Riv pret_100] 3 Jan 2] 1422 Mochi eee 4 ran 383 Dee 
wane nanny wane nnn] enn=. ---+| ---- ----| Lest Sal.}270. June’09| ~...|Connecticut River...100] 267 Jan 15} 275 Fob y — 133 Nov 
132 132 | 132° 132°] 132° 132°] 132° 132%g)4131 132 | 132 132 96} Fitchburs, ret..----1 00} 129 J’ly 29 138 a : ang 3 = + 
%., O5tof #04te _...] #94 _...| #95 ....| Last Sale|95  Sep’09| -...|Ga Ry & Electriz___- soot oe Seem Oh itches tall Oct| 85 Dec 
*.... 90 } 2 ....] #85 90 | *86 88! Last Sole RSI Sep’u9| ....| Do pref.....s.... 100 uF Jan 14 bth 4 131] 193 Now 193 Nov 
an Gaba Gbee” -oksil babe) Cua Seba see.] Cease et Jan’09} ~...| Maine Centrai......- 100 19514 Ja. 13 i Sow Swe i sta J 7 13%, Nov 
1c14 1614) *16 17 1612 161 16l2 17s 17 18i2} 2 be 19. 137 mane —" eens Hy zon : 43 Sep gall 40 4 com 64 a) Nov 
$2... 7 7&4 7814 TSlo 79 2 2 ale JO prer..-.--...- 2¢an ; ; ; 1 Nov 
1707g 17il2 17115 172° 1jltg 174 | 174 17A4le 13 By i: Rs PRs mt 2,954 NY NIH e penn. see 13 a “ ie p Che = 38 ic i 
Bak d: si ee kslake Mebadks Last Sale ug’ «---) Northern N He... hs : ; . 
adic ae SOUR ieecl bucw c-- 4 ake sniaf B10 (G00 | nce casa] cocd/ GTO Ot UXO 100] 200 Apr 13 218 Sep 21 200 Apr{ 105 Feb 
aE meee cue mes “ae iy gh > eccrine tna... 100] “36 ‘Apr 27| 40° J'ne 5|| “8 Jan| 34° Dec 
AR 2 ame 7 pees ee ee Sik. BME ccce:!: aawd ; Le ee ic 3 ; 
1138 113 | 114 #114 |*114 115 j#114 116 [#114 ....) ---. ...- 68| Seattle Electric... 100 ony ery iugie pete 2. i oe eed 
105 105 [*104 106 | 105 105 }|*1041f 105 |*104 165 | 105 105 £0) "0 OIG. gctacced 100} 9712 Apr ret Aue ion is b 1855, Nov 
20214 20233] 2041p 2047s 20514 207 | 207%, 2081s] 20334 20938] 2091g 2091s 2,037) Union Pacific....--- 100/ 172% Me 26 1174 Aurié 78%, Ap c 073g Nov 
*1047g 1057sh*10615 107lo] 10783 10739]*108tg 1091g) 1083g 10335|#1047g 10578] 125) Do pref...-...--- 100] 93le Mch 2 3 4 2 ae 184 8 Noy 
wane cone| we-- con] eons <--s} ---- ----| Last Scle|172_ Sep’09| -...| Vermont & Mass._..100] 165 Jan 20] | 5 ap ‘}} 150 Jan Vile Se 
ea” eee 93 93 04 94 | #94 9410] 94 94 210] West End St.....-.. 50} 88 Jan 2 3° aos s he Lf De 
*106 108 | 106 107 | 106 10714] 107 107 |*.... 107 |*106 107 37 _Do pref bit el ch tie bo em inp 50} 103 J ne25 a5 oe 138 sh 140 Meh 
monn “phuel ‘nada adel bbda Geode bebe Bcc)” ZatBaleii46 July’ ..<c} Were =, Roch..100) 144 Mchiz ay y 
tscellancous - o 
Gle 46 1 3 1 tol 4019 4610] 46 4619] 1,886] Amer Agricul Chem__100 33t4 Jan 2} 650% Augi?|; 13 Jan} 35 Nov 
e1caie 102 ¢ rosie 10° Prt 10184 101! 10112 10119 1oite ne onal: Se OS EEO SA 100 Jan 18 105 RS 77 mee = nov 
og aed ae? sh] fh atl bt sat] abt ot] oh tel Sail ae Pee Seven todas el tea ope) 8 Be 
%2U Ole 0 3 4 4 4 4) 2079) UDO pret...-...--- - ~- : ‘ - ee 
135lg 13.23] 13514 136 13412 13519 13333 135 | 1383's 13453] 134 © 135 613] Amer ouape Refin ---100 12112 J’ne 22 = vo Hh = Jan 1578s Ney 
#128 130 -| 128 129 | 12712 12833] 12773 128 | 128 12333] 1273, 128 SO DO Sia ub c a cients 120, J’ne26 ye Ye cm. hem 
144 14410] 14414 14410] 14414 145 | 1445, 1451 1142°5 ie 14212 143 {14,115) Amer Pele & *Peiez_=100 125l4 Feb 1 > 8 ye | . soe D nee 
BE3q 38%:) «88 39 39 «39 iin ahaa <38 *38 39 24|/ ~erican Woolen....100] 2712 Feb 4 mej eeit ee. ae ott Nov 
Rd 105 | 105 105 | 10414 105 | 10412 1047, 104 1dite 104 104 766\: Do: Bias. . Rie ie 9319 Jan 15 7a, Aug30 ae ate Deo 
eee 8 #712 flo #712 8lp} *7l2g = 8le ast Scie\7le Sep’09| ....| Boston Land sosene-= 3% Apr ot 45i4 ‘ i ; ont yp 128 2 Nov 
*138 143 [#138 143 ]*138 143 |*138 143 140° 140 |*138 143 2\Cumb Telep & Teleg. 100 125 Jan 25} 145! Oa. an ly Bee 
econ «---| ¥52lg BSig) .-.. = ..2.] #51 = 6219} #52 BB. 52ig-62lg} +9200) Dominion Iron & Steel_-| 18l2Jan 11 tes = 1 * be ~ Nev 
*934 Ilo} 10lg 11 101g Illgi 10!g 11 10'> 10l9} 101g 1014] 6,460}East Boston Land.....- 7 Jan 4 onp 8 aaa vor 4 a 253 8 Nov 
252 252 [*.... 252 | 252 52 ite BOB. 1-263: BES Fi dvaa Sted 376) Edison Elec Illum...100 245 gan on i73 ae , in j chy 162 Deo 
---- «---]| 16Glg 16714] 16719 16814] 168 16810} 167 168 | 167 16719] 434)General Electric...-- 100 1503, Feb 24 07s O = 4 = be +4 
6712 Cil2 6¢ Ss «G7 671g 6712] 678g 6712} 673, 66%s| 6912 697s) 2,044|MassachusettsGasCos 100) 59 Jan . 8 yp . 7 Tea’ 20 od 
93 93 93 93 93 93 9314 9314] 93lp Q41o} 93!2 94 O76] DO Mic. nceccua 100} 89 Jan £30 Feb rt | u —_ one. Meee 
*.... 2138 |#212ig ....]#213 ....14213 ...| 213° 213 |#213° 214 5|Mergenthaler Lino...100] £02! Ach 12 12 et 3% apt . On 
“21g Qigl 21g 27g 21g 234) 2 Zio 214 24 233 23g} +411|/Mexican Telephonc.. 10 2 Jan 5 a0p Seah 1 yj a Now 
coees 96 95 95 94 94 95l2 Q95le 9515 9712 97ie 109 587|N E Cotton Yarn....100| 68 Apr 24 o ya000 4 a = oe 
108 | 108 108 | 107 107 |*1097 10715 *107  10719/#107 > =: 101 1p 26). Do pret... .. << 00} 93 Jan « = Sen ae ie 3 c 138 ped 
widtay 13834|#___. 138lo#._.. 13810] 13812 139 | 13812 1381e] 136 136 56|N E Telephone... _. 100) 1264 Jan 5 18 a4 ~ fA ak : 
*105- ...-/#105  ...-.}/3105 9 ----]*105 = __..|#105 _...| 106 106 6} Pacific Coast yore <1 75 Feb 6 ao ge all aay as n ya a, 
*.... 194 | 192 193 | 192 192lg ae 102I2 191 192 | 191 191 95) Pullman Co......... 168 Jan 30 4 eae i yt ts Now 
Allg 1lle ellis a ERO 1llo lle] 111g Ile 41| Reece Button-Hole_- 10 934 Jan 1) RA yee . 7 nee py 
1095g 110 “| 10@f2 110 | 1093, 110 1905 100% 10919 110 | 1097, 110 294|Swift & Co.._.......-. 100} 100 Jan 9 os, 2 ons * age - 2 pnd 
W.... 2434] 2d4lg 24lo! 24lp 24lo 4lg 24ig) *24i4 241o| *2414 241 100) renee Class A.. 25 2012 May21 1 Som om ~ = Ste Des 
*26l2 272 «27 2712) 27lo 27lz 3412 ait Dae Sie 27le 1g; Do __ aE 25 244 Jan 29 Ae —_ - 4 may a jo 
Siok Wendl pote Seuul «246° tt “ROR Bolelli <AeeUl ...- Onion Sop L’d & M’g. 25 1 Jan 26 6 Se 20 Bar c 148 2 34 
#163iq 164 |-163° 163 | 162% 163 , 160 16212} 16034 161 | 159 160 387| United Fruit......-- 00] 12612 Jan 3 j ea on : 1 ac 2 62% crow 
6434 6434) 65 65l4] 65i4 G66%s] 6614 66lo] 66 661s! 66 667s] 5,320|Un Shoe Mach Corp... 25) 754 Mcht1’ Sie ve : yh ou ney 
we 314 314 Bilg 314) 311g 31g) 303, 31lg) 303%, 31 | 31 31 2 Do_ pret 28leJan li] 34 Sep 21} 2473 Jan x 
843; 847sf 8514 &7 87 895s] 89ig 9014] 883, 8934) 89 92 |46,596| U § 413, Feb 2° oF Oct RB. a Jan a Nov 
12Lig 126-9] 1283g 12914] 129 12919] 12912 13010] 1293, 130 | 130 13014] 1,829 fe Ne 107. Feb 24 a ep * — Ha Nov 
1llg ilo} U1lg 118) *11 12 1lig 115g} 11 11 | *10lg 114 00 weet ele 61g pe Be 45° vis, : Pe EBes 
%:89 t7lg 88 8 *88 90 | #88 #90 | *87 90 4 7 Mc 
, 5 Ip Feb] 1214 Aug 
Gg 7 67, 673} *634 67g 63, 634 614 Gle 653 73; Adventure Con 6 J'ly 14 Ig May2s llg 
#5ul2 om 5919 59lp} “58ig 59 | *58 59 | 58 58 | 58 62 998} Allouez ' 34 Jan uv 62 Oct | ul - ~ ss ad 
23g “i 82 8&2 813, 83 821g 835g! 823g 831g] 8214  8414/23,797 Amalgamated Copper 100 65 Feb 26 88's 6 ‘3 ; oe ye a o%. inte 
3244 3230 323g 822.4 32 3284] 32i2g 33 327g 831g} 33 333;] 5,687) Am Zinc Lead & ie 23 Meh27 po 40 pad - 3 4 nm 4 te 
Mes Sanath wane > oso] Wece ‘shacf sols <inekl “SO eee Sep’0y} ...-|}Amaconda _.-.-.-.-. 25) 38lg Feb 26 ry an eoll ia i ee Don 
47g 481g] 4714 4814) 4714 48 47lg 481g] 46%, 4714) 47 471»|11,226| Arizona Commercial_- 25) 30 Feb 20 a6 3 e Par oa Aue 
*.75 .99 |*.75 .89 |*.75 .99 |*.75 .99 Lest Sele|1 Sep ON acc PIN danhkocccpeus 25, 45 F eb i 13 r -? f a“ y¥ 1 ‘Wie Now 
*8lg 834 Big = Bg Blo = BB 8% «#9 &%g «Sle 814 Slo] 1,665} Atlantic ......--..- 25 8 J'lyl Fé ‘Mar ; 25 Out i5 2 vase 
#50 .55 | .55 .55 50 «©.60 | .65 = .55 .50 55 55 909] Bonanza (Dev Co)-_-. 10) 45 Feb 16 2 ay cH ame S ale No 
148, 143) 15 15ig} 15 1514} 15lg 15lg} 15lg Ufo} 151g 15lg] 2,330) BostonCon C&G (rets) £1) 108, Mch15 1 a ay - mt ape sN Vv 
215g 2283 22 Del 221, 220} 2214 272 217g 2214) 22 221g] 8,532|Bos&CorbCop&SilMg 5) 171g J’ly 14 soe an 2 yoke 4 Nov 
25lo 25lo] 26 2élg] 25lo 26 25lg 251g 2514] 283g 23534] 5,110] Butte Coalition..___. 15] 213g Feb 24 é May ble 1am a Aug 
*104 105 | 103 104 | 103 104 | 103 16814 103!z 10312| 103 «104| + ‘417/Calumet & Arizona_. 10} 914 May 3} 119 i : 3 hes o> Jan 
675 675 | 675 675 75 680 | 675 680 | 680 680 | 670 670 20|Calumet & Hecla.... 25 585 Feb 23 et ug 1s a i rae oe Fo 
41 41 |] 41 41 | 401g 40i:} 4012 4012] 40 40 | 40% 4114) 1,080)Centennial___-_.--.. 25 29 Feb 1} 4412 Sep 2 21 Feb 4 Nov 
P..c- 0 f#.... .20 [#.:55°.20 |*.16 20 Last Sale|.20  Sep’09} -...{|Cons Mercur Gold-__-_- 10 J’ne26 +7 — SS) = ran SOND 
8012 $1 81 81 801g 801s} S80le 81 8012 8ll4; 80 807s} 2,022} Copper ae Con Co 100 6gie Feb 26] 854 pe fe 7 8 ; e 11% Nov 
*8 Slo +8 9 *8 Blo Big Blo 8 8 8 8 270] Daly-West_.....-.-. 20 Jig May2s} 12 rep ‘ an ag 
Allg 12 115g 12 Illy 12 111, lle} Allg Aly) 11 111s} 2,996] East Butte Cop Min... 10] 7ie Feb 1 1s § pr 20 oot 4 2 a 
*15,; 2 "13, 2 *ltn 2 *1llp 2 Lest Scle\2 ep’09} ....}Elm River........-. 12 13g Aug 6 Zio = 13 } re 1s N Vv 
1684 1714) 1783 U7lol 173g 1783] 17° 173%) 17 1783 1714 1733) 951) Franklin __......-.. 25] 13 Feb 25) 19 aue 27. .2 uF 2 Nov 
934 Og $34) Og Blo} Olg Bloj Oly Oly] ig 93s) 2,695|Giroux Consolidated. 5) 7% J’nel6) 10); Aug 2j/.........-]--. Beeston 
*100 101 {+100 101 | 100 100%s} 100 100 | 100 100 100 176) Granby gn ony ea 100} 90 Feb 26 110 Jan 4 A Jan gd ”\ y 
9 9 91g C4] Dig Bis} lg Oly] Dlg £33) Olg 914] 4,648]}Greene Cananea__-_-_- 20| 9 Feb 2s 1234 4 a 67s Jan |] 13lg Aug 
*10lg 1694 #10 86105) *10 102} LUle = 1Ole] 108g 108) -2-- flee 49} Hancock Consolidated 25) 8lg Sep 10 12% yh BOs .. o ctiiiciethwadtndik ie 
6lg 7 6g Cs) 657 634 Bis) 6347 67g 560] Helvetia Copper..--.. 25 6 J'ly 21 one - | : a me ey 
#2334 2414] 237g 2414) 24 24 233, 24 | 24 24 4 25 2,155| Isle Royale MGoppen) - 25] 221g Apr 27 4 rt 174 Fe 4da 
9 9 9 91 914 914) 91g D4) 914 Dig] 91g O14] 4,586] Kerr Lake__..-----.. 5} Tig Apr 3t{ —- O8g yr 4 is o-esece ee geretnwe 
B6le 363, 35% 8362] 3514 36 35 3584, 8434 36 36 3734] 6,823]|Lake Copper_....--- 25) 16 Jan 3vuj 39 Augis 10 p fe ¢ ec 
lblg 1683] 15Y 16 1584 15%) 15lg 15%] 15lo 15le} 1234 153; 985) La Salle a ee 25) 108, J’ly 10} 163, Ep sf} 2244 Jan Jen 
7% 7s) ¥712 8B 72 7l2 7g Tg) 71g Mg] #7 712} 825) Mass Consol_....-.-- 25] 4l4 Mchis} 1814 vies 244Mch] _8% pie 
*.55 .70 |.*50 .70 70 1*.50 .70 70 .70 |*.60 .70 50) Mayflower _...------ 25) 320 <Apr29} /0 y 2 25 Jan a y 
w4l2 -.--] 4g lpi alg In] #414 48j] 41g 43g] 4g 5 130 Mexico Cons M& S.. 10 812 Aprl6| 5l4 Maylo 3'o Dec ’ Jao 
16 = 16lg} 157g 164) 16 16 157g 16 16lg 161g} 16 6 | 1,255) Kiiami Copper...---- 5) 12% Feb 26) 17, Aug 6 £34 a Lol id 
1012 10! 10 = 101s} 101g 1Olp} #1012 1034] 10g 1012} 101g 101s] 1,020] Michigan .......---- 25 % Sep 3) 1314 Mch 4 74 Fe 1512 Nov 
*62 63 | 6llg 61%) 62 63 | 62 62 | 62 62°] 62 62 184] Mohawk.._..-..-.-- 25] r57l2 J’ly 16} 7Wigdan 8H 45 Feb} 73, Nov 
*.25 35 |*.25 . *.25 85 |*.20 .25 Lest Sele\.25  Sep’09) -...|Montana ConsolO &C 10) 19 Febilj A0 Apr 6}} 25 Dec 13g Jan 
2483 24 24%, 2455) 2414 241g] 2414 24lo] 2483 Qd4ig] Q4ig 241] 3,945 Eovede Gomsstiaases . 5] 16lg Feb 26} 25ig Ang 12 $33 Jan | 203; Nov 
129 1 oon Zig 1253) 12:2 13 | x12%qy 123%;] 117, 12 ,09 ag Mi ines -.... 5 1044 Augl7} 13 Sep 21)|------0--- eeesecee-- 
6034 61 617, 61 617s} 61 6134) 6114 6214)12,632 North MEUR.c cduoe 15 4714 J’ly 10 ms « da 2 4035 Feb a Nov 
3 “leah ieee acaleae’ so cle.og? 8] slot baieny SoD ee- gal 48? amesil 5" Aur oll “ao san| iT 3e 
. . ooree . ---- . -——- . ee Oo n -“—“<“aeeece ¢ e 
533, * 54to| 54 54 | #5412 5434) 5414 5433) 6414 5434] 1,380)O0ld Dominion.____-- 25| 471, Feb 24] 59 Auglil| 23 Jan 60s Dee 
150 1 150 151 | 150 151lg] 15119 153 | 15414 158 | 1,808|Osceola .....-.----- 25] 122 Feb 26} 168 Oct 1 77 Feb 1B5ie ood 
“S114 S1lq 3183) 31lg B1ly) 31 Bllg) 3llg 3184) 1,105 re rs (Silver & Cop) 10] 26 Feb 1) 361g J’nel0}| 10igJan| 3llg Deo 
90 90 0 | *90 91 90 = 90 90 90 206 Oulser. ui wcccones 25] 85 Feb 1} «¥ Jan 4}| 77 Feb] 100 Aug 
*2 “2 62) 82 Oy) 8 24)" 80|Santa Fe (Gold & Cop) 10} 2 Feb25) 2igJan 8 5s Apr] 383 Nov 
1614 165g 167] 1614 1612} 1614 16%s| 161g 16ls| 9,477 Sbannon -.....----- 10] 1312 Feb 26] i7%Jan 4 v4 Feb| 194 Nov 
581, 58 58io) 58 58 571g 58 58 68 | 1,275|/Superior..........-- 25] 34 Jan 6) 62i2 Aug 4 14 Apr] 386lg Nov 
1573 1534 15%) 1dt2 1584] *15tg 1534) 151g 15te| 1,474|/superior&Boston Min 10] 14 Mch24j] 181g May2sj]-......-.-|-.------ 
#151 153g isle 1514 15lo} 151g 15lg) 15 151g} 1,843|Superlor&Pitts Copp. 10] 12% Apr 27] 18t2 J’ly 6|| 14'3 Oct | 20g Nov 
0 70 970 JE") 070! 74 ES 51/Tamarack .......-.. 25] 62 J'ly 16 Feb 2 6 Meh} #8 Nov 
1212 W2tg We] 1214 121g] 12l4 12%) 12% 1214] 1,345) Trinity......-..---- 133 lp J’ne2i} . 175g Jan 23]) 12ig Feb ae od 
enc- aac. wacl “sar. wer] 26st Sale|108s_ Sep’09} -...| United Copper-_._.. 100} 8lyJ’ne2z] i6i4Jan 8 45g Mch}] 1612 Sa 
341g B4lg 34 3414 3534] 347% 85lo| 8512 35lo| 2,673] United StatesCoal@Oll 25) 28 Jan 12} 33 Aug 12 4 Mcb But ov 
5712 5712 5784] S712 5883) 257 575s) 5712 5734] 7,127) 0 S rage Ret & Min. 50; 39 Feb 26} 59 21 28 Mch| 46% Nov 
53le 531g 53l2] 5314 S3lo} 7525g 63 | 5234 2,346] ‘Do: pref... suicnne 50] 44 Jan 8] 63lg Augl3|]} 37 Febj| 47 Nov 
way 4ig 4 4% 454) #484 47g) ---- | 145 Utah-Apex Mining... 5] 4ig Se 38 (34 Jan 26 43g Sep 7 Noy 
451 4414 44! 431g 4414) 4314 44 431g 44 | 2,977|Utah Consolidated... 5] 3714 Fe 48lg Augll 2919 Jan 60 Aug 
#491 50 = 80 50 =—s«&BO 50 =—50 493, 651 236] Utah Copper Co..... 10] 3934 Feb 26 564 Augl 287g May} 53 Nov 
444) 4 4 *53%, «4 33, 3%) 250) Victoria ...-..-.- z° 35gJan 6 Ble May © 212 Apr 5 nee 
78g *712 : 74 784) #7lo 8 7ig _ 734) 360) Winona ..... seth onil ai 484 Apr 30 20 4l2 Jan Noy 
152 152 errr 1527, 1527s] 152-152 58| Wolverine .......... 25 139 Mchi8} 158 Augi2}] 115tgJan | 155 Noy 
*214 214 21g" *2ig 2ip' *2ig 2ig' 24 244! 170'Wyandot -.-......- 25 4 Apr 23 Jan hi Mav 
* Malare pay't of assess’ts calied in 1909. * Bid and asked prices. d New stock. ¢ Asst paid. b Ex-stock div. & Ex-rights. @ Ex + and rights. ” 
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Oct. 2 190%. Boston Bond Record $33 
- q J 
BOUNDS S| Price wees |33|| ange BONDS BS] _sriee Week's Asch Aanne 
BOSTON STOCK EXOCH’GE 43 Friday Range or $3 Since BOSTON STOOK EXCH’GE 3 Friday Range or 3. wines 
WEEK ENDING OcT 1 z Oct 1 Last Sale |*™|| January 1 WERK ENDING OCT 1 Oct 1 Last Sale 43*4 January 1 
. Bia AskiLow High| S*+\Low Hi ai AS&K}| Low rh de Noy Low High 
Am Telep & Tel coll tr 48.1929) J-J| 93% Sale | 93 9341371] 91%, yt [llinois Steel deben 5s8....1910) y-J Woy 10 LUO 10 
Convertible 48. ;.........1936/M-8] 106% 106%/106 107 jlUYl) g2y 107 Non-convert deven 68...1913)A-0 101 Sep 04 ~0--H 100% 101% 
Am Writ Paver lsts fBs2 1919 EMIT csnboud sebees 83 Mar’0#}....1] 8} 8: la Fails @Sioux Clst 7s..1917|A-O ll’ Apr’os ilies teldbaih 
Ariz Com Cop ist conv 68 1918)M-S} ...... ...... 90 Sep O¥)...-/130 190 Kan C Clin & Spr 1st 5s. 1.1925/A-0 07 07 1 Mod UT 
Aten Top & 8 Fe en g 48..1995 A-O} 100% Sale |1}004% ivd lifioe 1614%])/ KanC FtS& Gulf ext 5s..1911/J-D 100 100 HiLVO 101 
Adjustment g wear ly 1995|Nov| 93 95 | 94%sSep'0s|....|| 92% 94% |] Kan C Ft Scott & M 6s....1028|M-N 119y ily 116% 120% 
Stamped .......... ‘ly 1995|M-N] 93 95 | 93% Sep’0y)....]] 93 4%])/KanCM& B gen 4s....... 1934/M-S W3 Sep vg Ue 
50-year conv 48........ 1956) J-D} 120 ....../115% Sep ‘0¥)...-//1024 119 Assented income 5s..... 1934|1M-S 91 91 86% G2% 
10-year conv 58...... _g (OIC F-T] cocvee onnee 20% Aug’(6]..--]} 107%, 1 204, |] Kan C & M Ry & Br Ist 581920) A-O 04 J’ne OF. ...1103%4 104 
Atl Guit & W 18S Lines 5s.’50| y-u ‘ 88, 569 73% 1] Maine Cent cons lst 7s...1 ee A-O 113% Nov’Od.......... 22... f 
Boston Kiect L eonsoi 58.1924|/u Ss is Rd Cons 1st 46 .......ccs..0. 912/A-O 101% Sep ud: ...0...... ..... 
Boston & Lowell 468....... WIG J-J -- |] LOG1g 1004 |] Maro Hough & Ont ist 6s. 1935 A-O 8 By 4 6a Be 
Boston @ Maine 449s...... 1944) J-J es-]] ccc. ceeces |] Mass Gas 498 (rects)..... eS 9s OM 4-8 98\ 100 
Boston Terminal 1st 3498.1047)| F-A RS PRES Mexican Central cons 4s. "1311 I-J 86 Mar’0w....8 84% 86 
Bur & Mo Riv ex 6s....... 1918)J-J Gii02 102 lstcons ine 3s....... Jan 1939)J ly 416 Apr’Ug...1.. pede bates 
fe pg ad - hesotensons 151° J-d nestle chnes: Bune 2d cons inc 3s.......Jan 1939 25 G15%q ApreU dd. Be. wooo. 
Sin Rsbbvccve SEERA Since dansed 999 Jan ’09).-.-]/] 9924 99% ]] Mich Teleplst 5s.......... MACIEA OE iccucs cocuscll snbh usedgeus i ee 
Butte ° ioston lst 6s, .--1917 et oduaee anshee ROO © T°UMO’OL). - 6c. cesces Minne Gen Klec con g 58 1929 J-J 102% Auy’O@....f...... 2.2... 
Cedar Ra p & Mo B let 78.1916)M-N| ............ (= pees New Eng Cot Yarn 6s. ...1929| F-A 104% 104 he ly 104% 
DE Tb occciccasevdsetainsnc SE aE issn cce eunvce 532 59 F°he OG) .iccB.<cces scans at 4 Eng Teleph enoneoeens of A-O 102 Feb’0@....2102 102 
> Vernit ist g ds. May ay1920 Q-F] 88 Sale cf 81 BO laf] AB... 2.00 oe ones cones 1916/A-O 100% Sep "OS ....9 22... 22... 
OB lowa Div lst 68.191/A-O} ...... 2.2... WIGS Oot.’OF) .<-.0. .cccs ceccee New Engiand oman 6 Biss ROO NES -daccce cccuschisvecs > waded SWnses wabtica 
fows 1v ist 48......... I9IYA-O} ...... -200.. 9953 J’ ly U9) .... ‘9% apes Boston Term Ist 4s..... RESVTAHO)  ..ccce cccccc|ccses | ts ecé Me vede seeds Jct.ce 
Debenture 68...........-1915|/M-N] 2.2... 2200. 100 Apts pses ...-.- || N YN H&H con deb 3 48156) J-J i084 Aug’v' a 975 108 \ 
Denver Exten 4s........ BEET AIL Sense: cennas Vlg ne OFl...-1| 994100 Conv deb 6s (ctfs) ...... 19438| U-J5 L4l% L4l df Liss 1414 
Nebraska Extep 4s ..... BERT UIL . sacere. «reese 192 May’v9)....}] 101 9 ot Old Colouy gold 48 ........ 1924/F-A 101 Apr’O@....j101 1u1 
B& SW at 4s........... EEE OPE accace ‘apie 98% Feb’0Y).-../]) 985 9s HOreg Ry & Nav con § 48..1946) J -D} 98%, Sep ’O@ ...1] 98% 98% 
Illinois Div 8 498......... RECA YER Gecond-conses ¥04g J’ly ’U9}..../] 90%» 92 Oreg Sh Line lst g 68..... 1922|F-A L18% siar?Ord... HL18% 119% 
Joint bonas See Gt Northern Repub Valley lst st 6s...191b) J-J 105 Lec’U0g.... 
Jhic 36 Ry d& Stk Yas 58.1915) 2-3 108 , Win Loss PS ay 5 101% 104 Rutland lst con gen 4198. 1941\J-J -|LO7%g Now’0@.... 
Coll trust refunding g 431940| A-O coun. aa 94 Rutland-Canadian lst 481049) J-J 102. Mar’04...- 
Ch Mil & 8t P Dub D 68..192U/4-J .-||L18% 118% |] Savannah Elec 1st cons 68.1952} J-J 98 19 May’0@.... 
Ch M & St P Wis V div 681920 J-J codssonte cneher Seattle Elec lst g 5s...... 1930) F-A 105% 105% LHidd 'e L063 
Chic & No Micon 1sv gu 58.10931|M-N ---10L 103 Jerre Hante Klee 8 6s....1929) J -J 97 =Apr’Ui}.... ee 
Chic & W Mich gen 5s....1921/J-D ---]102 106% |} Torrington 1st g 5s....... 8iM-S 02 Ang’0@... L023 102 
Concord & Mont cons 48..192] J-D -+-[}.---0-.----. |] Union Pac RR Pare aacie4 Ded) 2. cece coon [LUZ RAPT ’OU.... 102%, 103% 
mn & Pass R lst g 48...1945)A-O en SG + 20-year conv 48..... Shins ROS Ee D1 o.5g0b.sdoude LLU J’ne’UM... 10253 110 4g 
Nt iver lst 6s...... 1#¥27|A-O ---] 96 896 Unitea Fruit Ver 8 £448.1923)J-J| ...... ...... 96% 96 4H 955 97 
t Gr Kap & W lat 48...1046/A-0 ---1] 87 92%I/U S Coal & Oil lstsf ts..1938|M-N} 2.2... 2.2... 142 Aug’uM....120 155 
Dominion Coal lst sf este i M-N --.) 96%, 97% 1} US Steel Corp 10-60 yr 68.1963)M-Nj ...... ...... 103 1u5 JHLOZY LUBY 
weavers 4 ES ee 915 M-S sinilanwses osenek West End Street aectugnees (9 OS | ema rea 100% Apr’US... HLU0 4 L004 
dbeuibausdinsdhebacoenst 27|M-8 ondivacuee adios or COS eer 101% Phers oe LOOK LUZ 'g 
rrenit Eik & Mo V ist Gat 1038 A-O «-- Hi88 133 Gola covenenre Edis sévcs 1916 BONE “cahiies becuse 9g Sep UM...) 9U4e 100%, 
Unstampec lst 6s....... BEAU bakes can 2. RAMEE. deoee ORL... cues coamen CRONE BB ioketesccbitiebines 1917|F-Al LUG gkale [LUV LUU'd “Zl 99's LUO 
@t Nor OB & Q coll tr 4s iyi J-J| 97's Sale 749) lel] 96% 99 Western  Geieph & Tai 538.1932) J-J _— Sale | YD LOVA QHi YH 1U0'y 
Registered 48............ 1jQ-J| U7 ...... 87's 74s) 2Ui] 97's YBll Wisconsin Cent lst gen 4s194yjJ-J] ...... ..-... 95's Apr’OM4... 93% Y5% 



































Nore—Buyer pays accrned interest in addition to the purchase price for all Boston Bonds. 


* No price Friday: 


laALeSsL bid and asked 


¥ Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 

























































































































































Share Prices—Not Per Centum Prices STOC Range since ange jor Previous 
ee). AVES CHS Jan 1 199 Year (1908) 
Saturday Monaay Tuesday |Wednescay| Thursday friday Week | (For Bonds and Inactive 
Sept 26 Sept 27 28 Sept 29 Sept 30 Oct 1 | Shares Stocks see below) Lowest Highest Lowest | Highest 
Baltimore 
bones Sesed se] CEnsen Seuscel cccsee eccnes] cosce Naseeuc!  cosene-capeest “ae 46 o+----|/Con. Gas EL L. & Pow.100) 30 Mar & 42 Mayi-jj 20 Jan] 30 Dec 
pehage Bechtel. Smibée eknbon "EE -nccéea diated «sbbes actse« *84 8 85 22 Do pref............10U0) 76 Maric] 8Y Mayisi] 65 Marj 81% Deo 
1084 108% 109° “108% 103 103%) 10B's ives 1084109 [#108 108%] 1,006)Northern Central ...... 50/100 Jan 4j/illL Janicl}] 30 Jan}jiv2 Dec 
*1$ ......) 19 15)0— say ig «619 1S8% 19 734 ere A nae ams t°- 11% Febz5| 214s J’nels 4 keb| 15 Dec 
88% 385) *...... 38% * cccoe BSIqi *#..... 584 838% 384) *33%9 39 150} Do 2d pref....... 100} 22% Feb24| 41 Maslii] 10 Feb] 26 Deo 
apecke. oe ecocee 14 1 14 «13% pmatent “RO Gedta eo 14 450 United Ey, P4 missisis.- 50] v% Feb s| 14% Auglt}}] 10 Jan} 12 Nov 
Philadelphia 
O60 ~~ Gh F cinder acces 41 41 *40 41 41 41 *40 40% 21|American Cement...... 50] 37% Aprl3} 42 Jan ‘|| 32‘ Mai] 43 Dee 
*45lg 40 45% 45%| *45' 46 *451g 46 #459 46 *46 46% 45)american Railways.... 50) 44% J’ly 2} 46% beol>|| 42% Mat] 46% Nov 
47% 48% 48% 49 4345 45 %6) 47% 48%) 4/ 477, | 47%, 4%%/24,767|\Cambria Steel ..... Scntichet 32% Feb23} 49 Sep 21] 26% Feb) 40% Deo 
*124 12%) *12% 12%] 12% 12%) 12% 12%) 12% 12%) *12y 12% 4>/ Electric Co of America 10/v1U%q Jan 20) 12% J'ly 14 8gJan} 114 Dee 
*59 60 59% 60 69% 69%) 59% 6u tO BU) Guy GU% 585|Elec Storage Battery..100| 43 Jan su 6350” figs 24% Feb] 47s Dec 
225, 23 *22%, 23 *23 23%) 23 23 238 33 23 23% 1,238/Gen Asphait tr ctis ....10U} Lo ,Jdanm 95) 25% F Sig dan} 19% Dec 
*69 694) *69 69%) FO 70 70 70 | *69 70 69% 72s} 2,245 Do pref tr ctfs ....100) 53 Jan 5] 71 Anug.(/} LY%gJan} 69% Dec 
Seegte beebas Bee - RUE scnhad sndectl’ cquube eocese 2% 123 12% 12% 210/Keystone Telephone... 50; Yedanyl) 15 Apri) 44dan| 9 May 
26 26% 264 “oy 27%4) “V7a, 284%) 27 28 27 27%) 4,303) Lake Superior Corp....100} 14% Jan 6] 33% May + 353 Feb] 17 Dec 
118 118 118 1184) 1184119 11848119 117s 118 1174118 1,413 —— & Navtrctis. 60) 96 Jan 6ji214 Augli|| 73% Jan| 973g Dec 
89 0u 994 100% > ot 1024102%/} 100 LOL! 100% 101%)/66,310) Leb hee eneue e---e 50) O7 Febusjill3 sep 2ii} 5253 Feb| 76% Deo 
73% 744i 73% T4u) 74 74% 75% Fs) 75%) 74% 75 j13,025|/Pennsy ia RB...... 60] 634s Feb24| 75% Sep 2%] 54%,,gJan| 6614, Dec 
48 438 8 48% 47% ren 48's 4245) *48y 48% 48 1,060 Philadelprado (Pitisb)- 60} 40% Febu4 tos Augltl] 34% Mai] 44% Dec 
12% 125) 12% 12%) 12% 124) lz 1u% i2% 1% 12% 125) 4,9is!Philadeiphia Miectrict. 25) lly Feb2s 12% Sep 3 54g Feb] 12% Nov 
27% 28 27% 287, 238 254%) 28 23%) 28% 28%) 28% 2 |i6,l¥s/Phila Rapid Transit... 50) 24% Jan 5) 36% Apr2> yi hs ne| 25, Dec 
83 «83 as eat | SaiPie 34%) 84% B56) Sityg 81%; 84 85 }25,564) Reading ......... uietess OU 595 Feb23] 86%, Sep 2i Nyon Feb |7111,, bec 
6% 67%, 7 Tig Tly 7 Tis zoty ae 6% 6%} 3,730 Tonopah Mining ...... 1| 5% Jap Lb} 7134¢ Marsv 9s Apr 
53% 53% 63% 53 534% 63 63'o 563%) 53% 53 63% 537%) 3,744/Union Lraction ........ 50) 50%Jan 5) 58% May 4 Prt ‘ne 56% Apr 
90% 90%} 90% Bist 90% 2 93% 94 | wIzy 93 924 2%|27-241|United Gas Impt....... 50) 845 Muyl3] 94% Web |] 734¢Jan| 94% Dec 
PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BAL TIMUKE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s ’33. + Os cémadccse -|] Chas poe bas fe 1st5s’23J-J) 100 |... ‘ 
Allegheny Val pref....50] _.....}...... Ertces are all “and Con M 7s 1911..... RA sawsech casas Chas Ry @ 58’99 M.S 
American Cement..... 40 interest.” Ex Imp M a oa a Sf-4-0 Te Fees Charl dan oa 7°10 A-O 
er Pipe Mfg...... setubeelcine etal Al Val n @xt 78 1910A-0} 101% ial 5s ¢ 1941. ino 2:32. City & Sub 1st 5s..’22 J-Dy 
ell Teie me (Pa).1 Alt &@LY Elec 4 '98°33.F-A) ..-.... PW & Bocol “ 48°21. = SS eee pee Ae Sub( Was) 1st 5s8’43) 
bria yee Am Rysconv 58 1911.J-D} ...... Portland Ry lst 5s 130.) ......}...... Coal & 1 Ry lst 5s’2U0F-A 
Coal & Co Atl lat 5s g’°19.M-N} ...... Roch Ry& Lconis’54J-J| 88 j1U0 || Col@Grnv i atés.1916J3 
yey wae Bergé Brw 1e¢6s°S15-J wiund Spanish.Am Ir 63 ’27 J-J} ...... 104 Upeet Gas wea Fr 
Diamond State Steel... Steel 6s 8a Hitt Trac Ind gen ede ~~ PES PEE ys kis Hse 939 J-D 
ae Choc & Me 1st 5s 1949 112 Un BRys Tr cts 48’49J3 &J) ....-- 7 Gad Ain istcon bs 45d -J 
Bostan Con Electric 0. Ch Ok &G gen 5s’1¥ J-J} 105 United Rys Inv heventitx GaCar&N Ist 5s ¢’29I-J 
Gearegs Batt....100 Col St Ry 1st con 5s 1932) ..-.--- sfds 1926.......... M-N} 85] 86 || Georgia P lst 6s...°22 J-J 
inane ts ans einiieedlvipetea m TracofN J ist 5s.’33) 105%, U Trac Pit gen 58 ’97 J-J} ......|......|} Gas8og& Fla lst 6s 1945J-J 
Ut Wayne GW V.....100) ......}...... E&A 1st M 5s 1920 M-N} ....-.}. Weisbach sf581930.J-D] 8&6 37 G-B-8 Brew 3-48 1951M-S 
town Pass..... eccee ef L256 Elec eo Tr stk trc v3 Wlks-B G&E conds’55J3-J} ......j102% 2d income 5s 1951 M-N 
lis St....... onan hgapbes ma Ii Gas-L lst g 5s 1938 eeces-]- BALTIMORE Knoxv Trac lst 58’28A-0 
Tn Union Tr.... ogesodseescs E> polis Ry 48.1933) .-....|. Inactive Stecks LakeR E} 1st gubs’42M-5, 
Insurance Co of N A..10} 2249)...... Interstate 48 1943 ..F-A) .---.-- Ala a Coai& Iron.100} 380 | 40 |} MaconRy&Ltlst5s’63J-J 
Inter Sm Pow & Chem.50 ececes}-eeeee || LOHigh Nav 4198 '14.Q-J] «....- Brel... 22. sccsccesee 100} 70 | 80 || Memphis St ist 53’45 J-J 
Ke eyewneS Telephone ..50) 124)......]/| RES 48 g.....1914.Q-F| .------ Atlanta & Charlotte..1u0} ......}...... MetSt(Wash)1st5s’25F A 
ebetdee debe eecce-f-ccese]] Gon M 4498 g.1924.Q-F) 105% Atlan Coast L wees: 1 eeae--/235 || Mt Ver Cot Duck 1st is. 
Keystone Watch 116 }......]]} Leh V C lst 5s at i! 1094) Canton Co............ 100) 95 Npt N&O P lat 58°38 M-N 
Lit Brothers. 10 CARE Lah V ext én 1st 1948 onan Cons Cot Duck Gorp...50 6 7 || Norfolk St lst 58’°44..JJ 
igre Rotel eet Sno déubcosaen tt: Se WER oces edit s sees Preferred ........ .50| 20%] 21 |} North Cent 49s 1925 A-O 
Be «eeee- |} Consol oo 1923.....5-D} -.-00« Georgia Sou & Fia--7i00} 30 |......|] Series A 5s 1926....J3-d 
Haven iron & 8 teel.5} ......}.....-]) Annuity 6s.........J-D] --.--- lst pref.............100} 96 | 938 Series B 58.1926.... 
orthern © cs scones} iU8%i] Gen cons 48 2003.M-N} 97% 2d aR oosmnannenoe~ AOU) 72 | 77 (|) Pitt Un Trac 5s 1997.J-J 
orth Ponnayivaiiia.-60 gece rdbicuges V ‘Tran con 48 ’°35J- 68 G-B ee 2 2%)}| Poto Val lst 5s 1941..J-J 
eases 110 2|| New Con Gas 5s 1948 J- evases nds Sav Fla & West 5s’34 A-O 
Penneyivania Steel..100) 714)......]| Newark Pass con 5s1930) -.-.... veenee Prices are —. “and Seaboard A L 48 1950 A-O 
Preterred ...........100) 116 |...... NY Phé& Nolst4s’39 J-J interest. Seab & Roan 5s 1926.J-J 
Phila Co nan & Nosria-64 44 1 45 Income 4s 1939...M-N Anacostia & P ‘er 102%)103 ||] South Bound ist 5s..A-O 
Phil German & Norris.50} ......|...... || NoOhioTrac con5s’19.J-J Atl & Ch mtn Mt 206 1S oc... UEl L&P 1st429’ 
ee Penn gen 68 1910...V. Atlan CL 4s 1952)-8 94] 954/] Un Ry & Hl lst4s’49 M-S 
Railways Genamin.. 210 10 Consol 5s 1919..... Vi Atl Coast L(Ct J-Di 106 [107 neome 949.....d-D 
Susqueh Iron & Steel..5} ......}...... || Penn & Md Steel con 6s. Ctfs of indebt 4s....J-J}| 89%) 90 Funding 5s 1036...J- 
Tidewater Steel. eeeees |] Pa & N a Can 5s neyo 6-2U yr 48 1925..... JJ} 88 }...... Va Mid ser 68 -M 
Pralerrea si ..ckcscsccl Ol | ccessd Con 48 1939........ Balt C Pass lst 5s’11 M-N} 100 4/101 series 68 1916..M 
Tonopah M evi Penn Steel lst 5s 17 iN Balt Fundg 68.1916 M 105 }107 4th ser 3-4-5s 1921.M-S 
nion. Tr of Ind......100] .....2 People’s Tr tr certs 4s’ Exchange 3198 1930J-J| ¥8 | 98%/] Sth series 56s 1926.M-5 
ted NJ RR &C..100 y BP Co lsté& col tr 63’49 M-S} ..--.-. -es---|| Balt& Plst6sml’l11 A-O} 102 [103 Va (State) 3s new ’32.J-J 
nit Trac Pitts pret..5 <ecee- |] Oon& coltr5s1951M-N] 93 | 984/} BE PSO ist4 es '53F-A] 93%) 06 d debt 2-38 1991 .J-J 
Warwick Iron & Steel.1 11% || Phil Elec gold trust ctfs.} 1U3%/...... t Trac lst 5s..°29M-N| 110%/111 est N C con 681 J-J 
West Jersey & Sea Sh.5 -eoeee |] Trust certifs 48.........| 76 | 76% No Balt Div6s1942J-Dj 114 |116 |] WesVaC&P lst6g’ll JJ 
Westmoreland Coal... .5 P 2. by en M 6 g’2U.A-O} 10¥ |......]] Cent’l ody Rome mgr = 109 J111 |] Wil & Weld 5s..1935.J~ 
Wilkes Gas & Elec... hiatal 48 g1920..A&@0) ......|...... p 68.1932 M-S} 111 |...... 

















* Bad and asked; no sales on this day. 


Tern | $7.50 paid. ¢$12\ paid. ¢$18's paid. ¢$35 paid. @ Receipts, 0 $25 paid. o$30 paid, d$42's paid. 
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H felegra lephone| Bid | Asr Industr1 andMs Bid | Ask 
Volume ot susiness at Stock Exchanges |lfxestanzi&s helgzmome| Aid | 4s” || industr 3 ana m sce, | Bit | As 
Perla a 4 Amer. -1€0 its 3 ieee oainewuete % we ; My = 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Jomm’l Ua Tel (NY)_ 25) 110 |1 edenture 4819 1 . 
imp & Bay State Tel_10(| 65 | 75 |/Con Steamship Lines_100} ----|---- 
DAILY, WEEKLY AND YEARLY. Pisaeet... i... 44.. 100| 43 Coil tr 4s 1957 rets J&J 22 | 24 
2 Gold & Stock Teleg.100| 110 2 'Corn Prod Ref—sSee Stock} Exc jlist 
| Stocks. Ratlroad VY & NJ Teleph—See St| Exc} list ||e Crucible Steel__.._- 100] 1l4lg) 145s 
Week ending &e, State U. 8. “Nortiwestern Telex. 50 3 120 . e Preferred. bi an geal 00 Bul 831g 
Oct. 1 1909. . ue. ionds. Bonds. Bonds. Jacliic & Atlantic.... 25 5 8uU umberiand- El: er.5] 44 éls 
perc ate ! haha wuthera & Atiantic.. 25} 92 | 93 |le Sh oe Match ney 7 127) |128 
Saturday ..........| —HOLIDJAY— ' Douglas Co poers =. == *7g| lg 
Monday o----------| 704,715) $63,890,400] $3,482,000} $178,000) $1,000 Ferry Companies Econ’y Lt (Joliet, 1) 
Tuesday............ 1,129,825} 102,635,500] 5,722,500 700) ..-.-- 3 & N Y ist 63 1911.J-J} 90 | 95 1st Mfg 5s 1956.J-D| 96 | 98 
Wednesday apenueae 1,390,546| 123,354,600] 6,369,000 149,000) . .....- NY & E R Ferry stk2i00| 34 | 33 ||Electric Boat..._... 2100] 17 | 22 
Pitdchuoance | 805,431 74,983,600 5,252,000 55,000; ....-- iat Se 3022......+6 M- N} 6u 65 oe a ere 10 o 7v 
Friday ...... ~_.....| 935,143! 86.964,925| 4,827,500 150,500 ~ecnees NY &Hob 5s May '46_J-D 98 | 98!2|/}/Empire Steel_....._- 100} 10 |.... 
7 | | $017,200) NV Te 846 GN| 08 “[10e “|lerederal Suear of NT 00) stie E1x fist 
BOERS Sean  4,955,669'$451,829,025! $25,653,000! $617,200) $1,000 7 & N J 5s 1946__._J-J . jeFPederal Sucar of N Y—See)>tk E)x Ils 
: — ee % 23d Sts Ay hb 00 4 $6 —— CSP BOM... «ER BF +4 
st mtge 5s 1919__J-D é Preferred........ 212) 105 
An Wek ending Oct. 1 Jan. 1 t Oct. 1. e Union Ferry stock._100 $3 } poles Consol Mines. 10 *61 Fs 
9 % 5. 
moenee. antes, $5. As re — eirshigsha yarn wa Gta Gees oe NS ea ob} #9 1 ty 
ange in «Term Notes | | ~_ ({|Guggenheim Explor’n 2ly }220 
Btocks—No. shares...| _4,965,60| 2,450,774] 157,497,938| 136,335,794] , ., Short-Term Notes. | 9...) oo lament Weler ce 
Bt VEIUO chacsaeae $451,829,025 $222,594,300 $14,389,144,459 $11,757 392,375 Ser 48 Meh 15 12 M-S 9719 98 Ref g 4s'520p'12_J&,| 89 91 
Bank shares, par... $500 $6, $70,100 $109,200!) 4m Tel & Tel ¢ 5s '10_J-J 1001s] 1u0%5]| Hall Signal ie H00) 50 | 55 
. i s’ -S 1 ‘ pacco C v 
Government bonds... $1,000] ........ $409,200 $467,620]| Aas Come ne os ee slr 6. 2a ll Preferred neo too] 20 | 25 
State bonds --....-.. $617,200, $502,500) 29,559,400) 70,650.00] Col tr g 4s 1913.___J-J| 97 | 9719] 1st ¢ 5s June 1 '22_J-D] 69 | 68 
RR. and misc. bonds.-| 25,658,000] 14,027,500] 1,001,305,100} 627,786,200}. 6% & St L 5s, June 11] 1011,|1015 Hecker. Jones Jewell "Mili i ae 
. : — or é Pgh, dation’ smtee 4. 2) “S o2 
Total bonds.....-- $26,271,200! $14,530,000! $1,031,273,700! _ $698,883,820 ted og ATE AR i63i3| 104 || Her's-Hall-Mar. new. 100} 31 | 36 
/ _ . . KC Ry&Licht 6s '12._M-S;} 99!2)100 Hoboken Land&Imp. (aa Pe 
DAILY TRANBACTIONS AT THE BOSTON AND PHILADELPHIA Lack Steel bsg 1910-M.S| 99%|100 || ¢53 1910... -M&N 10. | -..- 
“ ~ Lake Sh&M So 5s '10 F-A]| 100!g/1003g// Youston Oil_...._.__- 106 : 83.) 9 
Lou & Nash g 5s '10._M-S| 100!2/10u7 Preferred .....«cs- 100} 3 40 
Boston. Philadelphia. Mex Cent 5s July 1 1910} 100 |100!9/|/Hudson Realty_____- 100} 100 ]110 
Week ending Mich Cent 5s 1910...F-A]| 10013) 1003,/| ry ersoli-Rand com.100} 79 |-.-.. 
Oct. 1 1909. Listed | Unlisted Bond LAsied | Uniltsted Bond Minn & St Lg 5s'11_F-A]| 9914] 99% POR ns 100). 32. Bene 
shares.| shares. sales. shares. | shares. sales. N Y Cent 5s 1910____F-A]_ 100!g/1 nternat'l Bank’g Co_100} 140 |150 
N YC Lines Egp 5s '10-27|5414 ~| 3%||(nternat’! Me. Mav—See S|tk Ex} ist 
Saturday...........| 14,Vlu 8,799; $36,000 9 ity 2,476] $35,000);}N YN H & 5s °10-'12| 10019) 102!2}|{nternational Nicke!_ ~100 113 |117 
Monday.._.........| 43,745} 18,044 52,000} 35,558) 16,077 48,400} Nort & West 5s 1910 M-Nj 10012)100 Pre‘erred ...<..... 87 | 90 
Tuesday ........-.-| 39,448} 20,084; 221,000) 40, '548| 28,927 37,000/|}Pa RR 5s Mch 15 '10 M-S} 100!2/ 10034 1st g 5s 1932_____ AMO 90!.} D1le 
Wednesday........./ 29,893 17,462 124,000} 31,314 23,356 55,10U|} Public Service Corp 5s— See St Ry> || [nternational Salt_.... 100] +B: 13 
Thuraday ..........| 23, 14,457 102,400 32,965 17,058 60,000//St L & San Fr g 5s’ T1 J&I 99Io ist @ 5s 1051_..... -Ol7 54 60 
Friday ...........-| 33,19.| 24,089 51, 32,641; 31,464] 144,550]] 4% %¢ notes’l20p F&A Duly Yolgi}(1 ernationai Silver..100} 71s] 10 
South Ry g 5s 1910__F-A] 100g}1 PRITOG . . ccocecu 10 95 |105 
Total .....-..-.-/18,361] 102,935] $586,900! 182,247| 119,358) $380,050||Southern Ry 6s1911_M-N| 100 |luvl4|/ 1st 6s 1948_-_-____ J-Dj 109 |111 
Tidewater e, 403. ua wy hie pore [5 ean A Re 190 130 /135 
. ‘ +3 estingh’e s 1910 4) 10.5g/| Jones ughiin Stee! Co . 
Uutside Securities ist sf @ 53 1939_.M-N| ----/102%, 
err Raligoad n Laciowegna steel..-199 B . on 
i e ucw “and i:.ter:st’ except w marked ‘‘f.” tch Top & Santa Fe— nston Monotype oo 
AG bond or! os are o at : have marke Convert 4s—See Stock} Exc jlist ||Lawyers’ Mtge Co____10u] 2:0 | --.. 
: Chic Gt West com(wi)100} 28 | 28%4]| Len & Wilkes-B Coal 50] 120 |...» 
Street Rai: ways Bid | Ask Street Ra Bt Bid | Ask Preferved (w 1)_...100] 56 | 5s |iLord & Taylor......~100 Ov {110 
ew Y rk City Pub Serv Corp N J (Con) Chic Peo & St L pref__100] ----] ---- Preferred ......... 98 |103 
Bleock St & Ful t'stk.10.] 15 | 30 Rapid Tran St Ry_.100}] 240 [250 Deposited stock - bs ----| --.-|/eLorillard (P) ar ee BOO F sane 
eit mtge 4s 1950_J- 6U } 65 ist 5s 1921__..- A-O} 106 | -... Undeposited sto ----| ----||Madison Sq Garden__100} 25 | 40 
e B’y & 7th Ave stk..10.} 140 4155 JC Hob & Paterson— Prior lien ¢ 4 SOM eS 7 oose 94:48 2918. hcccoa - 80 |100 
¢<.d mt e 5s 1914__ -J}7L00 [101 4s g 1949___.. M-N| 79 | 7%2|| Con mtg g 58 1930_J&Ji/ 48 |----||Manhattcn ‘ran jt_.. 20} *l2] 13 
Con 5s 194u—See ‘ tuck] Ex. | st So J Gas El&Trac.100] 131 152 Income 5s, July 1930__|/ ----| ----| Mitchell Mining...... 1 |*----| ---- 
B’way Suri 1st 5s gu 1924] 102 }104 Gu ¢g 5s 1953. -S} 99 {101 ||Chicaro Subway_..__ 100 744] 75g}, Mononzanela R Voal_. 50] *5 ne 
e Cent’! Crosst’n stk..10.] ---.]-.-- No Hud Co iy 6s'14 J-J| 105 |106le||Ft W & Den Cy std_.100! 9712|102 Peet 26 sik ane 5C| #2214) 223 
1st mtge Gs i1922_M-Nj- ----} ¥5 heath eo melee -J} 105 |106'-!| Kansas City Sou 5s Apr i Mortzate Bond Co___1v0} 110 |115 
eCen Pk N & ERstk_10.] 28 | 54 Ext 5s 1924__._M-N] 100 [103 1950 (w )—See Stock] Exc |list ||/Nat Bank of Cuba_ ono See Ov 110 
e Chr’t’r & 10th St stk 100] Su | 90 Pat City con 6s 51_j-Dj 119 {122 ||Nat Rys of Mexico—See Sjtk Exjiist |/Nat’l Surety --..._.- 09 Fe 
Caso, Ave 5s See Stoc..} Exc |iist 2d 6s opt 1914__A-v| 100 | ----]|North‘n Securities Stubs. 125 |15U ||Nevada Cons’d Co ee *2414) 2488 
Dry DEB & B— 3o Side Fl (Chic) See Chliicago jlist || Pitts Bess & L E.._..- *33 | 35 ||Nev-Utah Min & er 10 10) *#122,./ 12516 
e Far “old 58 1082__J-D} 971-}100 ]Syrccu:e R T 5s ’°46_M&S} 104 [105 Preferred .......... *68 | 72 | eNew Central Coal_.. 20] 52 | 58 
e exe 5s 1914..-_--Alf 45 | 50 Hl treat P & H 5s 1943_J-D] 95 |100 |leRailroad Securities co— NY Air Bra‘e 6s—See Stk} Exc jlist 
Eighth fe aia meek 10 250 [500 |] United Rys o. St L— Ill C stk tr efsser A ’52} 90 | -..-I|N Y Biscuit Gs 1911_M-S//100 |... 
wees G Bohscc.. -Alj/ 95 |luu Com vot tr ctfz_...100] 22 | 22ls|\Sseaboard Company— e New York Dock...-100 36 | 44 
e42d & Gr St Fy stk.19.] 200 |-28 6 Preeetred.... wane 100} 69 657g 1st preferred... _.. 00} 75 | 77 e Preferred........ 00} SU | 82 
42d St M & St N Ave.10c] ----] ---- Gen 4s 1934—See Stock} Exc [list Com & 2d pref—See Bal|t Excilist ||N Y Mtge & Security. 10 _ eee 
é ist mige Gs 1910_M-S| ¥. |1l00 [l!UnitRys San Fran See Stk| Exc |ilst ||Seaboard Air Line— N Y Transportation... 20] *4 
2d income Ss [913.d-. , 60 | ..--]]}Wash Ry & EI Co__..100] 4684] 4714 Co | 5s ext May ’11 M-S| 99 5x1] Niles-Bem-Pond com_100]| 104 |108 
Inter-Mct—See St.. Exch] -ug- flist Preterres casas ---100] 9.19) ¥4 ||Union Pacific 4s—See Stk| Exc jiist |/Nipissins Mines_..... *12 12, 
Lex Av &PavF is See st. | Fxc jist 8: Eel, Bee J-Dj 877g} 8814]| West Pac 1st 5s ’33..M-S} 98!3] 983si/c Ontario Silver... - 10C zig] Sig 
Mesropoi St R, —See St. ] tere | ist . Utis Elevator com....100} 58 | 60 
Ninth Avenve stock..1u] 6, |.70 Gas Securit es industrial and Misccl. Preferrec -...._-- 100} 10019}102 
Second Avenue stec:_10(} 18 | 20 New York Adams Exp g 4s 1947 J- Bs 7 9219] 9412}| Pittsbur~ > Brewing... 50] *24 | 2414 
é@ ist mtge Ss 1900_ M-r.| 96 [100 tent Un Gas 5s '27__J-J3} 102 |103!2/] Ahmeek M ning Rear eae *225 140 Preferred _.._...__ 50] *...-| 42le 
Consol 5s 194. _... F-Al7 74 77 jCou Gas (N Y)—Sce Stk] Exc {list ||/Allilance Realts ARS rN. 108 115 }120 ||Pittsburgn Coa.—See Stk} Exc jlist 
e Sixth Avenue sto-ix.10.] llv |120 je Mutua! Gas... ___ 100] 146 | ----||Allis-Cnalmers Co 1st mtg PopeMigCo com(new) 100] 44 | 48 
Sou Boulev 5s 1945..._-J] 60 | 85 || New Amsterdam Gas— s f 5s 1936—See Stock } Exc jlist Preferred (new) _...100} z8U 6 
So Fer ist 5s 1919__.,\-O} 0 | 95 1s: consol 5s 1948__J-J| 10114]10-12||American Bsok_.-.-.- 00} 150 |155 ||/Pratt & Whitney pref_100] 100 | .... 
Third Avenue—Scee Stock] Exc Jus: |}NY &ERGa:> 1st 5s '44 J-J} 103 {105 || American Brass... 100] 114 |118 || Producers Oil --_. -100} 125 |130 
Tarry W Pv & M 5s102_]/ 5v 8u Consol 5s 1945.2... - 95 |100 ||American Chicle com_ 109 226 {232 || Reality Assoc (Bklyn) _ 100] 143 [138 
YkersStRR5ds 1946 A- “O| 8: | 92 ITN Y & Richmond Gas 100] 35 | 45 PISCE onctnnéne 00| 105 {108 || Royal Bak Powd com_100} 160 {170 
28th&29th Sts ss ‘946A Of) 2u | 25 |} Nov Un Ist 5s 1927_.M-N] 98 | 9912/}Am Graphophone com he Bo wea ta! Preferred ....._... 00} 107 {112 
e Tventy-third St stk_1u1 | -00 |z5u |}> Standard Gas com_.100] 30 | 55 Preferred .........100] 27 | 2 Safety Car Heat & Lt_100| 12y {131 
Union Ry ist 5s19: _F-A} 101 |103 e Preferred... 10 60 | 80 ||Amer Hardware__._- 100] 132 |134 |/Seneca Mining... - 25| *75 |... 
Westchest ist 5s °43 J-J} 6u 75 ist Se 19380... M-Nj 102 {106 |/Am Malting 6s 1914._J-bD| 103 |104!9//Singer Mfg Co______- 100] 460 [465 
Brook Other Cities Amer Press Assoc’n_.100| 95 jlu5 ||South | & » com(w 1)_100} <Ul2} 21 
Atlan Avenue RR— Am Gas & Elec com... 50] *43 | 4412//Am Soda Fount com_100 eee Preferred (w i)....100] 5214]... 
Con 5s g 1.81.....A-O} 97 }101 Proferrod cucsodes 50} *42 | 44 1st preferred_..... oo} 20 | 35 mae Contage.-. 108 l 3 
BB & W E 52 19.. --A-(] 95 [luv I} \mer Light & Tract..100] 259 |262 2d_ preferred_..__- 100} 2 6 ist M g ds ‘31 red_A-O}/ 20 | 30 
Brookiyn City Stock. 10} 194 [18 POO MICS ein ncdek — 105 |107 |}|Am St Found new—See Sjtk Ex}list Adjust M 5s Apr11931|7 3 5 
Con 5s—See Stk Exch] nee fiist |] jay State Gas... 2. 1 lig ACTS © ane cre ae S &O| 102 1105 [Standard ane com 309 20 | 30 
BkinHgts 1 t 5s 1941 A-O} 98 [102 'Bingh’t’n (NY) Gas Wks Deb 4s 1923... F&A] 7Ule| 71le Preferred _........ | Pee 
Bkin « ucens Co & Si lb— 1st g 5s 19388__22- A&O} 95 | 99 ||/American Surety__..- 50} 210 |2171s Steuderd | Milling Co..1 15 | 1 
e my g 5. 41 op ‘16.J-,} 97 jilu2 ||} Brooklyn Un Gas—SeeStk| Exc |list |;|American Thread pret 5| *414] 514 Preterred ....-<<s- 100 55 | 58 
uar 5s—Sec S.ocn| Exe }ist | ituiia.o City Gas stk..100 7| 71211: Am Tobacco Co com..100] 450 /|460 ist os 1930..-.... M-N}] 83 86 
Bhiyn p Tran—See Stk] Exc jlist 1st 5s 1947—See Stock} [xc |list ||Amer Typefders com.10u} 43 | 48 |{Standard Oli of N J..100} 698 [702 
Coney isi « Bkiyn..10u] v0 ¥5 on Gas of N 5s ’36_J-J} 90 | 94 Preferred _......-. 100] 98 |100 |/Swift & Co—Sec Bost Stk] Exe |list 
ist cons g 4s 1940__J-. id ds |}Consumers L H & Pow— Amer Writing Paper..100 334} 43, 1st \s 1910-1°14_._J-J] 100 |1008,4 
Brk C & N 5s 1939 J-J) 5 100 5s 1938.......---- Dj 1.9 |---. Preferred .......-. -100} 2712] 29 |/Prexas Company .-...- 100} 165 |170 
Gr'p Loe wy 1st “s M&N} ....]-..-]] Denver Gas & Elec_..100] 13; {142 1st sig 58°19 op 09-J-J| 87 | 09 |leTexas & Pacific Coal_100| 95 [102 
Kings C E. 4s——See Stock} xe just Gen ¢ 5s 1949 op.M-N| 95 | 9619}//AtlG£f&WindSSLines_100| 11 | 12 |/Titie Ins Co of N-Y__.100] 15) |158 
Nassau Ele pref..-..100] -...|-..-l] elizabeth Gas Lt Co_.100] 275 |... Preferred _....... 00} 29 | 31 |ifonopah Min (Nevada) 1] *7 Tig 
6s 194-..........A-O} 1lUa [107 || Essex & Hudson Gas_100} 133 [145 Co: tr g 5s 1959..--J-J|7 72 | 73 || frenton Potteries com 1.0 5 | 10 
1st 4s 1951—sSee stock} Ex- jus. |]Gas & El Bergen Co..100} 75 | 77 a < Smith Car..100} 30 | 41 Preferred, new _...100} 55 | 65 
N W’be&r'la: ist ex bk ca yO | 95 Gr Rap ist 5s °15.F-A] 99 {102 Preferred ....---..100|2101 |1:0 || Trow Directory_._..- 10 20 | 3212 
Steinway ist 6s 1922_.J-j| 102 |lu7 ||Hudion Gas......100) 131 |133 Bethi’ ms : Steel Corp—See S|tk E.j.ist |]Union Typewriter comi00| 65 | 69 
Other Cuties indiana Lighting Co..100) 25 | 30 |/Bliss Company 2som.. 50} 123 | .. iat preferred._...- OO} 112 |115 
Buffalo Street Ry— 4s 1958 op.......F-A] 68 | 70 Proferred ....d0<6 50} 125 1130 ig _ proterred GEIS 100] 112 |114 
ist cousol os 1931_F-A] 10719/108ig indianapolis Gas..... 50} 25 | 40 ||Bond & Mtge Guar_..100] 270 |27712 Unite Bk Note Corp. 50] *52 | 55 
Deb 6s 1917.....-A-O} 107 ]108 ist = Ss 1952..... A-O} 80 | 90 ||/Borden’s Cond Milk..100} 122 [125 Preise gus. ensa 50] *53 | 55 
Columbus (O) St Ry_.102] -..-] v6!-]uackson Gas 5s @ 37.A-O} 95 |.... Proferved _.-.....-100] 105 |°10 ||United Cigar Mf.s...-100] 80 | 83 
Preferred .......--100] 104 |1u5 |le Laclede Gas_.o...-.100] 104 |__--|/British Gol Gopper -- 5| *67%| 7 |le Preferred......._-- 100] 105 |111 
Colum Ry con is—<SeePhijia list e Preferred_....... 0 97 {100 ||Butte Coalition Mining 15 #2515 26 |/ United Coppe-......- 100} 10 | 10\ 
Cros.t’wr 1st 5. 33 J-D] 103 [106 |]*ladison Gas 6s 1926. A-O/} 103 [108 |iCasein Co of Am com_100 Sig} 4 Preferred ......... 00} 29 | 35 
eConn Ry & Ltgcom.iv0u}] 74 78 iNewark Gas 6s 1944..Q-J] 130 [137 Profertes wdncseais 100] 55 | 65 HiU S Casualty... 100] 215 {220 
e Preferre..........10.} 80 } 55 }Newark Consol Gas..100] 9912/10012|/Casuaity Co of Amer_.100] 125 {140 |/U S Envelope com..-100] 52 | 55 
ist & ref 44o—see Stu] ome e Con g 5s PS,:-*- D 1061 10719 Celluloid Co.......-.100} 130 [133 PRSIOITOS caceckdus 100} 110 j113 
Grand Rapids Yoou= 100 No Hudson L H & Pow— Cent Fireworks com...169 6 9 |}U S Pinishing.......100] 110 |... 
PRGIC.CTOG cc cnccosas | |) eee Te ee Profetted c...-ce<e 100} 60 | 65 Preierred ......... 100} 110 {116 
qlewey St 5s 1usu_J By Pacific Gas & E,com.100} 614] 62 |/Central "maaan 7 > 2 3 }}U S Steel Corporation— 
no & Bos ist 5s '24 J-D Pr.ferred ......-- 90 | 91 Proferred .......«- 10 | 15 Col tr s f 5s °51 opt '11) 11434/115ig 
e New Ori age & Lgt.1u Pat & Pas Gas&Elec_100| 90 | 95 Deb 6s 1919 op ’01- M. N 68 | 72 Col trs f 5s ‘51 not — 11434/1151g 
¢ Preferre feet 8 e Con g 5s 1949_..M-S} 101 [1021!2||Chesebrough -p. Nepeee # 550 [600 |}U S Tit Gu & Indem..100} ~...| 60 
Gen Mg =i s'35 SeeS ust |iSt Joseph Gas 5s 1937_J-J| 93 | 97 ||City Investing Co....1 60 | 64 |jeUtah Copper Co—See Stk} Exc |list 
Pub Serv Co V1 3.100 Preferred .....-... 98 |103 ||Waterbury Co com...100} ....]-... 
Spo 2% eepet ‘le-tric Companies eCiaflin (H B) mae ee PCR Preferred ....... SE” eiccieill cohen 
5s ¢ Sotek % Chicazo Edis n Co—See C} *icag jo list elst prefer-ed..... 4 90 Westchester & Bronx he 
were, mney St Ry. 100 Kings Co El L&EP Co 100} 12 = ‘4129 e2d preferred... 100} 90 }|.... & Mt e Guar...... 100} 155 |... 
ist 48 104... 2. .u.4- Na ragan(Prov) El Co. 50}*79134) 94 |[iCo! & x Coai&I pf 100} 78 | 95 j|Westin rh’sc Al: Brake. 30 #142 | .... 
Cons Tract of N i..10: NY& = L&PowCo.100}] 3/ | 4u ist ¢ Ss 1917..... -J-J} 90 | 95 ||\Vest Ll & Mfg 5s—SeeStk} Exe /list 
ist 5s So gorse > Pr eee 0} 70 73 Col =r 68 Oct 1956... -J} 98 1104 |]/White Knoo Min... 10}/*....] 6. 
Now’!:PasRy Ss °30 - Ualted Elec ot NJ...100] 75 Mik Consol Ca. Heatin: a==i08 2719] 30 PICT ccnncsene S0l apnnlanae 
Ist 7 4s 19-.9....._5-Dl 79 | 7919]'Cons Ry Loz&Refrig.1 0} ....|~....]!Worthiie Pumn n-e’_100! 1 112 





* Per shace. G Ex-rights. b Basis. c Sells on Stk, Ex., but not very active. 7; flat price. 7 aaa $Sae price. z Ex-div. y Ex-righws. £ New ..took. 
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columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or inonth, and the last two 


We add a supplementary 


Statement to show the fiscal year totals of those roads whose fiscal year does not begin with Juy, but covers some other 
period. The reurns of the street railways are brouyht toyether separately on a subsequent paye. 


























































































































coal 


n Includes the Northern Ohio RR. 


y. 


Worth & Denver City and all affiliated lines, excepting arianer o B 
earnings of Denver Enid & Gulf RR., Pecos Valley System and Santa Fe Prescott & Phoenix R U 

o Figures here are on the old basis of accounting—not the new or Inter- 
r These figures are en the new basis prescribed by the Inter-State Commerce Commission. 


hese 


ures do not in 


Latest Cross Farnings. Juiy 1 to Lalest Date. Latest Gross Earn:n7s. uly 1 fo La'es. Daie 
ROADS, Week ur Current | Previous| Current Previous ROADS. Week or Curre.. | Preoo us| Curren irevious 
Moath, Year. Year. Year. Ye er. Month, Year. Year. Ye. Year, 
$ $ $ $ $ $s s s 
Ala NO & Tex Pa eNYC & Hud Riv_|July .....]/7,955,195/7,093,798} 7,955,195) 7,093,798 
NO &N Fast..rjAugust ...-| 263,041) 212,044 503 ,856 424,150 Lake Shore & M: |Juiy ..... :9.8,349] * 264.388 3,938,349] 3,264,389 
Ala & Vicksb_.. rj August ...] 130,944) 113,380 252,276 230,991 nLake Ei e&WesijJuly ..... 390,676 90,408 90,676 90,408 
Vicks Shr & Pacr}August ..-| 110,350) 106,268 216,648 214,568 Chic Ind & South|Juty ..... 2€8,229] 191.869 268 229 191,869 
Ala Tenn & North-jAu ust ... 6,46 4,638 11,261 8,768 Michigan Central.jJJviy ..... 7,266 ,66211,941.188] 2,266,662] 1,941,188 
k Atch Ton &S F’ _|August ...]3,959,839/7,499,685/16,702,111/14,508,567 Cleve CC &StlLijJuy 2.2 2,297,704 }2,088.956] °,297,704] 2,088,956 
Atlan?1 B-m & A [3d wk Sep 46,620 36,017 15,854 88,940 Peoiia & Easterr'Jiuiy 2... 9 794] 216,887 2°9.794 216,887 
Atlantic Cvast Li. j|August ._./1,794,562/1,575,574| 3,657,603] 3,317,912 Cincinnati North |July ....-. 88,331 82,195 88.331 82,195 
Baltimore & Ohio..| \ucust ...|7,502,629)5,825,124)14,453 ,501/12,974,681 Pitts & Lake Erie|Ji 'y  .... 1,449,479} 995,731] 1,449,47¥ 995,731 
Bangor & Aroostoo! |August ...| 226,092] 195,352 445,135 376,687 pT” Pee we Dedime 80,507] 246,410 280,507 246,410 
Be. efonte Central._j \ue"st ... 1,385 5,933 8,574 10,886 N Y Chic & St L.|July ...-- 833,807] 692,741 833.807] 692,741 
Boz‘on & Maine..-_rjAu: ist ...|3,952,533/3,519,391) 7,674,900) 6,794,513 Total all lines...}Jt'y .... 20008733] 17204572) 20,008,733)17,204,572 
Bridgeton & Saco: [fu'y .. 2 5,895 5, 5,895 5,369 || N Y Ont & Western|Ivty ..._- 861,086] 822,907 861,986 &22,007 
Buff Roch & Pitts.rj3}d wk Sep} 201,393) 152,711} 2,190,657) 1,728,228 || N Y N H & Hart __rjJuiy .._-- 5,070,15411,401,823] 5,079,154] 4 401,823 
Buffalo & Susq... |Tuly ____. 202,006} 170,133 202,006 170,133 || N Y Susq & West_.|August ..-| 241,233] 265,731 485,742 495,171 
Canadian Northern.}:d wk Sep} 270,800] 209,700) 2,351,500] 2,063,700 || Norzolk & South_-_r| August -.-| 207,430] 178,108 3,898 362,021 
Canadian Pacific...j|id wk Sep/1,885,000/1,471,000/19,952,015/16,881,838 || Norfolk & Western.|Julyv _... 2,581.30 12,369.825] 2.581.300] 2.369.825 
Central of Georgia_|'d ‘vk Sep} 250,400 46,000) 2,451,583) 2,425,155 || Northern Central__|August .../1,048,83°| 956,036] 2,024,151] 1,825,151 
Central of New Jer_| \uv ist ....|/2,297,931/2,151,942| 4,493,941] 4,316,666 || Northern Pacific__r)August ~_-_/6,910, 37+ [5,836,668|13,608,956)11,516,193 
Central Vermont.eriJuiy ..._- 26,984| 288 491 326,984 288,491 Pacific Coast Co...|July ....- 34,582 79,988 34,582 579 988 
Chattanooga South |2d wk Aug 1,640 1,612 ~,504 14,586 |; Pennsylvania Co__,|July 4,406,417}3.590,020] 4,406,417] 3,590,020 
Chesapeake & Ohio.j/td wk Sep] 663,036; 533,692/ 6,895,116) 5,989,112 || d Penn—E of P & E|August ~-_-/13544 999]11644 799/26 ,460,764/22,926,864 
Chesterfield & LanciTune _.__- 3 OR! 3.392 54,246 62,552 d West of P & E.|August -_-/| Inc.1,53/9,700 Inc.2,59)4,900 
Chicago & Alton Ry|td wk Sep} 310,529} 315,625] 3,189,986) 3,096,718 || Pere Marquette__-_rjJuly  ..... 1,215,396]1,057,216] 1,215,396] 1,057,216 
Chic Burl & QuincyrjJuly ... - 6,825,808/6,271,163) 6,825,808] 6,271,163 || Phila Balt & Wash_|August ~-.-/1,510,927/|1,389,227| 3,028,805] 2,817,905 
Chicago Great Wet |4th wk Aus} 262,415) 273.422] 1,379,888) 1,393,277 || Pitts Uin Chic & StL| August ___!2,772,59812,255,778] 5,211,986) 4,483,682 
Chic ind & Loulisv_j3d wk Sep] 117,250] 111,965] 1,375,024; 1,264,446 || Raleigh & Southp’rt} August __- 11,915 8,133 23 403; 33, 
Chic Ind & Souther: | —sSe2e New | York Cenjtira'. Reading Company. 
Chic Mi-w & St PauljJuly ..._. 5,210.457|/4,652,409| 5,210,457) 4,652,409 Phila & Reading.|August --_ _/3,510,464}3 012,903] 6,602,863] 5,930,375 
Chic & Nor West.-rj August .._/6,604,756|5,783 ,273|12,501 ,026|10,998 ,458 Coal & Iron Co_..jAugust ~__/|1,780,164}2,122,030; 3,377,259] 4,076,794 
Chic St P M & O__r| August ...}1,220,018/1,098,580) 2,343,993; 2,097,068 Total both cos... August ~-_/5,290,628/5,134,933] 9,980,122/10,007,168 
Chic Term Transtht: | fac coll 47,186 77,523] 1,000,133] 1,009.436 || Rich Freder_& Pot _jJuly _____ 184,727] 174 628 184,727 174,628 
Cin Ham & Day..f Pa” ouas> 755,050] 664,823 755,050 664,823 || Rio Grande Junc_._|June ____- 84,049 62,137 881,482 811,697 
Clev Cin Chic & St! ]}— ee New | York Cen] <al, Rio Grande South._/3d wk Sep 5,619 12,105 115,351 140,111 
Colorado Miland -rjJvly ....- 200,071} 193,348 200,071 193,348 || Rock Island m/|August --_./5,977,132/5,334,127/|11,393,739/10,013,234 
h Colorado & South./3d wk Sep] 326,276) 304,616) 3,569,333) 3,395,908 St L & San Fran-|August -_-_/3,650,261/3,171,990| 6,955,631] 6,022,645 
Colum Newb & LaujJuly .. 19,723 17,244 19,723 17,244 Chic & East Illin_|August ___| 970,080 54,162} 1,823,210] 1,628,928 
Copper Range.-.-.-- Pe apawed 77,921 75,800 77,921 75,800 Evansv & Ter H/Aucst -..| 23 ,582] 196,956 424,836 382,665 
TENE custksooe Aucust ... 15,117 5,452 27,990 10,271 otal of all lines_|Au~ ist ~..| 10831057/9,557,237|20,597 411118 047,472 
Cornwall & Leban.:|fuly ....- 39,111 22,999 39,111 22,999 || St. Jos & Grand Isl_|July  .._- 142,088 24,81 142,08 124,816 
Cuba Railroad... TU andme 162.429] 153 786 162,429 153,786 || St Louis Southwest_|3d wk Sep! 232,579] 217,067) 2,302,022) 2,204,949 
| Delaware & Hud-_}tuly _.._. 1,586,138/1,486,028| 1,586,138) 1,486,028 || San Ped LA & SLueriJuly ..... 749,083] 523,252 49 08: 523 ,252 
Del Lack & Wext_-rj/August __./2,887,198/2,616,370| 6,055,424) 5,475,610 || Seaboard AirLine_rjJuly  .. 1,269 ,965}1,186,35& 1,269,96 1,186,353 
Denv & Rio Grand |id wk Sep} 502,300! 454,600) 5,455,316) 4,771,124 Atlanta & Birm_eriJuly ....- 77,812 70,257! 77,812 70,237 
Denver N W & Pac.|3d wk Se 1,966 15,106 93,193 224,869 Florida West Sh_rijJuly 2... 6,460 6,0: 6.460 6,098 
Det Tol & Iront Sy: |3d wk Sep 34,876 38,320 356,091 380,539 || Southern Indiana r\July ....-. 104,327] 102,43. 104,327 192,433 
Ann Arbor... . td wk Sep 37,200 41,647 433,476 438,746 || c Southern Pac Co...| August ~--| 11310746/9,831,638)22,125,315119,552,043 
Detroit & Mackinac|id wk Spe 25,146 21,536 281,329 266,992 || Southern Railway__|*d wk pi l,141,252/1 ,064,051]12,311,178111,116,926 
Dul & Iron Range-_rjJuly _...- 1,354,306] 9$81,989| 1,354,306 981,989 Mobile & Ohio__.\i4d wk P} 197,432] 181,050] 2,180,762} 2,001,281 
Dul Sou Sh & Atlan} « wk Se 77,071 63,81 814,206 637,233 Cian N O & Tex P_|:1 wk Sep 68,87*| 149,381] 1,814,212] 1,742,062 
- El Paso & Sou W.. ] \uost ...] 582,850) 509,433] 1,189,084] 1,059,710 Ala Great South.|3d wk Sep 69,16 60,894 792,144 76,188 
ee ee ee August .../4,559,734/4,338,692; 8,839,283) 8,502,349 Georgia So & Fla/3d wk Sep 41,728 37,590 461,077 399,353 
Evansv!'e & ‘ie re |diu 2—Sec} Rock isjiand Sysij2m. Texas Central_...- 2d wk Sep 16,761 17,021 189,280 194,566 
Fairchiid & Nor E.}ir'y ..... 1,784 1.564 1,784 1,564 || Texes & Pacific__..|3¢ wk Sep] 282,345] 262,421] 2,971,779] 2,772,421 
Fonda Johns & Glov} August ... 85,754 79,380 170,961 157,630 || Tidewater & West_ri/A cust ._- 6,524 5,71 13,041 11,671 
Georgia Railroad -.jAv rust ...}| 226,250] 205,661 427,943 423,735 || Toledo & Ohio © tiJu.y -..-- 328 373) 438,553 328,374 438,553 
Georzla South &) wj— Vc Sout} ern ital | vay. Toledo Peor & W..t|5 wk Sep 23,373 24,711 254,775 265,133 
Grand Trunk Syst.|3d wk Sep] 933,212} 855,192/10,140,447| 9,287,742 || Toledo St L & Westi3d wk Sep 77,286 75,613 855,001 845,126 
Gr Trunk West__/3d wk Sep} 122,782) 103,983) 1,421,616] 1,322,899 || Tombigbee Vr '‘ley__|August —.- 6,217 5,46 12,621 10,057 
Det Gr Hav & Mili3d wk Sep 43,497 36,382 452,303 409,775 |} Union Pacific Syst_|August .--]7,948,614}6,975,471/15,483 468/13 ,725,155 
Canada Atlantic.|/!d wk Sep 50,660 38,635 471,081 479,564 || Vandalia___..___- riguly ..... 21,916 04,926 721.916 704,926 
Great Northern Syst) August .._| 5,419,302) 4,460,472/10,734,240} 8,910,965 || Virgi- ‘2 & Sou West! August __-| 100,518] 100,785 202,633 193 ,358 
Gulf & Ship Island_|fuly ... 155,930) 131,113 155,930 131,113 |] Wabaca -_._.__ 3d wk Sep} 604,133] 546,075] 6,625,271] 6,077,237 
Hocking Valley..-.-jJuly 31,26 30,521 531,266 530,521 |} Western Max yland.r| July  ....- 545,05,| 476,750 545.057 476,750 
Illinois Central....|/August _..|3,058,571/ 1,662,619) 9,627,915) 8,915,876 || West Jer & Seash__/August -..] 820,450] 767,250] 1,583,031] 1,463,431 
Internat & Gt Nor_|id wk Sep} 200,00 181,000} 1,703, 0] 1,565,511 |} Wheeling & L E__riJuly -_.-- 590,565] 527,212 590,565 27,212 
a Interoceanic Mex.j3d wk Sep} 110,397) 113,223} 1,419,507] 1,438,626 ||} White Riv(Vt) 2 wksiend Aug 28 1,408 O75. = “uucaeet * “ae 
Iowa Central_..... td wk Sep 69,067 65,636 713,873 698,918 || Wrightsville & Tenn|August ..- 19,573 16,957 35,437 32,800 
Kanawha & Mich__jJuly ... 213,994] 201,907 213,994 201,9)7 || Yazoo & Miss Vall_!|August ...| 715,725! 637,648] 1,371,540] 1,222,199 
Kansas City South_|August _.-| 756,580) 743,918] 1,422,608] 1,488,252 -_—_ -— = 
K C Mex & Orient_|2d wk Sep 25,144 | Bee aa eee Curren: Previous 
Lake K..e & west’ | —See New | vor «'en] al. Various Fiscal Years. Period, Year. Year. 
Lehigh Va'ley._-..- August .../2,926,370)2,833,933] 5,680,769} 5,360,384 _———|—— s ————— 
Lexington & East..|/Jule 22. 35,852 36,822 35,852 36,822 || Belle-*onte Central_.........-- Jan 1 to Aug 31 337,826 $39,427 
Lon? Island......-. Oe aa Inc.12)}1,296 Inc.23/|8,913 lt Delaware & Hudson_........ Jan 1 to July 31310,810.814/10,303,491 
Louisiana & Arkan_jSuly ...-- 106,091 9€ .382 106,091 OG BE31) MOMIINIOG aks osc. cccdcdesdu-t: Jan 1 to Aug 31 28,004 40,622 
Louisv Hend & St LiJuly  ---- 83,905 77,448 83,905 77,448 || @ Mexican Railway_.........- Jan 1 to Sept 21} 5,468,700] 5,516,400 
Louisville & Nashv |3d wk Sep} 987,200} 945,710/10,697,507/10,029,383 || a Mexican Sonthern__.________ Jan 1 to Sevt 21 75,301 919,117 
Macon & Birming’m| Aucust ..-. 10,483 10,855 21,667 22,242 || e N Y Centrait & Hudson River_|Jan 1 to Juiy 31)50,.528.965]15,404,394 
Maine Central -.uur}iuly 22. 793,835] 722,309 793 835 722,30. Lake Shore & Michigan South|Jan 1 to July 31]24,183,457/21,090.979 
Manistique.._..... August ... 3,54 5,368 6,74 13,776 n Lake Erie & Western___-_-.|. an 1 to July 31] 2,558,018] 2,346,525 
Maryland & Penn_-_|August ._- 37,376 36,780 69,069 66,309 Chicago indiana & Southern_|Jan 1 to July 31] 1,694,912) 1,477,274 
a Mexicin Internat_j}i1 wk Sep} 133,027) 125,538] 1,577,670) 1,537,426 Michigan Central.........-- Jan 1 to July 31/14,857,031/13,272,097 
a Mexic.n Railway_/%d wk Sep} 121,600} 105,000] 1,766,690; 1,574,500 Cleve Cin Chicago & St Louls|Jan 1 to July 31]14,805,726/12,939,681 
a Mexiczn Southern] 1 wk Sen 25,246 23,271 282,415 280,070 Peoria & Eastern........... Jan 1 to July 31] 1,576,145] 1,480,911 
Mice aa Centra —| o: Nov .jork Centr) . Cincinnati Northern......-.-}.- an 1 to Jvly 31 612,961 478,109 
Mineval Range_.._- 3d wk Sen 909 17,253 198 ,084 190,674 Pittsburgh & Lake Erie_...-. Jan 1 to July 31] 7,232,121] 5,085,446 
Minneap & St Loui:/td wk Sep] 123,668) 106,917] 1,097,167 962,881 ON i Jan 1 to July 31] 1,650,562] 1,479,901 
Minn St P & SS M\}/3d wk Sep} 619,696] 546,658] 5,384,987] 4,799,809 New York Chicago & St Louls|Jan 1 to July 31] 5,505,280} 5,201,760 
Chica D vision j - _ £  & ~~ RRS ee Jan 1 to July 31] 125205184] 110255077 
Missouri Kan & Tex|/August ~..|?2,179,360}2,200,770| 4,093,223) 4,069,037 || Northern Central__.......___- Jan 1 to Aug 31! 7,735,245) 7,256,445 
Mo Pac & Iron Mt} d Penn—East of Pittsb & Erie__|Jan 1 to Aug 31{/26,603,713/86,950,013 
Central Branch.fj3d wk Ser/1,039,000}] 916,000/11,634,199/10,176,274 ad West of Pitts & Erie_._.-_-}- Jan 1 to Aug 31] IJnc.7,39/6,000 
b Mobile Jack & K C} Wk Sep 11 28,050 23,357 288,572 260,944 || Phila Baltimore & Washington._|Jan 1 to Aug 31/11,494,016/10,558,016 
Nashv Chat & St L.| ‘uly -...- 910,984; 880,299 910,984 880,299 || Pitts Cin Chicago & St Louls..__|Jan 1 129 Aug 31/18,853,746/16,708,225 
a Nat Rys of Mexicojsd wk Sep| 934,902} 850,272/01,255,754/10,032,177 |} Rio Grande Junction_____.___- Dec 1 to June 30 497,889 415,095 
Nevaida-Cal-Oregon.|3 i wk Sep 10,065 8,977 130,775 .539 |i Tezas & Pacific.............. Jan 1 to Sep 21] 9,589,949) 8,769,982 
Nevada Centrat____'Aueust __. 5,275 5,480 11,582 13,923 "' West Jersey & Seashore__.___-!. Jan 1 to Av 31° 3,981,483' 3,735,783 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, ‘ur'nt Year|Prev's Year| Inc. or Dec.}| % Monthly Summaries. Cur'n! Year|Preo's Year| Inc. or Dec. % 
S $s $ $ 8 $ 
3d week July (44 -oads) ....| 10,795,980) 10,228,187 +567,793/ 5.55 || Month Nov 1908 (804 roads) ./210,971,123|218,967.731| —7,996,608) 3.65 
4th week July (49 roads) ....| 16,580,173) 15,075,834) +1,504,339] 9.98] Month Dec 1908 (798 roads) -/205,216 481/193,791 645] +11.424,836) 5.90 
ist week Aug (44 roads)...-.] 11,311,290) 10,235,361] +1,075,929]10.51 || Month Jan 1908 (894 roads) _/183,223.014|173,596,903| +9,626,111| 5.54 
2d week Aug (46 roads)....] 11,565,764! 10,600,774 +964,990) 9.10 '| Month Feb 1909 (893 roads) _/174,497,319|161,058 607] +13,438,712| 8.34 
3d week Aug (33 roads)_...] 10,920,086] 9,931,209 +988,877) 9.96 |} Month Mch 1909 (890 roads) _|205,708 319/183 ,453 ,906] + 22,254,413/12.13 
3d week Aug (47 roads)_...| 11,780,990] 10,745,592} +1,035,398] 9.63 || Month April 1909 (895 roads) _|197,011,5391175,002,648| +2,008,891/12.58 
4th week Aug (44 roads)....| 16,740,145] 15,107,527| +1,632,618)10.84 || Month May 1909 (893 roads) _|201,625,122}174,475,411| + 27,149,711/15.5¢ 
Ist week Sep (42 roads)_...] 11,521,265] 10,434,381; +1,086,887|10.42 || Month June 1909 (729 roads) _|189,563,3181164,794,786| +24,768,532/15.03 
2d week Sep (45 roads)_...| 12,317,219) 11,229,609| +1,087,610| 9.69 Month July 1909 (692 roads) _|208,870,411|185,340,563| + 23,529,848/12.79 
3d week Sept (45 roads).___' 12,936,635' 11,508,456 +1,428,179)12.41 Month Aug 1909 ( 49 roads)_| 57,953,811) 51,851,211! +6,102.600'11.74 
a@ Mexican currency. 0 Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in.both years 
d Covers lines directly operated. e Includes the New York & Ottawa. the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter oi 
which, beine a Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Indiana RR. A Includes 
earnings of Colorado & Southern, Fort razos Valley RR. k Includes in both years 


clude receipts from sale of 
State Commerce Commission method 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 


of September. 


The table covers 45 roads and shows 12.41% 


increase in the aggregate over the same week last year. 





Third Week of September. | 




















1909. 1908. | Incr ease.| Decrease. 
$ PF $ 

Alabama Great Southern. ----- 69,162 60,894) cf fae 
Atlanta Birmingham & Atlantic 46,620 36,017 Senet > wiadks 
Buffalo Rochester & Pittsburgh 201,393 152,711) PS ees: 
Canadian Northern. ___------- 270,800 A ae FF eae 
Canadian Pacific. ..........-- 1,885,000) 1,471,000; 414,000) ------ 
Central of Georgia--_-.......-.-- 250,400 46,00 I wan anal 
Chesapeake & Ohio-_-.__------ 663 ,036 Geneon! 180,044) «..... 
Chicago & Alton......_....-- 310,529 DRDO . - «ants = 5,096 
Chicago Indianapolis & Louisv- 117,250 111,965 DEE © mea 
Cin New Orl & Texas Pacific--- 168,875) 149,881 ..l lc 
Colorado & Southern _-___---- 326,276, 304,616 DAE me awe 
Denver & Rio Grande... ___---. 502,300 454,600 47,2700) -.-.-- 
Denver Northwest & Pacific_-- 21,966 15,106) 6,860) Disa sae 
Detroit & Mackinac--.-__------ 25,146 21,536 See kc 
Detroit Toledo & fronton__-_-- 34,876 Sian 25-542 3,444 

Ann Arbor -------- Mae feat 37,200 ry ieee 4,447 
Duluth South Shore & Atlantic_| 77,071 63 ,816 13,255) ------ 
Georgia Southern & Florida--.| 41,728 37,590 COE dis RAS 
Grand Trunk of Canada. ----- | 

Grand Trunk Western- -_- -- 933,215 855,192) 78,021) no 

Detroit Grand Haven & Mii|| | 

Canada Atlantic. ---_..----)| 
International & Great Northern) 200,000) 181,000) 19,000; -...-- 
Interoceanic of Mexico.._...---| 110,397) 113,223) __-_-- 2,826 
po Ee ee Se 69,067) 65,636) Cent. Suasen 
Louisville & Nashville-------- 987,200! 945,710 MON kc. ce 
Mexican International -_-_-_-- 133,027, _ 125,538} 7,489) _--.-- 
Mexican Railway- -- -- -------- 121,600} 105,000) 16,600; ------ 
Mexican Southern. ---.-------- 25,246) 23,271) 2 ieee 
8 ee eee 15,909) rt * aero 1,344 
Minneapolis & St. Louis_----- } 123 ,668) 106,917) POTGA) vac dcu 
Minneapolis St Paul & SS M-_-}/ 619,696) 546,658) TEMG . wuskew 

Chicago Division_--------- J 
Missouri Pacific & Iron Mtn_- 1,039,000) 916,000} 123,000; ------ 

Central Branch-.---....--- | 
Mobile @& Olio... ........---.- } 197,432) 181,050 nL: ane ome 
National Railways of Mexico-_- 934,902) 850,272 << 
Nevada-California-Oregon -- - - - | 10,065) 8,977 Eee fp ebeee 
Rio Grande Southern-___--.-.- } 5,619 oT a 6,486 
St. Louis Southwestern--_----_- } 232,579) 217,067 See alla 
Southern Railway------.------ | 1,141,252; 1,064,051 waite oe 
esas: & Pacific... .-..-.---.- 282,345) C2401) 19,024) -_-.-- 
Toledo Peoria & Western------| 23 373) | pees 1,338 
Toledo St Louls & Western----| 77,286) 75,613) 1,673 “oF. 
ME AS be wn SU wa wins 604,131 | 546,075) en achwae 
# Total (45 roads) -_-_.....---- 112,9386,635/11,508,456/1,453,160 24,981 
Net increase (12.41%) -------- Ea eters |1,428,179 dete 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroad 
and of industrial companies reported this week: 


——Gross Earnings—— 


Current 
Year. 
Roads. 3 
Ala Tenn & Northern___Aug 6,466 
July 1 to Aug 31_-__--- 1,261 


Atch Top & Santa Fe_b_Aug 8,959,839 
July 1 to Aug 31 16,702,111 


Atlantic Coast Line_a_._.._.Aug 1,794,562 


July 1 to Aug 31__---- 3,657,603 
Bangor & Aroostook_b.Aug 226,092 
July 1 to Aug 31_----- 45,135 


Boston & Maine_p----- Aug 3,952,533 


July 1 to Aug 3i__-_-_-- 7,674,900 
Buffalo Roch & Pitts_b.Aug 815,208 
July 1 to Aug 31___-_-- 1,611,793 
Canadian Northern-_- --_- Aug 807,100 
July 1 to Aug 31_-_---- 1,650,600 
Canadian Pacific_a_--_-- Aug 7,426,985 
July 1 to Aug 31__-_-- 14,567,015 
Central of Georgia_a_._..Aug 867,745 
July 1 to Aug 31___-_-- 1,740,683 


Central of New Jersey_b_Aug 2,297,931 
July 1 to Aug 31 4,493,941 


Chesapeake & Ohio_b_-.Aug 2,642,594 
July 1 to Aug 31__-_-- . 5,052,601 


Chicago Ind & Louisv_b July 487,232 


z Chic St P Minn & O_b_Aug 1,220,018 
July 1 to Aug 31__---- 2,343,994 


Colorado & Southern_b_Aug 1,372,058 


July 1 to Aug 31___-_-_- 2,651,867 
OOS IG ooo a5 4~~ Aug 15,117 
July 1 to Aug 31_-_-_--- 27,9390 


zDel Lack & Western_b_Aug 2,887,188 


July 1 to Aug 31___-_-_- 6,055,424 
Demerara Elect Co----- Aug 11,038 
Jan 1 to Aug 31_-_---- 85,968 


Detroit & Mackinac_a_.Aug 106,076 
July 1 to Aug 31 208 ,601 


PP Coico coe naw Aug 4,559,734 


July 1 to Aug 31___-_-~ 8,839,283 
Fonda Johns & Glov_a_Aug 85,754 
July 1 to Aug 31__-_--- 70,961 
eye = | SR a eae A 226,250 
uly 1 to Aug 31___--- 427,943 


y Interoceanic of Mex___Aug 541,874 
July 1 to Aug 31___-_-- 1,112,121 
Iowa Central_a -.--_---- Aug 270,859 
July 1 to Aug 31__.-_-- 523,598 


Lone teen... oe A 
Jan 1 to Aug 31 


Maryland & Penna_a___Aug 37,376 
July 1 to Aug 31____-- 69,069 
g Mexican Internat'l]._...Aug 670,031 
July 1 to Aug 31__-__-- 1,277,344 
Mexico Tramways Co..._Aug 469,473 
Jan 1 to Aug 31_-_-_--- 3,614,173 


eaegs + to Unionv & ater Gap_b— 


pr 1 to June 30____- < 16,147 
Minne & St Louis.a__Aug 375,729 
July 1 to Aug 31__-.__- 742,489 


Missouri Kan & Tex_b--Aug 2,179,360 
July 1 to Aug 31 4,093 ,223 
g National Rys of Mex._Aug 3,837,928 
July t @ Aug 31 7,712,908 





Previous 
Year. 


$ 
4,638 
‘ 8,768 
7,499,685 
14,508 ,567 
1,575,574 
3,317,912 
195,352 
376 ,687 
3,519,391 
6,794,513 
616,522 
1,270,094 
747,400 
1,475,900 
6,385,957 
12,678,838 
812,293 
1,743,555 
2,159,942 
4,316,666 
2,292,904 
4,388,036 
453 ,602 
1,098 ,580 
2,097,068 
1,269,881 
2,510,255 
5,452 
10,271 
2,616,370 
5,475,610 
10,325 
79,278 
97,240 
201,842 
4,338,692 
8,502,349 
79,380 
157,630 
205,661 
423,735 
513,916 
1,058 ,357 
265,676 
497,388 


Inc. 121,296 
Inc, 589,905 


36,780 
66,309 


594,913 
1,151,503 
463,701 
3,512,509 


15,890 
340,783 
653,797 

2,200,770 
4,069,037 
3,743,810 
7,384,829 








Net Earnings 
Current Previous 
Year. Year. 
$ $ 

3,385 2,550 
5,794 4,666 
93,747,055 72,836,849 
j6,460,667 (5,475,553 
296,003 218,766 
673 ,240 540,057 
95,429 53 ,347 
177,321 103 ,642 
1,522,293 1,262,486 
2,843,036 2,252,476 
321,744 157,990 
669,321 361,218 
204,400 186,100 
434,000 388,000 
2,964,058 2,578,899 
5,443,929 4,853,472 
204,728 115,884 
383 ,727 357,805 
1,072,536 924,962 
2,021,462 1,860,225 
1,113,388 946,860 
2,088,576 1,777,312 
173,890 144,800 
389,085 350,208 
726,843 682,145 
531,943 452,571 
978,896 924,748 
7,605 356 
13,689 654 
1,305,896 1,081,717 
2,883,130 2,324,251 
4,890 4,688 
39,045 33,637 
26,681 28 ,837 
53.262 65,404 
1,286,239 1,202,851 
2,404,095 2,285,950 
53,801 48,825 
107,412 95,789 
44,23 5,929 
70,481 21,222 
165,327 152,957 
354,117 310,436 
h63 ,075 h78,441 
h94,237 hi127,010 
Inc. 101,565 
Inc. 518,346 
13,485 13,731 
23,157 20,497 
315,870 250,735 
595,423 447,306 
237,465 218,984 
1,789,331 1,654,487 
4,655 def2,981 
k122,168 k117,201 
k244,082 k208,477 
809,383 716,222 
1,343,314 1,132,615 
1,468,623 1,405,324 
2,969,061 2,521,635 





——Gross Earnings—— 


Current Previous 
Roads. Year. Year. 
$ $ 

New Jersey & New York. b— 

Apr 1 to June 30_____- 169,406 157,420 

Jan 1 to June 30______ 303 ,464 282,064 

July 1 to June 30______ 634,551 610,481 
New Orleans Great Northern— 

July 1 to Aug 31_____- Bae ee See 
N Y Susq & Western_a_Aug 241,233 265,731 

July 1 to Aug 31_____- 485,742 495,171 
Northern Central_p____-_ Aug 1,048,836 956 ,036 

Jan 1 to Aug 31_____-_ 7,735,245 7,256,445 
zNorthern Pacific_b....Aug 6,910,977 5,836,668 


July 1 to Aug 31 13,608,956 11,516,193 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie_b Augi13,544,999 11,644,799 
Jan 1 to Aug 81_____- 96,603,713 86,950,013 
West of Pitts & Erie_b Aug Inc. 1,539.700 
Jan 1 to Aug 31 Inc. 7,396,000 


Phila Balto & Wash_b__Aug 1,510,927 1,389,227 
Jan 1 to Aug 31____.- 11,494,016 10,558,016 
Reading Company— 
Phila & Reading_b__.Aug 3,510,464 3,012,903 
July 1 to Aug 31_____- 6,602,863 5,930,375 
Coal & Iron Co_b__._Aug 1,780,164 2,122,030 
July 1 to Aug 31______ 3,377,259 4,076,794 
Total both cos_p-_----_ Aug 5,290,628 5,134,933 
July 1 to Aug 31_____-_ 9,980,122 10,007,168 
penune Company 2 AWE ois OR Sa kee 
Cee © Wr ee ee ec ke eo) ew ele 
aes re ER ANE i oe 
a. Be NN aa ee Se a ame 
Rock Island_b__._..__- Aug 5,977,132 5,334,127 
July 1 to Aug 31_____-_ 11,293,734 10,013,234 
St Louis & San Fr_b__Aug 3,650,261 3,171,990 
July 1 to Aug 31____-_- 6,955,631 6,022,645 
Chic & Eastern Ill_b..Aug 970,080 854,162 
July 1 to Aug 31_--___ 1,823,210 1,628,928 
Evansv & Terre H_b_Aug 233,582 196,956 
July 1 to Aug 31______ 424,836 382,666 
Total all lines_b____-_ Aug 10,831,057 9,557,237 
July 1 to Aug 31_____- 20,597,412 18,047,473 
Southern Pacific_a_-___ - Aug 11,310,746 9,831,638 
July 1 to Aug 31_____-_ 22,125,315 19,552,043 
Southern Railway_b___._Aug 4,640,736 4,031,053 
July 1 to Aug 31_____-_ 9,001,233 8,117,114 
Mobile & Ohio_b_-_-_-_- Aug 821,856 743 ,332 
July 1 to Aug 31_____-_ 1,605,422 1,470,498 
Cinc N O & Tex P_b_Aug 661,114 666 ,688 
July 1 to Aug 31_____- 1,323,127 1,299,869 
Ala Great Southern_b.Aug 305,425 304,303 
July 1 to Aug 31_____- 585,300 597,926 
Georgia Sou & Fla_b._Aug 170,726 146,622 
July 1 to Aug 31_____- 340,228 286,584 
Tidewater & Western___Aug 6,524 5,715 
July 1 to Aug 31___-_-- 13,041 11,671 
Tombigbee Valley --_--_-_-. Aug 6,217 5,466 
July 1 to Aug 31_____- 12,621 10,057 
Union Pacific_a___.___- Aug 7,948,614 6,975,471 
July 1 to Aug 31____-_- 15,483,468 13,725,155 
WestJersey &Seashore b Aug 820,450 767,250 
Jan 1 to Aug 31__-_--- 3,981,483 3,735,783 
Wrightsville & Tennille bAug 219,573 216,957 
July 1 to Aug 31___-.--- 235,437 232,800 





Current 
op 


63,518 
06 656 
208,179 


63,166 


50,698 
119,552 


240,876 
1,442,692 


3,208,510 
6,183,598 


4,679,070 
27,134,924 


Inc. 





Net Harnings—— 


Previous 
—" 


47,399 
60,540 
124,119 


84,031 
142,115 


285,276 
1,638 ,892 


2,601,295 
5,177,733 


4,098 ,670 
23,963,224 


478,200 


Inc, 1,979,600 


393 326 
2,749,920 


1,203 ,638 
2,298 ,640 
def61 ,926 
def156,166 
1,141,712 
2,142,474 
147,859 
293,367 
1,289,571 
2,435,841 
2,148,821 
3,905,707 
1,119,897 
2,172,718 
381,170 
681,176 
114,416 
191,634 
3,764,306 
6,951,230 
4,497,858 
8,514,766 
1,555,364 
2,830,799 
253,017 
494,883 
234,368 
473 ,396 
83,107 
154,451 
43,311 
83,297 
83Y 

2,304 
1,861 
4,160 
4,182,655 
8,026,221 
417,661 
117,956 
4,274 
6,713 


1, 


a Net earnings here given are after allowing for taxes. 


b Net earnings here given are before allowing for 
g These results are in Mexican currency. 


taxes. 


404,726 
2,355,520 


1,135,197 
2,236,284 
def30,786 
29,036 
1,104,411 
2,265,320 
119,837 
250,951 
1,224,248 
2,516,277 
1,869,009 
3,021,739 
989,217 
1,795,456 
267,841 
502,352 
85,743 
160,153 
8,211,819 
5,479,699 
3,430,762 
7,072,360 
1,322,109 
2,676,767 
236,052 
442,637 
217,276 
425,528 
85,906 
166,763 
51,482 
82,670 
373 
736 
2,441 
3,454 
3,471,10 
6,834,478 
399,161 
863,755 
2,593 
4,670 


29, 


h For August 1909 additional income is given as showing a deficit of 
$3,221, against $197 deficit in 1908, and for period from July 1 to Aug. 31 
there was a deficit of $5,327, against a credit of $3,200 last year. 


j The company now includes the earnings of the Denver Enid & Gulf RR.» 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years- 
For August taxes and rentals amounted to $277,118, against $306,672 in 
1908; after deducting which, net for August 1909 was $3,469,937, against 


$2,530,177 last year. For 
were $555,914 in 1909, against $613,395 in 1908. 


eriod from July 1 to Aug. 31 taxes axd rentals 


k For Acgust 1908 additional income was $12,930, agatnst $19,927 in 
1908, and for period from July 1 to Aug. 31 was $27,965 in 1909, against 


$32,707 last year. 


z Includes $48 other income for Aug. 1909, against $67 in 1908, and for 
period from July 1 to Aug. 31 includes $192 in 1909, against $98 last year. 
The earnings of the Dublin & Southwestern RR. are inciuded in both years. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 


—Bal. of Net E'ngs.— 


Current Previous Current 
Roads. Year. Year. Year. 
$ $ $ 
Bangor & Aroostook____Aug 84,632 81,678 722,348 
July 1 to Aug 31__-_-_-. 164,883 161,446 736,520 
Boston & Maine__-_-_--- Aug 630,208 649,186 k782,322 
July 1 to Aug 31__-_--- 1,264,984 1,282,806 k1,346,417 
Central of New Jersey__Aug 527,881 556,222 544,649 
July 1 to Aug 31__--_-_- 1,067,753 1,092,901 953,709 
Chesapeake & Ohio_ ---- Aug 530,447 533 ,938 582,941 
July 1 to Aug 31__-_--- 1,049,997 1,053,036 1,038,579 
Colorado & Southern.._-_Aug 253,552 271,093 C3338 ,204 
July 1 to Aug 31_----- 506,810 516,520 c54i,262 
Georg Bs bd em mo Aug 60,068 54,713 z«zdef6,310 
uly 1 to Aug 31-_----- 20,256 110,077 xdef31,099 
Maryland & Penna__---- Aug 38,959 3,958 9,526 
July 1 to Aug 31_-_---- 7,917 7,917 15,240 
Middlet’n Unionv & Water Gap— 
Apr 1 to June 30__-_-_-_- 10,051 9,467 zdef5,368 
Missouri Kan & Texas__Aug 582,656 h575,897 2230,804 
July 1 to Aug 31__---- h1,138,450 h1,123,770 2213,103 
New Jersey & New York— 
Apr 1 to June 30__---- 45,218 41,153 £18,892 
Jan 1 to June 30__-_-- 93 ,649 88,256 74,274 
July 1 to June 30__---- 196,335 192,815 #14,155 
Reading Company --_-_-- Aug 880,000 873,541 409,571 
July 1 to Aug 31__---- 1,760,000 1,747,083 675,841 


ec After allowing for net miscellaneous debit to income. 


h Fixed charges include taxes amounting to $80,000 for Aug. 1909, 
against $114,700 in 1908, and additions and betterments of $47,618 this 
year, against $27,527; from July 1 to Aug. 31 taxes were $160,100 in1909, 
against $179,352; additions and betterments were oonie 4d for the same 


period, against $56,514 the previous year. 
practice to include these items in the expenses. 


Prior to Ju 


Previous 
Year. 
$ 
adef19,175 
rdef37,460 
k518,457 
k767,548 
368,740 
767,324 
412,922 
724,276 
€231,679 
c484,708 
zdef33 ,952 
rdef65,827 
9,773 
12,580 


adef12,421 


7143 645 
220,390 


26,523 
rdef26,990 
rdef65,435 


350,707 
769,188 


1907 it was the 


k After allowing for net income from outside operations, other income 


and deducting taxes. 
z After allowing for other income received. 
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STREET RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of _- - 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. | Year. 
$ $ $ 
American Rys Co...|August ...| 284,487] 272,679; 1,946, 189) 1,869,160 
cAur Elgin & Chic RyjAugust ___| 163,698} 153,895] 1,009,265) 528 
Binghamton St. Ry.-;August ---| 34,348) 32,892 "230, 721 211,134 
Birm Ry Lt & Power|August _--| 181,979] 172,068] 1,458,461| 1,404,375 
Brockton & Ply St Ry|July _---- | 18,022 15,956 3,158) 67,08 
Camaguey Co-_-_-_---- August ---| 11,288) 10,279 87,372) 74,223 
Cape Breton Elec Co..jJuly _.--- | 21,872] 21,334 126, "383! 136,880 
Carolina Pow&LtCo_|Tuly -----| 17:717| __/__- 108,628} ..-... 
Central Penn Trac_.-|August .._!| 70,031 68 ,836 501 768) 472,250 
Charlest Con Ry G&EjAugust ___!| 68,484 63 ,803 510,087) 506,771 
Chicago Railways Co.|July .---- 11077,693| 962,559] 6,980,343)  -_____- 
Cleve Painesv & East)August -- -| 36,389) 33,137 210,844 197,258 
Dallas Electric Corp-_jJuly  -.---) 03 ,340| 101,397 725.784| 633 ,772 
Detroit United Ry___|2d wk §& ep! 172,401) 147,194] 5,575,803) 4,979,076 
Duluth-Superior TrCo!August -- - 92,236 84,733 636,384) 578,151 
East St Louis & Sub_|August _-_| 177,210) 174,380] 1,304,676) 1,317,827 
El Paso Electric_ ---- i | 46.362| 40,821 329,927) 301,292 
Fair & Clarksb Tr Co.!August ---_| 39,22 37,908 270,270; 247,990 
Ft Wayne & Wabash | 
Valley Traction Co}June ----- | 115,081 110,034 648,655 615,201 
Galv-Hous Elec Co.-jJuly -.-.-- 109.747; 93,372 682,473) 599,156 
Grand Rapids Ry Co./August - 99,838; 91,289 678 ,396) 618,670 
Havana Electric Ry_|Wk Sep 36) 37,628| 33,781] 1,510,381! 1,405,402 
Honolulu Rapid Tran 
& Land Co___...- i! aa 34,525) 36,637 232,209 219,513 
Houghton Co Trac Co|July ..--- | $0,652 26,300 180,768 147,613 
Illinois Traction Co-_-|July  _---- | 362,7 342,273} 2,416,947) 2,255,790 
Jacksonville Elec Co_|July  .--- | 39,299) 35,559 273,429 246,192 
Kansas City-Western|June ___-- 31, 213) 30,684 166,428 156,837 
Lake Shore Elec Ry-;Aucust ---| 130,992) 119,674 726,854 683,136 
Lex & Inter Rys Co__|June _ ~~} 51,373; 54,14 266,513 269,048 
Milw Elec Ry & Lt CojAugust -_-| 374,680! 337,966) 2,747,429 2,531,747 
Milw Lt Ht & Trac Co/August -- | 106,994| 104,718| 606,308 565,721 
Montreal Srreet Ry_-|Wk Sep 25| 781393| 72,006] 2,845,372) 2,693,223 
Nashville Ry & Light|August ___| 137,255) 1261946] 1.103.101, 1,008,528 
North Ohio Tr & Lt__| August —_- -| 231,061! 209,742| 1,432,015) 1,247,878 
North Texas Elec Co-_|July ----- 109,212) 98,983 695,868 589,856 
Northwestern Elec__|August _._| 162,424) 155,484! 1,354,212! 1,249,933 
Norf & Portsm Tr Col|June ____- | 164,511|d164,527 923,527! d875,620 
Oklahoma City Ry--|July  ...-- 41,468, 26,781 228,194 148,384 
Paducah Tr & Lt Co_jJuly  .. -- 19,152 18,776 127,799 131,503 
Pensacola Electric CojJuly ----- 23.461; 19,630 140,196 116,397 
Portl’a(Or) RyL&PCo| August __-_| 429, 276) 365,849 3,126,870 2,848,823 
Rio de Janeiro Tram 
Light & Power____|August --- 269,220} 641,807) 4,964,764 4,595,811 
St Joseph (Mo) Ry Lt | j 
Heat & Power Co_jAugust --- $0,524; 83,444 634,532 577,251 
Sao Paulo Tr Lt & P_|August ._-| 193,203) 179,921) 1,575,775) 1,501,294 
Savannah Electric Co|July  ..-- | 55,811 53,454 348 ,363 5,848 
Seattle Electric Co___|July .---- 592,586 366,481) 3,197,360 2,534,443 
Sou Wisconsin Ry Co} August ---| 14,431) 13,938 107,314) 2,932 
Tampa Electric Co_-|July __.-- 47,172; 45,192 340,677 317,150 
Toledo Rys & Light_|July ____- | 226,564) 199,237) 1,528,054; 1,429,612 
Toronto Rallway_.._-|Wk Sep 25, 75,085) 70,331| 2,761,537) 2,539,480 
Twin City Rap a 3d wk Sep} 137, 287) 123,482); 4,990, 686 4,600,758 
Underground El Ry 
of London— 
Three tube lines.__|Wk Sep 18) £11,675) £11,910) £464,200) £425,145 
Metropolitan Dist_| Wk Sep 18 £9,557 £9753 £361,581; £331,087 
United Tramways_|Wk Sep 18 £6,635 £7,582! £229,700) £252,564 
United Rys of St L__|August ___} 957,246) 911,515!) 7,297,056) 6,973,260 
United RRs of San FriJuly ___-- 621,753) 568,759) 4,190,657) 3,910,212 
Virginia Ry & Pow CojJune ___-- 17 9,625, 174,858] 1,014,195 $56,396 
Whatcom Co Ry & Lt/July ----- 34 484| 29,123} 223,513| 202,372 








c These figures are 


for consolidated company. 
the Norfolk County Ferries. 


d Includes earnings of 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of Sept. 25 1909. 


next will appear in the issue of Oct. 30 1909. 


Roads. 


——Gross Earnings 


Current 
Year. 


$ 


Albany & Hudson_b— 


Apr 1 to June 3 


Jan 1 to June 30_ 


any.___A 
ot Ee ebeted 


_..Aug 


Cameecey Com 
Jan 1 to 


Detroit United Ry-- 
Jan 


1 to Aug 31 
Duluth-Superior Tr 2 b Aug 


Jan 1 to Aug 3 


ug 


Elmira Corning & Son rly. b— 
Apr 1 to June 30_____- 


oh ey & wou en TrCobAug 


an 1 to Aug 3 


Hudson Valley Ry eee 


Apr 1 to: June 30___._- 
Jan 1 to June 30___-_-_- 


Jan 1 to Aug 3 


Milw Lt, Ht&Tr a 
Jan 1 to Aug 31 


Milw Elec Ree. as ._Aug 


nae Syracuse & East’n_b— 
Apr 1 to June 30__-__-_-_ 


Jan 1 to June 30_____- 


United Tract Co (Albany) - b— 


Apr 1 to June 30___-__-_ 
Jan 1 to June 30__-_-_-- 


61,401 
101,268 


11,288 

87,372 

801,100 

5,211,613 

92,236 
36 


,384 


1,658 


39,221 
270,270 


168 ,499 
267,479 
583 ,616 
374,680 
2,747,439 
106,994 
606,308 


92,679 
172,571 


544,012 
998 ,272 





Previous 
Year. 
$ 


56,281 
92,626 
10,279 
74,223 
691,490 
4,656,366 
84,733 
578,151 


2,040 


37,908 
247,990 


145,791 
259,604 
638 ,864 
337,966 
2,531,747 
104,718 
565,721 


122,943 
202,557 


498,320 
952,022 





Current 
Year. 


$ 


19,477 
15,237 


5,071 
40,304 


€294 ,097 
c1,986,931 


38,585 
256,224 


769 


25,246 
166,052 


111,842 
199,493 
1,388 ,674 
69,663 
352,082 


63 ,468 
88,114 


261,160 
420,210 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c Taxes for 1908 are included in the expenses, but for 1909 they are in 


fixed charges. 


Interest Charges and Surplus. 


Reads. 


Albany & Hudson— 


Apr 1 to June 30 
Jan 1 to June 30______ 


—— United Ry 


1 te ‘Aue 31 


Net Earnings 


The 





Previous 
Year. 


$ 


16,663 
16,263 
4,016 
34,272 
€247,551 
¢1 684,250 
38,623 
223 ,665 


856 


25,552 
152 497 


37,445 
48 665 
184.958 
177,077 
1,205,210 
69,531 
319,929 


79,638 
112,769 


193,293 
323,196 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 
Sy ra 34,639 29,750 s2zdefi,632 zdef2,923 


63,173 


162,999 
1,251,383 


58,810 zdefi8,163 zrdef20,305 
2143 ,792 
7831,991 


134,859 
1,083,811 


7117,648 
2640 ,467 





—Int., Rentals, &c.— —Bat. of Ne E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Duluth- Supertes Tr Co__ Aug 18,417 18,917 20,168 19,706 

Jan 1 to Aug 31_---.-- 147,333 147,833 108 ,891 75,832 
Elmira Corning & Waverly— 

Apr 1 to June 80---- 753 548 16 313 
Fairm’t & Clarksb Tr Co Aug 12,310 11,489 216,578 716,391 

Jan 1 to Aug 31-.----- 98,493 91,918 296,034 279,79 
Hudson Valley Ry— 

Apr 1 to Jume 30__-_-_-. 59,953 59,888 def33,467 def22,443 

Jan 1 to June 30..--_-- 119,047 118,924 def75,878 def70,259 

duly 1 to June 30___... 225,417 225,655 def113,575 def40,697 
Milw El Ry & Lt Co__._._Aug 112,231 101,154 291,838 781,467 

Jan 1 to Aug 81-_-_---- 841,290 792,860 2#578,622 %7451,421 
Milw Lt, Ht & Tr Co__-Aug 70,785 65,011 243 ,986 749,708 

Jan 1 to Aug 31-_.---- 511,698 475,493 2201 ,341 £207,609 
Rochester Syracuse & EKastern— 

Apr 1 to June 30__-..-- 43 ,604 55,153 19,864 24,485 

Jan 1 to June 30__---- 93 ,904 99,490 xzdof4 440 13,279 
United Tract Co (Albany)— 

Apr 1 to June 30_----- 139,314 94,727 2£166,082 £131,757 

Jan 1 to June 30__-.-_-- 255,835 194,357 7252 808 £202,020 


z After allowing for other income received. 











ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “‘Chronicle” in which 
it is publishe The latest index will be found in the issue 
of Sept. 25. The next will appear in that of Oct. 3@. 


Atchison Topeka & Santa Fe Ry. 
(Report for Fiscal Year ending June 30 1909.) 

The remarks of President Ripley are printed in full on 
subsequent pages and in addition the principal tables from 
the pamphlet are also given. Below we give comparative 
statistics for several years and a comparative inceme account 
for two years. 


OPERATIONS, EARNINGS, &ce. 


; 1908-09. 1907-08. 1906-07. 1905-06. 

Aver. mileage oper__. 9,795 9,415 0,278 8,434 

Equipment*— 
Locomotives ___-_--- 1,872 1,872 1,791 1,633 
Passenger Cars__-__-_- 1,176 1,193 1,135 995 
Premus GGfs_ 2... 54,698 55,108 49, 770 44,204 
Miscellaneous cars -_-- 29 292 221 148 

Operations— 
Passengers carried_._. 12,605,697 11,236,904 10,524,836 8,875,387 
Pass’rs carried i mile_1,108,004,215 1,028,779,786 969,651,318 ae 360,845 
Rate per pass. per m_ 2.052 cts. 2/104 ‘cts. 2.183 cts. 2.133 cts. 
Freight (tons) carried 17,220,597 16,610,912 16,079,398 14,788,506 
Fr’t (tons) car’'d i ma 6,260,173 aes: © SCSR ees 
Rate per ton per mile_ 1.026 cts DE. Se Sere rs ee 
Av. rev. train l’d (tons) 366.06 Meet Sele eee.) ! peaeeeas 
Earn. per pass. train m $1.21 $1.17 Dine ~ 2 ayiene 
Earn. per fr’t train m_ $3.05 $2.84 FF Se ae 
Gross earnings per mile $9,624 Bees . 226 Ae: Sass 





* Also June 30 1909 2 steam ferryboats, 1 river steamer, 3 tugs and 4 car 
floats. a000s omitted. 


INTER-STATE COMMERCE CLASSIFICATION. 

















. 1908-09. 1907-08. Inc. (+) 0 
Operating Revenues— Dec. (—). 

I SM asi ih low cE ew oo 0b fn tice guint a $64,212,638 $61,848,639 +$2,363,999 

A a ke on Sale. i dsia ci < tee mina One 22,734,505 21,643,427 +1,091,07 

Mail, express and miscellaneous__ 7,318,574 7,125,730 +192,844 
Total operating revenues_-_--_- $94,265,717 $90,617,796 + $3,647,921 
Operating Expenses— 

Maintenance of way & struct’res_$12,884,407 $14,120,828 —$1,236,421 

Maintenance of equipment- -_--_- 13,903,897 14,246,621 —342,724 

‘Tregme expenees...-..........- 1,904,822 1,796,264 +108; 558 

Transportation expenses_-____--_- 26,674,864 28,395,590 —1,720,726 

General expenses ............... 2,127,205 2,070,612 + 56,593 
Total operating expenses__-_--_- $57,495,195 $60,629,915 —$3, Lg 720 

P.c. oper. expenses to revenues__ (60.99 (66.91) 5.92) 

Net operating revenue_______-_-_- $36,770,522 $29,987,881 +$6, 782,641 

ghey BB Sag Lal a SEES IS, 3,015,219 3,244,596 —229.377 
Operating income...__....._. $33,755,303 $26,743,286 +$7,012,018 

Income from investments-__-__-__- steise} 

Interest, discount, &c._..._---- 816,128 671,974 +486,401 
wees weeenee eS. ees $34,913,678 $27,415,259 +$7,498,419 
Deduct— 

Interest on bonds. -__....._._._- $13,548,082 $12,570,302 +$968,780 

Rentals of tracks, &c________-_- 9,230 

Hire of equipment er is ee a 770,826 1,157,071 —209 ,466 

Advances to subsidiary companies 87,54 

Dividends on pref. stock aay re 5,708,690 STOR Be.) -wemencen 

Dividends on com. stock --__-_- (5%)5,152,550(5 44) 5, 662 607 —510,057 

Appropr’n fuel reserve fund__-___- 158,230 81 378 +76,852 

Additions and betterments_-___- 9,000,000 340,332 +8 659,668 
PR hs RNA on ice oe $34,515,157 $25,529,380 +$8,985,777 

Weleeee, MENES lL. 56 Lbs. $398,521 $1,885,878 —§$1,487,358 

RESULTS FOR PREVIOUS YEARS—OLD BASIS. 
1906-07. 1905-06. 1904-05. 1903-04 
Gross earnings____-_-_- $93 ,683 ,407 $78,044,347 $68,375,837 $68,171,200 
Operating expenses____ 58,867, 001 48 497,519 45,517,384 42,222,032 





Net earnings 
Other income 


$34,815,506 $29,546,828 $22,858,453 $25,949,168 
753,168 1,346,402 813,902 1,248,774 


Total net income____$35,568,674 $30,893,230 $23,672,355 $27,197,942 
Deduct— 





Rent of tracks &term’ls $159,163 $225,936 $293 ,553 $386 ,464 
ee st 2,502,650 2,118,633 1,926,696 1,916,137 
Interest on bonds___-__. 11,487,935 10, ie. 184 9,611,510 9,418,800 


Dividends on pref. (5%) 5,708,690 5,708 ,690 5,708,690 5,708,690 
Dividends on com_(5%%)5, 655, 033 (4)4, 078. "220 (4)4 5078 220 (4)4,078, yo 
Miscellaneous _________ 441,427 412,253 98 250 800 
Improv’ts & oth. capital 

expend’s written off__ 





9,600,000 4.500.000... .cactude to “eeu 
ME So ctee akc ewe al es 898 $27,665,916 $21,716,919 §21 ne te 
Balance, surplus__-._-.- 4 776 0«= 3,227,314 1,066,436 ¢«%,572 ,831 
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GENERAL BALANCE SHEET JUNE 30 








; 1909. 1908. 1907. 

Assets— $ $ 
Railroad, franchises, &c., including 

stocks, bonds, &e............... 527,908,894 505,959,077 490,638,930 
Expenditures for improvements, &c_ a3,721,975 «19,024,380 b386,200 
Expenditures for construction. -___ 896,744 2,925,437 6,090,417 
ers BOr OUUINNNOMS. nk) encase iv anidioned 8,843,531 
Investments and new acquisitions... 7,288,124 6,267,743 6,349,771 
Other. investments................ 8,435,534 7,550,692 6,695,281 
Materials and supplies__._..___.___- 10,979,159 14,639,058 10,681,683 
neha k ome eonn wn ose 1,496,531 1,228,586 1,532,914 
Agents and conductors__._._._._-_- 387,224 492,474 856,168 
United States Government_________ 315,785 672 ,087 663 ,485 
Insurance prepaid............._... 109,470 137,767 102,106 
Miscellaneous accounts....._._.__- 3,814,180 3,702,858 4,033,059 
Cash on hand and in bank_________- 30,036,505 9,407,865 8,215,421 
Cash deposit for fuel reserve fund -__ 313,677 55,427 578 ,946 

i 2S Sow wpm ddnee sue. % 595,703,801 572,163,452 545,667,912 

Liabilities— 
ST UL, warn acini ean mmm oes 121,559,500 102,956,500 102,956,500 
Preferred stock outstanding._______ 114,173,730 114,173,730 114,173,730 
Funded debt (see “‘Ry. & Ind. Sec.'') 311,218,820 315,454,421 284,171,550 
Rolling stock replacement fund-_---_- 1,617 34,066 155,038 
Equip. reconstruction reserve -_-_-_.- Tne. enhuiam:  codnnecs 
EE Ed whee ncnaccas aa 1,489,374 1,150,063 873,427 
Bridge renewal fund... ............ 120,328 264,680 234,442 
ee ee ae 95,388 831,013 732,614 
eS! eee 313,677 155,427 578 ,946 
Accrued taxes not yet due_______-__- 1,614,237 1,494,139 1,117,044 
Interest accrued not yet due_______- 3,700,731 3,845,314 3,693 ,821 
Coupons not presented._..-...-_--. 678 ,365 309,262 319,738 
eee Sac a dil ah al as 3,107,502 2,717,631 3,339,051 
Dividend No. 16 on preferred____-_- 2,854,345 2,854,345 2,854,345 
ire ow nape side we 3,119,555 3,117,236 6,921,286 
TA CIOCR. thiduca cede chosse« 1,266,055 982 ,253 1,512,346 
Miscellaneous accounts payable--_-__ 1,501,681 1,220,506 1,917,160 
Prior accounts in liquidation___._....  ________ 50,000 50,000 
Additions and betterments reserve__ 9,000,000 _____.-- J _L_____L 
Profit and loss account (surplus)___. 18,821,251 20, 352,865 20,066,874 

I I hes comm dh wane in a 595,703,801 572,163,452 545,667,911 


a In 1909 there was deducted $216,384, the amount of Santa Fe Pacific 
lands sold and in 1908 $145,616,and $340,332 charged against the year’s 
income. 6 The expenditures for improvements’’** during 1906-07 ($9,383,- 
160) and for purchase of Denver Kansas & Gulf Ry., &c. ($803,040), to- 

ther aggregating $10,186,200, are given in the balance sheet as only 
$386,200. $9,600,000 having been charged against the year’s income and 
$200,000 against land sales.—V. 89, p. 720, 223. 


: Lehigh Valley Railroad. 
(Report for Fiscal Year ending June 30 1909.) 


On subsequent pages will be found the remarks of Presi- 
dent E. B. Thomas in full and also the balance sheet. Below 
are the comparative figures for several years. 

OPERATIONS. 

‘i 1908-09. 1907-08. _ 1906-07. 1005-06. | 

rage miles operated _ , i 44 1,4 
or ccvenue per mile. $22,922 $24,530 ghee te 
Net earnings per mile--- $8,689 , (SS SRR easiest Se - Sran eg aie 
No. passengers carried_- 4,876,801 4,926,204 5,181,533 4,989,989 
No. pass. carried 1 mile_223,306,381 247,034,678 250,459,508 227,357,209 

Aver. distance each pass. : 

carried (miles) - - - ---- 45.79 50.15 48.34 45.56 
Av.rev.perpass.perm_. 1.749cts. 1.684 cts. 1.742cts. 1.747 cts. 
Passenger train mileage. 4,014,782 3,974,526 4,084,695 3,909,310 
Pass. rev. per train mile 97.27 cts. 104.66 cts. 105.91 cts.  ______ 
Av. No. pass. in each tr- 55.62 62.15 61.32 58.16 
No. tons carr. (rev. fgt.) 24,859,205 26,480,161 27,377,356 iy Bee ae 
Tons 1 mile (rev.fght.)a@ 4,397,809 4,795,038 Saeenee: .- 2 ee 
Freight train mileage... 8,216,419 9,039,177 9,062,057 8,621,883 
J age rev. per ton per 
A‘nile (revenue freight) 0.639 cts. 0.630 cts. 0.632 cts. aa ees 
Freight train earnings 

“(rev.) er train mile--_ $3.42 $3.34 ERG SE AES 
Average No. tons in each : : 
train (revenue freight) 535.25 530.47 _S : ee 


a Three 000s omitted. 

INTER-STATE COMMERCE CLASSIFICATION. 

The figures for 1907-08, covering operating expenses and ‘‘other income,”’ 
have been revised to conform to sundry minor changes prescribed by the 
Inter-State Commerce Commission, effective July 1 19808, which total 
$108,382 in each of the two classes of items named. The figures for 1906-07 
are, however, repeated as given in the report for 1907-08, the items in 
1906-07 of which the corresponding ones in 1907-08 have been changed 
are shown by the letter a. 

Revenue from Operation— 1908-09. 1907-08. 1906-07. 
Goal freight revenue. ..—--.-.----.-- $14,831,671 $16,175,280 $15,270,214 
Merchandise freight revenue__.__... 13,291,831 14,011,302 14,864,262 


revenue--.~-------------- 3,905,063 4,159,890 4,326,119 
Mail revenue weer er rr er rere 208,899 209,073 217,793 
Express revenue-_-------~--------- 406 ,226 383,558 373.953 
Other transportation revenue_------ 307,726 290,232 239°181 
Miscellaneous revenue------.------ 185,417 280.819 229'92 


$35,510,154 
$3,398 ,642 


$35,521,447 
a$3 ,344,182 


Total operating revenue--------- $33,137,832 


erating Expenses— 
seuintananee of way and structures__ $3,273,339 


} nance of equipment --------- 5,832,430 6,153,874 46,186,874 
raffle expenses «n= --—--=2o === St, BR, See 
: tion expenses. -.--..---- ’ ’ ,942,927 a ,149,201 
General ext 709,764 637,940  4a515,927 


General expenses. - ---------------- 
1 operating expenses--------- $20,575,736 $22,312,036a$21,967.331 
per oont oper. expenses to revenues_. (62.09%) (62.83% a(61.84%) 
Net operating revenue------------- $12,562,086 $13,198,118a$13,554,116 
Taxes --------------------------- 1,079,376 — 1,122:867 "885,909 
Operating Income. -------------- $11,482,720 $12,075,250a$12,668,207 
Other Income— 
Outside operations: 




















Vater lnes_—-------~----------- def.$150,019 $213,917 @$75,170 
Other operations wee ee eee eee -e def. 3,269 2,673 ag0,604 
stments: 

M™ividends on stocks_------------ 436,773 555,840 571,594 
Interest on bonds-----_---- ee 42,814 48,945 12°810 
Interest on real estate mortgages- 15,604 17,034 18,113 

Miscellaneous- -- ------------------ 362,677 790,941 a856.699 

Total other income---~-~~----- __ $704,580 $1,629,350 a$1,614,991 
Total income- ~~ ------~.----~--- $12,187,300 $13,704,600 $14,283,198 
Deductions from Income— : 

Interest on funded debt_---_--___.- $3,544,060 $3,536,060 $3,546,333 

Interest on equip. trust obligations__ 245,903 209,068 19,170 

Rentals of leased lines and guaranties 2,316,473 2,316,473 2,200,473 

Miscellaneous deductions_---.-.---- 237,061 272,425 323 °679 

Additions and betterments- --.-__-- 582,643 1,775,264 2,068,590 
Total deductions from income__-- $6,926,140 $8,109,290 $8,258,245 
Net income --------.~--~~----~.- $5,261,160 $5,595,310 $6,024,953 

Lehigh Valley Coal Co. netincome_.. *375,452 388,606 111,250 
Total net Income-----~.-~-.-.-.- $5,636,612 $5,983,916 $6,136,204 

Dividends on preferred stock (10%) - $10,63 $10,630 10,630 

Dividends on common stock- -- -- (6% 2,420,088 (6) 2,420,088 (5) 2,016,740 





33'205:804 3575537108 $47108.894 

YS eee $3,205,894 5 . Z ,834 

Balerhe net tneome of the Coal Co. shown above is not added to that of the 

railroad company in the income account as given in the report for 1908-09 

but is here shown for purpose of comparison with previous years.—V. 89, 
p. 778. : 





Wabash Railroad. : 
(Report for Fiscal Year ending June 30 1909.) 
The full text of the remarks of President Delano will be 


found on subsequent pages. 
OPERATIONS, EARNINGS, ETC. 
1908-09. 1907-08. 1906-07. -06. 
Road operated June 30. 2,515 2,5 2516 oe 

Equipment— z 
Locomotives _________ 657 668 622 574 
Preene a - a. 436 439 441 448 

equipment. ____ 23,465 23, , 

Soreteee 23 ,860 24,401 18,969 
Passengers carried (No.) 5,812,545 5,772,570 5,250,493 5,555,687 
Pass. carried 1 mile ____355,979,515 364,637,151 869,294,716 360,013,901 
Rate per pass. per mile. 1.797 cts. 1.775 cts. 1.866 cts. 1.868 cts. 
Freight (tons) carried_a 12,556,220 12,304,460 13,540,584 12,016,925 
Freight (tons) car. 1m.b 42,950,014 42,983.467 a3 322,315 a2,969,200 
Rate per ton per mile___ 0.582 cts. 0.573 cts. 0.556 cts. 0.544 cts. 
Rev. train-load (tons) __ 352 361 360 347 
Earn. per fr’t train mile _ $2 .0494 $2.0714 $2 .0002 31.8897 
Earn. per pass. train m_ $1.1369 $1.0988 $1.1332 $1.1020 
Gross earns. per mile___ $10,904 $10,235 $10,904 $9,937 

Earnings— $ $ $ $ 
Passenger NS Pt Fy eC ne 6,395,775 6,470,678 6,891,289 6,723,658 
POS Gothauwul.. oo 2 17,176,709 17,103,693 18,465,286 16,138 ,466 
Mail, express, &c______ 2,295,549 2,165,702 2,075,898 2,153,255 

















NN io lie oi ih 8 hs 25,868,033 25,740,074 27,432,473 25,015,379 
Expenses— 
Maintenance of way, &c. 3,112,598 2,679,179 2,747,667) 
Maint. of equipment___ 3,966,180 4,348,774 3,915,262} 18,077,887 
Traffic expenses_______ 836,493 859,913 
Transportation _______ 10,024,796 10,219,567/ 12,153,324 
[SORE S poadece. wes. 817,117 736,314 688,894) 

Ris i a ies B55 18,757,184 18,843,747 19,505,147 18,077,887 
P.c. oper. exp. to earn. (72.51) (73.21 (71.10) 72.27) 
Net earnings. _....____ 7,110,849 6,896,326 7,927,326 6,937,491 

a Revenue_freight only. b Three ciphers (000) omitted. 

INCOME ACCOUNT. 

antes ies — eee 1905-06. 
Net earnings........_. 7,110,849 6,896,326 7,927,326 6,937,491 
Invest., rentals, &c_._._ 1,137,445 878,504 942,528 1,231,845 

SE vi asin ciated an 8,248,294 7,774,830 8,869,854 8,169,336 

Deduct— 

REN S Epi ~ SEee 809,637 727,470 883,551 915,909 
Track & bridge rentals_. 1,582,486 1,469,609 918,472 947,960 
Additions and miscell_- 983,818 932,534 419,530 708,484 
Approp. new equipment _....... 1 ..... 1,700,000 1,300,000 

A.» eck helo ite oe 3,375,941 3,129,613 3,921,553 3,872,353 
Applicable to interest... 4,872,353 4,645,217 4,948,301 4,296,984 
Interest on bonds_-__-__-_ 4,291,612 4,058,351 4,011,636 3,787,651 
ID 3 a rn 580,741 586,866 936,665 509,333 
Div. on deb. bds., ser. A (6)210,000 (3)105,000 (6)210,000 ________ 
Div. on deb. bds., ser. B (2)530,000 (1)265,000 (1)265,000 ________ 





Balance def.159,259 sur.216,866 sur.461,665 sur.509,333 


Note.—For the two years 1907-08 and 1906-07 the company charged the 
interest on the outstanding first refunding and extension bonds ($799,360 
in 1907-08 and in 1906-07 $383,160) against profit and loss, to which was 
also credited dividends received on Series ‘‘A’’ and ‘‘B’’ debentures owned 
($328,550 in 1907-08 and $411,091 in 1906-07) outof the totals of $370,000 
and $475,000 paid on said debentures in each year as shown above. Had 
the income account embraced these several items the result would have 
shown an actual deficit, $253,944 in 1907-08, and an actual surplus of 
$489,596 in 1906-07. For the year 1908-09 the method employed was 
different., ‘‘Interest on bonds”’ is now a net item and includes the full in- 
terest on the outstanding ‘‘first refunding and extension bonds (amount 
outstanding June 30 1909, $31,476,243) after deductins an amount equal 
to that portion of the $712,620 interest paid on th A&B debenture bonds 
which reverted to the company as owner of the major portion of such de- 
bentures. 


BALANCE SHEET JUNE 30. 








1909. 1908. 1907. 
Assets— 
Road and equipment____._-_-_-_- 172,765,046 171,216,676 169,684,853 
Supplies and materials__..._._..--_- 1,080,483 952,86 1,235,601 
I ee a ie icine 2,424,827 2,353,593 2,411,244 
eee Oe PON. ool. cul kwes 16,857,716 26,750,736 25,678,432 
Accounts collectible............... 2,111,312 2,771,803 2,582,904 
Loans and bills receivable___._._--- 5,677,165 5,675,389 5,736,763 
Advances and miscellaneous_- ------- 3,210,720 3,403 ,696 3,704,758 
Cost of equipment in suspense------ 6,265,000 7,078 ,680 7,527,564 
Debit to profit and loss_..._..----- *3,045,119 Ss Sere re ae 
Wi... dilwic ab awe Glin 213,437,389 220,559,036 218,562,118 
Liabilities— a 
oe es as a eee 53,141,453 52,427,153 51,909,233 
SEE sss Sco al a ie mo bene 39,141,453 38,427,153 37,909,233 
Pe cat witkesendsaldes aomuuts 110,286,152 118,047,233 115,585,000 
SRST EEE: Soe ie Re 1,760,429 1,615,119 1,807,090 
Vouchers and pay-rolls___-.-------- 3,562,967 3,999,103 3,453,535 
Individuals and railroads___.------ 597,584 587,923 775,296 
Tees SOE 3, . 2 oc cnttncins cone 510,413 487,261 534,872 
Heseital GROCERS. = - 255 on oe cen 6,028 5,516 6,3 
) re en 450,000 1,280,000 2,130,000 
po eer ae re 174,000 371,180 01,564 
Unexpended appropriations - ------- 387,662 807,614 2,149,958 
ee ea SP ST 8,419,247 2,503,781 954,338 
Credit profit and loss...-...----2--  -s--2-2-. se neneee 445,638 
Tetel BAGe..« 6 ansne neces eme 213,437,389 220.559.0386 218,562,118 


* After charging to profit and loss $2,604,818 discount on sale of treasury 
securities, io and other items aggregating $21,758, and crediting items 
amounting to $96,310.—V. 89, p. 287, 226. 


New York New Haven & Hartford Railroad. 
(Report for Fiscal Year ending June 30 1909.) 


President Charles 8. Mellen, New Haven, Conn., Sept. 17 


writes in substance: 

2 »sults.—The business depression to which reference was made 
in pg teers continued until the autumn of 1908, when some improve- 
ment was noticeable. As time advanced this improvement became more 
marked, so that, with the low basis of operating cost which was maintained 
throughout the year, without impairment of the property, the company 
was able to earn the regular dividend paid during the year within $453,613 
—equivalent to shout * i°* on the maximum amount of capital stock 

0,000, " 
Ee ana July 1 1909, while not in gross quite equal to those of 
the year 1907, are in net exceeding the same, owing to the completion of 
the many improvements of the past few years. ..... 











Ocr, 2 1909 , 
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Comparative Gross Earnings, Showing Ejject of Business Depression and 


Recovery Therefrom. 
1906, 1907. 1908. 1907. 1908. 1909. 
$ $ 3 3 3 3 
July 4,682,289 5,029,598 4,401,823|Jan. 4,308,382 3,679,417 4,055,890 
Aug. 4,815,109 5,350,064 4,528,132| Feb, 3,749,129 3,359,707 3,826,500 
Sept. 4,802,222 5,000,836 4,819,232] March 4,612,499 3,874,618 4,532,941 
Oct 4,827,014 5,196,680 4,935,338) April 4,600,896 4,149,689 4,692,471 
Nov. 4,744,515 4,747,661 4,611,180|May 5,033,045 4,132,563 4,761,766 
Dec. 4,455,780 4,172,048 4,355,090| June 4,971,056 4,257,266 4,827,268 


Present prospects indicate the largest gross revenue in our history. 

Central New England Ry.—The expectation of a return on your company’s 
investment in the Central New England Ry. has been realized by the action 
of the directors of that company in authorizing the payment from the net 
earnings for the year of 4% interest on the general mortgage income bonds 
(V. 89, p. 592, 469). 

Improvements, &c.—The six-track construction of the Harlem River & 
Port Chester RR. has been continued, and 90% of the total work has been 
completed. The installation of an automatic signal system is now under 
ware and will be completed on or about Jan. 1 1910. 

he second-track construction between Seymour and Waterbury has 
been completed. The new main line tracks in Waterbury are in service, 
together with the passenger and freight facilities. The new machine shop, 
engine house and locomotive coaling station at Meriden Junction, Water- 
bury, will be ready for ee on or about Jan. 11910. Improvements 
at Hawleyville, including changes in tracks and extension of freight yard, 
have been completed. The second-track construction between Waterbury 
and Bristol is progressing, and a portion of the line from Waterbury to 
Summit, 8 miles, is in service. he work between Summit and Bristol 


is about 50% completed, and the driving of the tunnel is now under way. | 


It will probably require about 1 % years to finish the entire improvement. 
Work on the viaduct in New Haven (which carries the street railway tracks 
formeriy located In State St.) was continued during the year, and cars are 
now being operated over the same. The work will be completed on or 
before Oct. 11909. The new double track connecting line and tunnel from 
Providence to East Providence has been in service since December 1908. 

Number of grade crossings eliminated: State of New York, 1; Connecti- 
cut, 31; Massachusetts, 6; total, 38. 

Work is in progress at Glenbrook, Conn., on the erection of approxi- 
mately one mile of four and six-track catenary construction, beginning at 
the easterly terminus of the present overhead construction, a short distance 
east of Stamford. Contract has been awarded for two electric freight loco- 
moiives. This work ts for experimental purposes to determine future 
standards in connection with a proposed extension of our electric service. 
The electrification of the New Canaan Branch has been completed. 

[Improvements and additions to signaling and interlocking have been 
made at numerous points. Bridge repairs, renewals and strengthening of 
bridges to permit of operating heavier locomotives have been made at 28 
points. The work on the new drawbridge over the Taunton River at 
Somerset has been Scompeesed. The new Shaw’s Cove drawbridge and 
Niantic lift bridge have been equipped with machinery for electric opera- 
tion. At the Thames River draw bridge, New London, the double tracks 
have been discontinued and the tracks have been gauntleted in order to 
permit of operation of heavier power. The new bridge over Jackson St., 
Holvoke, has been completed. 

{The improvements and betterments charged to ‘‘cost of property” 
aggregated $2,672,061.—Ed.] 

E-quipment.—New equipment to the value of $7,211,254 has been pur- 
chased during the year, consisting of 54 coaches, 30 composite cars, 12 
baggage cars, 2 postal cars, 5 horse and carriage cars, 5,179 box cars, 7 
steel car floats, one tug, 2 double-truck street railway flat cars with crane, 
and 2 street railway snow-plows. 

Stock. —There has been no increase during the year in the capital stock 
issued, but the amount of stock outstanding in the hands of the public 
has been increased by the sale of 21,043 shares of treasury stock, the pro- 
ceeds of which were used to acquire other property (V. 88, p. 1373). 

The capital stock of the Old Colony RR. Co. has been increased during 
the year by the slae of 5,000 shares, the proceeds of which have been ap- 
plied to reimbursement of expenditures for betterments by your company. 

Bonds, &c.—The outstanding indebtedness of the company and of its 
leased lines in the hands of the public has been increased as follows: 
Boston & New York Air Line RR. Co. 1st M. 4° bonds sold____$1,602,000 
Pawtuxet Valley RR. 1st M. 4s ($160,000) and Stafford Springs 

St. Ry. Co. ist M. 5s ($350,000) sold_____.___--- 510,000 
Instaliments received on subscriptions to convertible debentures, 

viz.: 3 44s of Jan. 1 1906, $7,300; 6s of Jan. 1°08, $12,010,225__12,017,525 
One-ycar 4% notes—Due Feb. 2 1910, $100,000: due March 18 





1910 (V. 88, p. 749), $5,150,000_____-_ ibaa ds ..... 5,250,000 

PIOGRE kis oo x0 4c gk ee ee ee i Ne fe | OAL A ee .$19,379,525 

Two-year debentures paid ($600,000 414°; $7,810,000 5%; 

Lge PR eee ES ee 9,746,100 

Net increase N. Y. N. H. & Hartford RR. Co______________$9,633,425 
N. H. & Northampton ref. com. M. 4s sold, 532,409,000, less 

consol. mtge. and sink. fund. 6s paid, $1,117,000__ _..-- 1,283,000 

‘Total increase____.____-_- Fay Bie to ae . _._..$10,916,425 


The $60,000 5° 1st mtce. bonds of the Milford & Woonsocket RR. Co. 
which matured Dec. 1 1908 and the $10,000 6°% Ist mtge. bonds of the 
Milford Franklin & Providence RR. Co. which matured Jan. 1 1909 were 
purchased by your company and are held in its treasury. 

New Stock Issue.—There will mature between Jan. 9 1910 and Oct. 1 
1910 the following obligations for which the company is responsible, viz.: 


Jan. 9—38-yr. 5% debs-_--_$3,500,090| Mch. 18—1-yr. 4% notes_$5.150,000 


Jan, 10—3-yr. 5% debs_- 50,000! Apr. 1—Hous. RR. ist 4s 100,000 

Feb. 2—1-yr. 4% ‘otes__ 100,00)|Oct. 1—Woonsocket & 
Mch. 1—Shore Line Ry. | Pascoag 1st 5s__ 100,000 
Ce. Se we 200,000, 0 ee 
2) ame $9,200.000 


{It is expected to pay the $1,912,000 of Boston Clinton & Fitchburg RR. 
«Old Colony) 5% first mortgage bonds maturing Jan. 1 1910 from the pro- 
ceeds of the sale of Old Colony RR. Co. stock.] 

The authorized expenditures for improvements and equip- 

ment not completed and delivered on June 30 1909 were . 

$12,959,957, of which it is estimated there remains unpaid __ $11,959,956 

In order to provide the necessary capital to meet maturing obligations 
and expenditures for improvements, it is yeopeees to give to the stockhold- 
ers and convertible debenture holders of the company the right to subscribe 
for additional shares of the capital stock at the rate of $125 per share. 
Each stockholder is to be entitled to subscribe for one share of new stock 
for each four shares held. The holders of convertible debentures will 
have the same rights of subscription as if they already held the stock into 
which their debentures are later convertible. Payment of subscription 
will be in four equal instaliments at intervals of six months. The directors 
recommend that the authorized capital stock be increased by the addition 
of 400,000 shares of $100 each (V. 89, p. 779). 

Litigation.—The litigation in which the New York Westchester & Boston 
RR. was involved has been terminated, and full authority given for the 
prosecution of the work of construction, in accordance with plans satis- 
factory to your company (V. 87, p. 1420, 480; V. 88, p. 507, 625). 

By a decree of the Supreme Judicial Court of the Commonwealth of Mas- 
sachusetts of May 1908, in the suit of the Attorney-General against the 
New York New Haven & Hartford RR. Co., your company was enjoined 
from holding directly or indirectly the stock of any Massachusetts street 
railway after July 11909. In consequence of this decree it became neces- 
sary to sell the stocks and indebtedness of the Worcester & Webster Street 
Ry. Co., and of the Webster & Dudley Street Ry. Co., which came into the 
treasury of Fm company through the merger with the Consolidated Rail- 
way Co. of pA 31 1907, thus closing out the last financial interest of your 
company in Massachusetts street railways. The only interest not elimi- 
nated is the endorsement upon the shares of the ——— Ry. Companies 
and the New England Investment & Security Co. hese endorsements, 
under decrees of the courts thus far rendered, we must pee continue 
until the liquidation of the trusts they represent, but the earnings of the 
properties owned by both trusts seem to be ample to enable them to meet 
all obligations without calling upon your company to make any payments 
under the guaranty. (V. 89, p. 163; V. 88, p. 1002, 945, 625,506.) 

New Agreement as to New York Terminals.—By reason of the substitu- 
tion of electric motive power for steam within the limits of the city of New 
York, required by law, and the need for larger facilities at the Grand Central 
Terminal, involving the expenditure of a large amount of money, it was 
deemed advisable to join with the New York Central & Hudson River RR. 
Co, in a new agreement for the use and occupancy of the terminal. This 











agreement is now in effect, and while it entails an additional expense to 
your company fot its use of the terminal, it is recognized as a natural se- 
quence to legal requirements and the changed conditions (V. 89, p. 225; 
V. 88, p. 231, 53). 

Boston RR. Holding Co.—Control of Boston & Maine RR.—The General 
Court of the Commonwealth of Massachusetts at its 1909 session authorized 
the incorporation of the Boston Railroad myn gp bye for the sole purpose of 
acquiring and holding the whole or any part of the capital stock, boss and 
other evidences of indebtedness of the Boston & Maine RR. and of voting 
on all certificates of stock so acquired and held, and of receiving and collect- 
ing dividends and interest upon said stock, bonds and other evidences of 
indebtedness (V. 88, p. 1621, 506). 

Under the authority of the Act of the Massachusetts Legislature approved 
June 18 1909, the Boston Railroad Holding Co. has organized and entered 
into contracts for the purchase of the large block of Boston & Maine RR. 
stock representing a substantial control of the outstanding stock of that 
company, which was formerly acquired in the interest of your company, 
and your directors have entered into agreements to purchase all the stock 
and bonds of the Boston Railroad Holding Co. that will be issued for pay- 
ment of the same. The result of this transaction will be to give to your 
company an indirect control of a stock interest in the Boston & Maine RR’ 
through your ownership of all the outstanding capital of the Boston Rail- 
road Holding Co. Compare V. 89, p. 40, 161, 528, 777. 

This very satisfactory conclusion of the controversies which grew out 
of the purchase by the New England Navigation Co. of a large stock inter- 
est in the Boston & Maine RR. about two years ago is anticipated by your 
directors to be of large advantage to your company in the building up of a 
distinctively New England railroad system devoted to the interests of that 
section, securing more advantageous arrangements with connecting lines 
and a more economical administration of the properties 


OPERATIONS AND FISCAL RESULTS. 


Note.—The comparison of 1908-09 and 1907-08 figures with 1906-07 is 
very inaccurate because (1) the results of the later years are made up in 
accordance with the new system of accounting prescribed by the Inter- 
State Commerce Commission and (2) they embrace changes explaized in 
report for 1907-08, V. 87, p. 869. 




















1908-09. 1907-08. 1906-07. 1995-06 . 
Miles operated June 30 2,044 2,047 2,060 2,057 
Equipment— 
Locomotives --__ r 1,228 1,236 1,176 1,135 
Passenger cars-.-_---- 2,437 2,356 2,202 2,164 
Freight cars. - -- 34,184 29,821 19,776 19,264 
OGRSt: Ob00.. 24 2.0% bei 1,213 1,034 1,056 674 
Operations—Revenue passengers and freight only. 
Passengers carried_____ 75,957,982 75,555,969 75,333,816 69,219,147 
Passengers carried 1 mile1401652879 1399706539 1371516126 1255625792 
Rate per pass. per mile. 1.630 cts. 1.645 cts. 1.623 cts. 1.683 cts. 
Freight (tons) carried__ 19,968,272 18,851,844 21,370,230 20,259,296 
Freight (tons) car’d 1 m.1872419423 1787661842 1927686959 1888605411 
Rate per ton per mile___ 1.420 cts. 1.414 cts. 1.436 cts. 1.407 cts. 
Pass. earns. per m. of rd. 312,887 $12,837 $12,989 $12,246 
Pass. earns. per train m_ $1 74 $1 66 $1 65 $1 62 
Freight earn. p.m.of rd $13,021 $12,350 $13,779 $13,21% 
Freight earn. p. train m. $3.85 ‘ $3.50 $3.40 
Av. No. pass. tr. miles__ 93 89 84 81 
Av. No. tons tr. mile__ 271 243 238 236 
EFarnings— 3 $ $3 3 
Passenger department__ 26,323,469 26,279,301 26,758,929 25,252,124 
Freight department____ 26,595,970 25,281,435 28,386,704 27,247,118 
Miscellaneous __.__---- a@1,428,192 1,489,411 @4156 303 485,080 
NEE 42s eh oes 54,347,631 53,050,147 55,601,936 52,984,322 
Erpenses— 
Maint. of way, &c__--- 6,130,606 5,983 ,825 5,479,089 5,614,978 
Maint. of equipment___ 5,906,357 6,913,169 5,638 ,784 5,668 ,525 
OE ao ut eee wo an s 309,000 311 44 
Transportation ___..-_- 22,491,376 23,625,504 25,286,306 22,610,568 
IES ais nc ee = ‘a 1,242,968 1,379,834 1,445,902 1,328,516 
i Re 36,080,307 38,213,558 37,859,081 35,222,587 
P.c. of exp. to earnings_ (66.38) (72.03) (68.07) (66.47 ) 
Net earnings.__.... ~~ 18,267,324 14,836,590 17,751,855 17,761,736 
Net revenue from out-) 
side operations_ ---- $ 1,214,307 2) fae eee EE et 
Net earns. SS. lines___} b498 ,674 635,127 é ees cal 
Net Connecticut Co__-- ¢3,644,315 ¢2,745,758 3O26,000 <6. 
Total net revenue____ 23,125,946 19,293,111 22,002,882 17,761,736 
pe ieee ae TE 3,338 ,306 3,592,236 2,810,729 
19,679,820 15,954,805 18,410,646 14,951,007 
Dividends on stocks____ 1,959,333 cen ei} 1,925,288 1,411,472 
Interest on bonds--_---- 674,433 714,991 
Miscellaneous income. 1,609,581 1,889,002 152,586 764,285 
Rents received... -- 350,142 ee ee ee ee en 
Total net income____ 24,273,309 19,816,956 20,488,520 17,126,764 
Deduct— 
Int. on bonds, debs., &c. 10,424,932 7,556 ,045 5,732,743 3,005,793 
Rentals of leased lines__ 3,956,294 4,581,182 5,604,846 3,935,594 
Rentals and guar. div. 
other than above__.__ 1,978,281 oe ee: ede ee ee 
Hire of equipment-__---- 460,430 GIO SGi © Lose PSS. 
8% on stock____.__- - 7,883,842 7,783 ,262 6,904,988 6,467,092 
Improv’ts & betterm’ts. -_______ ee, tin ECan ae 3,000,000 
ey WWES rhs ee oa | debe cece Oe ee 326,998 
Miscellaneous ________- BOitee - Sethu SEP Bee ° BSS ees 
Pe: ee 24,726,922 22,333,648 18,500,466 16,735,477 


Balance for year -- - - sur.391,287 


a ‘‘Miscellaneous”’ gross earnings in 1909 consist of ‘‘all other revenue 
from transportation,’’ $243,140, against $229,948 in 1908; and ‘‘revenue 
from operations other than transportation,’’ $1,185,052, against $1,259,463 
in 1907-08; in 1907, of rents, $402,398; telegraph receipts, $53,905. 

b These are the net earnings of New England SS. Co. for 3 months. 


BALANCE SHEET JUNE 30. 


def .453 ,613def.2,516,693 sur.1,988,054 


(As to change tn 1908, see V. 87, p. 869.) 
1909. 1908. 1907. 
Assets— $ 
| RPRME TE TE CBE 113,083 ,107) 


Equipment, steam railroad____..___ 54,008,603 }246,308,465 244,885,748 
Floating equip., street railway and 


Seek emer wes. |. 6. c. 40,361,604 
Stocks of other companies_--_-.--____-_ 75,399,549 43,613,811 
Bonds of other companies__________ 9,804,801 9,397,869} 53,119,488 
Advances to and expenditures on 

Harlem Riv. & Port Chester RR__ 22,294,617 15,614,346 
Real estate, Park Square, Boston, and 

South Street, N. Y., held forsale... 5,169,752 5,210,000 5,210,000 
Advances to leased lines not control’d, 

for improvements and betterments 2,659,527 3,843,523 7,835,867 
Materials, fuel and supplies-__-_--_-_-_- 3,406,911 4,595,171 5,004,403 
Agents and conductors___..______- 2,111,802 2,019,450 3,020,565 
eR AG ee a a a a FO 325,335 ° 
Miscellaneous accounts____..-__-_-_ 10,361,827 4,340,956 3,611,025 
ee ee . 19,913,158 6,553,782 14,550,913 
Due on subscription of debentures... -._.--.. -------- 22,327,619 
Cash in banks and on hand_______-_- 16,662,321 19,571,742 7,612,370 
Cash for interest and dividends---~._. 4,177,645 3,581,537 4,028,280 
Insurance fund (at cost) _........_-- 1,103,703 1,188,599 704,464 
Accident and casualty fund (at cost) - 275,344 800,636 102,992 
Deposit for Harlem River & Port 

hester first mortgage bonds__-_.-_- 238 ,680 247,520 736,600 

N. H. & North. Co. sink. fund (cost). —-___-__-. 935,172 884,779 
Other sinking, &c., funds._____.-__-_ 353,297 255,814 456,904 
Prepaid insurance, pier rentals, &c__ 14,105 94,355 413,308 





Total aeset. 2.2.4 - 26 24. ____...381,400,353 368,498,235 374,770,120 
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1909. 1908. 1907. 

Liabiltties— $ $ $ 
OS ST ee ee ee eer ee 100,000,000 97,895,700 97,080,400 
Outst’g stocks subsidiary companies. ---.---_ — _---__._. 280,400 
Deben’s, incl. merged r’ds assumed__175,898,875 173,595,750 146,965,400 
Debentures of subsidiary companies. -....... —..-..-. 24,173,000 
Bonded debt, incl. merged r’ds as’m’d 58,961,000 56,849,000 32,339,000 
Real estate mortgages._...________ RR PS EY BER | SRP aE YS 
Bonded debt constituent companies... —__.___-_- 2,108,000 25,232,000 
Reserve for equipment and personal 

property held under leases_ __-_-__-_- 11,455,985 7,630,483 8,630,462 
is ok oa wo o.oo ease bo mn 1,511,666 2,507,154 2,561,122 
Audited voOuchers._._.............. 3,579,040 4,354,239 6,167,859 
Bills I Se is oe ne iw . 5,250,000 55,700 3,077,700 
Miscellaneous accounts payable_._... -___-__- 333 ,421 887,479 
E,W et oa eS oan ne 5 287,222 210,093 558 331 
Rentals of leased lines accrued-_-_- -__- 188,617 202,941 230,753 
Interest due or accrued___________-_ 4,611,897 3,714,419 3,093 ,562 
Dividends due er accrued_-_-_-_-__-__-_- 2,028,640 1,982,460 2,461,028 
a ES ee ws on 1,103,703 1,012,934 1,077,847 
Miscell. reserve and suspense acc’ts_. 1,115,257 846,709 899,189 
N.H. & North. Co. sinking fund_... -___.-_-_~- 935,172 884,779 

ther funds and miscellaneous- _ ---- 2,385,508 1,403,569 767,770 

rofit and loss aceount._____..._--- 12,999,443 12,860,490 17,402,039 

Ts De. wea ceca cous nes 381,400,353 368,498,235 374,770,120 





Note.—Contingent Liabilities.—The following contingent liabilities are 
not included in the balance sheet of June 30 1909: 

(1) Joint Kability with other roads for any deficiency on foreclosure of 
bonds of the Besten Terminal Co.; 

(2) Guaranty to repay lpr stock of the Springfield Ry. Cos., $3,- 
387,950, and of the New Engiand Investment & Security Co., $4,000,000, 
at 105 on Maquidation. 

(3) Guaranty of principal and interest of the debentures of the Provi- 
dence Securities Co., $19,899,000. 

(4) Guaranty of principal and interest of gold debentures of the New 
England Navigation Co. in case of termination of lease of the Old Colony 
RR. Co., $3,600,000. 

(5) Guaranty of principal and interest of the 4% 50-year refunding 
consolidated mtge. gold bonds of the New Haven & Northampton Co., 
dated June 1 1906, $2,400,000. 

(6) Guaranty of principal and interest of the 4% 50-year first and refund- 
ing gold bonds ef the New York & Stamford Ry., $274,000. 

(7) Guaranty of principal and interest of the 4% 30-year 2d mtge. bonds 
of the Harlem River & Port Chester RR.,dated June 1 1881. The principal 
of these bonds, together with interest to maturity, has been deposited with 
the Farmers’ Loan & Trust Co., trustee. 

Items Nos, 3 and 4 were included in 1907 in the item of ‘‘debentures of 
subsidiary companies’’ ($24,173,000). See V. 85, p. 859. V. 87, p. 779, 594 


EARNINGS OF CONTROLLED COM PANIES— YEARS END. JUNE 39. 
(1) Central New England Railway. 


Net Other ———Deductions——— 
Revenue. Inc. Tazes. Rents. Ali Int. 


$ $ $ $ $ 
1908-09__ 2,530,218 931,030 56,849 77,017 214,490 576,307 sur.120,065 
1907-08 __2,108 ,786 403 617 63,898 67,749 91,822 305,658 sur. 2,286 
1906-07__2,153,366 def.431,047 50,548 56,880 106,829 103,361 def.647,569 
Note.—The foregoing comparison made by the ‘‘Chronicle’’ is only ap- 
proximate, owing to changes in accounting. ‘‘Rentals’’ in 1908-09 in- 
clude ‘Hire ef equipment,’’ $95,669.—Ed. 





Gross 
Revenue. 


Baiance for 
Year. 











(2) Steamship Cos .— —New Eng. Nav. Co.— —H.& N.Y.T.Co.— 
1908-09. 1907-08. 1908-09. 1807-08. 

Gross earnings_______--_--- $4,944,825 $4,365,059 $1,087,106 $702,426 
Operating expenses-_--_----- 4,054,381 3,883,545 814,728 571,670 
Net earnings.___.._.___.- $890,445 $481,514 $272,378 $130,756 
Other ineome.-__.........- 910,896 1,325,427 40,541 1,718 
Total theome. ......-.-.- $1,801,341 $1,806,941 $312,919 $132,474 
Deduct—Taxes _______.----. $55,825 ,298 $11,567 $9,820 
Interest on bends, &c____ 1,048,690 975,550 20,412 20,478 
Improvement on piers___._ -.-_-_-- 7,707 1,466 1,467 
Total deduetions-_----_- $1,104,515 $1,035,555 $33 ,445 $31,765 
TO ao ic oe ou hs $696,826 $771,386 $279,474 $100,709 


(3) Trolley Oes.—Connecticut Cempany and Rhode Island Company. 

(The Rhode Island Co. operates the trolley lines controlled in Rhode 
Island. See Providence Securities Co. in ‘Electric Railway’’ Section. 
The Connecticut Company (wholly owned) operates under contract all 
the street railways, elect te goo | and water-supply companies in Con- 
necticut ewned and controlled by the N. Y. N. H. & Hartford RR. Co. 
See “Consolidated Railway in ‘Electric Railway’’ Section.] 














——Connecticut Co.— —Rhode Island Co.— 
Earnings— 1908-09. 1907-068. 1908-09. 1907-08. 
De .ccc@uki ocho sins $6,416,338 $6,221,160 $3,876,746 $3,943,430 
Mail, express, &e____-_--.-- 233,70 146,030 172,894 145,073 
Chartered cars._.......... 28,428 28,302 11,998 13,047 
Gees pewers. foc. 39,778 41,822 56,076 55,775 
Park carmings.. ........-.-- 62,116 tae li 
pO | eae ep epee 29,687 26,003 16,846 15,355 
Miscel., 1. gas, it. & water 1,178,782 764,36 26,225 21,822 
Total earnimgs__________-_ $7,988,831 $7,290,940 $4,160,785 $4,194,503 
Operating expenses— 
Maint. of way and structures $572,107 $709,124 $198,113 $319,732 
Maintenance ef sumepment - 450,556 524,317 265,071 347,850 
Operation of power piants___ 753,010 785,446 368,120 397,458 
Operation ef cars__--_-_____-_ 1,624,210 1,645,096 1,008,566 1,058,996 
General expemses_-___-_____-_ 568,376 549,945 474,083 449,638 
Miscellaneous expenses -_---__ 337,345 CE 5 aime eS - -okelten 
Total operating expenses_$4,305,604 $4,545,182 $2,313,954 $2,573,674 
NE I iin be amen a $3,683,228 $2,745,758 $1,846,831 $1,620,829 
es OO. SO Be Ce i Tee 32,173 22,519 
Total ineome_-___.._----- $3,683,228 $2,745,758 $1,879,004 $1,643,348 
Taxes, rentals, &e._...___- 38,913 (2) 1,409,797 1,464,927 
Net surplus income- ----- $3 644,315 (2) $469,207 $178,421 


(The ‘net income” of the Rhode Island Co. ($469,207 in 1908-09), it is 
understood, is included in one or more of the items of ‘‘other income” in 
the statement of N. Y. N. H. & H. RR. above. The.net earnings of the 
“Connecticut Company” ($3,644,315) appear as a seperate item in the gen- 
eral income account above, while the interest and other charges of the Con- 
necticut trolley, &c., companies, og the $1,039,167 paid as rental to 
the Connecticut Ry._& Ltg. Co., are included in the fixed charges of the 
parent company.}]—V. 89, p. 779, 594. 


Seaboard Air Line Railway. 
(Report for Fiscal Year ending June 30 1909.) 


The report made to the Court by Receivers 8. Davies War- 
field, R. Lancaster Williams and E. C. Duncan says in part: 


Receivers’ Certificates.—An issue of $4,250,000 5% receivers’ certificates, 
Series ‘‘C,"* was made Jan. 1 1909, the proceeds thereof to be applied to the 
payment of the new equipment acquired, additions and betterments, 
equipment trust obligations and obligations of the Seaboard Air Line Ry. 
duly covered by the decrees of the courts having jurisdiction. These cer- 
tificates are payable at the termination of the receivership, or prior thereto. 
(Compare V. 88, Pp: 76, 54; V. 87, p. 1605.) 

Equipment.—The equipment was maintained at a cost of $2,375,146; 
included in this amount is $31,176 for value of equipment destroyed or 
retired from service, credited to equipment renewal fund, and also $243,500 
for depreciation, credited to reserve funds. 

New equipment was contracted for during the year was as follows: 15 ten- 
wheel locomotives, 509 ventilated box cars, 200 phosphate cars, 50 ballast 
cars, 5 first-class passenger coaches, 5 express cars, 3 mail and baggage cars 
and 5 nger and baggage cars. Of the above there were yet to be re- 


ceived June 30 1909 168 ventilated box cars and 92 phosphate cars and 3 
mail and baggage ears and 2 passenger and baggage cars. 








Maintenance, Additions, &c.—The roadway, track and structures were 
maintained during the year at a cost of $904 75 per mile of road, Eighty- 
seven commercial sidings to induce business have been constructed; net in- 
crease in sidings, 17.82 miles. Tie renewals were 1,228,923 cross-ties and 
29,357 switch ties, at a cost of $409,022 71, charged to operating expenses; 
103.15 miles of new 75-Ib. steel rail were laid in main-line track, releasing 
60 to 70-lb. worn rail, and there was charged net to operating expenses 
$39,861 and to capital account $41,973; 230,493 cubic yards of gravel, stone 
and slag ballast were put under main-line track at a cost of $132,626, of 
which $97,710 was charged to ‘“‘ballast’’ and $34,916 direct to ‘“‘track-laying 
and surfacing,’’ both capital accounts. 

Wooden trestles aggregating 10,829 feet were filled in, and cost thereof 
$28,080, including culverts, charged to operating expenses. The re- 
placement in steel or strengthening for heavy traffic of 36 bridges was au- 
thorized; of these 12 have been completed and 24 will be completed by June 
30 1910; the cost of this work during the past year was $327,150, of which 
there was charged $218,794 to capital account and $108,356 to operation. 

At large expense a port has been created at Tampa, Fla., where facilities 
for the handling of phosphate, lumber and coal have been provided. n 
order to reach various phosphate mines, an extension of the Plant -* 
Arcadia & Gulf Ry. is being made a line from the Starke-Wannee branc 
is under construction; tracks into the mines of the Coronet Phosphate Co. 
and the Mutual Mining Co. have been completed. The line between Bostic 
and Monroe has been improved, to enable the Seaboard to handle shipments 
of coal originating on the Carolina Clinchfield & Ohio Ry. 

New freight houses or substantial additions to terminal facilities are under 
way at Richmond, Wilmington and Atlanta, and at Fernandina the phos- 
phate elevator, which was burned just prior to the receivership, has been 
replaced from the insurance. Thirty stations have either been constructed 
or substantially added to. 

{Expenditures for improvements and betterments charged to capital ac- 
count have aggregated $1,197,742, viz., ‘‘construction,’’ $1,084,312; less 
$12,033 for charges prior to receivership, $1,072,279; equipment, $113,430. 
“‘Construction”’ includes chiefly: Right of way and station grounds, $100,- 
431; bridges, trestles and culverts, $252,052; rails, $96,400; ballast, $97,710; 
dock and wharf property, $204,127. For equipment there was expended 
$863,453, less charged to renewal reserves, $750,023; balance to capital 
account, $113,430.] 

General Remarks.—The earnings of the Seaboard Air Line Ry. (2,609.41 
averenr operated miles) during the past year on business interchanged with 
subsidiary lines aggregated $1,096,519, as follows: 

Atl. & Birm. Air Line Ry__$646,885| Plant City Arc. & Gulf Ry__$130,206 
Florida West Shore Ry__.. 273,200|Tal. Perry & S. E. Ry___-_- 8,411 
|Catawba Valley Ry__-__-- 37,816 

In comparative statements in this report, where figures for operating ex- 
penses for the year ended June 30 1908 are shown, the same have been re- 
vised to agree with the classification of expenses as ordered by Inter-State 
Commerce Commission effective as of July 1 1908. 


RAILS IN MAIN LINE (Total 1909, 2,594 Miles Steei, 8 Miles Iron.) 


85-l). 80-lb. 75-lb. 70-ib. 68-1b.63-65-lb. 60-ib. 58-lb. 56-lb.&c. Iron. 
1909_ 40 123 777 216 201 80 499 357 301 8 
1908_ 40 123 638 212 198 23 529 371 368 9 
1907. 40 123 598 198 181 23 686 219 451 29 
1906_ 40 124 466 228 181 23 767 230 460 29 

OPERATIONS AND FISCAL RESULTS, SEABOARD AIR LINE. 
1908-09. 1907-08. 1906-07. 1905-06. 
Average miles operated _ 6 2,611 2,6 2,611 
Passengers carried (No.) 3,402,794 3,552,105 3,356,744 3,049,622 


Pass. carried 1 mile____161,967,388 168,325,875 160,290,375 135,826,215 
Av. rate per pass. p. mile 2.156 cts. 2.221 cts 2.359 cts 


Earns. p. . train mile105.628 cts. 109.864 cts. 107.549 cts. ____-_-- 
Tons carried (No.)-_---- 6,517,564 6,243 ,668 6,426,991 6,064,558 
Tons carried 1 mile_- -_-_ 1006383 ,083 936,280,025 1023498,33@ 961,550,942 
Av. rate per ton per mile 1,129 cts. 1.124 cts. el ee res 
Av. tons per tr. m. (No.) 206.07 185.83 207.63 194.02 
Earns. per fr’t tr. mile__ 2.32 $2.08 ve wemwake 
Earns. per mile of road - $6,305 $6,004 Se ieee weeded 


INTER-STATE COMMERCE CLASSIFICATION. 


The figures for 1907-08, covering operating expenses, ‘‘other income”’ 
and ‘‘deductions,’’ as shown below, have been revised to conform to sundry 
minor changes prescribed by the Inter-State Commerce Commission, ef- 
fective July 1 1908, which total $9,576 in each of the three classes of items 
named. The figures for 1906-07 are, however, repeated as given in thefre- 
port for 1907-08, the items in 1906-07, of which the corresponding ones ‘in 
1907-08 have been changed, are shown by the letter a. 














1908-09. 1907-08. 1906-07. ' 
Operating revenue— $ $ $ eH 
SEE ROE LG SEN ye GTI 3,491,728 3,739,013 3,780,494 
DEED <4 6h 6 eRe wn koa aw mee 11,357,204 10,524,716 11,382,264 
Maen. Geetees, G0... shes 5-5000-4- 1,602,745 1,411,720 1,242,621 
a as a dn sa Sats eee 16,451,677 15,675,449 16,405,379 
Opzcrating Expenses— 
Maintenance of way, &c__-.____--- - 2,858,142 2,145,661 42,310,560 
Maintenance of equipment _____-__- 2,375,146 2,413,204 a2,514,737 
‘eee. SE OONE. Qi Se. + +e 584,804 552,994 a546,834 
Transportation expenses____.._---- 5,570,652 6,248,291 46,763,638 
General @upenses. 6. ..-.......----- 557,288 610,194 a450,014 
Ne i ete wipes ose 11,446,032 11,970,343 @12,585,784 
TE I oh eth 6. on eked one 5,005,645 3,705,106 a3,819,595 
Income from rentals__..__....----- 21,478 20,615 19,807 
Income from other sources_-_-.___--- 38,681 16,561 16,297 
Car per diem and mileage__-_-___----- 95,868 1,320 (a) 
oe eas mw ore pe oe ene 5,161,672 3,743,602 43,855,699 
Deductions— 
* Interest on funded debt_______-_- 3,107,367 3,102,600 (2,880,572 
Interest on receivers’ certificates ____- 149 eT es 
Interest on equip. trust obligations_ -_ 313,807 347,335 244,438 
Interest on floating debt_____-_-__-- 194 ,957 257,030 261 ,592 
i Ee ne Sos cake pe + 623 ,935 600 ,500 514,008 
Rents for lease of road__-_-___-__---~- 48 ,925 48 ,925 48,925 
Rents for other property__.-------- 70,663 61,847 45,325 
Car -we Gites Oia fmeege ee ee a320,966 
Outside operations---..___._.----- 13,682 2,608 Cr.1,826 
Total Geaueuons. -.. ee 4,673,485 4,429,475 a4,314,000 


429, 
Balance, surplus or deficit._.....-- sr.$488,187 def. 685,874 def.$458,301 
* The $230,400 for interest on the Seaboard Air Line Ry.-Atlanta Birm- 
ingham ist M. 4% 30-yr. gold bonds is charged not to the income of the Sea 
board Air Line Ry., but to the Atlanta & Birm. Air Line Ry. in open acc’t 


CONSOLIDATED BALANCE SHEET JUNE 30. 


1909. 1908. 1907. 

Assets— $ $ $ 
Road, equipment, &c__-----.------ 130,156,762 128,959,019 128,506,725 
Special equipment fund..... 2. 65) jdgeieds «© a ape ow 2,178,1 
Securities owned...- ---..-------.=--- 4,916,323 4,785,479 4,148,799 
Securities owned by proprietary cos_. 1,042,695 1,042,695 97,683 
Preferred stock in treasury - - ------- 1,105,900 1,105,900 1,105,000 
Common stock in treasury - ------.-- 496,600 496,600 495,000 
Leasehold interest in Wilmington Ry. 

Bridge (contra) --.-...-.-------- 108,500 108,500 108,500 
Atl. & B. A. L. Ry. ist M. (contra).. 5,760,000 5,760,000 5,760,000 
Cash(incl. in transit & with fiscalag’ts) 3,213,294 3,551,826 1,436,621 
Agents and conductors. -_---.--.----- 256,532 98,343 519,665 
Individuals and companies- - -.- -- - - - 609,790 688 ,850 552,869 
Materials and supplies on hand _-_-_- - - - 1,170,812 1,064,736 2,009,154 
Freight ciaims in suspense- --------- 286,545 470,853 349,725 
Tali. P. & So. E. construction account -.------  --._--.- 112,645 
Catawba. Valley Ry. construc. acce’t.. ---.--.. -----.+. 180,541 
Due from subsidiary companies- - --- 6,694,276 6,155,199 5,180,929 
MERA in ois > eens + ahs oe 1,162,952 696,392 763,173 
Receivers’ special account. - --~_- ~~ - 287,274 34. ee es 
Profit and loss--------.----------- *2,.293.256 2,669,758  _....... 





Wiereiart 5s ssflis bu sudvieaastonh Oa 159,561,512 157,924,108 154,405,189 
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1909, 1908. 1907. 

Liabilities— $ $ $ 
DR el et pa na ee 37,516,000 37,516,000 37,516,000 
eT i nw ow 25,000,000 25,000,000 25,000,000 
Bonds (see ‘Ry. & Ind.”’ Sec.)______ 64,171,000 64,184,000 64,185,000 
Receivers’ certificates. ........_.... 7,510,000 Seen | aucuostee 
Collateral ONS. Ju Siew bs is 700,000 TOU.Cee Scaecdes 
Seaboard Air Line Ry. A. & B. first 

mores bonds (contra)________-_ 5,760,000 5,760,000 5,760,000 
Wiim. Ry. Bridge bonds (contra) -_ ___ 108,500 108,500 108,500 
Equipment trust notes____________. 5,853,000 6,785,000 7,417,000 
Audited vouchers. -_............... 1,338,503 2,289,409 2,083,679 
Pay-rolis and salaries__._._._______ 76,286 3,203 678,410 
Accrued interest not due___________ 714,377 704,565 637,310 
aaa eee 2,205,616 1,267,416 715,159 
Ns ere 751,885 1,564,952 822,014 
Int. on ace’ts & mtges. subsid. cos... 1,668,385 1,241,351 819,095 
Due proprietary companies________- 2,266,455 1,955,630 2,171,443 
Reserved for stock Feary cos. _ 39,960 ,960 39,960 
Open acc’ts, accrued taxes and misc_ 884,871 828,695 1,155,216 

ona, 0 oo bn on tx sprit ca os 2,496,674 4,135,427 3,900,186 
EE I so) opm. th tp ghee pangs saae Ale an tacts oodcanes sail do ania 1,396,217 





ie che = elim Se Och Sasicdagie oe aunt 159,561,512 157,024,108 154,405,189 


* After charging to profit and loss $170,000 discount on receivers’ certifi- 
cates and crediting items aggregating $58,315.—V. 89, p. 666, 594. 


Duluth South Shore & Atlantic Railway. 
(Report for Fiscal Year ending June 30 1909.) 
Results of operations for several years were as below: 
OPERATIONS, EARNINGS, EXPENSES, &C. 


Operations— 1908-09. 1907-08. 1906-07. 1905-06. 
Revenue pass. carried__ 707,653 679,253 691,585 618,337 
Rev. pass. carried 1 mile 37,137,717 38,502,381 40,284,349 34,413,938 
Rate per pass. per mile. 2.464 cts. 2.517 cts. 2.662 cts. 2.694 cts. 


Rev. freight tons carried 2,555,351 2,943,982 3,285,475 3,281,506 
Tons carried one mile__171,817,332 180,751,208 237,879,967 227,172,246 
Av. rate per ton per mile 0.951 cts. 0.987 cts. 0.851 cts. 0.85 cts. 


INTER-STATE COMMERCE COMMISSION CLASSIFICATION. 

















Earnings— 1908-09. 1907-08. 1906-07. 
Merchandise freight..............-- $1,411,258 $1,524,022 $1,699,636 
Bees One Tee bog Sek ck he be ccc 222,832 59,147 283,294 
NN tid ish ie enn bw ek wikis ot 915,124 969,126 1,072,969 
Mail, express and miscellaneous__-_-___ 170,124 167,614 166,196 
Sleeping and dining cars___________-_ 66,249 67,049 58,770 

SR Witla Gea aw ece $2,785,587 $2,986,958 $3,280,865 

Expenses— 

Maintenance of way and structures... $445,281 $553,319) 
Maintenance of equipment_-_-_______- 27,791 351,831) 
(RSIS RRS Aa TIER OR Re 100,884 85,250> 2,252,250 
eR i ets ts win ce we bakeu 1,027,071 1,135,788 | 
. |_| > aes 78,491 80,026) 
Steeping and dining cars___________-_ 58,383 46,572) 

I a $2,037,901 $2,252,787 $2,252,250 
Per cent of expenses to revenue_-__-___ (73.15) (75.42) (68.65) 
i isiceiin ecepitis eg wh $747,686 $734,172 $1,028,615 
NE I Sit has Gs Se Ss alga dees oP 203,600 186,345 170,283 

Operating income. ._-..._......... $544,086 $547,826 $858 ,332 
No ok oa so os aw dyed ns 146,209 30,405 13,968 

i ras a igo a cs uae eke $690,295 $578,232 $872,300 

Deduct— 

Ps a et 8 a oa $862,805 $859,700 $859,700 
So eR Rs ee am ee “eg 980 4 
Other deductions (rents, &c.)______-. 28,937 28,546 42,663 
ink a RE LGR, wie oo dos = 891,742 $889,224 $927,836 
es GU sn. oo he cennn 201,447 $310,993 $55,536 
BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 


Asseis— $ 3 | LAtabilities— $ $ 
Road & equipm't_ 46,705,852 46,692,632; Common stock ___12,000,000 12,000,000 
Mack. Transp.Co_ 237,372 237,371 | Preferred stock _-_10,000,000 10,000,000 
Lake Super. Term. | Bonds & car trusts 23,587,811 23,477,013 


& Transfer RR. 70,889 —_38,300/ Canadian Pac. Ry. 
Mineral Range Ry. 532,295 532,295; guar. int. adv.. 5,262,235 4,797,955 

Ste.MarieUn.D.Co. 57,199 57,199 Canadian Pac. Ry. 
Western Exp. Co. -...-- 25,000 general accounis 2,988 62,988 
Current accounts& South Sh. LandCo 193,508 200,007 
miscellaneous _. 672,177 475,801 M. H. & O. ands_ 3,497 5,739 
Material _.....-.-. 270,812 371,046/ Bills payable..... _____- 50,432 
Trust equipment... 240,882 -__._-. |Current accounts. 472,985 433,463 
Profit and loss.... 3,258,981 3,028,954 Acer. int. & taxes. 364,938 362,134 

Equipm’t replace- 
ment fund---_-_- 158,497 68,866 








Total asseta_--.52,046,459 51,458,598 | 


Total liabilities_52,046,459 51,458,598 
—V. 89, p. 400. 


Boston & Maine RR. 
(Report for Fiscal Year ending June 30 1909.) 
President Lucius Tuttle, Sept. 14, writes in substance: 


General Results.—The general business depression continued to affect 
our earnings unfavorably until the beginning of December 1908; during 
the first five months of the fiscal year covered by this report, the operating 
revenues decreased, in comparison with those of the same months of the 
previous year, $1,633,536. During the last seven months of the fiscal 

ear the operating revenues, compared with the previous year, increased 

2,171,486, giving thereby a net improvement of $537,950. The gross 
income for the year, however, was $1,491,127 less than for the year ended 
June 30 1907, when earnings were at their maximum. 

As operating expenses were reduced $708,285, the net corporate income 
gained $1,636,106; and, after the payment of all charges and dividends, a 
surplus was left of $529,143, in comparison with a deficit for the previous 
year of $1,409,662. 

Funded Debdt.—On April 1 1909 this company issued $11,700,000 44% 
bonds, payable April 1 1929, from the proceeds of which the floatin - 
ony was fully paid, leaving no notes payable outstanding (V. 88, 
. Additions and Betterments.—Expenditures for property additions and 
betterments were made during the fiscal year to a total of $2,239,745, 
chiefly as follows: Equipment, $1,115,291; real estate and right of way, 

187,929; bridges, trestles and culverts, $79,498; additional main tracks, 

90,868; elimination of highway grade crossings, $324,239, and block and 
other signal epparatus, $287,726. From the total ($2,239,745) the fol- 
lowing deductions were made: Collections from leased roads on account 
of provements made upon their proparsits prior to July 1 1908, $411,461, 
buildings destroyed by fire, $83,435, and proceeds of land sold, $162,158; 
leaving the net expenditures $1,582,691. This amount was distributed 
as follows: Charged to road and equipment, $949,308; to income, $41,099; 
leased roads, $592,284. 

.—During the year new equipment has been added as 
follows: 23 locomotives; 27 passenger, 2 baggage, 2 mail, 2,062 freight, 
14 ca and 84 work cars, at a total cost of $2,462,299, which, less 
roceeds and salvage of equipment sold or destroyed—amounting to 

13 ,891—leaves the net cost of the year’s new equipment at $2,148,408. 

his ex: ure has been distributed in the year’s accounts as follows: 

to operating expenses for depreciation and renewals, $940,992; to 
dining car oquinesest for depreciation, $5,072; to profit and loss for de- 
preciation. prior to July 1 1907, $90,408, as prescribed under accounting 
rules of the Inter-State Commerce Commission, and the remainder, $1,- 
111,936, to eapital account-equipment. 


New Equi 





Rails and Ties.—During the fiscal year 35 miles—4,294 tons—of new 
steel rails have been laid in main tracks. Since the close of the year 
15,000 tons—120 miles—of new rails have been purchased and will be laid 
in main tracks before the advent of winter. 1,381,489 ties have been laid 
in main tracks and sidings. 

Block Signals.—The equipment of the company’s lines with automatic 
signals is progressing as rapidly as the intricacy of the work permits; they 
now protect approximate § 1,000 miles of trackage. About $800,000 
has thus far been expended in the prosecution of this work, and a further 
expenditure, estimated at $450,000, has been authorized for 1909-1910. 

limination of Highway Grade Crossings.—In the prosecution of this 
work, $312,918 has been expended during the year, $78,165 of which has 
been reimbursed to the company by others aa in the cost, and 
$131,499 has been charged to leased railroads. ccounts for this work 
completed during the year, amounting to $190,764, have been closed and 
charged to the company’s construction account. The total net expendi- 
ture made by this company to June 30 1909 has been $4,279,823. 

As the result of long negotiations, a satisfactory ment with the 
present Mayor of Lynn has been arrived at and a portion of the work of 
removing grade crossings is to be undertaken this season with the expec- 
tation that it will be carried to completion during the year 191@. 


OPERATIONS AND FISCAL RESULTS, 


1908-09. 1907-08. 1906-07. 1905-06. 
Miles operated June 30_ 2,289 2,288 2,288 2,287 
Operations— 

Passengers carried__--_-_ 46,334,606 46,688,676 46,126,992 44,597,405 
Pass. carried 1 mile*___792,426,736 790,805,436 762,517,704 ¥39,950,909 
Rate pass. per mile* 1.698 cts. 1.712 cts. ee a ce 
Freight (tons) carried*_ 20,414,314 20,135,853 23,262,949 22,549,467 
Fr’t (tons) car’d 1 mile*2124899,447 2152627,465 2296970 ,964 2010500,035 
Rate per ton per mile__ 1.083 cts. 1.045 cts. 1.079 cts. 

Gross earns. per mile* __ $17,625 $17,389 $18,313 


* Does not include electric street railways, 46Zmiles. 


INCOME ACCO UNT—INTER-STATE COMMERCE CLASSIFICATION 


The figures for 1907-08, covering operating expenses, hire of equipment, 
&c., have been revised to conform to sundry minor changes prescribed by 
the Inter-State Commerce Commission, effective July 1 1908. The figures 
for 1906-07 are, however, repeated as given in the report for 1907-08, the 
items in 1906-07, of which the corresponding ones in 1907-08 have been 
changed, are shown by the letter a. 




















1906-07. 1907-08. 1908-09. 
Miles of steam roads operated___-___ 2,24 2,242 2,243 
Earnings— $ $ $ 
DE, (ies dno eddie de une 13,629,661 13,844,226 13,763,696 
EE 6 ei Sin oo wtb t Ai oak Sas 24,780,454 22,486,065 23,014,439 
Express and extra baggage________ 1,196,916 1,213,926 1,273,514 
Ds Bee RS An che ee aowaln ss 526,452 509 ,943 511,964 
Ee a he eee 927,042 936,589 965,085 
NE, SU So os ha Lee Leas 41,060,525 38,990,749 39,528,698 
Expenses— 
Maintenance of way and structures__ 45,036,341 4,609,147 4,251,566 
Maintenance of equipment_________ a4 ,887,257 4,352,218 4,730,779 
Syegeee Seeeeee 2 ces. 484,863 512,662 516,417 
Transportation expenses___________ 219,168,968 18,573,874 17,800,498 
General expenses -___........ 1. a644,291 924,240 964,595 
oS eee ro a3 0 ces ae at et Oe ae) 
Per cent of oper. exp. to earnings... a(73. ) P . 
Operat Sr Eee a10,838,805 10,018,608 11,264,843 
Net earnings street railways, steam- 
boats, elevators, &c____._______- 64,069 65,722 83,414 
a10,902,874 10,084,33@ 11,348,257 
emi IS oi oh cen. 1,674,835 1,712,273 1,789,933 
Oneratiog tmoome... i 2... 62 25. a9,228,039 8,372,05Y 9,558,324 
Imeem eee 207,663 218,160 218,701 
Income from stocks and bonds-_-_-__ 300,318 381,784 325,672 
Interest and miscellaneous_______-_- 89,566 92,134 74,527 
IE isi nwien Ses ceeweTs a9,825,586 9,064,135 10,177,225 
Deduct— 
Wie ae wees SONNE osc os ee 5,183,515 5,246,433 
We a SI. . 5 Ses ee Suse, dae eseuee 1,284,757 26,423 
Rent of tracks, yards and terminals___________- 45,677 28,624 
De a 1,769,905 1,859,357 
Sinitee fume peymont. 2... 2.2 lle 28,785 28,7 
Additions and betterments___.________________. 80,537 41,099 


Dividends on preferred stock, 6%___________-_- 188,988 188 ,988 
Dividends on ceamon stock. ___- GF apt baie A (7) 1,891,633 (6) 1,628,373 


es PA ee AF ee ee 

a The deficit as above, $1,409,662, in 1907-08 was decreased by $543,206, 
being the amount of ‘‘contingent fund party ne | ag wT sur- 
pluses for 6 years ended June 30 1907,’’ leaving deficit for year $666,456. 
GENERAL BALANCE SHEET JUNE 30. 














a be gg we 
Assets— 
Construction & equipm’t 65,251,692 64,302,383 57,294,454 62,439,706 
Stocks & bds. other cos_710,103,145 10,103,095 10,102,345 10,535,095 
en ee 248,852 243,05 1,383,873 1,361,708 
Steamer, elevator, &c__ y69,260 121,522 121,522 121,522 
Ce er 4,383,958 2,075,271 2,705.0 2,964,216 
Bilis receivable_______-_ 512,259 979,331 979,847 ’ 
Sinking funds_________ 902 ,537 842,454 785,609 996 ,689 
Materials and supplies__ 4,043,817 4,727,594 4,953,543 4,292,757 
Due by ts, a > 
nies, individuals, &c_ 3,678,733 4,582,487 5,251,804 4,642,138 
Imp’t acct. leased roads. 1,636,160 1,596,282 1,392,174 1,293, 
Elimination grade cross_ 408,113 495,623 599,152 202,818 
Miscellaneous _________ 413,096 296 406 207 ,801 157,886 
Total assets_________ 91,651,613 90,365,500 85,777,149 79,976,462 
Capital stock (see “R 
a ock (see ‘‘Ry. 
8 & Ind.” tage a3 31,421,591 31,395,266 31,022,166 27,787,871 
onds (see ‘Ry. nd.” 
os Sraen) nh a AS Sa 42,073,000 30,373,000 30,486,500 $0,710.78 
a Ce ree ee Bing ty eh ’ 
ee ee, Fr 11,053,000 {| 3,700,000 3,450,000 
remium on B. & M. 
stock som. 5,199,137 5,182,026 4,930,511 2,837,219 
Prem. on bonds sold-_-_- 474,510 120,000 eee eae ee 
Current bilis_._._____- 1,662,962 1,603,586 3,034,084 1,444,598 
Unpaid wages _______-_- 510,238 33,2 521,838 662,477 
Age’. Ponds to be terued es oy eo ar eee 1,006,944 
0 pay B. > 2 ge OE. a ese 2 On  peseacs=s 
Due cos., individ., &c__ 1,647,356 1,787,890 1,807,196 1,460,626 
Divs. and int. unclaimed 17,642 15,949 16,787 21,4 
Accrued int. and rentals 822,368 735,559 724,994 718,641 
Rent leased roads July 1 1,234,772 1,215,129 1,209,337 1,206,675 
Bond interest due July 1 51,810 29,191 61,871 274,060 
Div. on com. stk. July 1 407,145 474,542 465,445 411,415 
Leave ats, sundry RRs. 1,824,245 1,823,079 1 oe eas 1 aes ie 
ee he ee » , 
Ce I Se ee LAN Se OE ae 543 ,206 410,592 
8 SS let I i al ite tpi OE aR ke 801 ,228 
Sinking on 902,537 842,454 785,609 996,689 
Accrued taxes_.._._._- 542,373 467,191 495,010 615,804 
Profit and loss______--- 2,659,929 2,414,404 3,437,528 2,591,591 
Eto adh a RE 91,651,613 90,365,500 85,777,149 70,976,462 





az Stocks and bonds owned are substantially as on June 30 1907—see 
list V. 85, p. 860. y The half-interest in the Richford, Vt., elevator, 
which was destroyed by fire Oct. 7 1908, valued at $52,261 in eartier years, 
is omitted.—V. 89, p. 408, 347. 
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Maine Central Railroad Co. 


(Report for Fiscal Year ending June 30 1909.) 
President Lucius Tuttle says in brief: 


cn ag J to the business depression that prevailed throughout its 
territory during the first half of the fiscal year, the operating revenue has 
fallen off as compared with the previous year $176 ,532—$95,928 of this wasin 
thefreight department, $72,961 in the passenger department and $7,643 in 
income from other sources. Notwithstanding the lessened operating in- 
come, $1,231,551 has been expended upon maintenance of way and struc- 
tures, as Compared with $1,199,262 in the previous year; and in maintenance 
of equipment, $1,180,584, as compared with $1,247,708 in the previous 
year. 

During the year 5,324 tons (37.5 miles) of new steel rails have been laid 
in main tracks and 2,737 tons (23.8 miles) of relay rails in branches; 411,753 
ties have been laid, 51 miles of track have boen raised and thoroughly re- 
ballasted, and 34.4 miles of fence have been built. The cost of these im- 
portant items was included in operating expenses. 

Betterments and Additions.—-The amount expended for betterments and 
eharged to income during the year has been $113,733. There has been 
a the further sum of $246,095, which, less $14,389 derived from 
sale of real estate, has been charged to the capital account, viz.: Additional 
side tracks, $44,866; automatic block signals, $133,500; buildings and fix- 
tures, $6,259; dock and wharf property, $61,471. 

Funded Debt.—The funded debt has been increased by $2,000,000 5-year 
i% coupon notes issued April 1 1909, due April 11914. The proceeds were 
used in part for paying off floating debt and the balance is to be used in 
providing additional equipment and for other permanent additions to the 
property. 

Contingent Fund.—tThere has been added to the contingent fund the year’s 
surplus income, amounting to $191,964, the balance of this fund on June 
30 1909 being $447,048. 


OPERATIONS AND FISCAL RESULTS. 

















1908-09. 1907-08. 1908-09. 1907-08. 
Miles op. June 30_ 931 931; Av. rate per ton 
Operations-— per mile._.._-. 0.995 cts. 1.062 cts. 
No. tons car’d(rev) 5,663,876 5,874,800/ Tot. pass. carried. 3,878,688 3,890,364 
do 1m. (rev.) 502950,065 479425,571 do do. 1 mile_136326,254 138432,342 
Rev.tr’n-loads(tons) 268.46 252.39| Pass. per train m_ 57.60 57.74 
Av. per pass. m_.. 2.04 cts. 2.07 cts. 
EARNINGS, EXPENSES, ETC. 
1908-09. 1907-08. 1908-09. 1907-08. 
Earnings jrom— $ $ $ 3 
Passengers.._..-- 2,833,457 2,911,634!Opr. income___._ 2,207,518 2,213,751 
a er Se 5,038,798 5,134,895] Rents received. -_-_ 30,692 31,283 
Mail, express, &c. 465,469 467,727 | Income from inv’ts 31,227 31,940 
. .T- 8,337,724 8,514,256 Gross corp. inc. 2,269,437 2,276,974 
Oper. expenses— Deduct— 
Maint. of way, &c. 1,231,551 1,199,262| Interest on debt._ 637,960 617,960 
Maint. of equip_-- 1,180,584 1,247,708)| Miscellaneous int_ 27,146 37,135 
Traffic expenses. - 90,696 69,894/ Rents __._..___. 900,619 896,780 
Transp’t’n exp.-- 3,005,267 3,139,397| Dividends (8%).. 398,152 398,144 
‘reneral expenses_ 271,180 255,105 | Additions, &e.(see 
—_— OO remarks) ..._.- 113,733 194,078 
OGM a. octie 3 5,779,278 5,911,366} Hire of equipment 76,423 109,070 
Netoper. revenue. 2,558,446 2,602,890/ Sinking fund____-_ 13,440 13,440 
Outside operat’ns_sur.26,068 def.13,072 ——— a 
— Total _........ 2,167,473 2,266,608 
Total net rev... 2,584,514 2,589,818|Surplus _________ 101,964 10,366 
Taxes acerued_... 376,996 876,067 
Oper. income. 2,207,518 2,213,751, 
GENERAL BALANCE SHEET JUNE 30. 
1¢09. 1908. 1909. 1908. 
Asscis— 8 $ Liabilities & $ 
Construction and : Steck (Ry. & Ind. 
equipment_--_-- 17,412,143 17,180,437 section) _...... 4,995,700 4,995,700 
Stocks and bonds. 1,412,948 1,422,949/ Bonds (Ry. & Ind. 
2 Sa. Se 1,461,636 1,666,515 section) ___....13,892,192 11,892,192 
Notes receivable _ ~ 1,919 602,363 | Current liabilities 455,245 476,105 
Materials and sup- Notes payable.... —_. 650,000 
Fa raR Rg 982,061 1,242,659) Temporary certfs.for 
Agents and con- r, & a BORGER. «Sc 2,119,000 
on te, SR re 172,592 167,561 | Aud. vouch., &e_- 449,570 555,695 
Traffic balances_. 180,250 96,920) Int., rents, taxes, 
Companies and in- &¢., not due_-_- 257 ,982 257 ,588 
dividuals __.._. 282,873 269,521 | Sundry lease acct_ 104,934 104,934 
Sinking funds_.._. 477,394 447 .877 | Injury fund_____- 105,131 105,131 
Other items. __._- 83,692 75,058 | Sinking funds-_-- 477 ,394 447,878 
Improvement acc’t 71,434 36,471 
Contingent fund __ 447,048 345,084 
Other accounts. _- 151,786 35,952 
Profit and loss___ 1,059,091 1,150,130 
Total ___._....22,467,507 23,171,860 ROE aa wes . 22,467 507 23,171,860 
—Y 88, p. 686. 


’ Wheeling & Lake Erie Railroad. 
(Report for Fiscal Year ending June 30 1909.) 


Receiver B. A. Worthington. Cleveland, Sept. 1 1909, 
says in substance: 


General Resulis.—Gross earnings increased 4.38°%. The depression in 
business continued throughout the greater part of the year, so that our 
earnings by months did not begin to show increases over 1908 until Decem- 

: Der. ince then there has been a gradual return to normal conditions. 
Compared with the more prosperous year of 1907, gross earnings show a 
decrease of 8.01%. Operating expenses show a decrease compared with 
1908 of 2.27%, the operating ratio decreasing from 79.64% to 74.56%. 

Maintenance of Equipment.—Expenditures for this purpose show an 
increase from $1,148,755 in 1908 to $1,380,978 in 1909, or 20.21%, exclud- 
ing repairs to equipment made under receiver's certificates, amounting to 
$250,000 for freight train car repairs and $198,780 for locomotive repairs, 
which, added to the expenditures from earnings as above, makes a total 
charge to maintenance of equipment of $1,829,758, an increase over 1908 
of 59%. These liberal expenditures were absolutely necessary on account 
of the condition of the car and locomotive equipment at the time of the 
appointment of your receiver (nearly 30% of the cars and 45% of the loco- 
motives being in bad order), and also by reason of the return of the 38 loco- 
motives and 2,000 wooden gondola cars under lease from the Wabash RR. 
to the owners on Jan. 1 1909, ma < ng it essential that the remaining cars 
and locomotives should be put in a normal condition of repair. 

As the result of these expenditures, 76% of the locomotives were in ser- 
viceable condition at the end of the fiscal year, and bad order car equipment 
was reduced to about 8% of the total. 


1907. 1908. 1909. 
Cost of repairs per locomotive_____ _ . $1,701 $1,941 $2,292 
Number of locomotives on hand __--_. 243 244 225 
Cost of repairs per passenger car_-_. - $434 $354 $835 


Number of passenger cars on hand -_- 77 76 76 
Cost of repairs per freight car_-—----_- $35 32 $42 
Number of freight cars on hand__-_---_ 13,890 13,039 

Including expenditures under receiver's certificates, the cost of repairs 
per locomotive was $3,176 and per freight car was $61. 

It will be noted that, notwithstanding the unusually large proportion of 
heavy vapens during the year, the cost of repairs per car and per locomotive, 
even including eet ag ope under receiver's certificates, is not excessive, 
when compared with the average unit cost on other roads where the equip- 
ment is properly maintained. The amounts expended for maintenance of 
passenger cars in 1907 and 1908 were not more than one-half enough to prop- 
erly maintain the equipment, necessitating the higher expenditures per 
passenger car in 1909. The locomotive repair shops at Norwalk were de- 
stroyed by fire on Aug. 19 1908. The temporary shops there, in connection 
with our Canton shop, give: us about 60% of the repair facilities needed for 
our present locomotives. During the past year we would have saved ap- 
proximately $66,000 if we could have repaired all our locomotives at our 
own shops, instead of partly at outside shops. 








While the total cost of track maintenance expended from earnings is 
$722 per mile, there was also expended in rehabilitation of property $196,- 
324 from receiver’s certificates, which would ordinarily be chargeable to 
this account, making the total cost for maintenance of all tracks $1,018 
per. be which is really no more than might fairly be considered normal 
maintenance. 


Transportation Expenses.—The results for 1908 and 1909 are adversely 
affected by the following items: (1) Depreciation charges to equipment, as 
required by the Inter-State Commerce Commission in 1908 and 1909, were 
not carried in operating expenses in 1907. (2) Per diem rentals from foreign 
roads were credited to operating expenses in 1907, but under the new clas- 
sification were credited to income in 1908 and 1909, the credit to operating 
expenses from this source in 1907 amounting to $264,000. (3) Increases 
in wages in all classes of service in the early months of the fiscal year 1908, 
which obtained throughout 1909. (4) Increasing age of equipment, par- 
ticularly the heavy consolidation locomotives. 


Freight Traffic.—Earnings from freight traffic increased 7.83% over 
1908 and decreased 11.70% from 1907. Coal traffic contributed nearly 
47% of the freight earnings in 1909, 45% in 1908 and 47% in 1907. Aver- 
age freight receipts per ton mile were 5.40 mills in 1909, 4.78 mills in 1908 
and 4.81 mills in 1907. Revenue ton miles decreased 4.62% and freight 
train miles decreased 6.98%. Increase in the average revenue per ton mile 
is largely due to the readjustment of certain traffic contracts, which did 
not involve any increase in through rates. Tons of freight (including com- 
pany) per train mile were 620 in 1909, 602 in 1908 and 633 in 1907. 


Improvements and Rehabiliiation.—The most important. construction 
work under way was the completion of the main line of the Sugar Creek & 
Northern RR., work on which was resumed in December 1908, and practi- 
cally finished during the fiscal year. The line has since been put in service 
as the main line of road between Orrville and Bolivar. Construction of 
the terminal yard and locomotive dispatchment facilities was carried for- 
ward at the same time, and work has now been begun on the new locomotive 
shops at Brewster. The expenditures on this important cut-off line (Su- 
gar Creek & Northern) to Oct. 31 1908 aggregated $1,173,539; authorized 
expenditures under receiver’s certificates (additional) , $461,570. 

On the Cleveland division 21 miles of 60-lb. rail were changed and re- 
placed with new 90-\b. rail; also 4 miles of 70-Ib. rail changed to 90-1b. rail. 


Interest and Taxes Paid Through Receiver's Certificates.—It will be noted 
that the net income for 1909 is shown to be $27,432. In this connection 
reference should also be made to the table below, showing ‘‘authorized ex- 
penditures under receiver's certificates,’’ which states the amount aid on 
account of interest and taxes through the issuance of receiver's ccrtificates. 


Authorized Expenditures under Receiver'’s Certificates. 


Additions and betterments, notably buildings and machinery 
at Ironville, $174,697; equipping freight cars with air brakes, 


ES oe 4 a a eee $315,401 
Rehabilitation of property, notably repairs to engines, $198,780; 

repairs to freight cars, $250,000; relaying rall, $115,144; tie 

renewals, $30,000; bridges and trestles, $45,052; shops and 

RG eh 0 iat ie. ote we we Sr 761,562 
Interest—Lisman equipment bonds (due July 1 1908), $49,825; 

Wheeling division bonds (due July 1908), $22,350; con- 

solidated mortgage bonds (due Sept. 1908 and March 1909), ais 

GEST SOU sev asses ca. 1 0EY ih CRT a) PREY Cz, Ae Be," 540,055 
Taxes—Due June 1908 and December 1908_____.____-_------- 216,600 
Bankers’ commission—2% on $373 ,600_---- so Sctorak dp ati poke git aa 460 

SOR OR CUNRE or bie 6 ks eS +» Dodie ik ai as Gi ae Ree 


Two- Year 6° Receiver's Certificates Issued. 


(Dated July 1 1908, $107,350; Sept. 1 1908, $234,000; Nov. 1 1908, 

$1,859,000; March 1 1909, $373,000; May 1 1909, $1,429,000.) - 
en a ip ae ncaa eh ana $4 ,002 ,350 
Expended on W. & L. E. RR., $1,841,079; expended on S.C. & 
No. RR., $461,570; total ; _ 2,302,649 


Balance unexpended nS ee Se ae ee 
Note.—Of this amount, $715,000 was received as of July 1 1909 and 
$714,000 is yet to be received, not being payable until Aug. 1 1909. 


225253555 = OPERATIONS AND FISCAL RESULTS. 3°! 


ae | 
: oe) 


1905-06. 


1908-09. 1907-08. 1906-07. A 

Average rev. mileage __- 442 442 442 42 
Operations— 

Total tonnage (revenue) 8,331,704 7,818,298 9,608,590 8,571,242 


Tot. tonnage 1 m.(rev.) 889,916,252 933,018,545 1130,880,732 969,103,622 




















Freight train miles-_-_- 1,510,844 1,624,261 1,869,406 1,802 465 
Av. rev. tr.-load (tons) - 589.02 574.43 604.94 537.65 
Rev. per ton per mile___ 0.540 cts. 0.478 cts. 0.481 cts 0.479 cts. 
Rev. per train mile __- -- $3 18 $2 74 $2 91 $2 57 
Passengers (No.)___--- 1,101,790 1,090,894 1,004,986 898 ,954 
Passengers 1 mile (No.)_ 30,442,152 30,643,746 27,950,502 26,206,472 
Rev. per pass. per mile_ 1.63 cts. 1.60 cts. 1.66 cts. 1.81 cts. 
Gross earns. per mile_-- $12,741 $12,205 $13,850 $12,029 
Net earns. per mile - -_- $3,241 $2,485 $4,520 $3,520 
INCOME ACCOUNT. 

Operating revenue— 1908-09. 1907-08. 1906-07. 1905-06. 
GORE Brees wos lk $2,338,053 $2,442,351 $2,558,969 $1,915,983 
Onnee treat... +. ee 2,466,369 2,013,088 2,881,759 2,723,869 
i... a 497,714 490,688 464,736 466,748 
Mail and express - --- --- 86,154 94,807 98,947 99,046 
Miscellaneous ~~ ---- - -- 189,110 188,466 yt 
Other than transport’n_ 56,245 167,600 75,479 113,155 

Total oper. revenue__ $5,633,645 $5,397,001 $6,124,207 $5,318,801 

Operating expenses— 

Maint. of way, &c_____- $617,956 $667,479 $728,469 $792 ,543 
Maint. of equipment__. 1,380,978 1,148,755 1,041,572 871,930 
Traffic expenses_---_--- 74,231 79,758) 

Transportation expenses 1,947,807 2,249,368/ 2,197,809 1,951,802 
General expenses_ ----- 179,746 152,884 157,520 145,880 

Total oper. expenses. $4,200,718 $4,298,244 $4,125,370 $3,762,155 
Net oper. revenue --_--- $1,432,927 $1,098,757 $1,998,837 $1,556,646 
EE ons ak aaa bo shee 260 ,336 252,043 26,917 187,599 

Operating income___- $1,172,591 $846,714 $1,771,920 $1,369,047 
Outside operations _ - - 902 eee Soe a eee 

ee a ee $848,374 $1,771,920 $1,369,047 
Hire of equipment—bal_ Dr.$59,567 BLABGE . cee cca Noalesee= 
Miscellaneous --------- 32,980 45,132 ee ees. OL cde 

Total income_____-_- $1,146,906 $1,006,900 $1,892,351 $1,369,047 

Deductions— 

Interest on mtge. bonds. 27$321,110 $1,033,030 $1,033,030 $904 ,948 
Int. on equip. obliga’ns - 132,653 143,317 steht}, 

Interest and discount __- 50,577 41,351 51,449 *255,891 
Int. on receiver’s certfs - ae. oe, Ree ore ene 
Discount on rec’rs certfs. pet RIES er ae A ric Sci adage iy ORS 4 
ee. sc ca oee ces 37,305 30,787 125,369 115,913 
Rental of equipment from 

Wabash RR....-.--- 182,160 362,340 [eae > euveries 
ee ee ee COR. CORTE... Soseeece.. Keneeane . topedack 

Total deductions_.__. $1,119,474 $1,610,827 $1,560,122 $1,276,752 


Bal., surp. or deficit___-sur. $27,432 def.$603 ,927 sur.$332,229 sur.$92,294 


zx Deductions from income in 1909 on account of mortgage bond interest 
are as follows: Lake Erie Div. 5s, $2,000,000 (1 year), $100,000; Wheeling 
Div. 5s, $894,000 (1 year), $44,700; extension and impt. 5s, $409,000 
(1 year), $20,450; consolidated 4s, $11,697,000 (4 mos.), $155,960; total, 
$321,110. Interest on the consolidated 4s for the first eight months of 
the fiscal year, i. e., to March 1 1909, was pene out of receipts derived 
from the sale of receiver's certificates, as shown in a preceding table. 
The other payments of interest out of proceeds of receiver’s certificates, 
it will be noted, were to cover interest accrued prior to July 1 1908.—Ed. 
* Includes $60,103 correction account of interest on equipment obliga- 
ons charged to cost of property in previous years. 
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FINANCIAL EXHIBIT JUNE 30, CONDENSED FROM GENERAL 
BALANCE SHEET. 





1909. 1908. 1907. 

Assets— 
Cost of road and equipment........- 58,343,449 59,432,245 58,124,651 
Additions to propessy Pech khbhehos “nastdacs  tbwetieeas 1,200,060 
Cee Ge eee mes Ge WOGUUNEE 8. Se ecaeka | eeeeucee 418,719 
Cane Ge ois ee Sew G GOUCR.. © Sudcdace “'sanedbad - ocabddae 
REGUGCERED OE BOP. cece csi ccics -ecccced- 436,863 478,821 
Stocks and bonds owned_-_-________ 2,289,624 2,290,620 510,331 
New equipment in suspense________ 2,579,500 2,819,500 3,065,500 
Advances for construction_._._.____ i FSSC re 1,362,212 
Ct i. bo soos cusiu abewiwnn ,289 320,749 658 ,829 
Sf earner } 160,769 
SY SI ion a atiact eck ose | 270,549 
Due from U.S. P. O, Department__ } 683,145 976,540 8.380 
Due from railroads and individuals- | 1,077,745 
Due from Pacific Express Co_____- } 23 
ES SRT ae 11,608 
Sundry suspense accounts_________-_ as Ra RR aa Se ea 
PE Ee CO Wald cus seca as cwkind SORIeGE - -~cuaekaae. =) aldendes 

ae otis ois ws sa nd cv ain om 65,571,743 66,276,518 67,353,411 

Liabilities— 
CO NI i oe edn uda ..- 20,000,000 20,000,000 20,000,000 
First preferred stock. ...........__. 4,986,900 4,986,900 4,986,900 
Second preferred stock....._..____- 11,993,500 11,993,500 11,993,500 
Mortgage Donds........:-.......... 23,000,000 23,000,000 23,000,000 
angi trust obligations. ____ _- 2,579,500 2,819,500 3,065,500 
SE ke nee a 1,155,000) f 1,277,575 
Vouchers and pay-rolls_____.._._-- ) | | 1,419,442 
Railroads and individuals_______--. $ 826,986} 3,422,527; 312,748 
Taxes accrued, not due___..._.___- ) | 107,235 
ede te bn adceisanwaa 6,090 | 84,457 
Interest accrued, not due__________- 568,344) L 367,029 
Sundry suspense accounts_______- s SOCf4e  atbeocas SUL Seine 
Replacement account_-._.___._-_- ie Ss 808 tit i ses 2 Sn acai 
FOG Ge Ms ose edt euciccskee seb sons 54,091 739,025 





Total Mabilities.— _ 65,571,743 66,276,518 67,353,411 


. 89, p. 780, 227. 


Nevada-California-Oregon Ry. 
(Report for Fiscal Year ending June 30 1909.) 
T. F. Dunaway, Reno, Nev., July 31 1909, writes: 


The physical condition of the road has been fully maintained. The ex- 
tension from Likely to Alturas, Cal., 19.77 miles, was completed and opened 
for business on Dec. 1 1908. It is urgently recommended that the road be 
further extended 58 miles to Lakeview, Ore. 

Bonds to the amount of $7,000 were purchased by the trustees for ac- 
count of sinking fund and canceled. 


OPERATIONS, EARNINGS, &c. 




















1908-09. 1907-08. 1906-07. 1905-06. 
Average miles operated _ - 176 159 144 144 
Operations— 
\ -.. Sees 57,748 56,770 43,550 42,727 
Tons carried 1 mile_---- 4,479,541 4,315,730 4,206,291 3,140,505 
Rev. p. ton p. m. (cents) _ 5.652 4.848 821 4.605 
Passengers carried -- ---- 28,700 25,313 22,927 15,441 
Passengers carried 1 mile. 1,843,682 1,559,637 1,327,080 967,961 
Rev. p. pass. p. m. (cts.)_ -734 6.571 6.173 6.347 

Earnings— $ $ $ $ 
SBR Se Sr ee 253,199 209,233 160,735 144,635 
| agg IE ee agl a 124,156 102,489 81,923 61,436 
Mail, express and misc- - 29,313 26,946 24,648 23,057 

Total earnings. -- -- --- 406,668 338 ,668 267,306 229,128 

Expenses— 

Maintenance of way, &c-_ 49,331 45,670) 

Maint. of equipment-.-__ 39,772 40,401 

Traffic expenses-----_-_-- 6,778 6,885} 119,198 124,767 
Transportation expenses _ 62,350 59,363 | 

General expenses_--- -_-_-_ 19,580 19,246) 

Total expenses ______-_ 177,811 171,565 119,198 124,767 
Nes Garnings..........- 228,857 167,103 148,108 104,361 
Other income .......... 14,633 19,924 17,158 19,880 

Total net income ___-- 243,490 187,027 165,266 124,241 

Deduct— 

Interest on bonds------- 29,117 29,477 26,751 25,467 
Renewal fund__-_-_-_- in ss ee ee Miiiae’® © 2edee 
Dividend on pref. stock__ (5%)37,500 (5°%)37,500 (4°4)30,000 (3°%)22,500 
Div. on com. stock (1°%)-_ Pe = “Geawa. oo"! waboau o> whk owe 
MEE ic enioecuws 205 Judie ais erate oes ey. Cee 
ME: Sid own wi a same 12,450 11,062 6,275 7,021 
Sinking fund_._......-- 7,960 8,040 6,100 6,170 
Interest on loans-_----- 5,417 6,000 5,000 10,535 
Permanentimprovements -—_.__~_ 1,287 fs ati 490 
Improvementfund...... -...-- 50,001 Ramen oo Sap eraaes 

OE cit. dots deawnela ye 107,149 143,366 106,261 72,183 

Balance, surplus-----_-- 136,341 43,661 59,005 52,058 
BALANCE SHEET JUNE 30. 
1909. 1908. | 1909. 1908. 

Asseis— Liabilities— $ 3 


ae a 1,450,000 1,450,000 


$ $ | 
Property account. ..3,128,062 3,014,113 | Stock, common 
209,000 





Bonds owned ----.-- 209,000 | Stock, preferred_... 750,000 750,000 
Stocks owned------ 7 POP OND. inn nsa---- 789,000 796,000 
So sd ene king is 26,468 22,793 | Accrued interest - - - - 5,735 6,310 
Due from agents___. 13,284 4,330; Vouchers __._---.-- 11,638 10,870 
Individuals and cos. 13,529 6,818 | Pay-rolls _._.....-.- 10,123 11,204 
U. 8. Government— | Hospital fund------ 5,560 4,800 
P.O. Dept., &c_- eae 4,301 | Renewal fund_-_--- 11,722 11,757 
Sierra Valley Ry.Co. 112,2- 160,000 Improvementfund.. 50,000 50,000 
Material accounts... 26,067 41,496 Dividends accrued_. 52,000 37,500 
Miscellaneous __---_- 3,847 1,493 | Traffic balances ---- 7,001 *6,920 
Surplus account._.. 125,970 80,000 | Replacement equip’t 21,194 10,392 
Notes payable------ 60,000 100,000 

' Profit and loss_..-__- 436,836 299,290 

ED io whew ntti 3,660,807 3,545,044! Total _...______- 3,660,807 3,545,044 


* The items of traffic balances is stated net in 1908.—V. 88, p. 452. 


Central Railroad Company of New Jersey. 
(Report for Fiscal Year ending June 30 1909.) 


President George F. Baer says in substance: 


Additions, Betierments, &c.—Expenditures wer: made and charged 
against ‘‘additions and betterments fund’’ provided out of the surplus of the 
revious year to a total of $338,215, chiefly for sidings and other yard 
mprovements ($127,425) and renewals and improvements to docks and 
wharves ($134,245). 

Out of the surplus for the current year, the sum of $2,000,000 has been 
set aside as a fund for additions and betterments, and to cover in new equip- 
ment the cost of 1,000 new steel coal cars (100,000 lbs. capacity), 500 new 
low-side gondola cars (100,000 Ibs. capacity) and 2 new steel-car floats 
(all of which, together with 15 open platform coaches, are to be delivered 
during the coming summer), as well as new car shops at Elizabethport, to 
replace those burned in 1898, since which time we have occupied temporary 
quarters, which are now in such condition as to require this action. 

Eleven cars were ge ee during the year and five are under con- 
struction at company’s shops 


Funded Debt.— Equipment bonds of Series A to F to a total of $1,380,000 
matured and were retired during the year. 





Of the $50,000,000 general mortgage 5% bonds, there 1s a balance un 


issued of $4,909,000. 


General Results.—The gross revenue decreased $1,107,471, or about 
4.48%, the decrease being almost wholly in revenue from anthracite; there 
was a decrease in operating yo ag of $743,973, or 5.01%. 


revenue tonnage per train m 


The average 
e€ was 517.1 tons, a decrease of 5.2 tons. 























During the year 370,761 new ties were laid; 26.79 miles of track were re- 
ballasted with broken stone; 158.63 miles of track were relaid with steel 
rails of 90-Ib. section; 73.53 miles of track were relaid with second-hand 
rails, chiefly of 80 and 85 Ib. sections. .» » & Bi, 

INCOME ACCOUNT—INTER-STATE COMMERCE COMMISSION 

CLASSIFICATION. 
Increase (+) or 

Operating Revenue— 1908-09. 1907-08. Decrease (—). 
pT a eee eee ee $8,422,597 $8,368,056 + $54,541 
PE Gis. ee inks hoauawind auqeu 8,166,369 9,099,015 —932 ,646 
cE tide WabAde ub wb amibatinwae 4,253,920 4,282,704 —28,784 
Express and mail............- aan 463 ,649 437,874 +25,775 
Miscellaneous. .......... AS SS eS 47,412 41,831 +5,581 
Other than transportation revenue. 714,331 954,934 —240,603 

Tes cee t See Ciel Be $22,068,278 $23,184,414 —$1,116,136 

Operating Expenses— 

Maintenance of way and structures. $2,156,209 $2,349,135 -—$192,926 
Maintenance of equipment-__-_------ 3,676,699 3,687,553 —10,854 
Transportation expenses_-____----- 5,947,442 6,441,976 —494,534 
General and traffic. .-...........'. 780,167 787,901 —7 ,734 

5 eR IR eo oa _..$12,560,517 $13,266,566 —$706,049 
Net revenue, rail lines_______- . $9,507,761 $9,917,848 — $410,087 
Outside operations—net_-__-__- Z *def.241 *def.46,830 +46,589 
N. Y. & Long Branch RR.—net *274,938 *249,520 +25,418 
Income from investments-._------ 1,152,756 1,432,539 —279,783 

pi ES ae a nea pare $10,935,214 $11,553,077 —$617,863 

Deductions— © 
a nether. ot wlio he ele ai $1,067,772 $1,065,726 + $2,046 
Interest on bonds and guaranties... 2,800,367 2,934,576 —134,209 
Interest—miscellaneous--_-___----- 34,067 86,605 —52,538 
Rentals of leased lines__._...._.._._. 2,495,020 2,342,696 +152 ,324 
Additions and betterments_------- 2,000,000 2,000,000 scat ira 
ee To Soin os Gs Suis os hk i. | iain 300,000 —300 ,000 
SPE Dh ha sae a a ee o> A 2,194,944 Ryka Oo  abeteeee 

Total deductions_-_____- _.. $10,592,170 $10,924,547 —$332,377 

: $343 ,044 $628,529 —$285,485 


ee, WE aw o hee ne cue 


* The gross earnings from outside operations were in 1908-09 $1,534,068; 
in 1907-08, $1,525,404; and of the N. Y. & Long Branch RR. in 1908-09, 
Total gross earnings, including out- 
side operations and N. Y. & Long Branch RR. were in 1908-09, $24,520,651, 


$918,305, and in 1907-08, $877,359. 
against $25,587,177 in 1907-08. 


WEB s RESULTS FOR PREVIOUS YEARS—OLD BASIS. 














sets ae i 1907-08. 1906-07. 1905-06. 
Total gross earnings rail lines__-_-___- $22,614,936 $22,772,568 $20,523,031 
SI ae iis Sine wit sb cles Diaries alee $9,453,257 $10,913,626 $9,865,865 
NE NS a no i eareied dooce 2,099,820 1,785,312 1,606,555 
Toons Det teens... se  . .- $11,553,077 $12,698,938 $11,472,420 
Bites OD GORG. oo nck cee one $3,021,183 $3,038,289 $2,869,626 
I, SE i a thd owed den dsm 2,342,696 2,765,213 2,386,380 
; «iit 5 arene ea Pe Ed St SR 1,065,726 1,112,558 556,710 
Semmes TOME, 6... . Wok us... 2,300,000 3,512,061 3,373,799 
SE. Bees cn. | ~ sce ow ~ 2,194,944 2,194,844 2,194,424 
ee, Ce, eee oe $628,529 $75,973 $91,481 
BALANCE SHEET JUNE 30. 
PI SS aE Es 1908. 1908. 1907. 1906. 
Assets— ~~~" $ $ $ $ 
Railroad and equipment 69,650,058 69,209,835 68,327,481 65,814,539 
Securities owned _______ 20,558,195 24,948,842 25,533,307 23,347,382 
Advances for construc’n 1,408,784 2,071,440 1,712,311 573,379 
Insurance fund________ 218,682 ,060 100,000 100,000 
Supplies and materials__ 1,270,410 1,600,426 1,588,412 1,747,993 
a" ee Se eS ae ae 1,069,078 1,833,119 1,663,558 1,138 ,644 
Reserve for new equip'’t, 
additions & betterm’ts 4,000,000 ______.. —- _-_--- a. Oe 
Due from agents__-_-_-_~.- 1,135,736 905,601 1,414,537 1,186,633 
Due from railroads, &c_ 1,452,086 1,940,503 2,076,425 1,992,957 
Other co’s & individuals 1,963,957 1,837,727 2,401,461 1,699,930 
Bills receivable_______-_ juseoda | (See Se eee 3,500 
Deferred, &c.,accounts. 1,239,752 428,689 303 ,099 309,593 
Total assets __-___ _.-103,966,738 104,876,182 105,120,591 97,914,550 
Liabilities— 
Capital stock__._______ 27,436,800 27,436,800 27,436,800 27,431,800 
Bonds (see “‘Ry. & Ind 
gd Ee eens 51,471,000 52,851,000 54,260,000 50,935,000 
Interest on bonds_-_-—-_-- $77,438 985 ,463° 988,225 995,813 
pee eae 225,700 945 1,82 965 
Vouchers, pay-rolls, &c. 1,570,935 3,921,697 4,347,631 2 482,965 
Due railroads and co’s__ 423 ,087 23 ,64 51,605 1,206,337 
Other co’s & individuals 1,681,879 1,480,108 2,118,223 1,243,750 
Dividend due..._..__- 548,736 548,736 548 ,736 548 ,636 
TOM oil eas Ca ees 1,779,771 2,400,633 2,227,525 1,278,321 
Taxes anticipated______ 300,000 RN 6 2° ee TC nee Be wo 
Equip. deprec’nfund.___ 2,148,716 1,025,918 1,150,000 1,217,568 
Insurance reserve fund. —_-____--- 25,763 82,773 148,989 
Add’ns & betterm’ts fd_ 4,053,661 EL RE. \'>° <caeetripharss wath 4; | au atte 
Ree Oy ee SUE. ne Bik ee ah Sae nw 1,415,568 700 ,000 
Miscellaneous .________ 409,528 300 ,288 211,805 2 08,774 
Profit and loss_______-_ 10,939,487 10,583,306 9,579,874 9,515,631 
eee eS a _103 966,738 104,876,182 105,120,591 97,914,550 


—V. 89, p. 410. 


Reading Company. 
(Balance Sheets oj June 30 1909.) 


The text of the annual report and comparative statement 
of earnings were given in the “Chronicle” last week, pages 


774, 782. 


The balance sheets of June 30 follow: 


READING COMPANY BALANCE SHEET JUNE 30. 


Assets-—— 
Railroad equipment. 
Floating equipment _-__- 
Equipment accounts 
Real estate 


Phila. & Reading Ry. bonds owned". 


Bonds of sundry companies. - __- 


Phila. & Reading Ry. stock owned_. 


P. & R. Coal & Iron stock owned- - - - 


Stocks of sundry companies. --_- 


Phila. & Reading Coal & Iron Co... 


Sundry railroads, &c__.-__.- , 
Cash . 


Philadelphia & Reading Ry- --- 
Misceilaneous_ . es 


Total __ 





1909. 


8,000,000 
52,757,677 
74,800,255 

2,219,955 

5,306,112 
026 


1 
396,822 


1908. 


$ 
32,940,289 
3,026,852 
10,956 ,623 
17,084,705 
20,000,000 
23,066,116 
20,000,000 
8,000,000 
52,695,111 
75,241,270 
2,193,738 
2,724,865 


89,893 


1907. 
FS 


30,560,401 
2,996 ,647 
7,603,918 

17,105,445 

20,000,000 

19,470,301 

20,000,000 
8,000,000 

51,582,213 

79,195,708 
2,110,318 
3,007,731 

763,965 


933,955 





270,957,528 268,850,763 263,330,595 
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1909. 1908. 1907. 
$ $ $ 


Liabilities— 
Stock (see ‘Ry. & Indus.’’ section) __140,000,000 140,000,000 140,000,000 
Bonds (see ‘Ry. & Indus.”’ section) .109,032,539 106,654,538 104,828,205 





Contingent account................ 1,538,595 1,537,090 1,437,071 
Accrued interest and taxes________- 2,743,177 2,647,145 2,022,817 
Philadelphia & Reading Ry........ ------ Pe ee eee 
General mortgage bonds canceled - - - - (*) ) 3,411,000 
E. T. Stotesbury (unadjusted balance 

for new equipment purchased).... -.---- eS) ee 
Gurvens Dummene.........-........ 30,681 61,190 112,317 
Sea eee 360 593 631 
Profit and loss, surplus._...__.___- 17,612,172 14,269,446 11,518,551 

eee Mabiiitio. 0... 2.5... 270,957,523 268,850,761 263,330,593 


f&* The general mortgage bonds canceled ($4,454,000 June 30 1909 and 
3,983,000 June 30 1908) were deducted before showing the amount of 
onds outstanding as above in the balance sheets of the last two years. 


PHILADELPHIA & READING RY. BALANCE SHEET JUNE 30. 








1909. 1908. 1907. 

Assets— $ 8 
Dic. bbnwwelb okie ohaca cece 81,290,579 81,250,027 81,000,555 
Philadelphia Terminal___....__._-- 8,500,000 8,500,000 8,500,000 
Philadelphia Subway--_--_..-.-..---- 2,675,500 2,603 ,500 2,525,500 
SE S| eee 309,959 311,009 311,009 
New shops, Reading_--_--__-.--_----- 1,881,716 1,881,716 1,871,776 
EN a *1,246,853 *1,246,853 2,321,853 
Bonds sundry companies -------_---- 815,500 588,500 453,000 
ae SENET STS: aaa en 3,652,891 2,652,206 1,798 ,582 
Freight and toll bills._....-...---- 2,003,989 1,635,006 2,486,958 
Reading CSG ih Ss orc lad dasa Le ae 34,232 41,939 
ee et a od web ws 2,331,178 2,891,746 2,949,998 
Railroad companies. --_._......-..-- 2,913,415 2,734,664 2,993,769 
Individuals and firms____...__.---- 693,276 673,068 941,791 
Phila. & Reading Coal & Iron Co-_--- 910,166 1,532,701 1,422,426 
Insurance accounts____.........-.-- 1,048,842 1,051,195 1,040,844 
Set SOONIVRN 22 oof 138,305 138,305 344,946 
Subway loan securities, &c -_____--_- 367,644 367,644 368,316 
Accrued income on securities ------- 14,069 aes. cesar. 
OE MO, CCE eke mee evens: «Mareen 

DE a os odin naman ee 110,793,882 110,609,827 111,373,262 

Liabilities— 
I Akin ac i i ite bi jp Nib af hs bt ee 20,000,000 20,000,000 20,000,000 
Bonds (see ‘“‘Ry. & Indus.”’ section). 70,359,452 70,287,452 70,209,452 
wortgages and ground rents_____-__- 243,106 46,677 206,703 
Unpaid vouchers and pay-rolls_ -----_ 2,831,512 2,566,329 3,603,713 
Interest and rents matured-_-__-_-____-_ 83,290 88 ,603 73,385 
Railroad cos., individuals and firms. 2,464,264 2,372,516 2,554,780 
interest, taxes and rents accrued____ 1,700,712 1,724,336 1,166,325 
Wilmington & Northern equipment_ 320,041 320,041 320,041 
Reading Company -____---.-------- Ga SR oe SO aa 
Insurance fund, og coemme fund, sub- 

way sinking fund, improvts. & misc 2,539,453 2,541,806 3,122,436 
EE a a en aS x aah gin ole 9,721,612 10,162,067 9,816,427 

eee Dawe. 65 we Ck 110,793,882 110,609,827 111,373,262 


* Stocks owned include in 1909 and 1908 $1,246,853 North Pennsylvania 
RR. Co. stock; in earlier year stocks of sundry companies. 


PHILA. & READ. COAL &3IRON CO. BALANCE SHEET JUNE 30. 


1909. 1908. 1907. 
Assets— $ $ 
I en ra eS a 51,410,789 52,333,242 56,800,810 
I NN Se 838 ,828 836,532 833,717 
New York and Eastern depots_-----_- 724,507 724,508 731,540 
Western yards and depots__________- 1,046,446 954 ,666 812,666 


Miners’ and other houses__._____.-_- 553,138 553,138 553,138 











Pottsville shops, real estate, &c_-_--_-- 376,169 374,792 374,791 
Storage yards and washeries________-_ 851,892 851,892 851,892 
a eS eee 364,339 361,814 355,898 
Improvements and equip. at collieries_12,959,224 13,092,635 13,092,635 
Stocks and bonds of cos. controlled___ 9,554,915 9,554,915 9,596,359 
no one cba na danae eo & 58,769 451,362 469,661 
ST ee a ee 3,283 ,663 3,009,663 3,845,347 
DP LoGece. nace so sl. 23,934 27,172 85,029 
Companies and individuals-_---_--_-__-_- 481,365 465,482 454,410 
2 gages Ss eae See eee 3,525,700 3,000,354 1,870,170 
Supplies and materials on hand-_-_-_-_-_-_ 1,324,011 1,117,243 1,202,167 
Depletion of coal lands fund_______- 01,302 1,502,933 1,487,520 
Stocks, bonds & mitges. owned, &c_-- 74,251 79,574 73,608 
- OR SS oar 88,153,243 89,291,919 93,441,359 
Liabilities— 
DT SOOGN sf Cw os ote eure ds eed 8,000,000 8,000,000 8,000,000 
Bonds (see ‘“‘Ry. & Indus.*’ section)__ 1,200,000 1,230,000 1,260,000 
Reading Company _-__._.-......---- 74,800,255 75,241,270 79,195,703 
Beading Co., account of interest..... ...... | ------ 400,000 
Pay-rolis and vouchers--_--..------- 985,771 1,168,960 1,143,609 
Phila. & Reading Ry. current account 901,591 1,525,103 1,415,105 
Interest, taxes and miscellaneous__.__ 802,690 730,622 838,503 
eee Gut Me oo bases 1,462,936 1,395,962 1,188,439 
Total Habilities_-. -- gt nhitawsten—g 88,153,243 89,291,919 93,441,359 
—V. 89, p. 42. 


Chicago Indianapolis & Louisville Railway. 
(Report for Fiscal Year ending June 30 1909.) 
President W. H. McDoel says in substance: 


General Results.—The results for the year show an increase in operating 
revenue of $152,226; a decrease in Me my | expenses of $91,283; an in- 
crease in taxes of $2,419; an increase in net operating revenue of $241,089; 
a decrease in other income of $20,122; an increase in deductions from in- 
come of $80,444: and an increase in net corporate income of $140,524. 

The rate per ton per mile was .825c., against .822c. last year and .810c. 
in 1907. e tonnage per train was 300.46, against 275.69 in the previous 

ear. Tons of freight carried one mile was 422,369,861, against 411,381,977 
the previous year. The rate per passenger per mile was 1.798c., against 
1.850c. in 1908. 

Physical Condition.—There was purchased during the year 1,045 tons of 
75-lb. per yard steel rail at a cost of $29,196; 190 tons were placed in main 
track, replacing old rail; 907 tons of 75-lb. relay rail have been placed in 
track between Monon and Michigan City, replacing lighter rail. Cross-ties 
to the number of 250,839 were used in renewals on main line and branches. 
There was expended for gravel, cinder and stone ballast $52,245, and for 
a new 200-ton turntable at La Fayette shops $5,174, all charged to op- 
erating expenses. The new bascule bridge over Calumet River at Ham- 
mond wee pracmceny completed on June 30 1909, of $55,575 expended 
thereon during the year, $24,214 was charged to operating expenses and 
$31,361 to construction and improvement. 

There was expended for new and improved machinery for La Fayette 
shops $18,465; this was charged to construction and improvement. Six 
steel girder bridges were erected on the Indiana Stone RR. for $42,748, of 
— ou .ge" was charged to ‘‘construction and improvement, Indiana 

tone x. 


Steel Rail in Main Line and Branches on June 30. 

Year— 56-1. 60-1b. 67-lb. 5-lb Total 
a its a 81 20.44 107.69 448.77 577.71 
-. Nee eae 81 27.64 108.05 441.21 577.71 

Equi -—Two new first-class passenger coaches were purchased 


during the year at a cost of $22,722, which was charged to operating ex- 
penses through the replacement account; 182 50-ton drop-bottom gondola 
cars, 230 40-ton box cars, 10 40-ton automobile box cars and 25 30-ton 
stock cars were purchased at a cost of $402,496, of which $239,075 was 
charged to new equipment and $163,420 to operating expenses through the 
replacement account. Sixty-eight 50-ton coal cars were purchased by the 
. & L. Ry. Co. and taken over by this company under lease. 
Amounts Aggregating $334,772 Charged to ‘‘Construction and Impr’t Acct.’’ 
Bridges, trestles and culverts.$32,519|Shop machinery and tools__$18,465 
Sidings and spurs--------.-- 31,013| Freight train cars 


OPERATIONS, EARNINGS AND EXPENSES. 























1908-09. 1907-08. 1996-07. 1005-06. 
Miles operated June 30. 616 616 600 592 
Operations— 
Passengers carried --.-_- 1,897,949 1,855,532 1,749,692 1,548,282 
Passengers carried 1 mile 75,038,705 71,871,428 70,686,044 67,620,774 
Rate ae! pass. per mile. 1.798 cts. 1.850 cts. 2.027 cts 2.074 cts. 
Rev. freight (toms) car’d 2,961,152 2,821,358 3,378,685 3,428,965 
Freight (tons) car’d 1 m_422,369,861 411,381,977 518,537,103 623,222,865 
Rate per ton per mile... 0.825 cts. 0.822 cts. 0.810 cts. 0.796 cts. 
Aver. train-load (tons) _ 300 2 306 $11 
Earn. per pass. train m. 
(incl. mail & exp. and 
peageage) 24..605..-.. $1.13 $1.14 $1.17 $1.23 
Earn. per freight train m. 2.48 2.27 2.48 2.48 
Earnings per mile of road 8,639 8,458 9,985 10,011 
Earnings— $ $ 
0 ees 1,349,547 1,329,973 1,432,978 1,402,347 
ol on Zi jn Soe tes 3,482,685 3,382,361 4,199,673 4,166,413 
Mail, express and misc- - 487,154 454,827 356,216 352,241 
Total earnings ------- 5,319,386 5,167,160 5,988,867 5,921,001 
Expenses— 
Maint. of way, &c_--.-- 777,957 827,557 
Maint. of equipment- -- 796,980 8107100) 
Traffic expenses ------- 152,177 139,688 3,899,595 8,717,924 
Transportation ___-- -- 1,762(205 1,797,807 
RE, wine daw wb em tae 165,461 160,821 
ND fic eS ts 3,652 .780 3,745,063 3,899,595 3,717,924 
Per cent exp. to earns-- (6& .69) (72.48) (65.11) (62.79) 
Net. earnings. --.....--- 1,665,606 1,422,097 2,089,272 2,203 ,078 
BEE woul cui sm sepus & 60,814 258,395 263 857 220,015 
Operating revenue .. 1,404,792 1,163,702 1,825,415 1,983,063 
Add. dividends, &c_--- 191,743 204,443 175,588 a249,475 
ER SE ties nine oS heStbaed< \ceaadheines 57,60 
Hire of equipt., balance - 7,718 Lie au Suc core. 
Rental from joint facil’s 52,840 48,694 27,978 (a) 
PL re détbene ond ee 1,657,093 1,436,125 2,086,582 2,232,538 
Disbursemenits— 
Interest on bonds------ 772,100 772,100 772,100 772,100 
| RS See 382,106 301,663 a319,455 a262,801 
SE, oss aura am ¥ 1,154,206 1,073,763 1,091,555 1,034,901 
Surplus for dividends- - - 502,887 2,362 995,026 1,197,637 
Dividend on pref. (4%) - 200,000 200,000 200,000 200,000 
Dividend on com. (3%) - 328,125 315,000 315,000 315,000 





a Prior to 1906-07 the difference between rentais paid and rentals received 
is shown under disbursements as net rentals; the 1906-07 figures having 
been changed to conform to the new method. 


CONDENSED BALANCE SHEET JUNE 30. 


1909. 1908. | 1909. 1908. 
Assets— $ $ | Létabilities— 3 $ 
Road and equip’t.29,429,716 29,429,716 Stock, common___10,500,00@ 10,500,000 








Stocks and bonds. 3,090,845 3,693,656! Stock, preferred__ 5,000,000 5,000,000 
Improvem’ts since | Bonds (see “Ry. & 
PEs 1,082,398 747,625; Ind.” section) _-15,000,000 15,000,000 
Material and sup- | Coupons matured. 321,650 320,805 
Ee pee 481,504 488,890 | Bond int. accrued_ 57,508 57,500 
Cash on hand_.-. 438,978 203,387 Pay-roll chks. iss’d 162,355 165,337 
Coupon account... 321,650 320,805| Roads,ind. &cos. 112,932 94,197 
Agents and con- | Aects. payable... 321,780 318,222 
CS Peas 205,031 226,558 Reserved for accr’d 
Roads, individuals | expenses, doubt- 
and companies. 355,961 460,713| fulassets,&c_.. 254,735 269,811 
Refunding bonds |Replacement accts 200,801 225,079 
on hand-_------. 1,558,000 1,558,000 | Unpaid dividends_ 2,993 3,060 
Dividend accounts 2,993 3,060 | Profit and loss__.. 5,032,330 5,069,399 
| Bills payable..... -....... 109, 
eee ..36,967,076 37,132,410; Total _......--. 36,967,076 37,132,410 
—V. 89, p. 720. 


American Railways Co., Philadelphia. 
(Report for Fiscal Year ending June 30 1909.) 


President J. J. Sullivan says in substance: 


General Results.—The total number of passengers carried was 67,556,901, 
showing a decrease of 1,195,685, or 1.74%. The gross emn o of the 
subsidiary companies were $2,865,229, a decrease of $62,208, or 2.12% 

After paying all fixed charges, interest and taxes,the net income was 
$310,728. There was paid in dividends to the stockholders of The American 
Railways Co. $305,706, leaving $5,023 to be added to surplus account, 
making a credit to that fund on June 30 1909 of $504,703. 

During the first five months of the fiscal year, owing to the general 
depression in trade, the gross receipts fell off $104,000. Since Dec. 1908 
there has been a gradual improvement in our business and up to June 30 
the loss was cut down to $62,208. During 1906 and 1907 the cities of Al- 
toona, Springfield, Dayton, Joliet and Scranton arranged for considerable 
street paving. A large amount of this work was done during 1908-09, 
costing us $92,374; afurther sum of $37,345 was applied to a 
requirements, making $129,719, mostly for new street paving, of which 
sum $54,420 was charged to maintenance account. To this sum must be 
added $20,631, due to scrapping obsolete squipssens and machinery, and 
renewal of storage batteries, making $75,052 charged to maintenance and 
depreciation. 

On the various roads owned by the company we operate a total of 587 
o> ll ce 323% miles of track. All of the properties are in a satisfactory 
condition. 

Bonds, Stock, &c.—Collateral trust gold 5s of 1917, amounting to 
$1,468,000 (the remainder of the $2,500,000 issue, V. 84, p. 1365, 1549) 
have been sold to bankers during the year, and out of a part of the proceeds 
$865,000 was paid on account of the floating indebtedness, leaving the 
floating obligations of the company $250,000. The sum of $525,782 was 
charged to construction and equipment, which sum was expended as follows: 


Altoona & Logan Val.El.Ry_$30,953 | Bridgeton Electric Co__-__-_-_ $17,615 
Chicago & Joliet Elec. Ry.Co. 14,625] Home Electric Light & Steam 
Peoples Railway Co-__------ 47.Sa0i  weesting tp... 66,673 
Springfield Railway Co-_-_--- 6,219|Scranton Railway Co_-_----- 315,539 
Bridgeton & Millville Trac- Fair Electric Co. ._.......- 5,859 
NI eae set sin bo Sve as << ok eB 83 | Rua. estate companies______ 10,677 





During the year your company, having in view the possibility of securing 
the Inter-State Railway Co.’s properties, issued a statement addressed to 
the holders of the collateral trust 4% bonds agreeing to give in exchange a 
bond of The American Railways Co. bearing 4%% interest at 50% of the 
face value of Inter-State 4s. A large number of the holders availed them- 
selves of this privilege, and we issued a 44%% bond bearing interest from 
Jan. 11910. The outcome of the Inter-State transaction is still undeter- 
mined. (V. 88, p. 505, 374; V. 89, p. 225, 286, 721.) 

During the year we increased the stock of The Peoples Ry. Co. of Dayton, 
Ohio, by issuing at par to The American Railways Co. 7,750 shares at a par 
value of $100 per share, amounting to $775,000, reducing the indebtedness 
of that company to The American Railways Co. a like amount, which debt 
was incurred by the erection of a new fireproof power-house and machinery, 
extension of new tracks and railway equipment. It is gratifying to note 
that the saving in the cost of coal, due to improved machinery in Dayton, 
amounted to $16,000. 

Altoona & Logan Valley Electric Railway Co.—During the year the busi- 
ness conditions were poor, owing to the curtailment of employment in the 
Pennsylvania RR. shops. However, at the close of the r business 
conditions are much better as the Pennsylvania RR. Co. is increasing the 
number of men employed in its shops. 

Home Electric Light & Steam Heating Co.—The new 
come up to our expectations in every particular. During the year the 
business of the company has increased about 25%. In July last we made 
a new contract with the Tyrone Borough for lighting the town for five years. 

Blair Electric Co.—The Blair Electric Co. was incorporated for the ee 
of supplying current for light and power in the Borough of Bellwood, Blair 


er plant has 





Station bulld’gs & grounds__ 10,179/| Miscellaneous 





County, Pa., and commenced business in September last. power being fur- 
nished from our plant at Tyrone 338 2 = Bae SaiiS 44 = o- 2 ene eee 
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Chicago & Joliet Electric Railways Co.—The construction of the Corn 
Produtcs Refining Co. plant, located at Orgo, about 4 miles from Chi- 
cago limits, has considerably increased the travel from that point to Argo. 
The Refining Co. has erected 32 buildings, and at present is employing about 
1,200 men, the majority of whom travel to and from Chicago over our 
road twice a day. 

The five steam railroad companies entering Joliet commenced work last 
year on the elevation of their tracks. The work should be finished by the 
end of the present calendar year. This work necessitated the lowering of 
this company’s tracks at such points as they now cross at grade. he 
completion of this work will eliminate all future renewals and maintenance 
of 27 grade crossings. The sum saved will be sufficient to pay interest on 
the investment of this company necessary to make the change, besides 
removing the constant danger of accidents at these points. 

Peoples Railway Co., Dayton, O.—The large factories in Dayton are now 
working full time, and the receipts are beginning to show the effect of im- 
proved conditions. The new power house and machinery erected during 
the year have more than fulfilled our expectations, both as to power fur- 
nished and economy produced. We hope to complete a new fireproof car 
barn during the present year on ground purchased about a year ago. 

Scranion Ratiway Co.—The construction of work on the new power plant, 
which was referred to in the last annual report, has been progressing satis- 
factorily, and this station should be in service some time in October. 
Various improvements have been made, including double tracks on several 
divisions, renewal of poles or replacement by steel poles, &c. 

We hope that during the coming fiscal year nearly all of the improve- 
ments contemplated at Scranton at the time of the purchase of the property 
will have been provided for. 

Consolidation.—Subsidiary companies were merged as follows: (1) Pitts- 
ton Jenkins & Avoca St. Ry. Co., 1,500 shares; Pittston Suburban Pass. 
Ry. Co., 906 shares; Lackawanna St. Ry. Co., 1,200 shares, merged into 
a new company, Pittston Suburban Pass. Ry. Co.; capital stock, 3,606 
shares, at $50, $180,306, all owned by Scranton & Pittston Traction Co. 
(2) Blakely & Dickson Traction St. Ry. Co., 720 shares; Carbondale Ry. 
Co., 9,000 shares, merged into a new company, Carbondale Ry. Co., capital 
stock, 9,720 shares, at $50, $486,000, of which 720 shares owned by Scranton 
& Carbondale Traction Co. and 9,000 shares owned by Scranton Ry. Co. 


STATEMENT FOR FISCAL YEAR ENDING JUNE 30. 

















1908-09. 1907-08. 1906-07. 1905-06. 
Income from subsidiary cos - - --- $468,662 $479,029 $502,758 $331,831 
Miscellaneous income_-_______-- 58,452 19,728 24,304 *154,881 
uae snenine Riis n't bik Meer eh $527,114 $498,757 $527,063 $486,712 
educt — 
General exp., legal exp., &c_._. $1,562 $2,291 $6,969 $6,707 
RSS SE ae a aa ipa 8,500 13,500 13,000 13,000 
Interest on funded debt______-_- 206,323 155,854 122,535 121,775 
Dividends paid (6%)__.___-.-.-- 305,706 305,706 304,392 251,385 
Total deductions. ___....._..-. $522,091 $477,351 $446,896 $392,867 
Balance, surplus, for year_._.. $5,023 $21,406 $80,167 $93 ,845 
es BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ $ 
Stocks and bonds Japital stock _._.. 5,095,100 5,095,100 
ONOEE os... see @7,324,205 6,536,405 | Collateral trust con- 
> Bills receiv., &c_ 4,957,770 5,169,431 vertible 5% bds. 2,435,500 2,435,500 
Furn. & fixtures_-. 4,833 5,436 | Collateral trust 5% 
Engineering Dept. bonds 1917 _-_-_-_-_ 2,500,000 2,500,000 
instruments -- -- 845 939| Trustee Scranton 
Fire insur. fund in- Ry. pref. stock. 1,499,000 1,499,000 
vestments ___-- 189,449 165,949 | Bills payable _---- 250,000 1,115,000 
Interest accrued__ 15,253 15,253 | Vouchers, &c., pay. 59,592 ,675 
Cash on hand.... 118,527 94,389 Accident ins. fund 37.166 33,726 
Collat. trust bonds Fire insurancefund 181,306 168,880 
he Re * Ag AS ae 1,468,000 | Taxes & int. accr_ 48,515 55,241 
Profit &loss,surp. 504,703 499,680 
ee 12,610,882 13,455,802! Total.........-. 12,610,882 13,455,802 


a See list In “Street Railway” Section. 
b Chiefly advances to subsidiary companies.—V. 89, p. 720. 


Underground Electric Railways Co. of London, Limited. 
(Report for Haljf-Year ending June 30 1909.) 
Chairman Edgar Speyer, London, Aug. 31 1909, wrote: 


The net revenue was insufficient to meet the half-yearly charges by 
£16,240. To cover this deficit Messrs. Speyer have purchased from the 
company, in accordance with the agreement of April 7 1908, £10,700 44% 
bonds of 1933 and £16,050 6% income bonds for the sum of £16,050. 

This deficit is apparently larger by £4,403 than that shown in the first 
revenue account submitted in February last, viz : £11,837. That account, 
however, includes more than one half-yearly dividend on the company’s 
holdings of shares in the tube companies, and a large part of the fixed 
charges had been charged to capital under the scheme of readjustment. 

The income from investments for the six months shows an increase of 
£22,065, or about 40% over that in the previous half-year. This result 
has been obtained notwithstanding the fact that the three tube companies 
from which this company receives dividends have set aside for contingencies 
and renewals out of the net earnings of the last six months the following 
amounts: Baker St. & Waterloo Ry. Co., £4,000; Great Northern Picca- 
dilly & Brompton Ry. Co., £6,000; Charing Cross Euston & Hampstead 
Ry. Co., £3,000; total, £13,000. The Metropolitan District Ry. Co. has 
bo a for renewals out of the net revenue of last half-year the sum 
o ; sé 

Power House, Chelsea.—The net output of electric energy from the power 
house during the half-year was 60,152,588 kilowatt hours. 

Funded Debt and Temporary Loan.—Arrangements have been made, and 
are in course of being carried out, for the issue and sale of £1,000,000 4% 
power house first debentures for the purpose of redeeming £850,000 415% 
power house debentures and £150,000 44% power house second debentures 
now me te a At June 30 there was a loan outstanding of £225,000 
(as compared with loans of £809,450 Dec. 51 1908), which will be paid off 
on the redemption of the outstanding 44%°% power house debentures and 
power house second debentures on Oct. 1 next. (V. 88, p. 1561.) 

Stocks, Shares and other Property (other than Power House Property) —This 
item stands on the books at £12,025,194. The company received under the 
construction contracts during the half-year £74,000 4% Great Northern 
Piccadilly & Brompton perpetual debenture stock and credit of £8 per share 
on the following shares heretofore £2 pald, viz.: 250 Great Northern Picca- 
dilly & Brompton 4% guaranteed preference shares; 44,700 Great Northern 
Piccadilly & Brompton ordinary shares; 31,250 Charing Cross Euston & 
Hampstead ordinary shares. The reduction of £448,756 in the figures 
shown in the balance sheet as compared with the corresponding figures 
Dec. 31 1908 (£12,473,951) substantially results from (1) the sale of £290,- 
000 4% Great Northern Piccadilly & Brompton perpetual debenture stock, 
£200,000 4% Charing Cross Euston & Hampstead perpetual debenture 
stock and £5,000 414% power house debentures; (2) the purchase of 250 
Great Northern Piccadilly & Brompton 4% guaranteed preference shares, 








£2 paid. 
REVEN UE ACCOUNT. 
%-Yearend. '%- Year end. 

Receipis— June 30 ’09. Dec, 31 ’08. 
Income from investments__________________-_ cena Sere e a£55,325 
Divs. for half-year ending June 30 1908, received 

I ec ee ea 33 637 
Net income from operation of power house-____--_-- 40,660 40,932 
Se ee oe es 1,090 b440 

I 3 i ss 8s OE eS A a £119,141 £130,334 

Expenditures— 
Directors’ and trustees’ fees, salaries, rent&gen.exp_. £9,277 ce £9,052 
Interest on bonds and debentures________________- 110,375 101,718 
Payment under guaranty on Met. Dist. Ry. assented 

extension preference stock.______.____._______- 9,404 a18 ,807 
OR fe aaa i i i ae a en 5,182 12,593 
Rents and expenditures for letting._______________- 1,143 (b) 

ee pe EG re io a £135,381 £142,171 
SOUR Rr sl mee Fe £16,240 £11,837 


a Includes £33,992 in respect of dividends proposed but not yet declared. 
b Rents of properties 
deducting expenses. 


are stated net for half-year ending Dec. 31 1908 after 
¢ From July 21 1908. d Payment for full yr., 1908. 








The earnings of the operating companies for the half-year 
as shown in the report were given in V. 89, p. 471. 
BALANCE SHEET. 
June 30 '09. Dec. 31 '08. June 30 '07. 
Assets— £ £ £ 


Freehold land & buildings at Chelsea, 
including expenditures to date on 








power house and transmission line... 1,398,905 1,398,905 1,306,356 
Stocks, shares and other property...-12,025,194 12,473,951 15,870,973 
Preliminiry and other expenses--_- .-- 104,865 ee 
Com. & disc. on 5% prior lien bonds- - 808 ,000 RR 
Parliamentary deposit (consols) at cost ---..--. --.-..--.-.- 198 ,934 
z Discount on profit-sharing notes.... -.--.-.. ---.-.-- 280,000 
Sundry debtors, debit bal., loans, &c-_ 147,121 163,976 179,400 
Power-house depreciation fund------ 115,880 nn cat wires & 
Cash at short call and on hand___-_--- 205,718 3 65,692 122,956 
Debit revenue account__........---- 28,077 te eedine o 

eee a cs iba at a oie @ 9 OO 14,833,761 15,413,235 17,958,619 

Liabilities— . 
Share capital issued..............-. 74,834,625 4,834,125 4,834,125 
5% profit-sharing notes._......-- a ee ee See 7,000,000 
i oe 5 8 Pe a ae 1,000,000 ee webdon = 
s.> 8 '¢ 4) ee eee 2,808,000 De <:-nuandwec 
a I Ta a wear dy ke i 4,912,000 Ree cadtisne 
Power-house debentures._._..------ 75,000 775,000 775,000 
pg Ein nel: Ske SSS A ee eR 225,000 809,450 1,234,294 
Heceived on construction contracts... §..-.-. «s--.. 8,723,292 
Sundry creditors, credit bal., &c__-_-- 163,256 197,786 350,906 
Deprec’n res’ve Chelsea power house-- 115,880 96,874 41,002 

I sis lashed cx ities ty ere eth ded ip bn 14,833,761 15,413,235 17,958,619 





7] Share capital consists of 500,000 ordinary shares of £10 each; less 
calls unpaid, £165,375.—V. 89, p. 471. 


Susquehanna Railway, Light & Power Co. 
(Report for Fiscal Year ending June 30 1909.) 


President George Bullock says: 


In view of the continued business depression in many ef the cities in 
which our subsidiary companies are operating, the results, which show 
an increase in net earnings in excess of 10%, are considered very satisfactory. 

Your directors feel justified, on account of the increase in the earnin 
of the subsidiary companies, in authorizing the setting up of a reasonable 
reserve to meet depreciation charges and amortization expenditures for 
the ensuing year. 

During the year a sum in excess of $700,000 was authorized and ex- 

ended for extensions, additions and betterments to the various properties 
fn order to meet absolute requirements made necessary by increased 
business. 

The efficiency of the properties has been greasy increased during the 
past year through the organization of an effective Commercial rtment, 
and economies in operation secured through the co-operation the local 
managers. The revival of business now under way will tend to increase 
our earnings during the ensuing year. 


EARNINGS FOR YEAR ENDING JUNE 30. 

















1908-09. 1907-08. 
Net earns. subsid. cos. accruing to SusquehannaCo. $470,076 $413,315 
parnings securities held ____-.-.....-...--..--- »183 95,960 
Interest on loans to subsidiary companies-__----- 28,989 33 ,432 
Interest om Gnen belamoe...............5.--... 2,752 1,082 
IE Ng Se a semen anecse oenss 2,368 7,690 
ne Se SE. ca elie wn we Tow cnn wen $612,362 $551,479 
Deduction— 
Interest on United Gas & Electric Co. bonds__---_ $89,051 $86,375 
Interest on Lancaster County Ry. & Lt. Co. bonds 50,000 x 
Divs. on United Gas & Electric Co. pref. stock__- 58 ,605 58,605 
Divs. on Lancaster Co. Ry. & Lt. Co. pref. stock_ 50,000 50,000 
Divs. on Susq. Ry., Lt. P. Co. pref. stock_-_-_- *204,610(5%) 131 ,632 
i eg Par, ee wae ie $452,266 $376,612 
I TIS og con Loubboe ns Wasebhese ona $160,096 $174,867 
*At rate of 5% since date of organization. 
BALANCE SHEET JUNE 30. 
1909. 1908. | 1909. 1908. 
Assets— $ $ | Ltadilities— $ $ 
Bonds & stocks sub- | Preferred stock -- --- 4,092,498 4,092,200 
sidiary companies_8,308,930 8,185,564 Common stock -_---- 4,034,508 4,034,500 
Bills and accounts re- | Advances to sub. cos. 
ceivable __._..-- 256,957 513,236, for constr’n, &c_.. 281,974 506,643 
Office supplies. an |Int. deposit of sub- 
ee ES 3,028 2,340, sidiarycompanies. 34,493 7,075 
Cash on hand_----_- 60,324 75,100 | Accounts payable - - - 2,649 2,765 
| Div. payable July 1 
| toUn.G.&El.Co. 29,302 29,302 
NN eos ee 154,121 103,755 
WO in. che. 8,629,239 8,776,240; Total _.......... 8,629,239 8,776,240 


—V. 87, p. 1416. 


The Lehigh Valley Goal Company. 
(Report for Fiscal Year ending June 30 1909.) 


The entire capital stock is owned by the Lehigh Valley 
RR. Co., whose annual report will be found on accompanying 
pages of this issue. President E. B. Thomas, Philadelphia, 
Sept. 29 1909, says in substance: 


General Results.—The net income for the fiscal year amounted te $375,452, 
a decrease of $13,154 as compared with the previous twelve months. 

The total production of anthracite coal from the lands owned and 
controlled by the company and affiliated companies was 7,734,078 gross 
tons, a decrease of 1,529,821 tons, or 16.51%, as compared with the 
preceding year; 288,457 gross tons of bituminous coal were mined from 
the Snow Shoe property, an increase of 12,303 tons. 

The conditions surrounding the anthracite coal industry during the year 
under review have been far from satisfactory. As a result of the two 
unusually mild winters and the general curtailment of commercial activity, 
the demand for coal fell off considerably. This occasioned irregular working 
of the collieries at increased cost. The drought during the summer and fall 
of 1908 made it exceedingly difficult and expensive to obtain the requisite 
amount of water and enforced the suspension of mining at certain collieries 
at a time when they could have been worked most advantageously. Then, 
too, the uncertainty in the labor situation made it advisable to stock large 

uantities of coal; this further increased the expense of operation durin 
the year. The labor situation was finally adjusted by extending the awar 
of the Anthracite Strike Commission for a period of three years from April 1 
1909 upon the same general terms and conditions. 

Improvements .—In addition to expenditures which were ample for main- 
tenance, additions and betterments amounted to $487,178, a decrease 
of $267,951 as compared with the previous year. It is only by concen- 
trating breaker operations, installing improved machinery and increasing 
the percentage of prepared sizes, centralizing power and pumping plants, 
and constructing tunnels for natural drainage that the cost ef mining can 
be kept within reasonable limits. The cost of producing coal is each year 
showing a serious increase, owing to the gradua! exhaustion of the thicker 
and more cheaply mined veins near the surface, making it necessary to 
work thinner veins at greater depths and longer distances from the openings. 
ba Rn an ape the cost of the underground operations and of pumping and 
ventilating. 

The new breaker plant at Spring Mountain is now in operation; its total 
cost was $374,160, of which $207,049 was expended during the fiscal year. 
In addition to coal from new fields, this breaker is handling the coal from 
Oneida and Spring Brook collieries, which has enabled the abandonment 
of the breakers at those two points with the attendant expense of operation. 
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All of the wyoming Valley Coal Co. first mortgage bonds of 1882 have: 
through the sinking fund, been paid, and the mortgage, originally $500,000, 
has been discharged of record. 

The payments to the sinking funds of the several mortgages amounted 
during the year to $180,028. 

Notwithstanding the restricted operations, mining was so conducted from 
those lands held under lease as to cause no increase in the advance royalty 
account, the same showing a slight reduction at the close of the year. 

Current assets are $4,948,151 in excess of current liabilities. 


PROFIT AND LOSS ACCOUNTS FOR YEARS ENDING JUNE 380. 


1908-09. 1907-08. 1906-07 

Net income for year._.......-...---. $375,452 $388 ,606 $111,250 
Deduct—Royalty settlements. -_-_ 37,863 $1,016 sel tn ie 
For improvements_- ---- “A aS gaia es Des ; 250,000 
Miscellaneous adjustments__- 41,537 108,609 47,838 
SOUR wince $79,400 $199,625 $297,838 


Balance to surplus $296,052 


: let it ty ans te 2 def.$186,588 
Profit and loss, surplus, beginning year 1,976,845 


1,974,452 


$1,787,864 


1,787,864 


Profit and loss, surplus, end year___$2,272,897 $1,976,845 
CONDENSED GENERAL BALANCE SHEET JUNE 30. 


1909. 1908. | 1909. 1908. 
Assels— 3 : | Ltabilities— $ $ 
Property & plant_18,639,021 18,624,445 | Capital stock..... 1,965,000 1,965,000 
Securities owned - - 100,000 100,000 | Funded debt- - --- 13,138,500 13,208,500 
Sink. fd. with trus. 1,867,088 1,655,633 | Certs. of indebt_-_10,537,000 10,537,000 
Advances for coal- | Audited vouchers. 3,638,529 3,657,684 


mining riga's.. 4,893,929 4,900,902! Wagesdue &unpd. 392,703 488,330 


Cash on deposit & | Due indiv. &cos_. 201,414 90,009 
in transit. --.-- 338,700 455,831) Royalties on coal 

Stock coal on hand 4,815,032 4,340,624 | mined, duelessors 56,360 170,966 

Materials andsupp 314,563 333,513 | Interest on funded 

Bilis receivable__- 49,692 221,943; debt, accrued -- 322,462 323,279 

Due from individu- | Miscellaneous - -- 446,163 $27,305 
als & companies 4,056,217 3,928,707| Depr. & other res_ 2,148,540 1,877,135 

Insurance & other | Profit and loss____ 2,272,897 1,976,845 


45,328 


35,119,570 


deferred assets - - 60,456 | 


34,622,055 | 





Total assets _- Total liabilities 35,119,570 34,622,055 


New York Dock Company. 


(Report for Fiscal Year ending July 31 1909.) 
President F. 8. Landstreet, Sept. 21 1909, writes in sub- 
stance: 


The improvements made during the year include the extensions of piers 
Nos. 19, 22, 26, 27, 29 and 30 to the new pier head line; extensive repairs to 
fer} No. 15; fire doors in stores Nos. 32, 33 and 34; driveways in stores 
os. 17, 22, 25, 29, 34 and 50 and Roberts and Prentice; rebuilding store 
No. 60; construction of an alleyway from Van Brunt to Conover streets 
and to the bulkhead at the Red Hook stores; laying concrete floors in stores 
Nos. 57, 58 and 59; spiral delivery chutes in stores Nos. 33 and 342; 96 im- 
proved dock trucks, 2-45 ton hydraulic jacks; reconstructing float No. 6 
and railroad engine No. 6; all at a total cost of $224,942. In addition, 
there was spent for repairs on warehouses, docks, tools and railroad prop- 
erty $55,976, which was charged to operating expenses. The sum of $50,- 
077 was charged off for depreciation out of the surplus account. 

At a meeting of the board to-day a dividend of 2% on the preferred stock 
was declared payable Oct. 15 1909 to stockholders of record Oct. 1 1909. 
A similar dividend was paid on the same date last year and another of 2% 
on April 15 1909. 


INCOME ACCOUNT FOR THE YEAR ENDING JULY 31. 




















1908-09. 1907-08. 1906-07. 1905-06. 

Gross earns. from storage 3 5 3 $ 

of grain &mdse., wharf- 

age, rents, RR., &c__ 2,639,281 1,839,063 1,967,960 2,130,980 

Expenses— 
Warehouse repairs ----- 910,786 12,147 13 ,807 16,673 
pete Tepes... .. =... 104,084 15,303 20,237 25,537 
SE a dare ie eck en 23,213 17,245 26,032 19,819 
eae 74,233 75,321 76,371 67,932 
DE cok deck oon 332,273 310,753 295,842 293,615 
Other operating expenses 281,574 428,630 456,901 476,020 

Total expenses __._._. 1,726,163 859,399 889,190 899,596 
Net earnings......-... 913,118 979,664 1,078,770 1,231,384 
Other income .-.._-..-. SAgeee. - clhaduucen Ktéamns ‘oie 

~~ te income. __- 924,692 979,664 1,078,770 1,231,384 

educt— 

Interest on ist mtge. 4s_ 472,000 472,000 472,000 468,575 
Divs. on pref. stock____ (4)400,000(4 14)450,000 (4)400,000 (3)300,000 
Depreciation charges_ -__ 50,077 50,024 38,570 2 
Miscellaneous -------_-- a1,949 2564 -zcr. 2,065 y34,512 
rape Se 6 a ee LESS) Ses ee ue 10,902 

Balance, surplus_ __-- 666 7,076 170,265 360,767 
aces aku? paws - < Shame 100,000 150,000 

NG a ices 666 7,076 70,265 210,767 


a Includes judgment r covered by R. Palmer & Son, $2,320, less adjust- 
ment of taxes, $297, and old accounts recovered, $75. z Credit applicable 
to 1906 account. y Includes $31,222 unexpired insurance, taken credit for 
on July 31 1905. 2 Adjustments 1907 account. 

“The Audit Company of New York has made a full audit of the books 
of the company for the seven years ending July 31 1908.” 


BALANCE SHEET JULY 31. 








1909. 1908. | 1909. 1908. 
Assets— 3 | Liabilities— $ S 

Property ......-- 28,336,091 28,131,977 |Common stock___ 7,000,000 7,000,000 

Terminal property 540,000 550,000 | Preferred stock ___10,000,000 10,000,000 

Cash in bank_---- 259,802 680,849 | First mtge. bonds_12,000,000 12,000,000 

Bonds in treasury - 200,000 200,000 | Accounts payable_ 23,271 5,251 

Accts. receivable _ 187,290 179,428; Due railroads-_-_-_ 16,248 25,843 

Ace’d earns., net. 859,910 577,495 | Accrued taxes__.. 284,425 258,628 

Miscellaneous ---- 181,576 216,435 | Loss&damage cl’ms 238 5,642 

| Surpius lone te 1,241,486 1,240,819 

1 — — ppameeventiias 

a RE 30,564,669 30,536,183 | Total ______.--30,564,669 30,536,183 
—V. 89, p. 781. 





——— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Aroostook Valley (Electric) RR.—New Road.—Bonds 
Guaranteed.—The company has almost completed a first 
unit of 12 miles of single-track electric road extending from 
Presque Isle to Washburn, Me. The road will connect on 
the south with the Canadian Pacific, which guarantees the 
interest on the 20-year 444% bonds issued for construction 
at not over $25,000 per mile. The company was incor- 


porated in 1902 with $100,000 authorized capital stock, all 
cma outstanding. Some, if not all, of the bonds have been 
sold. 

Asheville (N. C.) Electric Co.— New Bonds.—A mortgage 
was filed not long ago to the Old Colony Trust Co. of Boston, 
as trustee, to secure not exceeding $3,500,000 5% gold bonds 
dated July 1 1909 and due July 1 1939, but subject to call 


| on July 1 1914 or any interest date thereafter at 105 and in- 
terest. Interest J. & J. Par $1,000 (c*). All the $750,- 
000 old first mortgage 5s due 1941 have been canceled and 
mortgage discharged. 

Of the new bonds, $1,000,000 were issuable forthwith. Further amounts 
can be certified only for an amount of principal equal to 80% of permanent 
improvements and additions on sworn certificates as to same, but only in 
case the net earnings for the twelve months next preceding, after allowing 
10% for depreciation, shall have been not less than 7%% on all bonds out- 
standing and then proposed to be issued, or, prior to July 1 1910, shall 
have been at that rate since July 11909. Annual sinking fund to be not 
less than the following sums in each year: $10,750, 1914 to 1917; $21,500, 
1918 to 1921; $32,250, 1922 to 1925; $43,000, 1926 to 1929; $53,750, 1930 
to 1933; $64,500, 1934 to 1938. 


Boston & Maine RR.—Indirectly Controlled by New York 
New Haven & Hartjord RR.—See report of that company on 
a preceding page. 

Report.—See ‘‘Annual Reports” on another page.—V. 89, 
p. 408, 347. 


Boston Suburban Electric Companies.—Reduction of 
Stock.—The stockholders voted on Sept. 30 to reduce the 
capital stock by retiring 4,694 shares of preferred and 1,173 
shares of common stock originally issued for the purchase 
of the Waltham Gas & Electric Co., which was recently sold, 
to retire additional common and preferred shares for which 
tenders are asked at the Boston Safe Deposit & Trust Co. 
Not over $600,000 cash is to be used and not over $2,000,000 
of 4% 10-year notes. Compare V. 89, p. 720. 


Boston Railroad Holding Co.—See report of New York 
New Haven & Hartford RR. on a preceding page.—V. 89, 
p. 777, 528. 

Brookville & Mahoning RR.— New Name—FExtension.—See 
Pittsburgh Shawmut & Northern RR. below.—V. 85, p.1645. 


Buffalo & Susquehanna Ry.—ZIncreased Earnings.—The 
preliminary report of earnings for two months ended Aug. 31 
1909, it is pointed out, shows available net income of ap- 
proximately $127,500, an increase approaching 20% over 
the earnings of the corresponding period of 1908. This in- 
crease is stated to be largely due to the substantial im- 
provement in the demand for bituminous coal, shipments of 
this commodity alone having increased nearly 45% over 
July and August of 1908.—V. 89, p. 665. 


Canadian Pacific Ry.—Guaranteed Bonds.—See Aroostook 
Valley (Electric) RR. above.—V. 89, p. 726, 716. 

Chattanooga (Tenn.) Railway & Light Co.—/Jirst Divi- 
dend.—A quarterly dividend of 144% has been declared on 
the preferred stock, payable Oct. 1. This is the first dis- 
tribution by the consolidated company, which was incor- 
porated recently under the laws of Tennessee. 

Bonds Offered.—Hodenpyl, Walbridge & Co., 7 Wall St., 
New York, are offering at 961% and interest $1,600,000 “‘first 
and refunding mortgage’’ 5% gold bonds, dated Aug. 1 1909 
and due May 1 1956, but subject to redemption after May 1 
1916 at 105 and interest. First coupon payable Nov. 1 1909 
for the period from Aug. 1; thereafter interest payable semi- 
annually (M. & N.) at New York or Philadelphia. Par, 
$1,000 (c*). Fidelity Trust Co., Philadelphia, trustee. The 
company owns the entire street railway and electric lighting 
business in Chattanooga and vicinity, serving a population 
of about 75,000. It is successor of the Chattanooga Railways 
Co. and the Chattanooga Electric Co., formerly owned by 
distinct interests; the electric company, however, supplied 
power to the railways company 
Abstract of Letter from President C. M. Clark, Philadeiphia, Sept. 15 1909. 

Capitalization of the Company. 

Stock ($2,000,090 is preferred 5% cumulative)_..._...._. $5,000,000 
“First and refunding mortgage’’ 5% gold bonds, issue limited to 

$15,000,000, to retire underlying bonds and for improvements, 

present issue__ Serie se o8 shi aans cae Wn oan cee 

Reserved to retire remaining outstanding railways bonds 

(closed mortgages) for an equal amount 
Reserved for future additions and betterments 
under conservative restrictions_---........-- $10,610,000 

The ‘‘first and refunding’’ bonds are secured by mortgage on the entire 
property, rights, franchises and equipment now owned or hereafter acquired, 
subject to $2,790,000 bonds outstanding, which cover only that part of the 
property of the predecessor railways company, and for the retirement of 
which sufficient of these bonds are reserved. These bonds are, therefore, a 
first lien upon al! the property of the predecessor Electric Company. 

The issue of additional bonds is conservatively restricted to reimburse 
the company for not to exceed 85% of the actual cash cost cf permanent 
additions, betterments and extensions, and then only when the net earnings 
for the preceding twelve months shall have been at least 50° greater than 
the annual interest on all bonds then outstanding upon any part of the 
property, including any bonds sought to be issued. ‘The total authorized 
mortgage is large, because experience has shown that companies operating 
public utilities in growing communities require large amounts of new money 
to provide for the extensions and equipment. 
Combined Earnings of the cai Companies Applied to Present Interest 

Charges. 











1,600,000 


2,790,000 








Year Year 12 Mos. end. 

1907. 1998. June 30’'09. 

Total gross income ; cee $838,497 $830,360 $858 ,963 
Operating expenses and taxes-- 624,973 564,579 580,496 
Net income-_- sam to sce tvcoeRee eee $265,781 $278,467 
Interest on outstanding railway bonds (closed mortgages) - _-_--- 139,500 
Malenos af Met carbines... 252s Sol Us ec ae ie ees " ...$138 ,967 


Of the present issue of $1,600,000 of ‘‘first and refunding bonds,”’ interest 
on $1,300,000 only can properly be charged against the earnings for the 
ear ended June 30 1909, the proceeds of the remaining $300,600 bonds 
eing available for yr which will be made during the coming 
year. Past earnings of the two companies operated separately were there- 
fore double the annual interest charge on the $1,300,000 of new bonds after 
deducting the interest on the railways bonds. The proceeds of the present 
issue of $1,600,000 bonds cancel the entire bonded debt of the predecessor 
electric company, which included the main generating plant, distribution 
system and entire electric lighting and power business, upon which this 
issue is now a first lien, and in addition provide ample funds for increased 
capacity now being installed, and for extensive improvements now being 
carried out on both the railway and electric systems. These expenditures 
should add materially to the gross and net earnings and at the same time 
permit of greater economy in operation. _The company is free from floating 
debt other than current liabilities and bills payable of $40,000. 





Through assignments approved by the Council of Chattanooga the com- 
pany owns all rights under franchises acquired by the previously existing 








Ocr. 2 1909.] 
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companies. These franchises are unlimited in point of time, with the excep- 
tion of a few minor extensions, and contain no burdensome restrictions. 
The equipment of the principal generating station is modern and includes 
six turbines and accessories. A further installation is now being made to 
give an additional 1,500 h.-p. capacity. The combined generating plants 
have a present capacity of about 9,132 h. p. The railways system operates 
about 54 miles of equivalent single track, and has large car barns and shops 
of latest fireproof construction.—V. 89, p. 285. 


Columbus Delaware & Marion (Electric) Ry.—One Re- 
ceiver Removed.—Judge E. B. Kinkead of the Common Pieas 
Court at Columbus, O., on Sept. 27 removed George Why- 
sall as co-receiver on account of alleged irregularities and 
his interest in behalf of certain stockholders. Eli West 
of Columbus, the other receiver, will have entire charge of the 
road.—Y. 89, p. 592, 528. 

Cripple Creek Central Ry.—Report.—For the year ending 
June 30 the results of this holding company were: 


Fiscal Gross Expenses Preferred Common Balance, 
Year— Fncome. N.Y.Office. Dividends. Dividends. Surplus. 
1908-09 . .$195,734 $14,025 (6%)$180,000 wii tities tm: Se 
1907-08 _ ... 222,056 13 ,869 2%)60,000 (3%)$75,000 73,186 
1906—07_ . 292,845 14,775 (4%)120,000 (6%)150,000 8,071 


The preferred dividends as above include in 1908-09 3% paid Sept. 1 1908 
for the 9 months ending June 30 1908 and 1% each paid Dec. 1908 and 
March and June 1909, and in 1907-08 1% each, paid July and Oct. 
1907. ‘The total surplus June 30 1909 was $172,615. 


New Officer.—L. Semple has been elected Vice-President 
to sueceed Charles F. Ayer and alsoa member of the execu- 
tive committee.—V. 87, p. 1532. 

Delaware & Hudson Co.—/S'avorable Decision on Right to 
Issue ‘First and Refunding’ Bonds.—The Appellate Division 
of the Supreme Court, Third Department, on Sept. 24 
unanimously reversed the decision of the Public Service 
Commission, Second District, by a divided vote, rendered 
Dec. 17 last, which refused permission to the company to 
issue ‘‘first and refunding’’ bonds to refund notes amounting 
to $4,665,295 made in connection with the purchase of 
control of the Hudson Valley (Electric) Ry. and $2,500,000 
expended in the purchase of coal properties in Pennsylvania. 
The matter is remitted to the Commission for further con- 
sideration. The latter, claiming an issue of law is involved 
relative to the Commission’s powers, has announced its pur- 
pose to appeal to the Court of Appeals. Compare V.87,p.1604. 


Press reports state that there was some division among the justices in the 
reasons for the decision. The main one was written by Justice Keliogg 
and concurred in by Justice Sewall.—V. 88, p. 1499. 


Fitchburg Railroad.— New Stock.—The stockholders on 
Sept. 29 voted to increase the capital stock by issuing $400,- 
000 of new preferred stock, which, when issued, will make 
the total of outstanding stock $19,010,000. Compare 
V. 89, p. 778. 

Gulf Line Ry., Georgia. New President.—W. J. Ed- 
wards of Sylvester, Ga., has been made President, succeeding 
G. F. Alford, who was recently reported to have sold his 
interest in the company to a New York and Atlanta syndi- 
cate. The authorized bond issue of $325,000 is still in the 
treasury of the company and unissued.—V. 86, p. 420. 

Guyaquil & Quito Ry.—ZJnterest Delayed—An English 
paper on Sept. 25 said: 


There is still no sign of the belated remittance for Guayaquil & Quito 
debenture interest. A gentleman doing business with Ecuador has re- 
ceived from his agent in Quito a cable to the effect that the Government 
has intercepted the customs money for their own purpose, instead of allow- 
ing the bank to remit to Lundon, according to agreement .—V. 88, p. 1499. 


Great Northern Ry.— Maturing Bonds.—The second mort- 
gage bonds of the St. Paul Minneapolis & Manitoba Ry. Co. 
maturing Oct. 1 are being redeemed on presentation at the 
office of the Great Northern Ry. Co., No. 32 Nassau St., 
or, at the option of holders, may be exchanged for the con- 
solidated 4s of the St. Paul Minn. & Manitoba Ry. Co. on 
basis to be learned ‘at said office. 

Running Time to Seattle Reduced 11 Hours.—On Sept. 27 
the company put in service a new mail and express train 
reducing the minimum time in transit between St. Paul and 
Seattle from 59 to 48 hours.—V. 89, p. 162. 

Illinois Tunnel Co., Chicago.—President Resigns.—Presi- 
dent Samuel McRoberts has tendered his resignation, and, 
it is said, will move to New York. Vice-President, C. O. 
Frisbee will probably succeed Mr. McRoberts as President. 
—V. 89, p. 103. 


Manitou & Pike’s Peak Ry.—Rejunding.—The $500,000 
first mortgage 5s due Oct. 1 1909, we are informed, will be 
pie at maturity, and there will be issued in order to refund 
he indebtedness an equal amount of new 20-year Ist 5s, 
interest payable A. & O. The company’s office is at Mani- 
tou, Col.—V. 71, p. 646. 


Mexico North Western Ry.—New Securities Ready.— 
Interim bond certificates of the 5% 50-year first mortgage 
bonds may now be exchanged for the definitive bonds at 
the Bank of Scotland, 19 Bishopsgate St. Within, London 
E.C. Share certificates in the name of the Mexico Trans- 
portation Co., Ltd., should be presented at the London 
office of the company, 31 Bishopsgate St. Within, London 
E. C., in order to have the change in the name of the com- 
pany endorsed thereon. Compare V. 88, p. 749; V. 89, 
p. 348, 470, 529. 

New York New Haven & Hartford RR.— Annual Report— 
Control of Boston & Maine.—See a preceding page. 

Official Statement— Metropolitan SS. Co.—New Stock, &c. 
—President Charles S. Mellen on Sept. 25 issued the follow- 
ing statement: 


The New York New Haven & Hartford RR. Co. has no interest in the 
reorganized Metropolitan Steamship Co., has not invested in the same, and 





The rumors regarding Mr. Tuttle’s retirement from the Boston & Maine 
RR. can only be affirmed or denied by Mr. Tuttle himself. Mr. Mellen 
will not become a director of the Boston & Maine at its annual meeting, 
and Mr. Tuttle will be re-elected unless he shall decline to serve. 

The proposed issue of New Haven stock is for the purpose of refunding 
the ner indebtedness; paying for improvements under way as shown 
in the annual report; caring for the necessities of the New York Westchester 
& Boston Ry., now under construction, and completing the electrification 
of the line to Harlem River and New Haven during the next two years, 
and to provide for further improvements as they may from time to time 
be authorized by the directors. 

It is the hope and expectation that the present rate of dividend will 
be maintained upon the increased capital. 


Compare aforesaid report and V. 89, p. 779. 


Oregon Electric Ry.—Bonds All Sold.—The entire present 
issue of $2,000,000 first mortgage 5s dated May 1 1908, 
which was offered this week at 961% and interest by N. W. 
Harris & Co. and Moffat & White, New York, Harris Trust 
& Savings Bank, Chicago, and Perry, Coffin & Burr, Boston, 
met with ready sale and has all been sold. Compare V. 
83, p. 819; V. 86, p. 1226. 


Pacific & Eastern Ry.— New Bond Issue.—The first mort- 
gage bond issue of June 1 1907 has been taken up and a new 
bond issue made as of June 1 1909 for $1,000,000, of which 
$300,000 is now outstanding. Knickerbocker Trust Co., 
trustee. About 17 miles of road have been built and the 
completion of same to Butte Falls is being made as rapidly 
as possible. The officers are: 


John R. Allen, President, and G. P. Humphrey, Secretary and Treas- 
urer, 49 Wall St., New York; J. F. Reddy, Vice-President; J. E. Enyart, 
Asst. Treasurer, and H. Withington, sst. Secretary, Medford, Ore. 
Compare V. 88, p. 1621. 


Pennsylvania Company.—Gold Loan 34s Called, Not Pre- 
sented.—The following are the numbers of the gold loan 3 4s 
of 1901 which were drawn for redemption in the years 
1906, 1907 and 1908 and upon which interest ceased on 
their respective dates: 


Drawn Noy. 1 1906, No. 5920. Drawn Nov. 1 1907, Nos. 5922 and 16744. 
Drawn Nov. 1 1908, Nos. 2505, 2511, 2513, 5919, 6299, 6417, 8349, 11617, 
11621, 12077, 12094, 12095, 14322, 14324 and 18809. 


Called Bonds.—Gold 3 14% certificates of 1901 to the amount 
of $1,334,000 have been called for redemption and will be 
paid at par on Nov. 1 at the Girard Trust Co., Philadel- 
phia.—V. 88, p. 1310. 


Pere Marquette RR.—Report.—For year ending June 30: 


Gross Net (after Other Interest and Balance, 
Earnings. Tazes). Income. Rentals. Sur. or Def. 
1908-09 ____$14,629,827 $3,471,354 $238,209 $3,668,912 sur.$40,651 
iy oo ee 2,654,755 502,373 3,550,795 def.393,667 
—V. 87, p. . 


Philadelphia Rapid Transit Co.—Decision Favorable to 
Contract with City —The Common Pleas Court No. 1 (con- 
sisting of President Judge Bregy and Judges Kinsey and 
Magill) on Monday, in the suit brought by Elmer E. Brode 
as a tax-payer to test the validity of the contract of 1907 
between the company and the city, sustained the demurrer 
interposed by the company. 


The Court holds that the contract having been approved by the Mayor 
and Councils, no citizen, in the absence of fraud, can question the legislative 
will; also that the contract does not, as prohibited by Article 9, Section 7 
of the Constitution (1) create a partnership, the city to assume financial 
responsibility; nor (2) make the city a stockholder in the company; nor 
(3) make the city lend its credit to the corporation. 

The intention of the provision last mentioned, it is held, was, as inter- 
preted by the courts, Le 2c mprnig the squandering of public money by invest- 
ments under unwise influences in irresponsible corporations. It stated 
that the nearest that can be alleged to be an approach toward the e3errd 
of an investment of city funds in the company’s property is in the 11th 
section of the contract, wherein the city has reserved to itself the right to 
purchase the property, leaseholds and franchises of the company on 
July 1 1957 for the sum of $30,000,000, ‘‘of capital now authorized, plus 
any additional capital stock issued with the consent of the city’’ thereunder, 
and in the provision that ‘‘the fund in the sinking fund, if not theretofore 
paid to the city, shall be available to the city for the purpose of making 
or assisting in making the said payment for the property of the said com- 
pany.’ This, it is held, is simply a provision whereby the city reserves 
to itself a right which, even if illegal, it would not be necessary to restrain 
until there is some indication that the same is about to be exercised. What 
will be the conditions in 1957, the Court states, cannot be predicted; neither 
need imagination anticipate. 

The Court in the course of the ‘opinion says: ‘“‘The transaction (the 
establishment of the sinking fund) is, as a whole, as may be gathered from 
the purport of the entire contract, a plan by which the company is made 
to pay the purchase price of its own property if the city should ultimately 
determine to take it over, and in the meantime the purchase money is to 
be held apart until it shall be utilized for at Paes or paid into the city 
treasury’’ [as by proper legal action it is stated it may be ‘‘during the pen- 
me FF et renews purpose” of the sinking fund.—Ed.]—V. 
p. ’ ® ‘ 


Pittsburgh Shawmut & Northern RR.—Exiension of Sys- 
tem.-—Interests identified with this company are building 
a line which will be an extension of the road on the south 
a distance of about 100 miles from Hyde to Freeport, Pa. 
The road is being constructed by the Pittsburgh & Shawmut 
RR., the name of the company having recently been changed 
from Brookville & Mahoning RR., and the authorized capital 
stock increased from $10,000,000 to $15,000,000. It is pro- 
posed when the line is completed, which will take about 18 
months, to merge the company with the Pittsburgh Shawmut 
& Northern. The following is stated to be substantially 
correct: 


The Shawmut coal interests for several years have been quietly acquiring 
coal lands in Jefferson and Armstrong counties in the State of Pennsylvania, 
so that the aggregate acreage at — actually owned is about 72,000 
acres. The lands recently acquired aggregate 44,701 acres, and, in addition 
to the operations in the Shawmut, Byrnedale, Beaver and Knoxdale fields, 
mines will be opened in the Oakalind, Tidal, Limestone Run, Furnace Run, 
Applewold, Bruner and Nicholson Run fields, giving a total increased out- 
put, over the 1,500,000 capacity of the existing mines, of 1,800,000, ora 
total annual output of 3,300,000 tons. The Brookville & Mahoning RR. 
has already been built from Brockport to the Beaver and Knoxdale fields 
at Conifer and Ramsaytown, a distance of about 40 miles. « 3 

The total cost of building the portion of the road, 36 miles, recently 
placed under contract, it is estimated, will be about $75,000 per mile, in- 
cluding a bridge over the Allegheny River, six tunnels and four viaducts, 
which are from 600 to 1,500 feet in length. The officers of the —— 
& Shawmut include Edwin E. Tate, President, Bradford; George C. Dwight 
Vice-President and General Manager, Kittaning.—V. 88, p. 1197. 


Pittsburgh & Shawmut RR.—New Name—Construction.— 





89, 





does not intend to. Whatever interest Mr. Mellen may have will be a per- 
sonal one, and involves in no way the New Haven company. 





See Pittsburgh Shawmut & Northern RR. above. 
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Public Service Corporation of New Jersey.— New Stock and 
Bonds.—The stockholders on Sept. 27 voted to amend the 
articles of incorporation as stated in V. 89, p. 721, and to 
authorize an issue of $50,000,000 general mortgage 5% 
sinking fund gold bonds dated Oct. 1 1909.—V. 89, p. 721. 


Railroad & Power Co.—See Sierra & San Francisco Power 
Co. under “Industrials’”’ below.—V. 89, p. 529. 


Second Ave. RR., New York.—Sale of Receiver’s Certifi- 
cates.—Justice Blanchard in the Supreme Court, this city, 
has authorized Receiver George W. Linch to accept the offer 
of the Guaranty Trust Co. of New York for the purchase of 
the $500,000 one-year 6% receiver’s certificates for the pur- 
poses mentioned last week. Compare V. 89, p. 779. 

Texas Oentral RR.—Report.—For the year ending June 30: 


Fiscal Gross Net after Other Fixed Pf, Div. Hquip. & Bal., 
Year— Earnings. Taxes. Income. Charges. (5%). Imp’ts. Def. 
1908-09 __$1,164,481 $236,214 —____- $69,222 $66,225 $124,272 $23,505 
1906-07 _. 1,009,167 170,147 $5,327 68,282 66,225 205,849 164,883 

—vV. 87, p. 933. 


Third Avenue RR., New York.—VForeclosure Sale Further 
Adjourned.—Judge Lacombe in the United States Circuit 
Court on Tuesday, on the application of the Central Trust 
Co., made an order further postponing the sale of the road 
from Oct. 27 to Nov. 30. 


The adjournment is granted on the ground that until a plan of reorgani- 
zation submitted by the bondholders’ committee is favorably passed upon 
by the Public Service Commission, the bondholders’ committee will not be 
in a position to make definite plans as to the conditions of the sale: also 
that none of the creditors’ suits against certain companies controlled by 
the Third Avenue company has as yet been finally disposed of and that 
the we eres in each of said sults arestillholding hearings.—V. 89, 
p. 779, 722. 


Toledo Peoria & Western Ry.—Report.—For year ending 
June 30: 


Fiscal Gross Net Other Fired Improve- Balance, 

Year— Earnings. after Taxes. Income. Charges. ments. Deficit. 
1908-09 __._$1,084,158 $154,203 $26,895 $232,103 $18,085 $69,090 
1907-08 ____ 1,221,480 162,463 38,123 236,817 44,901 81,133 
—vV. 87, p. 1084. 


United Railroads of San Francisco.—New Ally—Contract. 
—See Sierra & San Francisco Power Co. under ‘‘Industrials’’ 
below.—V. 89, p. 529. 


United Railways Investment Co.—See Sierra & San Fran- 
cisco Power Co, under “Industrials”? below.—V. 89, p. 529, 
349. 

Western Maryland RR.—Coupon Payment.—Receiver 
Bush will pay upon presentation at the Mercantile Trust Co., 
New York, the coupons due Oct. 1 on the $42,518,000 first 
mortgage bonds.—V. 89, p. 780, 666. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Light & Power Co.—Holding Company Incor- 
porated.—This company was incorporated under the laws 
of Maine on Sept. 22 with $15,000,000 of authorized capital 
stock in $100 pares ($10,000,000 to be common stock and 
$5,000,000 6% cumulative preferred), as a holding company 
for public service corporations in Pittsburg, Kan., Wichita, 
Kan., Ansonia, Ore., &c. See plan in V. 89, p. 667. 


American Pneumatic Service Co., Boston.—Larnings.— 
The combined earnings statement of the company and its 
subsidiaries for the four months ended July 31 1909 has been 
published. showing a surplus after all charges of $44,716, 
against $8,390 in 1908, an increase of $36,326. 

Net Earnings of Subsidiary Companies for Four Months ending July 31. 
1909. 1908 Inc. 


‘ % Inc. 

Mail tube eompanties- -_---- $73,784 $34,846 $38 ,93 ‘ 111 
Store service com les... 34,222 22,864 11,358 49 
The earnings of the tube companies, it is stated, will be further increased 


at the rate of $29,000 per annum within the next month by the completion 
of the new Chicago tunnel connecting the main tube system in that city 
with the Chicago & North Western Ry. Compare V. 89, p. 408, 472. 


American Sugar Refining Co.—Report of Boston Committee. 
—In view of allegations which appeared in a recent maga- 
zine article, large Boston stockholders requested Edwin F. 
Atkins and Samuel Carr of that city to go to New York and 
investigate the company’s affairs. The committee reported: 


While we did not pretend any audit of account, we went carefully over 
the list and nature of the investments, as well as their book values, and 
made an examination of earnings up to Sept. 1. 

We find the investments conservatively valued, and, as a whole, return- 
ing a good income. Aside from changes during the current year they cor- 
respond to the last annual statement. The book value of plants (jiands, 
buildings and machinery) has been largely reduced during past years, 
and, in our opinion, now stands at a conservative figure. 

Owing to an excess of refining capacity throughout the United States, 
and to keen competition which exists, the margin of profit in refining has 
been materially reduced from what it formerly was, but the company’s 
income from other sources fully offsets this, and stockholders need have no 
uneasiness regarding the earning power of the company or the continuance 
of its dividends. 

Our committee was accorded every courtesy by President Thomas and 
the directors of the company, all books, stock lists, statements of assets 
and liabilities, operations, &c., being open to our inspection. 

The stock list for the payment of October dividends shows over 18,500 
shareholders, making the average holdings less than 50 shares. The 
stock is widely scattered, a large majority of the whole capitalization of 
$90,000,000 being held by investors in the New Bhgiend States, and in 
view of such circumstance, we believe that the claim of these New England 
holders for a larger representation on the board of directors and a greater 
voice in the future management of the company to be well founded. 


In an interview Mr. Atkins said: 


Except for a single period of six weeks, many years ago, full reporis 
have always been submitted to all of the directors. With one exception 
no director not an executive officer of the company has ever received any 
compensation. From this one director special services were required, 
for which he received $2,400 a year.—V, 89, p. 44. 

American Telephone & Telegraph Co.—Alliance Reported 
Arranged.—The ‘‘Boston News Bureau” quotes “one who 
is closely indentified with both the telephone and telegraph 
companies, and in a position to know what is going on,” 
as follows: 








Some people think that they can see a tendency towards a consolidation 
of the American Telephone & Telegraph Co., the re otf Companies, 
which controls the Postal Telegraph, and the Western Union Telegraph 
Co. Such observations are partially correct, but it will not take the form 
of any actual consolidation of the telegraph and telephone companies. 

The Mackay Companies to-day owns and controls 135,000 shares of 
American Telephone & Telegraph stock, and the Western Union Co., as a 
result of the sale of its New York Telephone stock to the telephone com- 

any, will also. be a large owner of Telephone stock. There exists there- 
ore, practically a vast community of interests, and the outcome will be a 
working arrangement which will save millions of dollars to ail the com- 
panies involved. 

The Western Union Telegraph Co. has 23,000 branch offices throughout 
the United States. The maintenance of these branch offices is a great tax 
upon the income of the company, because a great many of them are run 
at a loss. George J. Gould, the head of the Western Union, is primarily 
a railroad man and his heart is in his railroads and not in the telegraph 
company. 

The Postal Telegraph peapte have confined their operations to the larger 
towns and cities of the United States, and thereby have kept down thei 
operating charges. When the new policy of concentration goes into effect 
there will not be three offices in many of the cities and towns, but one 
office for both telephone and telegraph companies, and such concentration 
alone will effect enormous savings 

There will also be a community of interest in the use of wires, particu- 
larly the use of wires underground, because there is no legitimate reason 
why there should be three wires, two telegraph and one telephone, at a 
point where one would do. Great credit is due President Vail of the 
American Telephone & Telegraph Co. for his diplomacy in bringing the 
managers of rival telegraph companies to his way of thinking. The out- 
come will be to strengthen all three of the companies. It is the biggest 
stroke of business that has ever been done in the telephone and telegraph 
field within recent years. 

New York Telephone Co. Stock.—The following is under- 
stood to be correct: 

The exact amount of New York Telephone stock which the American 
Telephone & Telegraph Co. has purchased from Western Union is $16,- 
221,800. American Telephone has for years owned $32,215,700 New York 
Telephone stock; $1,562,500 represents the amount owned by the public. 
All this $1,562,500 minority stock has been acquired by American Tele- 
phone, which now has possession of the entire $50,000,000 stock. 

The stock of the N. Y. Telephone Co. is now full paid and has been for 
the last five months. Payment for the minority stock, or at least that 

ortion acquired from the Western Union Telegraph Co., was not made 

n part with short-term notes, but by means of stock of the American Tele- 
phone & Telegraph Co. Until that time only $30,000,000 was full paid 
stock, the other $20,000,000 being partially paid. Compare V. 89, p. 722. 
Sale of Bonds.—See New York Telephone Co. below, 


—V..80, p. 722. 


Bell Telephone Co. of Buffalo.—Sale.—The stockholders 
yesterday unanimously approved the proposition to sell the 
property to the New York Telephone Co.—V. 89, p. 722, 227. 


Bell Telephone Co. of Missouri.—New Prestdent.—C. 8. 
Gleed of Topeka, President of the Missouri & Kansas Tele- 
phone Co., has been elected President of the Bell ar tense 
ie Missouri, to succeed Cyrus P. Walbridge of St. Louis. 
—V. 87, p. 91. 


Bush Terminal Co.—Guaranteed Bonds.—A special meeting 
of the stockholders of the Bush Terminal Co., which owns 
the entire capital stock of the Bush Land Co., will be held 
on Nov. 29 1909 to vote upon a proposition that the Bush 
Terminal Co. shall guarantee $12,000,000 bonds of the Bush 
Land Co. of $1,000 each, secured by a mortgage for that 
amount to be made to the Columbia Trust Co. of New York, 
as trustee, on property now owned by the land company in 
the Borough of Brooklyn, bounded by 28th St., 37th St., 
Second and Third aves., and such property as may here- 
after be acquired by it and brought under the lien of said 
mortgage. Before making the bond issue, the land company 
will change its name to the ‘‘Bush Terminal Building Cos.” 
The bonds will be 50-year sinking fund 5s, probably dated 
Dee. 1. A block of the bonds will be sold in order to provide 
for refunding the $600,000 5% consols of the land company 
due next April, the only lien underlying the new issue. 
The remainder of the authorized amount will be used for 
improvements and additions to the property of the land 
company during a long term of years.—V. 89, p, 289. 


Canadian Light & Power Co. of Montreal.—New Enter- 
prise.—This new company has arranged with J. G. White 
& Co., New York, for the engineering, design and super- 
vision involved in the construction of a hydro-electric 
plant on the St. Lawrence River near St. Timothee, Quebec, 
Canada. The present initial development provides for 
21,600 shaft h. p., with such further developments as may 
be required in the future. An authoritative statement 
follows: 


The Canadian Light & Power Co. has acquired from the Government 
the right to enlarge, modify and use the old Beauharnois Canal for power 
purposes. ‘The canal passes around the rapids in the St. Lawrence Rives 
at Grand Isle and near St. Timothee passes within 2,000 feet of the riveg 
bluff; at this point the power station will be located. The available headin 
about 50 feet and the water supply is constant the year round. 

The main features of the present initial construction will be as follows: 
(1) A canal intake and headgates at Valleyfield about 3,200 feet below the 
present intake. (2) Enlargement of the canal from the intake to the 
station site—32,000 feet—to the capacity of the present initial installation 
by dredging from a 10-foot depth to an 18-foot depth, &c. (3) A forebas 
at the power station site. (4) A power station for four main units viz: 
3 7,200 h. p. turbine units. |3 4,000 k. w. generators. 

2 440)h. p. exciter turbine units. 2 250k. w. generators. 
Governors, &c. 3 4,000 k. w. transformers. 

(5) Tai race excavation for the complete ten units. (6) Transmission 

line to Montreal, 27 miles. (7) Substation at Montreal. (8) Distribution 


system in Montreal. 
The work will include: Excavation, 1,243,000 cu. yds.; embankment, 
387,000 cu. yds.; concrete, 45,000 cu. yds.; cribwork, 6,000 cu. yds. 

It is estimated that the present initial development will cost about 
$4.000,000. The Canadian Light & Power Co. proposes to do this work 
by contract on the basis of unit prices. J.G. White & Co. are now preparin 
plans and specifications for the forebay excavation ana embankment an 

wer house and headwall concrete work. to be submitted to prospective 

idders, and similar plans and specifications for other divisions of the 


work will follow rapidly 

[The company was eee June 2 1904. Its capital stock is $6,- 
000,000, all of one class and all issued; par of shares, $100. The financing 
of the enterprise. we are informed, has all been arranged, which means, we 
understand, that the $4,000,000 5% 30-year first mortgage gold bonds of 
$1,000, which are authorized and about to be issued, have all been under- 
written. The bonds will probably be dated Aug. 1 1909 and be subject 
to call; but these matters had not been arranged on Sept. 21.1909. Interest 
payable semi-annually. Press reports say that the bonds have been 
or will be largely taken in England. The directors are: F. H. Wilson, 
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President; FE. A. Robert, 1st Vice-President; George G. Foster, 
F. J. Shaw, R. N. Smith, William C. Fir ey and J. W. McConnell, 
Montrea!.—Ed.] 


Cataract Power & Conduit Co., Buffalo.—Bonds.—The 
Public Service Commission, 2d District, has sanctioned the 
sale of $154,000 5% bonds, at not less than 95, for extensions 
and to pay $4,000 debts.—V. 88, p. 627. 


Central Leather Co.—Terms of Settlement with Stockholders 
of Old Co.—James B. Colgate & Co., who represented about 
30,000 shares of United States Leather Co. preferred stock 
in the litigation to prevent the merger with the Central 
Leather Co., have issued a circular to their clients informing 
them of the terms of settlement reached. 

The firm requests the holders of the remaining preferred 
shares not formerly represented by them, about 14,758 in all, 
to communicate with them not later than Oct. 4 with a 
view to a sale of their holdings on the same terms, nego- 
tiations for that purpose having already been begun. 


Holders of the United States Leather Co. preferred stock who became 
parties to the agreements with Colgate & Co. dated Dec. 29 1906 or July 28 


K.C., 
Office, 


1909 may, at their option, receive (1) the same pro rata amount of securities 
and cash for their stock as the firm, viz., for each share of such preferred 
stock $130, payable $50 in first mortgage bonds of the Central Leather Co. 
at par, $55 in the preferred stock of the Central Leather Co. at 110, $25 in 
cash and intcrest and dividends on the securities and cash to be adjusted: 
or (2) $50 in bonds, $50 in preferred stock and 23 44°% in common stock of 
the Central Leather Co. and $10 in cash, the terms offered to all unexchanzed 


preferred stock of the United States company. 
until Oct. 15 to accept the firm's offer. 

Cluett, Peabody & Co., Troy, N. ¥.—New Stock.—The 
stockholders voted on Sept. 27 to increase the capital stock 
from $7,000,000, consisting of $3,000,000 common stock and 
$4,000,000 cumulative preferred, to $18,000,000, increasing 
the common to $12,000,000 and the preferred to $6,000,000. 
Compare V. 84, p. 1184. 


Colonial Steel Co.—New Direcior.—Charles A. Painter 
of Pittsburgh has been elected a director to succeed Charles 
M. Brown, who retired.—V. 89, p. 667. 


Georgia Manufacturing & Public Service Co., Marietta, 
Ga.—Sale Oct. 11.—R. W. Boone, trustee in bankruptcy, 
advertising this property for sale at auction on Oct. 11, free 
and clear of all liens except as specified in legal advertisement 
in ‘‘Marietta Journal.”’ Mr. Boone says: 


Paper mill, estimated conactty 80,000 lbs. product per day; light plant. 
both arc and incandescent, lights the ey. business houses and residences; 
water works furnishes the water supply for paper mills, fire protection for 
city and commercial and domestic use of its citizens. Estimated popu- 
lation of the city, seven to eight thousand. [The company was organized 
in January 1906 with $600,000 authorized capital stock, Moultrie M. Ses- 
sions being President, and took over the Pee coy! of the Marietta Paper 
Mills, Marietta Water Works and Marietta Electric Co.—Ed.]—V. 88,p.567 

Hudson Navigation Co.—VFormer President Re-elected.— 
Charles W. Morse has been re-elected President to succeed 
A. I. Culver, who held the position for a year, but resigned 


to give place to Mr. Morse.—V. 88, p. 234. 


International Nickel Co.—£ztra Dividend.—The company 
has declared a dividend of 1% and 4% extra on the $8,822,- 
662 common stock, payable Dec. 1 to holders of record 
Nov. 11. On Sept. 1 last an initial distribution of 1% was 
made. The regular quarterly dividend of 114% on the 
$8,912,626 of preferred stock was also declared, payable 
Nov. 1.—V. 88, p. 1562. 


Los Angeles Gas & Electric Corporation.— Bonds Sold.— 
N. W. Harris & Co., New York and Boston, the Harris 
Trust & Savings Bank, Chicago, and E. H. Rollins & Sons 
of Boston have purchased, and will shortly offer, $1,000,000 
first and refunding mortgage 5% 20-year bonds. This com- 
pany serves Los Angeles, Pasadena and their suburbs with 
gas and electricity.—V. 89, p. 47. 


Maverick Mills, Boston.—Preferred Stock Offered.—Sub- 
scriptions are being received at the office of the company, 
19 Congress St., Boston, and also at the offices of Hayden, 
Stone & Co., Boston and New York, at par for the total 
authorized issue of $750,000 6% cumulative preferred stock, 
dividends accruing from July 1 1910, with preference also 
as to assets, and convertible into common stock, $ for $, 
within five years from July 1 1910, and thereafter subject to 
redemption at 125 and accumulated dividends. The total 
authorized common stock is $1,250,000, of which $500,000 
has been subscribed for in cash at par and the remainder is 
reserved to provide for conversion of preferred shares. The 
present subscription is for the construction and equipment 
of the first 50,000-spindle mill. 


Directors—John F. Hill, Augusta, Me.; Galen L. Stone and Calvin Aus- 
tin and Eugene N. Foss, Boston; Robert Burgess, Pawtucket, R. I., and 
William J. Hoyt, Manchester, N. H. 


Monongahela River Consolidated Coal & Coke Co., Pitts- 
burgh.—Loss by Storm.—The “Coal Trade Journal of New 
York” says: 

The tornado which swept the Gulf Coast on Sept. 20 and 21 and was so 
disastrous to life and property, resulted in a loss to this company of prac- 
tically all the coal it had afloat at New Orleans, Baton Rouge, Bayou 

ra, La., and Natchez, Miss., in number 333 coal boats (each boat carries 
1,000 tons), the money value of which, after making reasonable allowance 


— =" ae will probably reach from $600,000 to $700,000.—V. 89, p. 


New York (Bell) Telephone Co.—Sale of Bonds.—This com- 
pany, now wholly owned by the American Telephone & 
Telegraph Co. (see that company above), has practically 
completed its purchase of the properties of the several Bell 
operating companies of New York State, and to finance the 
consolidation will increase its issued capital stock from 
$50,000,000 to $85,672,800. Of the new stock 300,000 


Stockholders are given 


shares have been taken by the American Telephone & Tele- 
graph Go. at $140 per share. 








To take care of outstanding obligations of the warious con- 
solidated companies, and to provide for extensions and 
additions into the far future, the New York Telephone 
Co. has arranged to make an issue of $75,000,000 first mort. 
30-year 4%s, of which $25,000,000 have been sold to 
Kidder, Peabody & Co. of Boston and New York, and Baring 
Bros. & Co., Ltd., of London, one-half being dollar bonds 
and one-half sterling bonds; interest payable M&N. The 
following emanates from Boston: 


Until this year there have been seven different Bell companies in New 
York State. At least four of the seven have been comparatively small, 
with an aggregate stock capitalization of only $6,170,000, but with a rela- 
tively large floating debt, representing unfinanced construction work. 
The funds to put in this new construction were supplied by the American 
Telephone & Telegraph Co., which therefore owns practically the entire 
$18,000,000 floating debt of the consolidating companies. 

The sale of these $25,000,000 New York Telephone Co. bonds, therefore, 
not only enables the consolidated New York Co. to start with a clean slate, 
but it reimburses the American Telephone Co. treasury for cash which has 
been expended over a period of five to eight years. 

In the consolidation the reduction in capitalization of the combined com- 
pany as compared with the capitalization of the constituent companies 
will amount to between $4,000,000 and $5,000,000. 

The New York Telephone Co. will begin operations with a tetal of about 
625,000 stations, or exactly 607,191 as of Dec. 31 last, making it by far 
the biggest operating telephone concern in the world.—V. 89, p. 781, 724. 


Pacific Telephone & Telegraph Co.—Jisted.—The New 


York Stock Exchange has listed $18,000,000 common and 
$18,000,000 6% cumulative preferred stock.—V. 88, p. 1625. 


Pennsylvania Sugar Refining Co.—Arbitration on Offer 
of American Company.—Certain minority bondholders 
having opposed the application to the Court of Receiver 
George H. Earle to be permitted to accept the terms of the 
offer of settlement of the outstanding litigation made by the 
American Sugar Refining Co. in June last, Judges Wilson 
and Audenried of the Common Pleas Court, Philadelphia, 
on Sept. 23 agreed to act as arbitrators in the matter to 
determine whether the compromise offered shall be accepted. 
—V. 88, p. 1503. 


Pope Manufacturing Co., Hartford, Conn.—First Report 
of Reorganized Company.—For 744 months ending July 31 
1909: 

Net income from operations, after providing for depreciation, &c__ $462,816 
Miscellaneous earnings (incl. discounts, int. and royalties) 





Total net income. .-.-.--.---. is Hin GSS ts Sh i wy a Uitenhage wees a 520,845 
Interest, &c., on mtge. notes ($16,610) and miscel. ($21,368)_____ 37,978 
Bahamas; Shreiet Fee: 7 3G WMGGS <n 6 ales sig sis SUE > ahs ais $482,867 


The directors last week declared on the preferred stock am accumulated 
dividend of 6% covering the entire year ending Aug. 1 1909 (as per plan, 
V. 87, p. 350); also a quarterly dividend of 14% on the pref., payable 
Nov. 1. Of the $2,500,000 preferred, $301,797 was on July 31 1909 in the 
company’s treasury, leaving only $2,198,203 outstanding.—V. 89, p. 781. 


Queens Borough Gas & Electric Co., Far Rockaway, &c., 
New York City.—Bonds Offered —Wm. A. Read & Co., 
New York, are offering at 99 and interest, by advertisement 
on another page, the unsold portion of their block of 5% 
general mortgage bonds, dated 1902 and due July 1 1952. 
Authorized issue, $2,000,000; outstanding, $1,600,000; re- 
mainder ,$400,000, reserved to retire all underlying bonds, 
including $150,000 callable Feb. 1 1911 at par and interest. 


Abstract of Letter from Carleton Macy, Far Rockaway, New York City, 
Aug. 23 1909. 

Organized under the laws of New York State in 1902 and supplies (1) ail 
of the gas and Mestre used in the Fifth Ward, Borough of Queens, City 
of New York, which district includes Belle Harbor, Rockaway Beach, 
Seaside, Holland, Hammels, Arverne, Edgemere and Far Rockaway. The 
population of the Fifth Ward during the summer months is said to be over 
140,000 and increasing more rapidly now than at any previous time, having 
doubled, it is estimated, since 1905. (2) Gas and electricity in the town of 
Hempstead, Nassau County, a district which includes the villages of 
Lawrence, East Rockaway, Inwood, Cedarhurst, Woodmere, Hewlett, 
Lynbrook and Oceanside. (3) Also electricity to village of Valley Stream. 
These villages are growing very rapy 

Has perpetual franchises in Fifth Ward for both gas and electricity; gas 
franchises covering entire town of Hempstead except Garden City and 
Hempstead Village; electric light franchises covering entire town of Hemp- 
stead except Garden City and villages of Hempstead, Rockville Centre and 
Freeport. These franchises for gas and electricity in the town of Hemp- 
stead are all unlimited in time, excepting one, for 50 years from 1904. 

Capitalization— Outstanding. 
Capital stock fall of one class; par of shares, $100.—Ed.]______ $2,000,000 
Town of Hempstead Gas & Electric 5% bonds,redeemable after 


Foo. 5 eee Oe ee, Ge ee Pe. © BOO lh vo- mene ono ccenulen 150,000 
Queens Borough Electric Light & Power Co. 5% bonds, due 

a ea tan Tani Mal on eas ce ag oh ae 250,000 
Queens Borough Gas & Electric Co. general mortgage 5s, due 

July 1 1962, authorized $2,000,000. ......2 2 --beeee 1,600,000 


The general mortgage 5s cover the franchises, real estate and all other 
roperty now owned or hereafter acquired. The remaining $400,000 not 
ssued but held under the terms of the mortgage for the purpose of taking 

up the underlying bonds. 


Earninas for Year ending July 1 1909 (Last Two Menths Estimated) . 
Gros receipts ___.......... $369 ,251 | Interest on $2,000,000 bds_$100,000 
Net (after taxes. &c.)_.-._- 9892 746 CUHNM. oo 5 es a 92,740 

The fae gt | includes: (1) Gas plant at Rockaway Beach having a daily 
capacity of 2,300,000 cu. ft. of gas, being approximately twice our present 
requirements. The business, however, is growing so rapidly that we have 
ordered an additional 10 ft. 6 in. water gas set, having a capacity of 
1,900,000 cubie feet of gas every 24 hours. (2) Electric power plant at 
Far Rockaway on Jamaica Bay front, a large brick building with electric 
generators having a total rated capacity of 2,700 k. w. (3) 250-foot dock 
at Rockaway Beach with coal-handling apparatus. (4) Sub-stations, 
office building, gas holders, &c. (5) 325,000 feet of gas majns, and approxi- 
mately 75 miles of pole line, a great deal of which has been re-constructed 
during the last three or four years. 

When the company was organized July 1 1902, the price for gas per 
1,000 cu. ft. was $2; the company is now charging $1 30 per 1,000 cu. ft 
for light and fuel and $1 25 for power. The price of electricity, originally 
20 cts. per k. w. hour, with discounts, is now 15 cts. per k. w. hour for 
retail lighting and 12 cts. per k. w. hour for wholesale lighting, with dis- 
counts down to 5 cts. per k. w. hour.—V. 89, p. 781. 

The directors are: V. Everit Macy, H. Hobart Porter, James A. Mooney, 
George D. Gregory, A. H. Bronson, Eugene D. Hawkins and Carleton Macy. 


Sierra & San Francisco Power Co.—Stanislaus Properties 
Taken Over—New Mortgages—Contract with United Ratlroads 
of San Francisco.—This company, incorporated under the 
laws of California on June 5 with $20,000,000 of capital stock, 
in shares of $100 each (all owned, it is understood, by the 
Railroad & Power Co., which in turn is controlled by the 
United Railways Investment Co. (V. 88, p. 1314, 1129), 
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took title on Sept. 21 to the properties formerly belonging to 
the Stanislaus Electric Power Co. and the Tuolumne Water 
Power Co., both foreclosed per plan in V. 88, p. 235, 569, 
1005, 1066. The new company also took over the city 
power plants of the United Railroads of San Francisco, and 
in accordance with the aforesaid plan has filed two mort- 
gages to the United States Mortgage & Trust Co. of New 

ork, as trustee, one a first mortgage to secure an issue of 
$30,000,000 40-year 5% gold bonds, the other a sceond 
mortgage securing $6,000,000 bonds, incomes for 5 years. A 
contract with the United Railroads of San Francisco was also 
filed on Sept. 21. According to the ‘‘San Francisco Chroni- 
cle’’ of Sept. 22, this contract provides: 


The street railroad company agrees to take from the power company 
122,120,000 kilowatt-hours a year at the price of .0075 per kilowatt-hour, 
and with a maximum delivery of 23,234 kilowatts. This contract covers 
the entire power consumption of the company, as the power corporation 
takes over the North Beach and Bryant St. stations as well as the contract 
between the United Railroads and the City Electric Co. The rate to be 
paid for the power from the two present city plants is to be .008, and the 
power company undertakes to deliver the power at the different sub-sta- 
tions of the street railroad company. Compare United Railways Invest- 
ment Co. in V. 88, p. 1129.—-V. 89, p. 529, 349. 


Stanislaus Electric Power Co.—Successor Company .—See 
m9 


Sierra & San Francisco Power Co. above.—V. 89, p. 533. 


Union Oil Co. of Calfornia, Los Angeles, Cal.—Guaranteed 
Bonds.—Reference was recently made to the guaranteed 
bond issue of the Producers’ Transportation Co. We now 
learn that of the $3,500,000 5% bonds authorized, only 
$1,500,000 at par were offered to stockholders of the Union 
Oil Co. and its allied companies and that the original offer of 
$1,500,000 was later increased to $2,250,000 in view of the 
large over-subscription. 

The circular, signed by Secretary Giles Kellogg, sent by 
the executive committee of the Union Oil Co. of California 
on July 1 to the stockholders of the Union Oil Co. of Califor- 
nia, United Petroleum Co. and Union Provident Co., says: 


The Producers’ Transportation Co. is a California corporation with a 
capital stock of $7,000,000, and it has authorized a total issue of $3,500,000 
of 12-year 5% gold bonds of the denomination of $1,000 each. It is incor- 

orated for the purpose of transporting oil from the various oil fields in the 
Ban Joaquin Valley to tidewater at Port Harford, and has entered into 
favorable contracts for the transportation and storage of a large quantity 
of oil covering a period of ten years (V. 89, p. 48, 290). 

The board of directors of the Union Oil Co. of California, the owner of all 
of the capital stock of the said Producers’ Transportation Co., hereby offers 
for sale to the stockholders above named, until and including July 19, 
$1,500,000 of the said bonds, guaranteed as to the payment of the principal 
and interest thereon by Union Oil Co. of California, and an equal amount 
of the capital stock of the said Transportation Co., represented by certifi- 
eates of stock of the face or par value of $100 each, the proceeds therefrom 
to be used in the construction of pipe lines, pumping stations and storage 
tanks for the said Transportation Co. 

This offering is made on the following terms, viz.: (1) For each $1,000 
bond and ten shares of the capital stock, the price is $1,000. (2) Sub- 
scriptions are to be paid $150 for each bond and ten shares of stock on the 
20th day of each current month, commencing July 20 1909, and a final pay- 
ment of $100 on Jan. 20 1910. (3) The bonds will be finally delivered with 
the July 1910 interest coupons attached, and a rebate for each bond pur- 
chased covering interest at the rate of 5% per annum, upon the partial pay- 
ments made prior to Jan. 1 1910, will be returned to the subscribers upon 

yment of the final iastaliment. (4) All the bonds subscribed will be 

eld in trust for the respective subscribers by the Los Angeles Trust Co. 
for the term of two years from Jan. 1 1910, and receipts will issue to the 
owners thereof. (5) The certificates of stock will be delivered to subscrib- 
ers upon receipt of the final payment therefor. 

It is expected that the shares of stock will earn and pay dividends. 

. 89, p. 48. 


United States Leather Co.—New Offer to Preferred Stock- 
holders.—See Central Leather Co. above. 

New Company of Same Name.—The United States Leather 
Co. has been incorporated in New Jersey by officers of the 
Central Leather Co., with $100,000 authorized capital stock, 
with the object of retaining title to the name of the old com- 
pany for trade purposes, the existence of the former United 
States Leather Eo. aving terminated.—YV. 89, p. 781, 629. 


United Tobacco Companies, Ltd.—South African Ally of 
American Tobacco Co.—In November last the National 
Provincial Bank of England, Ltd., and its branches as 
authorized by The International Financial Society, Ltd., 
acting on behalf of the owners of the shares, offered for 
subscription this company’s entire issue of 300,000 cumula- 
tive 6% preference shares of £1 each at £1 2s. 6d. per share. 
The whole of the ordinary shares (being 500,000 of £1 each 
fully paid) are owned by British-American Tobacco Co., 
Ltd., two-thirds of whose stock is owned by the American 
Tobacco Co. of New Jersey [V. 85, 279,] and 
Messrs. Holt of Cape Town. No bonds or debentures. An 
advertisement said: 


This company was incorporated under the English Companies Act 
July 25 1904 to acquire from British-American Tobacco Co., Ltd., and 
others the businesses of manufacturing and dealing in tobacco carried on 
by them in various parts of South Africa, including Cape Colony, Natal, 
Orange River Colony, Transvaal, Rhodesia, &c. The company thus 
acquired the right to manufacture in South Africa for use there the brands 
of various firms and companies, amongst them The Imperial Tobacco Co. 
(of Great Britain and Ireland), Ltd.; in addition, it exports to South 
Africa goods manufactured for it under most of those brands in the United 
Kingdom and the United States of America. 

In 1905 the company promoted a company under the laws of the Trans- 
vaal called the United Tobacco Companies (North), Ltd., and conveyed 
to it the bulk of its interests in the Transvaal, and also promoted a company 
under the laws of the Colony of the Cape of Good Hope called the United 
Tobacco Companies (South), Ltd., and made a similar conveyance so far 
as concerned the Colony of the Cape of Good Hope. This company owns 
all the shares In both the above companjes. The United Tobacco Com- 
panies (South), Ltd., has erected a modern factory at Cape Town, where it 
manufactures its goods, and the United Tobacco Companies (North), Ltd., 
manufactures its goods at Johannesburg, in a factory leased from this 
compary, and also owns a factory at Rustenburg. 

The company’s profits, after providing for depreciation and including 
the dividends on its holdings in United Tobacco Companies (North), Ltd., 
and United Tobacco Companies (South), Ltd., were: Year ended Sept. 30 
1906, £68,718; year 1906-07, £101,881; nine months ended June 30 1903 
£87,201. The assets exclusive of good will, after deducting liabilities and 
writing off depreciation of the United Tobacco Companies, Ltd., the 
United Tobacco Companies (North), Ltd., and the United Tobacco Com- 
panies (South), Ltd., amounted June 30 1908 to £343,676. 


Vandalia Coal Co.—Bonds.—This company early in the 
year made a general mortgage securing an issue of 5-25-year 








6% gold bonds. Authorized, $1,000,000; present issue, 
$275,000; dated Feb. 1 1909; maturity Feb. 1 1934. De- 
nominations $100, $500 and $1,000 each. Interest payable 
A. & O. at the Union Trust Co. of Pittsburgh, trustee. 


All or any of these bonds are redeemable on any interest date after five 
years at 105 on six weeks’ notice. Of the authorized issue, the trustee was 
to certify forthwith an amount of bonds equal to the amount of the ‘‘sink- 
ing fund bonds” retired and canceled, and thereafter, from time to time, 
as sinking fund bonds are canceled, additional bonds hereby authorized 
equal to the amount of sinking fund bonds so canceled, but at no time shall 
the two issues of bonds outstanding exceed the sum of $3,000,000, and 
after $500,000 of the bonds herein provided for have been issued and certl- 
fied to the Coal Co., then no further bonds shall be certified or delivered by 
the trustee herein except in sums equal to one-half of the amount of the 
sinking fund bonds which may thereafter from time to time be retired and 
canceled. (The sinking fund bonds are first mortgage gold 6s, dated 1905 
and due July 1 1930, but subject to call at 110 and interest on any interest 
date. Total authorized and issued, $3,000,000, which is being reduced by a 
sinking fund of 5c. per ton of coal mined and shipped. (Compare V. 81, 
p. 801, 786). At last accounts there was also outstanding $1,448,575 com- 
v in bn $1,606,650 6° cumulative preferred stock; par $100.— 

° » DP. 2. 


Vicksburgi(Miss.) Water Works Co.—Svwit to Forfeit Fran- 
chise.—City Attorney Anderson on Sept. 16 filed a petition 
in the Chancery Court requesting that all rights and privileges 
granted by the ordinance and contract approved Nov. 19 
1886 be declared forfeited and the company be restrained 
from operating thereunder. 


It is alleged that the plant has not been kept in condition to supply the 
needs of consumers, as required by the ordinance, and a receivership is 
asked for to put the plant in first-class condition and operate the same as 
long as may be neecssary. The contract will expire in about seven years. 
fab — so bill is given in the Vicksburg ‘‘ Daily Herald”’ of Sept. 17. 
—vV. 85, p. 350. 


Virginia Iron, Coal & Coke Co.—Report.—For the year 
ending June 30: 


Fiscal Gross Net Other Interest, Balance, 

Year— Earnings. Earnings. Income. Tazres,@c. Sur. or Def. 
ROU Genenwed $3,000,060 $198,081 $71,134 $580,945 def.$311,730 
at | te ne ar 3,928,621 479,567 97,140 458,762 sur. 117,945 
= . , p e 


Waters-Pierce Oil Co.—Sale of Texas Property Dec. 7.— 
Judge Wilcox in the Twenty-sixth District Court on Sept. 24 
ordered Robert J. Eckhardt, the receiver appointed by the 
State courts, to advertise for sale at public auction on 
Dec. 27 at the Court-house of Travis County, Tex., under the 
judgment of ouster from the State affirmed by the United 
States Supreme Court in January last, all the property 
within the State of Texas. Compare V.88, p. 235, 1005,1139. 

The sale is to be advertised in 15 cities in the United States, including 7 in 
Texas, New York City, Philadelphia, Pittsburgh, Chicago, St. Louis, 
San Francisco, New Orleans and Atlanta. The receiver is instructed 
immediately upon the confirmation of the sale to turn over to the Waters- 
Pierce Co. or its assigns the entire proceeds of the sale, and the money in 
his hands accruing from the operation of the property, reserving therefrom 
only such sum as may be necessary to pay off any debts incurred under the 
receivership and the costs thereof.—V. 89, p. 668. 

Wellsburg & Buffalo Valley Co.—Saie oj Collateral._—There 
was advertised for sale at auction some time ago $593,000 
of the company’s $1,000,000 5% 20-year collateral trust gold 
mortgage bonds, due May 21 1924, with coupons of Jan. 1905 
and since attached. The Knickerbocker Trust Co., as 
trustee, subsequently advertised for sale at auction the fol- 
lowing collateral deposited to secure the bond issue, but 
owing to an injunction the sale has been indefinitely post- 
poned. 


Wellsburg Coal Co. capital stock in $100 shares______________-__ $300,000 
First mortgage bonds dated 1903 (with coupons of July 1 1903 
and since attached), $1,000 each, part of issue of $250,000 or 


DT —tecdncdbeCakakabrn athena boda he ttn hhu beetle 220,000 

Wellsburg & State Line RR. capital stock in $100 shares_______- 300,000 
First mortgage bonds dated 1903, $1,000 each, with coupons of 

( § RO RR eS pa Se eg Seen i 300,000 


Washingtcn & State Line RR. capital stock in shares of $100 each. 150,000 

See also V. 82, D. 457. 

Western Union Telegraph Co.—Alliance—Exchange of 
N. Y. Telephone Co. Stock.—See American Telephone & 
Telegraph Co. above; also compare New York Telephone Co. 
—V. 89, p. 730. 

Westinghouse Electric & Mig. Co.—Dividends on Pre- 
ferred Stock Resumed.—The company has declared a quarterly 
dividend of 134% and an additional distribution of 314% on 
its $3,998,700 7% cumulative preferred stock, payable Oct. 
15 tostockholders of record Oct. 9. This is the first payment 
made since Oct. 10 1907, when 244% was paid, and it re- 
duces the amount of accumulated dividends from 124% 
to 834%.—-V. 89, p. 415. 

Worcester (Mass.) Electric Light Co.—Offer for Stock.— 
Two offers of $300 per share have been made for the company’s 
$800,000 stock, one from the Stone & Webster Co. of $300 
cash and the other from Lee, Higginson & Co., of $100 cash 
and $200 in the stock of a proposed $2,000,000 local holding 
company.—V. 86, p. 234. 











—Lamarche & Coady, 25 Broad Street, New York, have 
prepared a special list of investment offerings which they 
will mail upon application. The firm are specialists in gas, 
electric light and street railway securities and are large 
dealers in American Light & Traction Co. stocks, Pacific 
Gas & Electric Co. common, Hudson & Manhattan 44% 
bonds and stocks, American Gas & Electric Co. stocks and 
Tri-City Railway & Light Co. stocks. Correspondence re- 
garding any of these securities is desired. 


—The October issue of the Monthly Bulletin of Fisk & 
Robinson, as usual, contains interesting and suggestive 
reading. The autumn outlook is discussed at length; also 
the situation as regards Government bonds, the opinion 
being expressed that the Treasury must in the immediate 
future be placed in funds by the issuance of at least $50,- 
000,000 3% certificates. 
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LEHIGH VALLEY RAILROAD COMPANY. 





FIFTY-FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1909. 








Philadelphia, September 29 1909. 
To the Stockholders of the Lehigh Valley Railroad Company: 
The Board of Directors herewith submit the fifty-fifth 
annual report of the business of your company for the fiscal 
year ended June 30 1909. 


MILEAGE. 


The mileage of railroads owned and operated by the Lehigh 
Valley Railroad Company, the main line of which is double 
track, extending from Jersey City, N. J., to Buffalo and 


Suspension Bridge, N. Y., is as follows: 

Miles. 
Owned, or controlled by ownership of entire capital stock. ......1,209.19 
Controlled by ownership of majority of capital stock. ..---.------ 157.21 


CE Se EE nk a nade ebban aebhw mente hemnts Oma . 27.88 
Total mileage operated (owned and controlled)_......------- 1,394.28 
Trackage rights over railroads owned by other companies-.---.--- 47.03 
Teses meee 3 ies sucks hie we Re db i bem ce 2 1,441.31 


—of which 588.06 miles, or 40.80 per cent, have second 
track, 60.16 miles have third track and 24.17 miles have 
fourth track. There are also 1,127.78 miles of yard tracks 
and sidings on the system. 

No important changes have been made in the mileage of 
the system during the year. The increase of 17.17 miles 
of yard tracks and sidings is occasioned by transferring to 
that item 4.26 miles of breaker branches heretofore included 
under first track mileage, the enlargement of certain yards, 
and the construction or extension of sidings to various 
industries. 


REVENUES AND EXPENSES. 


The following statement shows the gross revenues, -expen- 
ses and net revenue from the operation of the entire system 
for the fiseal year, not including other income, compared 
with similar figures for the fiscal year 1908. 

The Inter-State Commerce Commission having ordered 
further changes in the method of accounting, effective with 
the beginning of the fiscal year, certain of the 1908 figures 
have been re-stated and will therefore be found not to agree 
with those published in the last annual report. The same 
is also true of the statistics based thereon. 


GROSS OPERATING REVENUES. 
Increase (+) or 


From— 1909. 1908. Decrease (—). 
CONE MED, ci pis eae = $14,831,670 78 $16,175,279 94 -—$1,343,609 16 
Merchandise freight.___ 13,291,830 90 14,011,301 78 —719,470 88 
|. ES ae ee 3,905,062 74 4,159,890 47 —254,827 73 
EE nr hneietln tam nienartig ei 209,899 O1 209,072 78 +826 25 
ree Jedd 406,225 72 383,558 16 + 22,667 56 
Other transportation- -- 307,725 75 290,232 18 +17,493 57 
Miscellaneous --------- 185,417 31 280,818 91 —95,401 60 





Total operating reve- 
BE, .-taecinoamees $33,137,832 21 $35,510,154 22 


OPERATING EXPENSES. 
Maintenance of way and 


—$2,372,322 01 


Gee... ia $3,273,339 47 $3,398,642 07 —$125,302 60 
Maintenance of equipment 5,832,430 15 6,153,874 30 —321,444 15 
Traffic expenses ------- 810,293 00 778,652 95 +31,640 05 
Transportation expenses 9,949,909 59 11,342,927 13 —1,393,017 54 
General expenses. - - - --- 709,764 09 637,940 04 +71,824 05 

















Total operating ex- 

SOND: cick aco do i s>- $20,575,736 30 $22,312,036 49 -—$1,736,300 19 
Net Operating Revenue_$12,562,095 91 $13,198,117 73 —$636,021 82 
Ratio of operating expenses 

to operating revenues-_ 62.09% 62.83% —.74% 
REVENUES. 


COAL FREIGHT. 

The transportation of coal, including coke, produced a 
revenue of $14,831,670 78, a decrease of $1,343,609 16, or 
8.31 per cent, as compared with the preceding year. This 
decrease is occasioned by the reduced tonnage of anthracite 
coal as a result of the mild winter and depressed commercial 
conditions. 

The Lehigh Valley Coal Company and affiliated companies 
mined and purchased during the year 83.2 bog cent of the 
anthracite coal transported by the Lehigh Valley Railroad 
Company. 

The percentage of coal freight revenue to total operating 
revenues was 44.76 per cent, a decrease of .79 per cent. 

The coal and coke tonnage transported, not including 
supply coal, amounted to 13,273,136 tons, a decrease of 
1,249,126 tons, or 8.60 per cent. 

The number of tons moved one mile amounted to 2,017,- 
613,649, a decrease of 204,338,134 ton miles, or 9.20 per cent. 

The average haul decreased from 153.00 to 152.01 miles, 
a decrease of .99 mile, or .65 per cent. 

The coal tonnage was 53.39 per cent of the total tonnage 
hauled during the year, as compared with 54.84 per cent 
for the previous year, being a decrease of 1.45 per cent. 


MERCHANDISE FREIGHT. 


The revenue derived from the transportation of merchan- 
dise freight amounted to $13,291,830 90, a decrease of 





$719,470 88, or 5.13 per cent, as compared with the previous 
twelve months. The falling off in this class of traffic is due 
to the smaller volume of freight available for movement 
generally. Of this decrease but $126,571 52 is in the local 
traffic, the greater portion being in the traffic received from 
or delivered to other railroads. 

_ The percentage of revenue derived from the transporta- 
tion of merchandise freight to total operating revenues was 
40.11 per cent, an increase of .65 per cent. 

The tonnage moved, exclusive of Company’s material, was 
11,586,069 tons, a decrease of 371,830 tons, or 3.11 per cent. 

The number of tons carried one mile amounted to 2,380,- 
195,688, a decrease of 192,890,046 ton miles, or 7.50 per cent. 

The average haul decreased from 215.17 to 205.44 miles, a 
decrease of 9.73 miles, or 4.52 per cent. 

Company’s material amounting to 364,378 tons was trans- 
ported during the year, being a decrease of 67,767 tons, or 
15.68 per cent. 

GENERAL FREIGHT. 

The total revenue from both coal and merchandise freight 
was $28,123,501 68, a decrease of $2,063,080 04, or 6.83 
per cent, as compared with the preceding year. 

The entire freight traffic amounted to 24,859,205 tons, 
being a decrease of 1,620,956 tons, or 6.12 per cent. 

The number of tons carried one mile was 4,397,809,337, a 
decrease of 397,228,180 ton miles, or 8.28 per cent. 

The average distance carried was 176.91 miles, a decrease 
of 4.17 miles, or 2.30 per cent. 

The average revenue pe ton was 113.13 cents, as against 
114.00 cents last year, being a decrease of .87 cent, or .76 
per cent. 

Company’s freight, not included in the above, amounted to 
2,238,955 tons, a decrease of 398,137 tons, or 15.10 per cent. 

The total freight-train mileage was 8,216,419 miles, a 
decrease of 822,758 miles, or 9.10 per cent. 

Revenue received per freight-train mile was $3 42, as 
compared with $3 34, being an increase of $.08, or 2.40 
per cent. 

The average train load of revenue freight was 535.25 tons, 
an increase of 4.78 tons, or .90 per cent. Including Com- 
pany’s freight, the average train load was 553.13 tons, as 
against 550.34 last year, an increase of 2.79 tons, or .51 
per cent. 

The average number of tons of revenue freight in each 
loaded car was 22.85 tons, a decrease of .55 ton, or 2.35 
per cent. Including Company’s freight, the average car- 
load was 23.62 tons, a decrease of .66 ton, or 2.72 per cent. 

PASSENGER. 

The receipts from passenger traffic amounted to $3,905,- 
062 74, a decrease of $254,827 73, or 6.13 per cent, as com- 
pared with the previous twelve months. This decrease is 
due principally to the falling off in through business inter- 
changed with foreign lines. Your Company has been unable 
as yet to obtain any relief from the law enacted by the State 
of Pennsylvania, reducing the rates of fare to a maximum of 
two cents per mile, although every effort to that end is 
being made, which, if successful, will increase the revenue 
on passenger business in that State. 

he total number of passengers carried was 4,876,801, a 
decrease of 49,403, or 1.00 per cent. 

The number of passengers carried one mile decreased 
23,728,297, or 9.61 per cent. 

The average revenue per passenger was 80.07 cents, a 
decrease of 4.37 cents, or 5.18 per cent. 

The average revenue per passenger mile was 1.749 cents, 
an increase of .065 cent, or 3.86 per cent. 

The average distance traveled by each passenger was 
45.79 miles, a decrease of 4.36 miles, or 8.69 per cent. 

Passenger-train mileage was 4,014,782, an increase of 
40.256 miles, or 1.01 per cent. 

The revenue from passengers per passenger-train mile 
was 97.27 cents, a decrease of 7.39 cents, or 7.06 per cent. 
The average number of passengers per train was 55.62, a 
decrease of 6.53, or 10.51 per cent, and the average number 
of passengers per car was 16.61, a decrease of 1.40, or 7.77 


per cent. 
EXPENSES. 
MAINTENANCE OF WAY. 

The total expense for maintenance of way and structures 
was $3,273,339 47, a decrease of $125,302 60, or 3.69 per 
cent, as compared with the preceding year. Notwithstand- 
ing this reduction, the expenditures have been ample, in 
view of the lighter volume of business, to fully maintain the 
= bridges, and all property used in connection there- 
with. 

During the 


— one wooden and two iron bridges were 
constructed. 


wenty-one steel bridges, replacing old 
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wooden or light iron bridges, and seven steel or concrete 
bridges, replacing light iron bridges, were built. Three iron 
bridges were replaced by pipe culverts and two wooden 
bridges were abandoned and the openings filled. 

72,811 feet, or 13.79 miles, of Company’s sidings and 
17,846 feet, or 3.38 miles, of industrial sidings were con- 
structed. 

15,442 tons of new 90-pound rail, together with necessary 
frogs, switches, etc., were placed in the track. 

274,429 tie plates were used. 

618,593 cross-ties, 2,014,752 feet B. M. switch-ties, 696,- 
888 feet B. M. bridge-ties and lumber amounting to 2,365,262 
feet B. M. were used during the year. 

17.40 miles of telegraph and telephone pole line were re- 
built and 123.45 miles reset. 

190.50 miles of new copper, 82.25 miles of new iron and 
25.35 miles of second-hand iron wire were used in extending 
telephone, telegraph and signal wires. 38.10 miles of iron 
wire and 84.75 miles of copper wire were used in replacing 
worn-out wires in the same service. 


MAINTENANCE OF EQUIPMENT. 


The sum of $5,832,430 15 was expended for the mainte- 
nance of equipment during the year, a decrease of $321,- 
444 15, or 5.22 per cent, as compared with the previous 
twelve months. This decrease is the natural result of the 
smaller amount of equipment in actual service, owing to the 
restricted business, and was not brought about by any im- 

airment of the physical condition of the same, which has 
been fully maintained. 

In compliance with the order, effective July 1 1907, issued 
by* the Inter-State Commerce Commission, requiring a 
monthly charge to expenses for the depreciation of equip- 
ment, the sum of $991,267 87 was charged to maintenance 
during the year and credited to Equipment Replacement 
Reserve. After adding this sum to the balance resulting 
from similar charges made during the previous year, and de- 
ducting therefrom the cost of additional equipment and 
other charges, the balance to the credit of that reserve ac- 
count, including the depreciation of floating equipment 
on June 30 was $1,382,511 78, an increase of $803,848 58. 

Four hundred 100,000-pounds capacity drop-end steel 
gondola cars and fifteen 8,000-gallons capacity tenders were 

urchased and charged to Equipment Replacement Reserve. 

Twelve steel underframe caboose cars were built and the 
cost also charged to the same account. Six locomotive 
cranes were purchased and charged to Additions and Bet- 
terments. 

To reduce the future cost of maintenance and prolong the 
life of the large capacity wooden freight cars, it has been 
decided to equip the same with steel underframes as fast 
as such cars are received in the shops for heavy repairs. 
For this purpose 832 underframes were purchased and used. 

Fourteen locomotives, unfit for further service and of an 
age and design that did not warrant rebuilding, were sold, 
and their book value, less proceeds of sale, charged to Op- 
erating Expenses. 

Fifty-six new fire boxes, twenty new tender frames and 
twenty-one new cisterns were applied. One 4,500 and three 
8,000 gallons capacity tenders were constructed. 725 
locomotives received heavy and general repairs. 

Six passenger coaches, three combination passenger and 
baggage cars, one baggage and mail car, 824 freight equip- 
ment cars and seventy-two road service cars were con- 
demned and destroyed during the year, andthe value thereof, 
less salvage, charged to operating expenses. 

One baggage and mail car was rebuilt in order to provide 
mail compartments to conform to Government require- 
ments. 318 passenger equipment cars were painted and 
varnished, nine equipped with wide vestibules and seven 
with standard steel platforms. Seventy-seven passenger 
cars were equipped with new standard steps and ten milk 
cars with new steel trucks. 

The total number of freight equipment cars at the end 
ef the year was 42,376, having a capacity of 1,505,795 tons, 
a decrease of 425 cars and an increase of 1,155 tons. The 
total number of locomotives was 873, having a tractive 

ower of 23,703,050 pounds, a decrease of twelve locomotives 
and 184,986 tractive pounds. 

It has been the policy of your Company during recent years 
to condemn and dispose of all light locomotives and small 
capacity cars of obsolete type whenever their condition re- 
quires heavy repairs, and to replace with equipment of larger 
capacity and modern design. Such a policy tends to greater 
economy, partially offsets the constantly increasing cost 
of railroad operation, increases as well the factor of safety 
and improves the efficiency of the service. Much has been 
accomplished in this direction. In 1906 the average capacity 
of box cars was 59,500 pounds, whereas on June 30 1909 the 
average capacity had been raised to 63,780 pounds, and 
coal cars from 63,820 pounds to 79,920 pounds. During the 
game period the average tractive power of locomotives in- 
creased from 25,798 pounds to 27,151 pounds. 

TRAFFIC EXPENSES. 

This claas of expenses amounted to $810,293 00, an in- 
crease of $31,640 05 over the preceding year. The increased 
expense for filing tariffs as required by various laws more 
than offsets the reduction made in other expenses under this 
heading. 








TRANSPORTATION EXPENSES. 
The total cost of conducting transportation was $9,949,- 


909 59, a decrease of $1,393,017 54, or 12.28 per cent, as 
compared with the previous twelve months. The ratio of 
transportation expenses to total operating revenues was 
30.03 per cent, as against 31.94 per cent last year, a decrease 
of 1.91 per cent. 

GENERAL EXPENSES. 

The expenditures under this heading amounted to $709,- 
764 09, an increase, as compared with the preceding fiscal 
year, of $71,824 05, or 11.26 per cent. Pre expense of 
employing counsel to defend the Company in the many suits 
brought by national and State bodies and others, as well 
as the necessity of legal advice on matters growing out of 
recent enactments, was very heavy, having increased ma- 
terially during the last year. The increase in legal expenses 
alone more than accounts for the total increase shown above, 
the other items included under this heading having decreased 
as compared with the previous year. 

TAXES. 

During the year the taxes levied on your property and 
business amounted to $1,079,376 23, or 3.26 per cent of the 
Company’s revenues, an increase of .10 per cent. 

FLOATING EQUIPMENT. 

_ Ample expenditures were made for maintaining the float- 
ing equipment of the Company. Eight 1,620-tons capacity 
steel coal barges and one steel tug were purchased during the 
year and charged to Equipment Replacement or other re- 
serves. One small wooden tug and two barges, covered by 
insurance, were lost at sea. One cattle float was sold and 
one barge condemned. 

The floating equipment in New York Harbor or engaged 
in coastwise business at the close of the year was as follows: 
20 tugs, 25 car floats, 6 steam lighters, 3 cattle floats, 196 
barges, 1 hoisting boat, 3 work boats, 1 wrecking boat. 

The vessels comprising the fleet on the Great Lakes have 
been fully maintained and remain the same as during the 
previous year, viz. Wilkes-Barre and Mauch Chunk, each 
6,000 tons capacity; Bethlehem, Seneca, Saranac and Tusca- 
rora, each 3,000 tons capacity. 

FINANCIAL. 

To provide cash to carry on certain improvements to the 
property which it is deemed advisable to prosecute during 
the coming fiscal year, and to retire several mortgages on 
real estate, $3,000,000 of General Consolidated Mortgage 
four per cent Bonds were sold, leaving in the treasury $3,- 
000,000 of similar bonds available for future requirements. 
The proceeds from the sale of these bonds, less the principal 
of certain of the mortgages already matured and paid off, 
have been set aside as a special deposit reserved for the ex- 
penditures contemplated. 

Payments amounting to $2,752,000 were made for the re- 
tirement of outstanding obligations as provided in the re- 
spective mortgages or deeds of trust, and represent the ma- 
tured principal of $1,000,000 Collateral Trust four per cent 
Bonds and Equipment Trust Series C, D, E, F, G, H, land J. 
In these payments are included the final installments due 
on Equipment Trusts Series C, E and F, which matured 
during the year. Those trust agreements were canceled 
and the title to the equipment pledged thereunder, consisting 
of one thousand 100,000-pounds capacity coal cars, one 
thousand 80,000-pounds capacity coal cars, four hundred 
80,000-pounds capacity box cars, twenty combination 
passenger and baggage cars and one hundred and sixteen 
locomotives, has been vested in your Company. At the 
close of the year the total outstanding Equipment Trust 
obligations in the hands of the public were $4,750,000. 
Equipment Trust Certificates Series H and I, amounting to 
a total] of $3,560,000, are in the treasury. 

The Lehigh Valley Railway Company, which is the owner 
of the more important lines in New York State, issued $202,- 
000 of its capital stock to your Company to reimburse the 
latter for advances made during the last two years on ac- 
count of the construction of the Lehigh and Lake Erie Branch 
and for yard and terminal facilities at Buffalo. This stock 
has been deposited as additional collateral security under 
the General Consolidated Mortgage of the Lehigh Valley 
Railroad Company as required thereby. 

Your Company received and placed in its treasury $10,000 
of First Mortgage five per cent Bonds of the Hazleton Water 
Company in settlement of advances made to the latter for 
the purpose of carrying on certain improvements to its plant. 

For the protection of the future water supply in Luzerne 
County, Pa., the capital stocks of The Denison Township 
Water Company and the Wyoming Valley Water Supply 
Company were purchased, those companies having valuable 
charter rights. 

The property of the Glen Summit Hotel & Land Company, 
one of your subsidiary companies, which has been bankrupt 
for many years, was sold under judgment and purchased 
in the interest of your Company. The value of the property 
so acquired has been added to Real Estate Account. As 
the Glen Summit Company was therefore left without any 
property or assets, the stocks and bonds of that Company 
were written off and accordingly disappear from the table 
of Securities Owned. 

The small interest held by your Company in the securities 
of the Mansion House Hotel Company, consisting of $7,000 
bonds and $10,000 stock, was sold during the year. 
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The reduction in Other Income is due principally to the 
decreased rental received from other railroad companies 
for the hire of equipment, as a result of the large number of 
idle cars. ‘The changes in classification as prescribed by the 
Inter-State Commerce Commission have also affected several 
of the items included in the heading referred to and have 
caused certain apparent decreases, particularly in the case 
of the water lines. 

The operation of the Lehigh and New York Railroad 
during the year resulted in a loss of $88,028 63. This prop- 
erty has been operated by your Company since 1895 under 
lease and, notwithstanding the most rigid economies, has 
generally proved unprofitable. The matter is one now occu- 
pying the attention of your management. 

The small decrease in Equipment Account, as shown in 
the general balance sheet, is caused by the credits to that 
account of the book value of certain small capacity cars 
which were disposed of in accordance with authority granted 
by your Board in 1907. No equipment was charged to 
Capital Account during the year. 

The increase in Real Estate Account is occasioned by the 
payment of several purchase money mortgages on sundry 
tracts of land and miscellaneous purchases of real estate. 

The book value of the Coxe properties has been reduced 
by $1,000,000, a like amount of the reserve for depreciation 
of the Coxe mines and properties having been appropriated 
for this purpose. That reserve has been closed by trans- 
ferring the small remaining balance to General Reserve Fund. 
Since the Coxe properties decrease in value as the coal is 
mined therefrom, it has been deemed advisable for the past 
two years to write down the book value as mentioned. 

The value of materials and supplies on hand at the close 
pF y-- year amounted to $2,084,199 51, a decrease of $19,- 
997 21. 

Current Assets are $14,054,177 74 in excess of Current 
Liabilities, an increase of $3,715,358 76 as compared with 
the previous year. 

The outstanding capital indebtedness of the Company 
increased $248,000, due to the issuance of $3,000,000 General 
Consolidated Mortgage Bonds previously mentioned, less 
$1,000,000 Collateral Trust Bonds and $1,752,000 Equip- 
ment Trust obligations which matured during the year. 

The amount of capital stock issued remains unchanged. 

A semi-annual dividend of five per cent on the preferred 
capital stock, and a semi-annual dividend of two per cent, 
with an extra dividend of one per cent, on the common 
capital stock of the Company, were declared by your Board 
of Directors on December 16 1908 and paid January 9 1909. 
Similar dividends were declared on June 16 1909 and paid 
July 10 1909. 

The general balance sheet and various statements ap- 
pended show the financial condition of the Company at the 
close of the fiscal year. 

The accounts of the Company for the fiscal year have been 
examined and the cash and securities verified by certified 
public accountants, the result of which is set forth in the 
= certificate appearing on page 19 [pamphlet 
report]. 

he annual report of the mining operations conducted by 
The Lehigh Valley Coal Company and other companies in 
which it and the Lehigh Valley Railroad Company are inter- 
ested, through ownership of stock, has been published con- 
currently with this report. The net income of The Lehigh 
Valley Coal Company was $375,452 16, a decrease of $13,- 
153 95, as compared with the preceding fiscal year. 


GENERAL REMARKS. 


The year generally has brought about no changes of im- 
portance in the affairs or property of your Company. The 
decrease in the Company’s revenues needs no explanation, 
the business depression extending over the country at large 
being responsible therefor. A considerable reduction was 
made in the expense of operation to offset the reduced reve- 
nues; but this reduction caused no impairment of the physical 
condition of the property, which remains at its usual high 
standard. Ample expenditures were made for maintenance, 
those accounts showing but slight changes as compared 
with the previous year. The bulk of the decrease is in the 
expense of transportation. 

Owing to the falling off in business and the consequent 
reduction in revenue, no extensive additions and betterments 
were made to the property other than those required in the 
immediate conduct of the business, with the exception of 
certain preliminary work in the nature of grading, track 
layout, etc., that will be necessary in furthering the Com- 
pany’s policy of reducing grades, improving alignment and 
extending third and fourth tracks. 

Since the close of the fiscal year, however, your Board 
has deemed it advisable to authorize expenditures of ap- 
proximately $2,000,000 for additional betterments and im- 
provements to the property, consisting of extensions of 
third and fourth tracks, new freight and passenger facilities, 
the enlargement of terminals and for other improvements, 
which will tend either to a reduction in the expense of op- 
eration or provide for increased business. A large portion 
of these expenditures will be charged to Capital Account and 
the balance to Additions or Expenses, as may be proper. 
It should be observed in this connection that theyine of the 
Lehigh Valley Railroad Company is located Gely within 
the State of Pennsylvania, the lines in New York and New 








Jersey being in the names of subsidiary companies, and that 
such capital expenditures as are made for account of the 
same are not reflected in the item, Cost of Road, on the con- 
densed balance sheet, but in the item, Securities Owned. 
The latter item, as will be noted by reference to previous 
annual reports, has increased materially during the last 
few years. 

The compliance by your Company for another year with 
the order issued by the Inter-State Commerce Commission, 
prescribing certain monthly charges to Maintenance Account 
for depreciation of equipment, and which has resulted in a 
balance of $1,382,511 78 at the close of the year, notwith- 
standing replacements charged thereto, has further con- 
vinced your management of the utter impracticability of 
such a system. Basing, as it does, charges upon theory 
and not upon facts, charges which are as great when equip- 
ment is idle as when in constant service, it produces con- 
fusion in arriving at the actual cost of operation. It is 
hoped, in this connection, that the Commission will at an 
early date so modify its order that charges will be based 
upon actual conditions and not upon an arbitrary or theo- 
retical rate of depreciation which may or may not exist. 

It is gratifying to note that the past year has witnessed 
no additional violent or radical legislation affecting railroads, 
either by Congress or the various States in which, the Com- 
pany’s property is located, and, in this connection, it may 
be observed that there is some revival in business activity, 
which, if unhampered by adverse legislation, should result 
in a speedy return to normal prosperity. 

The work of providing for a permanent embankment and 
viaduct on a revised line and grade at Greenville, as men- 
tioned in the last annual report, was continued, the grading 
being entirely completed. The amount charged to this 
account during the year was $99,311, making a total ex- 
penditure to date of $176,565. 

The east and west bound yards at Manchester were en- 
larged at a cost of $77,370, by the addition of 8.73 miles of 
track, to enable the classification and consolidation into 
through trains of the cars to and from frontier connections, 
thus greatly reducing switching and consequent delay in 
intermediate yards. 

A staff system, as an auxiliary to the automatic block 
signal protection on the single track mountain grade between 
Fairview and Conway, a distance of 11.2 miles, together 
with an interlocking plant at Conway, is being installed. 
The placing of automatic signals on the Niagara Falls Branch 
was completed during the year at an expense of $21,143. 

Sidings to the extent of 7,450 feet were constructed at 
Lehighton for the storage of cars, which will facilitate the 
making of repairs at Packerton Shop as well as avoid block- 
ing the running tracks. Additional eastbound receiving 
tracks for the relief of Coxton Yard were also constructed. 

In order to comply with the requirements of the New York 
State Board of Health, extensive improvements and repairs 
were made to various milk-shipping stations on the system. 

During the year expenditures approximating $42,815 were 
incurred at South Bethlehem in connection with the con- 
struction of new yard tracks and the proposed change of 
alignment. 

Six locomotive cranes were provided at various points on 
the line for more economical fueling of locomotives and 
handling of ashes, at an expense of $36,105. 

Improvements were made to the water-supply system 
at South Easton by the installation of an additional high- 
pressure main and two new 35,000-gallons capacity tanks 
with 12-inch standpipes; at Shields by the construction of 
an additional tank of 60,000-gallons capacity, and at Lodi 
by replacing a 4-inch line from the reservoir by an 8-inch 
line. A 12-inch standpipe was also installed at Coxton 
and 10-inch standpipes at Manchester and Lumber Yard. 

A new bulkhead and steel shed were constructed at Pier 66, 
New York City, the total cost being $10,401. 

Extensive repairs were made to bulkheads at the Jersey 
City Terminal, the east and west bound freight houses and 
coal shipping trestle at Tifft Farm, as well as to the coal 
trestles at North Fair Haven and Canastota. 

A twenty-ton electrically operated freight handling crane 
was erected at Ailentown, displacing a hand crane of small 
capacity which was transferred to Phillipsburg. A 100-ton 
track scale was installed at Geneva. 

A new freight station was ereeted at Hamburg Place, 
Newark, and the driveways at the Easton freight station 
were paved with stone blocks. 

On March 19th Pier B, Jersey City, was entirely 
destroyed by fire, except a small fueling plant on the 
extreme river end. The property was fully covered by 
insurance and plans have been prepared for the restoration 
of the pier. 

The year’s business was conducted without any fatalities 
occurring to the 4,876,801 passengers carried. The number 
of accideats to employees shows a very gratifying decrease 
as compared with the previous twelve months. This does 
not appear to be due in any way to the regulations prescribed 
by the various Railroad Commissions for conducting the 
business of common earriers, nor to the application of any 
of the safety-appliance laws, but rather to the epportunity 
to secure and maintain greater efficiency among its employees 
by reason of the large number of men seeking werk and the 
desire of those already employed te retain their positions, 
as well as to the relaxation of the strain under which their 
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duties were performed during the previous few years, when 
the volume of business was exceptionally heavy. 

53.28 per cent of the total operating expenses, including 
outside operations, or $12,297,919 51, was paid direct to 
labor, being distributed among an average of 20,731 em- 
no Saga during the year. The Company’s employees gen- 
erally are receiving rates of wages as high as those paid 
during the time of the Company’s greatest cay owe 

Mr. Hamilton McK. Twombly resigned as a Director, and 
Mr. P. A. B. Widener was elected to fill the vacancy. 

Mr. W. C. Alderson, after a service of 39 years with the 
Gompany, resigned as Treasurer, and Mr. J. M. Baxter 
was promoted from the office of Assistant Treasurer to fill 
the vacancy. Mr. H. J. McQuade was elected Assistant 
Treasurer. 

The Board expresses its appreciation of the loyal and 
faithful services rendered by the officers and employees of 
the Company during the year. 
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Brought forward 
Discount on securities sold 
Miscellaneous adjustments 
Net income for year ended June 30 1909, 

Table No. 1 


Dr. Cr. 
lal Cite yi iain ds nee ihc i $2,430,718 00 $16,516,904 84 
150,000 00 
14,905 17 
5,261,159 99 





$21,792,970 00 $21,792,970 00 
_... $19,212,252 08 





Balance brought forward, July 1 1909 


COMPARATIVE INCOME ACCOUNT FOR THE YEARS ENDED 
JUNE 30 1908 AND 1909. 

Increase (+) or 

Decrease (—). 


08. 
154 22 —$2,372,322 01 


1909. 19 
Revenue from Operation_ .$33,137,832 21 $35,510, 








Operating Expenses. --_--- 20,575,736 30 22,312,036 49 —1,736,300 19 
Ratio of operating expenses ‘f iat ide nck RS es Oe 
to operating revenues._ -- (62.09%) (62.83 °%) (—.74%) 
Net Operating Revenue _-_$12,562,095 91 $13,198,117 73 —$636,021 82 
WEES wbadéebiovca duccndad 1,079,376 23 1,122,867 39 —43,491 16 


Operating Income $11,482,719 68 “$592,530 66 
Other Income— 


Outside operations: 


$12,075,250 34 









































By order of the Board of Directors, Water lines ______..- *150,019 20 213,916 76 —363,935 96 
; Other operations__-_-__ *3,268 83 2,672 80 —5,941 63 
nvestments: 
E. B. THOMAS, es crepes - spect - a 1 EES: 56 555,840 13 —119,067 57 
aa nterest on bonds---_. 814 48 48 944 75 —6,130 27 
President. Interest on real estate 
mortgages -_....-. 15,604 13 17,034 12 —1,429 99 
Miscellaneous ....___-- 362,677 20 790,941 03 —428 ,263 83 
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED JUNE 30 1909 Total other income__. $704,580 34 $1,629,349 59 —$924,769 25 
Dr. Cr. Total Income. ___..._.._- $12,187,300 02 $13,704,599 93 —$1,517,299 91 
memenoe. July: 1 1908... .. oon cece cccceen. $16,516,904 84 | Deductions from Income— 
Dividends: Interest on funded debt. $3,544,060 00 $3,536,060 00 +$8,000 0@ 
5% on preferred stock, paid Interest on equipment 
at | See $5,315 00 trust obligations_.- --- 245,902 50 209,067 50 +36,835 00 
% On common stock, pai Rentals of leased lines 
Re MD a a ac ob a 806,696 00 and guaranties------- 2,316,473 00 oe 2 Se errr ee 
Extra 1% on common stock, Miscellaneous deductions 237,061 31 272,425 09 —35,363 78 
paid July 11 1908___-__.-_-- 403,348 00 Additions and better- 
5% on preferred stock, paid MORE bei bn Kee wees 582,643 22 1,775,264 26 —~1,192,621 04 
January 9 1909___.._-.---- 5,315 00 
2% on common stock, paid Total deductions- --_-- $6,926,140 03 $8,109,289 85 —$1,183,149 82 
January 9 1909_______--_-.-- 806,696 00 =a SS SS C= 
Extra 1% on common stock, Net Tnogme: .........5.. $5,261,159 99 355,595,310 08 —$334,150 09 
paid January 9 1909____-_-_- 403,348 00 
—————— $2, 430,718 00 * Deficit. 
Dr. CONDENSED GENERAL BALANCE SHEET, JUNE. 30 1909. Cr. 
ASSETS. LIABILITIES. 
I I ca eich at ak Ulli minisnae wap dl ence ewrmiabec db wich $18,639,291 95 | Capital Stock— 
i ics Mica aps A Age eb Weiss Gee vo. Shie Sbrjande acl Sicad i es ml 40,000,069 76 806,696 shares common stock, par $50-__-_ $40,334,800 00 ; 
I a a a 6 ilies tips the abe eins & 2,762,837 21 2,126 shares preferred stock, par $50_-- 106,300 00 thy 


Securities Owned— 
Stocks of railroad and water lines included 
in Lehigh Valley system 
Stocks of coal companies 
Stocks of other companies 
Bonds of railroad and water lines included 
in Lehigh Valley system 
Bonds of other companies 
Certificates of indebtedness, 
Valley Coal Company 


Treasury Stock 
General Consolidated Mortgage Bonds of the Company held 


$29,289,161 20 
17,878 ,682 93 
5,693,448 00 


4,372,926 00 


3,234,906 87 
The Lehigh 
10,537,000 00 


eg as Ce neo 71,006,125 00 
250 00 


i Ce aise Paine Ss ik bo le Seip be cine ee owe ~— 3,000,000 00 
Baers Trust Certificates of the Company held in its 
a de te ta ba tal dt Shik a tae in WAS Sec wo 3,560,000 00 
General Consolidated Mortgage Bonds of the Company in 
hands of Trustee of Warrior Run Stock Purchase Bonds__ 100,000 00 
I: cle us rein wo eine ll i ge wn eae ore 310,000 00 


urrent Assets— 
Cash on deposit and in hands of Treasurer. $7,234,140 03 
Cash in transit 902,138 92 
Cash in hands of officers and agents 25,774 58 
Cash fund derived from sale of bonds and 
a for capital and special expendi- 
ures 


2,574,905 63 


Freight and ticket agents’ balances_-_-_--_- 770,364 48 
Traffic balances due from other companies_ 484,918 14 
Due from individuals and companies__-_--_- 3,124,938 33 
WED COUNNWIND ob ow Cee e ei se bba sc secicnn »262 00 


328,534 50 


Advances to other companies = 
2,084,199 51 


Material and supplies on hand 


Deferred and Suspended Assets— 
Sundry accounts 


Total Assets 


17,906,176 12 
429.843 95 
$157,714,593 99 


$40,441,100 00 


SEUOTE TNES Sate os whi > 2 Magra by i a Wetiin Snleedin o mae il ,000 0@ 
PORES, TAS GPU oo on oo ow acco cectuenecue 8,310,000 0@ 
Dp I CR NOOR TIOUIOD so bn 6 on ec eee ct dccc ces asec 116,947 2 


Current Liabilities— 


Rentals of leased lines due____-......---. $337,500 00 
Interest on funded debt due and unclaimed 55,660 00 
SN ii oS a icin wo cst inl 4,213 00 
June pay-roll, since paid. _..-.......-.-- 1,011,440 51 
Audited vouchers, including June bills, 

GS a os 5 bah od Siw akstind cde 1,218,136 95 
Traffic balances due to other companies... 1,073,640 15 
Due to individuals and companies-------- 140,216 15 
TRIAGE WEES oie ob kn hc et wesecen 7,205 10 
Employees’ relief fund. .........--..----- 3,986 52 

————  $,851,998 38 
a Rentals and Taxes Accrued, Not 
ue— 
Interest on funded debt --..-...-.-.---.-- $723,468 33 


72,000 00 
421,985 82 
711,884 84 


Interest on equipment trusts 
Accrued rentals, leased lines 
pg EN Se ea i oa ae eek 


wasabicie 3 Sather ahr aha Ao, <8 


1,929,338 99 
Deferred and Suspended Liabilities— 

Sundry accounts 547,833 32 
Reserves— 

Equipment replacement reserve 


General reserves 
Profit and Loss 


$1,382,511 78 
1,283,612 30 


2,666,124 08 
19,212,252 00 





Total Liabilities $157,714,593 99 








Note.—The dividends declared prior to the close of the fiscal year, 
a liability in the above statement. 


and payable July 10 1909, amounting to $1,215,359, are not included as 








STATEMENT OF EQUIPMENT TRUST CERTIFICATES OUTSTANDING. 
























































Lehigh Valley Railroad Co. Principal. Date of Maturity. Interest. 
Rate Due. 
Equipment Trust, Series D, certificates__.........___- $300,000 $300,000 annually to March 11910 4%% gold Mar. and Sept. 
Equipment Trust, Series G, certificates__.._.._______- 200,000 100,000 annually to August 11910 4%% gold Feb. and Aug 
Equipment Trust, Series J, certificates_...__..______-_ 4,250,000 250,000 semi-annually to Sept.1 1917 4% % gold Mar. and Sept. 
es ne OO BOOS Sasa s esse e dec tics wen, SAFO OO Tn ee ied bade gs Jo sedge ia ahas na Girt 
STATEMENT OF EQUIPMENT TRUST CERTIFICATES HELD IN TREASURY. 
: Interesi. 
Lehigh Valley Railroad Co. Principal. Date of Maturity. 
Rate. Due. 
" 
Equipment Trust, Series H, certificates___........___- $360,000 $90,000 annually to February 1 1913 % gold Feb. and Aug. 
Equipment Trust, Series I, certificates__.........___- 3,200,000 400,000 annually to Sept. 1 1916 4% gold Mar. and Sept. 
ME PUNO EE EMO Soc cadtehbaenke nas ences suns $5.360,000 | fos Sera eee Daa as Ra ap a A Rk dew he >) aohelae wh cities 








SUMMARY OF EQUIPMENT TRUST OBLIGATIONS. 


Equipment Trust Certificates Outstanding -___..._-..._.._-_.-__________. 
Equipment Trust Certificates Held in Treasury 


Total June 30 1909 


[Lehigh Valley Coal Co. report will be found on a previous page under ‘‘ Annual Reports.’’] 


ec cde enen bee wae Jha png os RSb dev be ae ne eaneet bee $4,750,000 0@ 
occe ccna 3,500,000 00 


$8,310,000 0@ 











THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY. 


BOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1909. 








@jjice of The Atchison Topeka & Santa Fe Railway System, 
No. 5 Nassau Street, New York City. 


September 9 1909. 
To the Stockholders: 
Your Directors submit the following report for the fiscal 
year July 1 1908 to June 30 1909, inclusive. 
The lines comprising the Atchison System, the operations 
bf which are embraced in the following statements, are as 
ollows: 


June 30 1908. 
7,081.45 miles 
ilae 


June 30 1909. 
Atchison Topeka & Santa Pe Ratiway_-_---_- 7,438.30 miles 
Rio Grande & El Paso Railroad as 


Gulf Colorado & Santa Fe Rallway_-_-_--_--- 1,518.18 ‘ 1,518.18 “ 
Eastern Ratlway of New Mexico......_._... 227.29 “ aai1azy C 
Pecos & Northern Texas Railway___.___-_-. | Es 152.50 “ 
Pecos Fiver Raliresd..........-......... $4.27 “ S447." 
Santa Fe Prescott & Phoenix Railway -_---- 257.40 ‘“ 257.40 “ 
Southern Kansas Railway of Texas_______- 125.07 ‘ oP ied 





9,430.60 miles 





Increase during the year, 361.90 miles. 

The average mileage operated during the fiscal year ending 
June 30 1909 was 9,794.86 miles, being an increase of 379.85 
miles as compared with the average mileage operated during 
the preceding fiscal year. 

In addition to lines covered by this report, there were 
eompleted on June 30 1909 28.15 miles of additional line, of 
which 21.31 miles were ready for operation on July 1 1909. 

The Company also controls, through ownership of stock 
and bonds, other lines aggregating 249.41 miles, and is inter- 
ested jointly with other companies in 558.20 miles. 

For detailed statement of present mileage and of changes 
in mileage since last Annual Report, see pages 42 to 47 
{pamphlet report]. 

INCOME STATEMENT. 


The following is a summary of the transactions of the 
System for the years ending June 30 1908 and 1909: 


1908. 
_ $90,617,796 38 
671,974 23 
Income from all sources.__._.._.__.__-- $91,289,770 61 


Expenses, including taxes, rentals and other 
UE i a ee eS sae aaa 65,031,582 67 


$26,258,187 94 
Fixed charges, including accrued interest on 
DEES I sk ch bee eos yg cnn ose 12,579,301 77 


-$13 ,678,886 17 


From the net income for the year the following sums have 
been deducted: 
Dividends on Preferred Stock— 

No. 21 (24%) paid Feb. 1 

BOE Spinnin dnataawu wcll $2,854,345 00 


2,854,345 00 


1909. 

$94,265,716 87 
1,158,375 02 
$95,424,091 89 
61,458,019 13 
$33,966,072 76 
13,548 ,081 93 
$20,417,990 83 


Total operating revenues______-__- pos 
Income from other sources____._-- - oie hag 











II cco Rial al whi witedeek oot ine OS 


Dividends on Common Stock— 
No. 16 (2%%) paid Dec. 1 
ig, et eS eS Fee $2,573,912 50 


2,578,637 50 


Appropriation for Fuel Reserve Fund_---_- 
Appropriated for Additions and Betterments— 


$5,708 ,690 00 


5,152,550 00 
158,230 11 


Expended during year__-__- $4,000,000 00 
Reserved for future expen- 
I corse isso ein eap mais 6,000,000 00 





9,000,000 00 
_——————— 20,019,470 11 
Surplus carried to Profit and Loss_________....-..__.- $398,520 72 
Surplus to credit of Profit & Loss June 30 1908$20,352,865 50 
Amount written off pro 

accounts in “ee of ex- 

enses and unt on 
nd sales_____ an 
Grade Revision Work—Aban- 

doned Line 541,888 56 
$2,029,388 56 
Additions to Profit and Loss 

99,253 08 


Account—net 
1,930,135 48 


18,422,730 02 


Surplus to credit ef Profit and Loss June 30 1909___._-_- $18,821,250 74 


Income from sourccs other than earnings from operation 
consisted of interest on cash in banks and sums collected 
as interest and dividends upon bonds and stocks of companies 
the operations of which are not included in the System 
accounts. 

During the fiscal year the sum of $216,384 00, representing 
$56,067 91 cash received from and $160,316 09 balances due 
on land sales contracts covering lands embraced in the Santa 
Fe Pacific Land Grant, was directly written off the book value 
of Railroads, Franchises and Other Property, and the trans- 
action does not appear in the Income Account. 

For many years it has been the Company’s policy to make 
out of income large expenditures for additions and better- 
ments. At times such expenditures have been made without 
the books showing any addition on that account to the cost of 
property, such Se er being “written off.”” Rules pro- 
mulgated by the Inter-State Commerce Commission require 
that for the ensuing fiscal year such expenditures out of in- 
come shall not be “‘written off,’’ but shall be added to the cost 
of property, and that appropriate entries shall be made on 
the liability side of the Balance Sheet to show such expendi- 
tures, and to show also any unexpended appropriations from 








income set aside for such expenditures in the future. Your 
Board has concluded that it is wise for the fiscal year just 
closed to adopt a similar method. Therefore the sum of 
$9,000,000 of the income for the year has been appropriated 
for additions and betterments, $4,000,000 being expended 
during the year and the remaining $5,000,000 being reserved 
to be expended in the future. 


CAPITAL STOCK AND FUNDED DEBT. 


The outstanding Capital Stock (deducting stock in treas- 
ury) on June 30 1908 consisted of: 
Common 
Preferred 


Issued during the year: 
Common Stock issued in exchange for Convertible Bonds 


$102 ,956,500 
114,173,730 


$217,130,230 


PE is nen tae chsh « dhvtle dhe a Gomibenbes teh epee nen ces 18 ,603 ,000 
Capital Stock outstanding June 30 1909: 
Common wn wd Ubud ee Ade ews die Sdide bbe $121,559,500 
PROCES. s ck bates debs dbs bEd hth tae 


114,173,730 
—————— $235,733 ,230 


The outstanding Funded Debt of the System (deducting 
bonds in treasury) amounted on June 30 1908 to $315,454,420. 
The following changes in the Funded Debt occurred during 
the year: 
Obligations issued: 


Transcontinental Short Line First Mortgage 4% Bonds_._. $17,000,000 
Obligations Purchased or Retired: 





Serial Debenture 4% Bonds, Series G_______-__- $2,499,000 
Serial Debenture 4% Bonds, Series H_._._-___-- 00, 
CO, Se PII oad waccesocdanucacncce 14,647,000 
Ne Nee ee ee din amma 3,956,000 
Miscellaneous Divisional Bonds.____.-___-___- 33,600 
21,235,600 
Decreases GE PURE DOO... 2 cn ccccscscsctcesdssccdacivesan $4,235,600 
== 


Total System Funded Debt outstanding June 30 1909___-.-_- $311,218,82 





Interest charges for the year ending June 30 1910 (in- 
cluding interest on $28,258,000 of this Company’s Convert- 
ible 4% Bonds of 1909 issued after June 30 1909) will be 
approximately $13,742,218, or an average monthly charge 
of about $1,145,185. 


CAPITAL EXPENDITURES AND REDUCTION OF 
BOOK VALUES. 


The expenditures during the fiscal year chargeable to 
Capital Account for the construction and acquisition of addi- 
tional railways, equipment and other properties and for 
additions and betterments, amounted in the aggregate to 
$5,855,483 51. 

These expenditures may be summarized as follows: 


Construction and acquisition of new mileage, including the acquisition 
of bonds and stocks of other railway companies: 
Eastern Ry. of New ‘Mexico. ....................----- 


Grand —— pO EE Se EE ee 2,954 

 #§ 8 OC § SS eee Se 13,817 17 
0 EE eh Sins So ct weedeat nwancattens 124,742 80 
RR BR Rae I Ee ae 307,334 32 


CS ee Skee Sond won sutbedabbadade ene $1,040,152 48 
Deductions— 
Atchison Topeka & Santa Fe Ry__---.------ $14,085 91 
Rion G& Came fe... . 2-22 2 ee 1,625 91 
Guif Beaumont & Kansas City Ry_.---..------. 843 75 
; 16,555 57 
$1,023,596 91 
oe of Way, Station Grounds and Real Fstate___....--- 339,949 78 
Widening Cuts and Fills, including Protection of Banks._.. 195,668 49 
Grade Hevisions and Changes of Line______....-.------ 618,137 81 
Bridges, ‘Tresties and. Culverts. ..............-.-..-.---- 419,907 06 
Ballast, including cost of spreading and putting under track 327,185 35 
WCRI CEU WOREMBo Us 60sec kd ed ce ce cle bao 802,023 81 


Sees See Teer See... ... -uinceoumacse ce aeads= 586,171 80 
Sa ee elm ume de 579,235 81 
Track Elevation, Elimination of Grade Crossings and Im- 
provements of Over and Under Grade Crossings-.----.--- 87,048 73 
Interlocking, Block and Other Signal Apparatus---------- 90,851 89 
I a ee ea aecsoue«s 899 ,446 95 
rn ee Ce nd cn ee mneseeesmns =e Cr.24,808 08 
I, ite a te ee ae eaonane Se Cr. 1,826,012 70 
IU" en i me 757,098 94 
Other Additions and Betterments________.-_.-..------- 167,568 50 
EMRE et se gt iat sata net aaa 933,500 00 
ee Pe ee eG as ee dee cone Cr.121,087 54 
$5,855,483 51 
Deduction— 
ee EE aay 


216,384 00 


Net increase in Capital Account during the year (See 
Exhibits B and C) $5,639,099 51 


The credit of $1,826,012 70, on account of equipment, is 
explained as follows: 


During the year ge formerly purchased and charged 
to Additions an etterments was credited to Additions 
and Betterments and charged to Equipment Replacement 
Reserve, as stated on 12, to the amount of_______--- 

There were charges to Additions and Betterments on account 
of additional equipment purchased during the year and pay- 
ments made for equipment received during prior years as 


$2,278,192 37 


follows: 
IOS iin din eid tw mrnin te npn a $111 34 
5 Passenger-train Cars. ............-.--- 85,631 61 
ee Ge ee a ee ee 354,697 68 
1 -DBiiecciiamepus @@Fr._... <4... -....-+--.- 11,739 04 


452,179 67 


Net credit to Additions and Betterments with respect to such 


equipment $1,826,012 70 


MAINTENANCE OF EQUIPMENT. 


The following statement shows the sums charged te 
Operating Expenses for Maintenance of Equipment during 





each year since July 1 1896: 
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Year ending Average Operated Total Expenditure 
June 30— Expenditure. Per Mile. 
Besls thv this ancl Wee aS te We whch etal Ob 6,443.81 $3,443 ,884 82 $534 45 
NE es Midi a 6h ia, bi dak om © k 6,936.02 4,659,277 99 671 75 
BE ole ks a asthe ich so atone bbe 7,032.62 4,810,795 64 684 07 
Pitievn wdcinabebiak wee 7,341.34 5,267,832 40 717 56 
idbaacicaeaes waa wks 7,807.31 6,257,456 57 801 49 
ILS doc ex din dh ch ced av Ge bret WS iad ed 7,855.88 7,864,951 25 1,001 22 
ERE ES Sa lc 7,965.13 8,510,543 09 1,068 48 
I Siitises bias Seiderte Voici We soley eens al 8,179.59 10,006,135 41 1,223 31 
hg NIRA i eR a aps 8,305 40 10,914,864 47 1,314 19 
Db tibikacbwusuawoue 8,433.99 10,720,040 43 1,271 05 
Db WVakahied ohwaiwas t 9,273.15 11,779,846 64 1,270 32 
I eM esas hs on de tne @ aeeg txts o> 9,415.01 14,246,621 44 1,513 18 
PERL awabncues codec 9,794.86 13,903 ,897 37 1,419 51 


For the year ending June 30 1909 maintenance charges, 


including renewals and depreciation, averaged as follows: 
I A eo papi ee eeabe Soba dunn ome $3,132 76 
EN TEE TEE LEE A EL TE Se IT art, Spe .1195 
Per passenger car, including mail and express_-_-----.-------- 1,134 00 

a as ak Dll Miia ab Oa aw ma jen on an an tos we 0117 
I ee se oe oi Ghana oibield calbieatede es 
Teen ee en a a el A eh eli 0111 


The foregoing average maintenance charges include a 
Eerportion of unlocated expenditures for Maintenance of 
“a charged to Superintendence, Shop Machinery 
and Tools, Injuries to Persons, Stationery and Printing, 
Other Expenses and Maintaining Joint Equipment at Ter- 
minals. 
The amount to the credit of the Equipment Replacement 


Reserve June 30 1908, as shewn in the last Annual Report, 
was . 


The following sums were credited to the re- 
serve during the year: 


$234,066 01 


Estimated depreciation accrued. ____.____-_--_- $2,214,243 70 
te ae W'S. dcCudaesus ocscusacecaed 279,212 13 
a Sal Lao wads te einer 202,403 59 


Cash collected for equipment sold and equip- 

ment destroyed on foreign lines, including 
I ccc aowsusccvncicnunbe 130,530 00 
—_———_————_ 2, 826,389 42 


Making a total reserve available for the acquisition of new 
Peet itn cians ted aeicudsthdccs uses ehunnbn ne $3,060,455 43 
The following equipment was acquired during 

the year by the use of this replacement reserve: 

601 Freight train cars $600,303 00 
PLOGMOMOOUS OBT Ko. 5 6 on oe ose cnc sess 342 61 
Add cost of equipment purchased 

and charged to Additions and Better- 

ments during prior years, now applied 

in reduction of the replacement re- 

serve: 


ge eee a eo 
1,390 Freight-train cars___._.___- 


582,847 29 
1,695,345 08 
———— 2,878,837 98 





Leaving unexpended balance to the credit of the Equipment 
Replacement reserve June 30 1909___________________. $181,617 45 


tractive power will be found on page 41 [pamphlet report]. 


MAINTENANCE OF WAY AND STRUCTURES. 


The following statement shows the sums charged to Oper- 
ating Expenses for Maintenance of Way and Structures 
during each year since July 1 1896: 
Year Ending Average Operated 


Total Expenditure 


June 30— Mileage. Expenditure. Per Mile. 
5 Ee a AS tetas lees 6,443.81 $6,282,923 15 $975 03 
ls, sd Ss ws as theo oo tec 6,936.02 8,281,397 88 1,193 97 
Ma lasso ob aise op an pleas Chediak en ws'tn 7,032.62 7,672,107 62 1,090 93 
1900__ = epee FE eo 6,354,372 10 865 56 
NER a i. Soe ct eee 7,807 31 6,433,840 36 824 08 
1902 nl amok ob ieae 7,855.38 6,141,466 39 781 82 
ASSESSES pa i ati: 7,965.13 9,304,892 04 1,168 20 
eves yo. «2enaetnns = 8,179.59 9,170,234 07 1,121 11 
MEP avades- ocbn Se uuae~ 8,305.40 11,385,418 33 1,370 85 
Mate Ske an otigeeus vow 8,433.99 12,475,407 97 1,479 18 
ae ee aco amok 9,273.15 15,286,062 66 1,648 42 
RE elias d ee oon oe en 9,415.01 14,120,828 02 1,499 82 
sk. sewecomane 9,794.86 12,884,406 81 1,315 43 


COMPARISON OF OPERATING RESULTS. 


The following is a statement of revenues and expenses of 
the System for the fiscal year ending June 30 1909, in com- 
parison with the previous year: 

Year Ending 
June 30 1909. 


Year Ending 


Increase (+) 
June 30 19808. 


or Decrease(—») 


Operating Revenues— 3 $ $ 
I a oc ca ae ee tea a So an po 64,212,638 10 61,848,638 51 +2,363,999 59 
a oak pa Dy pte os 22,734,505 32 21,643,427 49 +1,09: ,077 83 


Mail, Express and Miscellaneous7 318,573 45 7,125,730 38 


90,617,796 38 


+192,843 07 














Total Operating Revenues__94,265.716 87 





Operating Expenses— 
Maintenance of Way and Struc- 

eS Se 12,884,406 81 
Maintenance of Equipment_-__13,903,897 37 
Traffic Expenses_..........- 1,904,822 11 
Transportation Expenses___-__ 26,674,863 83 
General Expenses 2,127,205 07 


Total Operating Expenses__57,495,195 19 


14,120,828 02 
14,246,621 44 
1,796,263 88 
28,395,589 60 
2,079,612 27 


60,629,915 21 


—1,236,421 2 
—342,724 
+108,558 23 

—1,720,725 77 

+56,592 80 


—3,134,720 02 











Net Operating Revenue_____- 36,770,521 68 29,987,881 17 +6,782,640 51 
Ratio of Operating Expenses 
to Operating Revenues_ _-_-- 60.99 66.91 —5.92 


The Operating Expense figures for the fiscal year ending June 30 1908, 
used for comparative purposes, are not the same as shown in the last 
Annual Report, but are revised in accordance with the Supplement to the 
Third Revised Classification of Operating Expenses as prescribed by the 
Inter-State Commerce Commission, effective July 1 1908. 

The following averages are deducted from tables set forth 
on pages 36 and 39 [pamphlet report]. 

he average tons of freight per loaded car mile decreased 
from 18.68 to 18.35, or 1.77 per cent. 
raThe average tons of freight carried per freight-train mile 
increased from 354.97 to 366.06, or 3.12 per cent. 

The average freight revenue per freight-train mile in- 
creased from $2 84 to $3 05, or 7.39 per cent. 

The average passenger revenue per passenger-train mile 
increased from $1 17 to $1 21, or 3.42 per cent. 

The average passenger-train revenue per passenger-train 
mile inereased from $1 46 to $1 52, or 4 11 per cent. 





The tons of freight carried one mile (revenue and com- 
pany) decreased 31,591,997, or .41 per eent, while freight-car 
mileage (loaded and empty) increased 8,747,465, or 1.50 per 
cent, and freight-train mileage (freight and mixed) decreased 
746,430, or 3.42 per cent. 

The number of passengers carried one mile increased 
79,224,429, or 7.70 per cent, while passenger-car mileage in- 
creased 2,949,215, or 2.66 per cent, and the passenger-train 
mileage (passenger and mixed) increased 197,041, or 1.06 
per cent. 

The following is a consolidated statement of the business 
of the System for each fiscal year during the period since 
January 1 1896: 











{ } 

' 

| Gross Expenses, 

|Average' Revenues, Including 
Fiscal Year| Miles | Including Tazes, Interest en Net 
Ending | Oper- | Income from | Rentals and Bonds Revenue. 
June 30. | ated. | Other Other 

Sources. Charges. 
1897 (18 | | 

mos.) - - 6,443 | $44,532,628 | $36,038,455 | $8,440,387 $53 ,785 

| BRS | 6,936 | 39,596,126 30,513,553 7,045,988 1,836,584 
2000 laces | 7,032 40,762,933 | 29,332,964 7,241,972 4,187,997 
ae | 7,341 46,498,899 | 29,414,427 7,345,166 9,739,304 
1901 .....| 7,807 | 54,807,379 34,502,039 7,830,810 | 12,474,529 
Se | 7,855 | 60,275,944 36,272,432 8,438,985 | 15,564,526 
C ee | 7,965 | 63,668,390 | 40,635,576 9,134,485 13,898,329 
PRS | 8,179 69,419,975 | 44,641,434 9,418,770 | 15,359,771 
ae | 8,305 | 68,189,739 47,835,883 9,611,510 | 11,742,346 
See a6an a | 8,438 | 79,390,749 51,035,355 | 10,622,184 | 17,733,209 
Seer boewks | 9,273 | 94,436,574 | 61,779,916 | 11,487,934 | 21,168,723 
|. Se 9,415 | 91,289,770 | 65,031,582 | 12,579,301 | 13,678,886 
SOO wuann | 9,794 95,424,091 | 61,458,019 | 13,548,081 | 20,417,990 


The following statement shows the gross operating reve- 
nues of the System Lines (exclusive of income from other 
sources) per mile of road operated for each fiscal year since 
July 1 1896: 











Gross Operating Average per 

Year Ending June 30. | Revenues. Mile of Road. 
1897 Se VE Se SSPE eee | $80,621,230 10 $4,752 04 
Sac ak ate } 39,214,099 24 5,653 69 
DE aida Bates hoe 6 www a bake ee ee j 40,515,498 63 5,760 80 
NR ait lines: ie lnbey dol thle dhss “dee | 46 ,232,078 23 6,297 49 
BRET A wei wdeatls ume eae 4 54,474,822 61 6,977 41 
BD Sk ée Caddetces sain veteet | 59,135,085 53 7,527 97 
chit aera ate ak teen ens . | 62,350,397 28 7,827 92 
i ae ‘ dies pala ‘i 68,171,200 18 8,334 31 
es ee ee ee il 68,375,837 25 8,232 70 
1906 __ ‘a 2 ; | 78,044,347 25 9,253 55 
ae eid | 93,633 .406 91 10,102 65 
co ea ‘ didn = | 90,617,796 38 9,624 82 
SHE ROR ES = -| 94,265,716 87 9,624 00 








The following statement shows the development of the 
freight and passenger revenues of the System since July 1 
1896: 











Freight Passenger 

Year ending June 30. Revenue. Revenue. 
er eee awe $22,067,686 77 $5,574,288 31 
7 FES ies te ee . inc 28,588,716 76 7,347,361 59 
epee = - 29,492,586 65 8,126,141 85 
3 men Nie wih ed 33,729,332 83 9,334,661 57 
BS eiaiow ice hats G)aiNy kei arte in 6 is 39,052,557 43 11,678,017 25 
IU AR ae alin, Kb Ratan alka aon ieee 41,815,607 05 13,439,384 57 
1903 __ ia gat 3 44,622,438 71 13,469,985 78 
oD eee ae mn iad - 47,762 653 2 15.433,773 63 
1905 __ "sac Gl din 3k ak pe - eae 47,408,982 36 16,045,380 27 
1906 é 54,598,902 82 18,013,988 56 
RE ais oa Skew oeeaaen i “ 65,500,309 42 21,171,629 08 
Ais aa, ws ck dae man eee be 61,848,638 51 21,643,427 49 
| SSE ae > | 64,212,638 10 22,734,505 32 


TREASURY. 

Neither this Company nor any of its auxiliaries has any 
notes or bills outstanding. 

The Company held in its treasury on June 30 1909 $30,- 
036,504 83 cash, and had available over $3,765,000 General 
Mortgage Bonds, including bonds not yet certified by the 
Trustee. The Company also has in the treasury unpledged a 
large amount of stocks and bonds of other companies of which 
part is carried in the balance sheet as Investments and part 
is included under Railroads, Franchises and Other Property. 

In addition to the cash in the treasury at the close of the 
year it was evident that further large sums would be required 
for the extensions and improvements contemplated in the 
near future; therefore your Directors voted on June 2 1909 
to offer to stockholders the right to subscribe to Four Per 
Cent Convertible Gold Bonds, Issue of 1909, at 104 and inter- 
est, to the amount of 12 per cent of their holdings. Not only 
did practically all the stockholders exercise their right, but 
many outstanding Convertible Bonds were exchanged for 
stock for the purpose of acquiring subscription rights. 
These exchanges of bonds have changed the complexion of 
your capital obligations by extinguishing a large amount of 
the Convertible Bonds theretofore outstanding and corre- 
spondingly increasing the outstanding common stock. 

The Convertible Bonds of the new issue subscribed and 
to be delivered under terms outlined above, amount to 
$28,258,000. 


FUEL RESERVE FUND. 


The Fund has been increased by profits derived from 
certain fuel properties. 


Amount to credit of Fund June 30 1908_________. asi a satan tahe thes 155,426 96 
Ae RE TOO WOT aie ono ns ohm RAG sie cn nn hove eds ae st 58,249 95 


Sm Pe Dae BO 1000. 5 on nn con RE SS 
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On June 30 1909 there remained in the treasury of the | 
Cherokee & Pittsburg Coal & Mining Company an unex- 

pended surplus amounting to $259,202 89, so that the total | 
amount available for replacement of fuel properties in which | 
your Company is interested is $572,879 74. | 


NEW CONSTRUCTION. 


In the last report it was indicated that while public opinion | 
seemed to be changing, and there was reason to hope that the | 
harassing of railroads had reached its climax, your Directors 
did not deem it wise to proceed to further development of the 
territory tributary to your lines until the reaction should | 
become more apparent. The State most in need of develop- | 
ment was Texas, and with but one exception its laws and the 
administration thereof have been the most severe and unjust; 
but in the last two years there has been a marked change in 
sentiment, evidenced by the fact that the last session of the 
Texas Legislature resisted practically all efforts to commit the | 
State to further radical legislation. There are still laws 
affecting railroads on the statute books of Texas which are | 
not good for either the State or the railroads, but it is hoped 
that these laws will gradually disappear as their unfairness 
and injurious character become increasingly apparent. 
Acting on this hope, and in view of the crying needs of West 
Texas, your Directors have authorized the expenditure | 
necessary to construct a main line connecting the Gulf Colo- | 
rado & Santa Fe Railway at Coleman with the Eastern Rail- | 
way of New Mexico at Texico, with sundry branches—a total | 
of about 500 miles—and have thus arranged to supply the | 
needs of a vast territory which has been heretofore isolated | 
and which will be enormously benefited by this investment. | 
In taking this action, your Directors are relying on the ulti- | 
mate good sense of the people of Texas and believe that it is | 
reasonable to expect that the people whose property is enor- 
mously benefited, and whose convenience is greatly promoted 
by this investment, will exert every effort to see that it re- 
ceives fair treatment at the hands of their law-makers. 


ARIZONA & CALIFORNIA RAILWAY. 


This road, extending from Wickenburg, Arizona, to. 
Parker, Arizona, a point on the Colorado River, has been | 
completed, including the bridge over the river, and was | 
oe for traffic on February 1 1909, and the completion | 
of this line from the west bank of the Colorado River to a | 
junction with the main line at or near Bengal, California, has 
been authorized by your Directors. 


SUNSET WESTERN RAILWAY. 





An extension of the Sunset Railroad from Pentland to | 
Fellow, Kern County, California, to reach the Midway Oil | 


Field has been constructed jointly with the Southern Pacfic 


Company under the charter of the Sunset Western Railway | 


Company. The extension is 14.9 miles in length and was 
completed and opened for traffic January 1 1909. 


TEXAS & GULF RAILWAY. 


The extension of this line from Zuber, Texas, to a con- 
nection with the Gulf Beaumont & Great Northern Railway 
at Center, Texas, a distance of 21.31 miles, has been com- 

leted, and there is now (in connection with the Gulf & 
nter-State Railway) a continuous line in East Texas between 
Galveston and Longview. It had been the intention to ex- 


tend this line to the Red River and through Oklahoma to a | 
connection with your existing lines in that State; but this | 


plan cannot be carried out at this time because such railroad 


construction in the State of Oklahoma is rendered impossible | 


by the present laws of that State. 
TRANSCONTINENTAL SHORT LINE. 


As stated in the last Annual Report, the line of The | 
Eastern Railway Company of New Mexico from Rio Puerco | 
to Texico, New Mexico, forming a new low-grade transconti- | 
nental line, was opened for traffic on July 1 1908. 


| history. 
| liberal expenditures made on your property, it has been pos- 
| sible to make large reductions in operating costs without 
| allowing the road or equipment to 
, and the condition of the System as a machine capable of 


The work of reducing grades and curvature of your Com- 
any’s lines between Texico, New Mexico, and Mulvane, 
ansas, used in connection with the new Transcontinental 
Short Line, has been continued throughout the year, and had 
progressed to an extent which warranted transferring to the 
new line practically the entire transcontinental freight traffic 
in March last, greatly to the relief of the New Mexico Ar- 
kansas River and Western divisions, resulting in ability to 
make better time on all classes of traffic. There remains to 
be done a considerable amount of ballasting on both the new 
and reconstructed lines, which is in active progress. 


ADDITIONAL MAIN-TRACK MILEAGE. 


Second-track work on the Illinois and Missouri Divisions 
is also in progress as follows: 
Edelstein, Ill., to Knox, Ill__ 


Lsivesects.csctouw Ct aie 
1 0 oe 


See Pe ee eee ere ets 8. 

Wryacenda,. MO., WW BUGRUG;. BIOs 6eienwnt apie dencnsnnos ue 69.3 

| Beotivnre, B60., 86 CUTIORUGG,y BBO... oe so ohh. ho cnet oc ug 31.7 

Bt TENE « BW Sask iis dh Bae cts Se CSR ws Sedona 3.3 
lig. RIES AERIS ar oe ee a ee ee > | A eR 


The mileage of second track in operation at close of fiscal 
year was 492.80 miles; under construction, nearly completed, 


| 36.20 miles, so that by January Ist next the total will be 
| 529.00 miles. 


BUSINESS AND EARNINGS. 


During the year covered by this report we have largely 
recovered from the depression which overtook all forms of 
industry in the fall of 1907 and continued for nearly a year. 
As stated herein, our gross ——s revenues were $3,647,- 
920 49 in excess of those of the previous year and only $77,- 
590 63 less than those of the banner year ending June 30 1907, 
as revised, while operating income was the largest in our 
Owing to improved working conditions due to the 


eteriorate in the least; 


turning out large quantities of transportation has steadily 
improved. 
LITIGATION. 


During the year it was found necessary to appeal to the 
Courts against the attempt of the State of Missouri to enforce 
a rate of two cents per mile for passenger fares; the appeal 
_ was successful and the old rates are substantially restored in 
' that State. In Kansas and Oklahoma the two-cent rate is 
still in effect, but hopes are entertained that the Courts will 
afford us the same protection when the cases are tried. It is 
| unfortunate that in such cases the railroad companies are 
sometimes forced to accept rates that are non-compensatory 
pending the long process necessary to a fair hearing in the 
, Courts. There is no railroad in the West the passenger traffic 
' of which approximates paying its proper share of the fixed 
_ charges and operating expenses of the road even on a maxi- 

mum rate of three cents per mile; and this can be conclusively 
shown to the satisfaction of the Courts. 
It has also been necessary to appeal to the Courts in the 
matter of taxes in Oklahoma, where an endeavor has been 
| made to increase the taxes on your property to a point beyond 
reason as compared to other property in the State. Injune- 
tions have also been obtained as to two orders of the Inter- 
State Commerce Commission, and the cases are new being 
tried. It is the desire of your Board to comply with the re- 
quirements of State and Federal authorities whenever possi- 
ble, but cases arise where the injury resulting from such com- 
| pliance is too serious to be submitted to without recourse te 
legal remedies. 


* * * * * 
EDWARD P. RIPLEY, 
President. 








THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM. 


Comprising The Atchison Topeka & Santa Fe Railway Company, Rio Grande & El Paso Railroad Company, Gul Colorado & 
Santa Fe Railway Company, The Eastern Railway Company of New Mexico, The Pecos & Northern Texas 


Railway Company, The Pecos River Railroad C 


ompany, Santa Fe Prescott & Phoenix Railway 


Company and The Southern Kansas Railway Company of Texas. 


Dr. 


Operating Expenses: 
Maintenance of Way and Structures__-__ 


.$12,884,406 81 
Maintenance of Equipment 


13,903,897 37 


‘Tepes DBPONNNE. Vee. osc eke -.«-= 1,904,822 11 
Transportation Expenses __...........-.- 26,674,863 83 
See Se. 3 6 oe a cusses 


2,127,205 07 
3,015,218 53 





$94,265,716 87 
$13,548,081 93 





Rental of Tracks and Terminals....................-... 89,230 42 
ee a oe ne Di a eben ee aas chew coaanae 770,826 09 
Advances to Subsidiary Companies______.-_-...--.____-- 87,548 90 
Dividend No. 21 on Capital Stock, Preferred ___..._-_- -- 2,854,345 00 
ry rl 22 ry ry oe «1 lee di ee Mtge 2,854 »345 00 
elle. "Fath ” Or a OS =. ee 2,573,912 50 
= ~ as Pr Tot © Na bs on acts Deena ie 2,578,637 50 
Appropriation for Fuel Reserve Fund-____....___------- 158,230 11 
Ao for Additions and Betterments: 
expended during year-:................ $4,000,000 06 
Reserved for future expenditures_____--- 5,000,000 00 
————_———-_ 9 000 ,000 00 
Balan. being Surplus for 12 months ending June 30 1909, 
carried to fit and -Loss Account.--==.~---=.=<-2..-- 398,520 72 


$34,913,678 17 


INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30 1909. 


$57,495,195 19 | 


Cr. 





| Operating Revenues: 


a a $64,212,638 10 
Sn ng oe ee ee 22,734,505 32 
Mail, Express and Miscellaneous_-- --_-_- 7,318,573 45 


| $94,265,716 87 


33,755,303 15 | 


$94,265,716 87 


_.-----------$33,755,303 15 
811,307 86 

342,247 01 
4,820 15 





Operating Income brought dewn- ----- ---- 
Interest and Discount 
Income from Investments 





$34,918,678 17 
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PROFIT AND LOSS ACCOUNT TO JUNE 30 1909. 








Grade Revision Work—Abandoned Line.......-.......-- 
Amount written eff Property Accounts in respect of expenses 

aad discount en bond sales..................-..-.. 2. 
Balance (Surplus) carried to General Balance Sheet- - - ---- 


$541,888 56 


1,487,500 00 
18,821,250 74 


$20,850,639 30 





Balance brought forward from June 30 1908 
ng June 30 1909___ 
Sundry adjustments applicable to prior years 


Surplus for 1 


months endi 


$20,352,865 
39 


50 
8,520 72 
253 08 


$20,850,639 30 





THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM. 


Comprising The Atchison Topeka & Santa Fe Railway Company, Rio Grande & El Paso Railroad Company, Gulf Colorado & 
Santa Fe Railway Company, The Eastern Railway Company of New Mexico, The Pecos & 


Railway Vompeny» 








orthern Texas 


he Pecos River Railroad Company, Santa Fe Prescott & Phoenix Railway 





ompany and The Southern Kansas Railway Company of Texas. 


Balances 
June 30 1908. 




















Balances Balances 
June 30 1908. ASSETS. June 30 1909. 
Raliroads ,Franchises 

& Other Property, 
including Stocks, 
Bonds, &c. (Ex- 
$505,959,077 07 | FP eee $527,908,894 28 
Expenditures for Ad- 
ditions and Better- 
ments, Construc- 
tion and OtherCap- 
ital Purposes Dur- 
ing Current Fiscal 
21,949,817 21 Year (Exhibit B)- 4,618,718 45 
$527 ,908,894 28 PELs, 6 sks ~ v'e4 $532,527,612 73 
Investments, NewAc- 
quisitions (Exhibit 
6,267,742 80 ait ams h aniete asses 7,288,123 86 
oddbatiewiébhe tk Balance car’d down 7,136,313 41 
$534,176,637 08: $546,952,050 00 
OS ea 
Balance from Capital. 
$1,591,987 08 RES ke SPP eee 
7,550,691 88 Other Investments - - 8,435,534 38 
14,639,058 49: Material and Supplies 10,979,159 03 
3 Prepaid Insurance 
137,766 71 Premium ....... 109,469 58 
Guaranty Trust Co. 
of New York: 
Cash Deposit for 
Fuel Reserve 
155,426 90 i 313,676 85 
Accounts Receivable: 
$1,228,586 53] Traffic Balances_-_|$1,496,531 15 
492,474 14} Agents & Conduc’s 387,223 71 
672,087 O98 U.S. Government 315,784 67 
3,702,858 34] Miscellaneous --.-} 3,814,180 26 
6,096,006 10 os 6,013,719 79 
Cash on Hand and in 
in Bank: 
on eal eo icelina teil Time Deposits----|$10579,941 79 
Check Deposits and 
$9,407,865 15) in Treasury --_--| 19,456,563 04 
9,407,865 15 ————————|_ 30,036,504 83 
$39,578,802 31 $55,888,064 46 

















$217,130,230 00 


315,454,420 00 








1,591,987 08) 


— ——_—_—_—- —__— —_} 


$534,176,637 08) 


| 


$264,679 98) 
| 

| $154,730 53 

696 37 

155,426 90| ——_—____— 
234,066 on 
{ 
| 
1,150,063 45. 
$31,013 18 


2,885,125 75 
1,494,138 87 


4,154,576 27 


8,006,846 40 


50,000 00 


20,352,865 50 


$39,578,802 31 





| 
$2,854,345 00 
30,780 75 





$3,845,314 60 
309,261 67 


$2,717,631 38 
3,117,235 97 
982,253 61 
1,189,725 44 





Balances 
LIABILITIES. June 30 1909. 
{Capital Stock: 
Outstanding (Ex- 
i ee Se $235,733,230 00 
|Funded Debt: 
| Bonds Outstanding 


(Exhibit E)-... 
| Balance car’d down 


|Balance from Capital 
Account 
|Bridge Renewal Re- 

serev 
Reserve for fuel 

Lands: 

| The Atech. Top. & 
| Santa Fe Ry. Co. 
| Cherokee & Pittsb. 
} Coal & M. Co... 


| Equipment Replace- 
; ment Reserve. .-- 
Equip’t Reconstruc- 
| tion Reserve 
;Rail Renewal Res’v 
|Tie Renewal Reserve 
| Dividends on Pref. 
} and Com. Stock: 
| No.22o0n Pfd. Stk., 
i pay.Aug. 2 1909 
| Unelaimed Div'ds - 


| 


Accrued Taxes not 
yet Due 
Interest on Funded 
Debt: 
Accrued, not due-. 
Coupons not pre- 
sented 


Accounts Payable: 
Pay Rolis 
Audited Vouchers 
Traffic Balances... 
Miscellaneous -.--. 


Prior Accounts 
Liquidation 
Appropriated Income 
Experded for Ad- 
ditions and Bet- 
terments 
Reserve for future 
Additions & Bet- 
terments 


in 





i 
Stnsbee 
ec and Loss: Sur- 
) 
! 


$312,960 64 
716 21 


$2,854,345 00 





311,218,820 00 


$546,952,050 00 


See 
$7,136,313 41 
120,327 96 


313,676 85 
181,617 45 
887,643 35 


1,489,373 91 
95,388 41 











32,984 25 
2,887,329 25 
1,614,237 09 
$3,700,731 24 
678,365 00 
——_—_————_ 4,379,096 24 
$3,107,502 49 
3,119,555 32 
1,266,055 24 
1,468,696 75; 
———| 8,961,809 80 
$4,000,000 00 
5,000,000 00 
9,000,000 00 
18,821,250 74 
$55,888,064 46 


We have examined the books and accounts of The Atchison Topeka & Santa Fe Railway and System Iines and certify that the above Balance Sheet and relative 


Income and Profit and Loss Accounts are property rdawn up therefrom, and show the correct income of the Company’s system for the year and the true financial condition 
at the close of the year. We have been provided with satisfactory certificates from the Trustees as to the securities pledged under the different mortgages. and we have 


also verified the cash items. 
New Ycrk, Sept. 8 1909. 





GENERAL BALANCE SHEET—EXHIBIT A. 
RAILROADS, FRANCHISES AND OTHER PROPERTY. 








Amount June 30 1908 as published in Annual Report----- $505,959,077 07 

Expenditures for Construction and Equipment during 
Year ending June 30 1908___________-_-_---_. 21,949,817 21 
$527,908 ,894 28 

GENERAL BALANCE SHEET—EXHIBIT D. 
CAPITAL STOCK JUNE 30 1909. 

Issued.* In Treasury. Outstanding. 
EE oe idee dinares as in onees ase ella $121,604,000 $44,500 $121,559,500 
EE ein nn wow neeandian 114,199,530 25,800 114,173,730 
$235,803 ,530 $70,300 $235,733 ,230 


* Not includin: 


$17,286,470 Preferred Stock placed in special trust for 
certain purposes 


y the Reorganization Committee and not used. 





PRICE, WATERHOUSE & CO., A 





GENERAL BALANC 


Expenditures to June 30 1908 as shown in Annual Re 





uditors . 








E SHEET—EXHIBIT C. 


INVESTMENTS--NEW ACQUISITIONS. 


xpenditures for the Fiscal Year ending June 30 1909: 


rand Canyon Ry 


Santa Fe Land Improvement Co.: 


Chanslor-Canfiel 
Sunset Western Ry 


Deduction: 


Midway Oil Co_- 


Santa Fe Land Improvement Co.: 


Texas Tie & Lumber Preserving Co---- 


GENERAL BALANCE SHEET—EXHIBIT B. 





port. ..$6,267,742 80 
$2,954 01 


933,500 00 
124,742 80 


$1,061,196 81 











40,815 75 


1,020,381 06 
$7,288,123 86 











EXPENDITURES FOR ADDITIONS AND BETTERMENTS, CONSTRUCTION AND OTHER CAPITAL PURPOSES DURING FISCAL 
YEAR ENDING JUNE 30 1909. 
Additions 
| and Construction. | Other Total. 
Betterments. Expenditures. 
elem mmenecesacence-' dale $4,108,532 93 *$14,085 91 | *$82,546 79 $4,011,900 23 
Atchison Topeka & Santa Fe Ry. (Coast Lines) --_---_-.--_--___-_2 2 lll IIIIL SRAMEEIE 1: keneucsdne t  Ctpien aes 804,406 03 
ES SREY TS RSS RIBS RIESE TR Sele SE } 56 32 Pee RS cc cee as *1,569 59 
ee a ke ae SL uicis walk obleie uc be oem annonce ead 31 08 Saati: Bi: Scxkiney epiaracect 31 08 
ee a A IR a a eal a Ziel iS’e ota a sab aides en mame ou Gaim 3,953 69 chase ie Sigh SRE eh 3,953 69 
i en ne oc ewe mancctenieee | 158,890 72 oP | is aah geen ee 750,194 90 
nn 2) SOOGNG MOONE. OOM ce ke | 4,122 82 aE chtanwatas 4,122 82 
Ce I Oh OOO ME TE ooo nn inci nhecentintnnand-ancuecessaseeot  s E eee | *843 75 5,249 64 
ee ee ak cae ald w Ad bo Cah oe eee cnt Ova oS iB BRIER i aire arenimees? Rte nee cman es ani 510,682 57 
Jasper & Eastern 44 we Se Bag 2 ORIEN RRR EA a a a = 3,872 16 5 ye ae RE Rm na 17,689 33 
aap Re fo RR RR ARE Rare TR a aid ria pT te SS | Sem ee tel ea ak ke a ie ae 162 84 
pane weeeeen & wen goemum Valley Ry... .. 2... cee Seger ai a ig gre Rh tae 275 00 275 00 
I eR a A i kau wanuemceeeuccisean. Cie Pag ns ae ee SPS Yai! 2,000 00 2,000 00 
EN REE OL LIL Ee A Ee D2 2: OS RR RRR eR, Sue perma aoe 80,517 44 
ee ee ND nn lec bc mcnbolwenncwne duu a wn wisi eee Pas Oe ee 21 nn caadas: Eo Satna *1,915,058 60 
ee Ce kl Ranlid om enmbae Ga onteanacec--ennnndctead PUGET ef onda cence a acmmnbtodan 252,667 33 
I a a iw, sep Gs sa bv een wie nian wt Sige bens we'ar Lc wee minal cK SOE REA AS ik. sciommintiiviin 307,334 32 
eT ee Beene Ga, ME CEE ONNOM ce cw cane ncn nc cdmnmkl” o eae eelene THES rast gaptlyig 543 42 543 42 
t 
- $4,018,930 72 $896,743 85 *$80,572 12 $4,835,102 45 
edu 
reenns Wane Weir oo) cho elec... a eee Pred. Jasetit kc cdeaier tem $216,384 00 














$4,618,718 45 





* Credits. 







To the Holders o 
holders of the Wabash Railroad Company: 
The annexed statement gives in a condensed form a 
summary of the operations of the Company for the last 
fiscal year, and a comparison with similar figures for the 


preceding two years: 


THE WABASH RAILROAD COMPANY. 





TWENTIETH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1909. 








Debenture Mortgage Bonds and to the Stock- 


REVENUES, EXPENSES AND TRAFFIC. 


Year ending 
June 30 1907. 


REVENUES AND EXPENSES. 


Year ending 
June 30 1908. 


Year ending 
June 30 1909. 





Gross Revenues 


Operating Expenses 


Net Operating Revenue-_--- 


----|$27,432,473 52 


19,505,147 26 


$25,740,074 19 
18,843,747 93 


$25,868,033 30 
18,757,184 47 





$7,927,326 26 


$6,896,326 26 


$7,110,848 83 





Per Cent of Operating Ex- 




















penses to Revenues_--_--- 71.10 73.21 72.51 
Gross Revenues per mile_-__ 10,904 08 10,235 44 10,287 14 
Operating Expenses per mile 7,753 06 7,493 14 7,459 31 
Net Oper. Rev. per mile_-_- 3,151 02 2,742 30 2,827 83 

ANALYSIS OF REVENUES. 
Year ending | Per Year ending | Per| Year ending | Per 
June 30 1907. | Cent.) June 30 1908. Cent.) June 30 1909. | Cent. 





Freight. -_|$18,465,286 29 67.31/$17,103,693 21 66.45)$17,176,708 74/66.40 


assenger 6,891,288 83 25.12| 6,470,678 03 25.14) 6,395,775 35|24.72 
babe a 829,465 00) 3.02 770,882 08 2.99 772,249 01; 2.99 
Express __ 732,322 33) 2.67 768,509 35) 2.99 782,812 33) 3.03 
Miscella- 
neous _- 514,111 07) 1.88 626,311 52) 2.43 740,487 87| 2.86 




















Total -_|$27,432,473 52) _._-|$25,740,074 19] ____|$25,868,033 30 





ANALYSIS OF EXPENSES. 














Year ending | Per Year ending Per Year ending | Per 
June 30 1907. Cent. June 30 1908. | Cent.| June 30 1909. | Cent. 
Maint. of | 
Way and 
aene ---| $2,747,667 7 16.49 $2,679,179 36/14.22) $3,112,598 53/16.59 
Maint. o 
pewip..- - 3,915,261 39 20.07 4,348,774 33/23.08| 3,966,179 70/21.14 
* c ' 
nS aoe Gener | 859,012 61] 4.56] 836,492 56] 4.46 
Transp't’ | 
PR 12,153 ,324 ale 10,219,567 11/54.23; 10,024,796 27/53.45 
Expenses 688 894 18) 3.53 736,314 52| 3,91) 817,117 41) 4.36 











Total __|$19,505,147 26) ---- $18,843,747 93 _..-|$18,757,184 47 








* Year ending June 30 1907, Traffic Expenses are included in Transpor- 
tation Expenses. 


As will be seen from the foregoing, the gross revenue 
from operation for the fiscal year ending June 30 1909 
was $25,868,033 30, an increase of $127,959 11 over the 
previous year. The gross operating expenses were $18,- 
757,184 47, a decrease of $86,563 46, leaving a net operating 
revenue of $7,110,848 83, an increase of $214,522 57 over 
the year previous. 

The fiscal year just closed represents a period of gradual 
recovery from the financial disturbances which culminated 
in October 1907; the first five months of the year showing 
large decreases in earnings compared with the same months 
of the year previous, but the succeeding seven months 
showing a steadily increasing improvement over the year 
previous. 

In the year ending June 30 1998 one-quarter of the charge 
fer Hire of Equipment was made against Operating Ex- 
penses (under intenance of Equipment) and three- 
quarters against Income Account, whereas in the year 
ending June 30 1909, under instructions of the Inter-State 
Commerce Commission, the entire debit balance chargeable 
for Hire of Equipment is made against Income Account. 
This explains the increase in the charge for Hire of Equip- 
ment from $582,953 68 to $726,317 81. Your company 


has had during the entire year a surplus of equipment, but 
the conditions of business and the necessity of handling a 
large tonnage of encng freight in the cars belonging to the 
originating lines have brought about this abnormal debit. 

in accordance with the instructions of the Inter-State 
Commerce Commission, a charge for Depreciation of Equip- 
ment (locomotives, passenger cars, freight cars and work 
cars) has been made. The amount charged out during the 
year for this Account was $551,146 16, and this, together 
with the amount charged out in the previous fiscal year, 
totals $1,414,949 83, which appears as a Renewal and Re- 
placement Fund and is shown in the balance sheet of the 
Company as a liability. Attention is called to this because 
it is questionable if charges of this kind should be con- 
tinued. 

The arrangement made with the Debenture Mortgage 
bondholders, approved at the 5 ee meeting of the stock- 
holders and bondholders October 22 1906, for refunding 
the Debenture “‘A’”’ and Debenture “B” bonds, as well as 
other existing mortgages as they fall due, and providing 
for expenditures properly chargeable to Capital Account, 
has been so far carried out that all of the Debenture “A” 
bonds, amounting to $3,500,000 00, and $25,131,000 00 
of the Debenture “‘B’”’ bonds, have now been refunded and 
deposited with the Trustee, leaving of this issue only $1,- 
369,000 00 bonds in the hands of the public. The immediate 
effect of this arrangement has. been, of course, to substitute 
a bond carrying a fixed charge for an income bond, and dur- 
ing the first two or three years of the operation of this plan 
it has. put some. additional burden on the income of your 
Company; but there can be no doubt that the ultimate effect 
of the plan will prove advantageous. Without it your 
Company had no method of capitalizing additions and 
betterments to its property, and such additions and bet- 
terments could only be made to the very limited extent 
that the net earnings of the Company would permit. 

In addition to the above, short-time notes and various 
obligations maturing during the year, amounting to $939,- 
000 00, have been retired and refunded by the issuance of 
First Refunding and Extensions Four Per Cent Bonds, 
and there have been paid off and extinguished during the 
year $411,714 14 of Gar Trust Obligations. When these 
refunding operations are completed, the finances of your 
Company will be in a more satisfactory condition and the 
annual charges will be considerably diminished. 

The subjoined — of the Vice-President and General 
Manager for the Operating Department, and the Vice- 
President in charge of the Treasury and Accounting Depart- 
ments, present in considerable detail the results of the year. 
The physical condition of the property has been well main- 
tained in all respects. It will be noted that there has been 
a considerable increase in the expenditure on account of 
Maintenance of Way, this having been due to the fact that 
we were able to take advantage of the large supply of. tie 
timber offering on the market at favorable prices. The 
decrease in Maintenance of Equipment has been due largely 
to the difference in the method of charging Hire of (foreign) 
Equipment and partly to the fact that during a consid- 
erable period of the year a large number of cars and engines 
were idle, which resulted in a diminution in the cost of 
maintenance. 

The Board of Directors desires to express its apprecia- 
tion to the officers of the Company and to other employees 
for their loyalty and devotion to its interests. 

By order of the Board of Directors, 

F. A. DELANO, 
President. 
Chicago, September 1 1909. 


(For statistical tables, see under ‘‘Annual Reports'’ on a preceding page 








—Berkeley School announces the opening of the 30th 
school-year next Monday, Oct. 4. The growth of the school 
has necessitated the addition of another building at 253 West 
End Ave., which will be occupied by the “lower school,’’ 
comprising the junior, primary and sub-primary departments 
—the main building, at 72d St. and West End Ave., being 
devoted wholly to the middle, senior and college preparatory 
departments. Prof. Richard P. Williams, the well-known 
athlete and holder of five professional world’s records, has 
been engaged as physical director. Last year fifteen students 
were sent up to the various colleges for final or preliminary 
examinations. Their success was in general very satisfac- 
tory, and one of them was one of fourteen who were ad- 
mitted to Harvard without conditions, out of over 700 
matriculants. The prospects for the coming year are very 
gone, and it is expected the attendance will reach the 200 
mark. 


—A descriptive list of high-grade railroad bonds which are 
suitable for banks, insurance and trust companies and a list 
of guaranteed railroad stocks (exempt from tax) suitable for 
executors, trustees, &c., will be mailed on request by A. M. 
Kidder & Co., 18 Wall Street, members of the New York 
Stock Exchange. Copies of these lists of offerings can also 
be obtained by telephoning the firm, 2780 Rector. 





—Poor’s Handbook of Investor’s Holdings for 1909 
(second annual number) is issued: The book, comprising 
1,385 pages, shows ownership of securities by financial insti- 
tutions. The data has been compiled from the most recent 
State banking and insurance reports and from special reports 
of Massachusetts banks. The information is presented in 
classified form, the names of institutions owning a particular 
security appearing in alphabetical order under the name of 
that security. The book is divided into five sections: Steam 
Railroad Securities; Street Railway Securities; Government, 
State and Municipal Securities; Industrial and Miscellaneous 
Securities; Bank Stocks. The price of the book is $15 per 
copy, delivered. Sample pages will be sent on request. 
68 William Street, New York. 


—Messrs. Plympton, Gardiner & Co., 27 William St., 
New York, and 232 La Salle St., Chicago, are offering on 
another page, to investors, a choice list of investment bonds 
and tax-exempt guaranteed stocks. Further details and 
particulars will be sent upon request made to either office. 


—LeRoy Miller, son of Andrew Miller, has associated him- 
self with Gude, Winmill & Co., bankers, 20 Broad Street, 
New York, and will be specifically connected with their bond 
department. 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Oct. 1 1909. 

As for many weeks past, the drift of trade is plainly 
towards improvement. The most pronounced activity con- 
tinues to be in iron and steel, but in this branch of business 
there are signs that a more conservative spirit is beginning 
to prevail. Too rapid an advance in prices is deprecated. 
In many other branches of trade there is a cautious move- 
ment forward. Prices are generally steady. 

LARD on the spot has been strong despite a break in fu- 
tures at the West. Receipts of live hogs have continued very 
light and supplies of product are small. Trade quiet. Prime 

estern 12.90@13c., Middle Western 12.80@12.90c., City 
12%@12%c. Refined lard has advanced, with larger sales. 
Continent 13.20c., South America 14c., Brazil in kegs 15c. 
Speculation in lard futures has been active at declining prices. 
Liquidation has been heavy at times. Packers have sold. 
The principal buying has been to cover shorts. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


— 





Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery__..12.57% 12.50 12.37% 12.27% 12.12% -.-- 
October delivery _----- 12.40 12.40 12.25 12.10 12.02% 12.17% 
January delivery __-_--- 10.97% 11.00 10.95 10.80 10.67% 10.82% 


PORK has advanced. Trade has been quiet but supplies 
arelight and thelive-hog situation remainsvery strong. Mess 
$25 25@$25 50, clear $23@$25 25, family $25@$26. Beef 
has been firm, with a moderate trade. Mess $11@$11 75, 

acket $12 50@$13, family $13 75@$14 50, extra India mess 
$20 50@$21. Cut meats have been quiet and steady; 
ickled hams, regular, 14@20 lIbs., 12144@12%c.; pickled 

lilies, clear, 8 to 12 lbs., 144%@15c.; pickled ribs, 8 to 12 
Ibs., 134%@l14c. Tallow quiet and firm; city 534@5c. 
Stearines quiet and strong; oleo 15@15%c. Butter, cream- 
ery extras, 30c. Cheese, State, f. c., small or large, fancy, 
15\e. 

OIL.—Linseed steady with a moderate trade in small lots. 
City, raw, American seed, 57@58c.; boiled 58@59c.; 
Calcutta, raw, 75c. Lard quiet and firmer on the rise in 
the raw material; prime 96@98c.; No. 1 extra 50@56c. 
Cocoanut quiet but firmer; Cochin 834@9c.; Ceylon 8@ 


8l4c. Olive quiet and firm at 85@$1 40. Palm stronger; 
Lagos 6c. eanut quiet; yellow 65@70c. Cod dull and 


steady; domestic 38c.; Newfoundland 40c. 


COFFEE on the spot has been dull and steady. Rio No.7 
7144@7%c.; Santos No. 4, 84% @83%4e. West India growths 
have been quiet and steady; fair to good Cucuta 9c.@10c. 
Speculation in future contracts has been dull and fluctuations 
have been slight with the drift toward a somewhat lower 
level, owing to the dulness of the spot trade, weakness at 
times in the European markets, liberal Brazilian receipts 
and liquidation by discouraged longs. Closing prices were 


as follows: 

oo ea 5.35c.| February __-.____5.50c.|June Ce aye _5.60c. 
November---_--_-- §.40c.| March ______-..-. §.8S5e0.iJuly ...........5.60c¢ 
December -...-_- §.40c. | April ...........5.55¢e./August _._______5.60c 
. | eae DI oo nase 5.60c. | SepteRber _5.60c. 


SUGAR.—Raw has been dull most of the week, but of 
late the demand has increased somewhat. Prices have heen 
firm and in some quarters higher quotations are being asked 
than those currently reported. Centrifugal ,96-degrees test, 
4 23%6c.; muscovada, 89-degrees test, 3.7344c.; molasses, 
89-degrees test.3.4844c. Refined has been quiet and steady; 
granulated 4.95@5.05c. Teas have ruled firm, with a 
brisk trade. Spices have been moderately active and firm. 
Wool has been active and stronger. Hops quiet and firm. 


PETROLEUM.—Refined has been in active demand for 
export with a routine business for domestic account; barrels 
8.25c.; bulk 4.75c.; cases 10.65c. Gasoline has been in good 
demand and steady; 86 degrees in 100-gallon drums 183c.; 
drums $7.50c extra Naphtha has been moderately active 
and steady; 73@76 degrees in 100 gallon drums 214c.; 
drums $7.50 extra. Spirits of turpentine active and firmer 
at 6144@62c. Rosin has been in good demand and higher; 
common to good strained $4.25. 


TOBACCO.—The trade in domestic leaf has been less 
active this week, but the falling off in business is traceable 
largely to the Hudson-Fulton celebration. Sentiment in 
the trade regarding the future is still very cheerful, the belief 
being general that the improvement in business recently 
noted will hecome more marked in the near future. Prices 
have been firm with an upward tendency, especially for old 
en —_ and Sumatra have been moderately active 
an rm. 


COPPER has been steady, witha quiet trade in small lots. 
The exports last month were the smallest of any month 
during the year thus far, with the exception of February. 
Lake 13@13c., electrolytic 12%@13c.; casting 12%@ 
1234c. Spelter quiet at 5.65@5.75c. Tin has been quiet 
and firm at 30 62'c.for spot pig. Iron has advanced. The 
rise has caused some slackening of the demand from large 
consumers A fairly large business has been done with small 
buyers, however, though reports from many sections show 
that their is less disposition to anticipate needs 
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COTTON. 
Friday Night, October 1 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
378,898 bales, against 278,584 bales last week and 239,071 
bales the previous week, making the total receipts since 
Sept. 1 1909 1,094,513 bales, against 1,020,453 bales 
for the same period of 1908, showing an increase since 
Sept. 1 1909 of 74,060 bales. 

















Receipts at— Sat. | Mon, | Tues. | Wed. | Thurs.| Frt. | Total. 
Galveston ___._- 21,444) 19,043) 46,685) 17,818) 13,964) 23,208)142,162 
Port Arthur_-_-_- pay Be ta am ae Py ae | eee é 
Corp, Christi, &c se ie ac ia ices itinn 988 988 
New Orleans____} 2,249} 5,281) 4,775) 9,768} 6,118) 38,569) 31,755 
Gulfport ____.-- ako Sila Pee aad RE, Cae ae Pak ee 
IIE = tii ene ov te 1,417) 2,556) 3,447 576 934) 1,937| 10,867 
Pensacola -_. _.- AS aes een pet Suse Bebe eo eae 
Jacksonville, &c. hak 233 i ae 83 sata 70 386 
Savannah __.._- 15,818) 18,737| 20,952! 19,790) 15,056; 15,171)105,524 
Brunswick ____- sa sige jive aaa 4 eee 9,500 
Charleston ____ 2,649 4,330 1,829 1,514 2,546 2,402} 15,270 
Geemrewewe 23] uss) seas se Sauk ues GR ee a 
Wilmington _- 3,417| 6,771 3,825 4,554 5,621 3,890) 28,078 
GGG cence ne 4,086 3,502 6,142 3,070 4,293 5,244) 26,347 
N’'p News, &c fy ii orietieds Sao — S kal 189 189 
Nev aa aise ee il 252 ee 301 
ab edi ca Pras é ee Sink 25 9 34 
Baltimore _____ eal aang i Se Peek 450 450 
Philadelphia_ ___ AEE Pent ‘ iar Sree: Seine Ree graeeen Tara 
Totals this week_| 51,090) 60,453) 87,655) 57,425] 65,148! 57,127/378,898 


























The following shows the week’s total receipts, thetota! 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 


























| 1909. | 1908. Stock. 
Receipts to 
October 1. This Since Sep| This Since Sep 

Week. | 11909. | Week.' 1 1908. 1909. 1908. 
Galveston__....- 142,162) 387,356|117,977; 422,289) 129,306 77,851 

Port Arthur_---- 7,047 | NO ere re ne 
Corp. Christi, &c. 988 5,766 328 ee SO, ee 
New Orleans____| 31,755 71,365) 41,596 93 ,808 71,830. 64,066 
Guifport ......- aS Bier ) EST ORS SS: a eS ee: ee een 
DMM couiwes ou - 10,867 30,249; 14,828 39,045 21,119 25,759 
Pensacola... .... igen Eade de 7,950 ES ae ee 
Jacksonville, &c_ 386 767 656 3,010 ee) Geter 
Savannah_____-.- 105,524) 341,342) 84,774} 272,978 89,154 92,516 

Brunswick ____-- 9,500 53,955) 13,275 26,252 10,547 4,18 
Charleston __-_ ~~~ 15,270 60,077) 13,617 41,079 32,227 23,141 
Georgetown  ___ sai ta Tie ieee See Serre 
Wilmington ____| 28,078 78,418] 26,053 67,918 21,289 25,382 
i ee 26,347 95,528} 16,971 41,122 18,644 14,115 
Newp’'t News, &c. 189 652 492 FP eee re Be res 
New York. ____- 301 351 4 4 65,223 63,270 
i... eae 34 426) 55 718 3,136 3,007 
Baltimore. ------ 450 1,007 236 751 1,604 1,240 
Philadelphia ---- eee aa ae ik 177 975 2,030 
| eager _.-}378,898)\1 094,513 338.8161 ,020,453|} 465,054] 396,559 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— 1909. | 1908. | 1907. | 1906. 1905. 1905. 

Galveston ___| 142,162) 117,977 52,075) 130,827) 127,374; 135,302 
Pt. Arthur, &c. 8,035 328 74 2,27 1,016 3,148 
New Orleans- 31,73: 41,596 22,088 52,88 22,124 68 ,831 
Mobile _..... 10,867 14,823 9,136 5,093 14,385 12,693 
Savannah __-| 105,524 84,774 65,405 65,184 81,240 88,291 
Brunswick - _- 9,500 13,275 8,615 6,065 2,486 5,07 

Charleston, &c 15,270 13,626 12,002 7,282 12,749 21,090 
Wilmington _- 28,078 26,053 30,820 27,079 25,920 26,534 
Norfolk _--_- 26,347 16,971 15,409 14,796 42,642 39,739 
N’port N.,&c. 149 492 78 428) 198 9 

Allothers.._-}| ~° 1,171 8,901 246 516| 16,427 927 
Total this wk_| 378,898) 338,816; 215,948 312,437) 346,561| 401,721 
Since Sept. 1_/1,094,513/1,020,453 730,123) 987,013 1,268,459|1,472,412 








The exports for the week ending this be vay reach a total 
of 340,760 bales, of which 99,420 were to Great Britain, 
78,998 to France and 162,342 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 


{ 
| Week ending Oct. 1 1909. | From Sept. 1 1909 to Oct. 1 1909. 























Exporied to— Exported to— 
Exports i 
Srom— | Great , | Contt- | Great | Conti- 
\Britain. Fr’nce.| nent. | Total. | Briain. France| nent. | Total. 
Galveston eat 38,179/32,326| 69,377,139,882 67,797) 83,689} 126,809! 278,295 
Port Arthur.--| ----| 1,000, 6,047, 7,047) -.-..- | 1,000, 6,047) 7,047 
Corp,Christi, &¢| ete Cae 357) EE: ied aie See. 2,447| 2,447 
New Orleans - -| ----| 7,800 3,460] 11,260 7,095) 14,800 10,226) 32,121 
Mobile _------ Lo apc n| OARS eal BA ees. 9350-5... i. 3.8 
Pensacola ..-.| ----| AS TRCN Bp + Sayeripeenee RES Gale Ra j oseee-- 
Fernandina -.| Rape BIRO tag eee aera eee ee ae eee es 
Savannah _-__-| 13,724|28,713) 57,101) 99,538 33,442) 35,897} 106,936; 176,275 
Brunswick.---| 7,021) ----| 10,020) 17,041 13,001) _---| 28,050) 41,051 
Chavtavtos..- 4.5.3)". - 2] 3 6.00 ----} 19,950) 19,950 
Wilmington_--_} 25,602) ----| ....-| 25,602 37,315 eg 20,028; 57,343 
Norguak.. 5.4545 } Re: ae weet] tone] ern--- dn dh ake nice | itaale 
Newport News.| ----| --- eG eh a nee a Te apa Fee hh See 
New York----! 9,067} —...| 8,117| 18,084 22,653; 3,810 33,994 60,457 
Boston ..-.-- — = es 213) 4,040 17,80 Fae: 4,761; 22,565 
Baltimore ----| 1,100; mal 100; 1,200 2,329 502 2,882 5,713 
Philadelphia _.|  _---| ----| EES ae aS ay Bigane 2,699} 3,942 
Portland, Me- -| ~---| ----} éd¢nl ema ae aoe Shem EE a Veep 
San Francisco- eee acest Sn AM, oseee = wanes 2,850 2,850 
Seattle _...--| Es aT aoa) 208 ols. aoe 573) 573 
Tacoma _..--- eee ee ores Mee eee ere Oe MRE been ree 
Portland, Ore.|  ----| ----| ----| ----| ------ w---] ------ ee 
Pembina -----| dict nenant- SEkeP yy! Geek weseus ened: aebiad o> nega 
Detroit. --..-- | eeee| sens] -n--] -n--}  oer--- ----| ------ | ------ 
\ ‘ iy 
TRAE wot a | 99,420,78,998)162,342'340,760 202,679 148,857 368,252) 719,788 
i | | | i 
Total 1908- -- it 12,803 56,022|189,632/358,457 228 677,103,192 369,263) 701,132 





In addition to above exports, our telegrams to-night also 
give us the following amounts of. cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. rPeTy 
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On Shipboard, Not Cleared for— 

Great Ger- Other , Contt- Leaving 

Oct. 1 at— (|Britain.| France| many. |Foreign| wise. | Total Stock. 
yew Orleans._| 12,800 1,651 5,259 5,979) 330) 26,019 45,811 
veston *___} 30,000] 12,000! 20,000} 8,000) 5,000) 75,000 54,306 
Savannah -_.--. et Ses aie. are ----| ..-| 2,200 ,200 86,954 
Charieston _ --.. in es siete Tet ‘oon we 2,000 2,000 30,227 
BES cee oo a 2,800 2,100 300 1,300 6,500 14,619 
Norfolk __..-.. fenilh 2890 auicites ie tam te ..--| 16,368) 16,368 2,276 
New York-.--- 3,000 500 1,200 2,000) A 3 6,700 58,523 
Other ports___| 10,000 ..---| 8,000) 3,000) si 21,000 16,551 
Total 1909__| 58,600} 16,251) 34,759) 18,979) 27,198(\155,787| 309,267 
Total 1908__} 45,030) 22,705) 23,276) 19,212) 17,672|127,895| 268,664 
Total 1907__| 32,960 3,615 wiih 33,900) 22,923|120,768| 318,428 
~* Estimated. at oe 


Speculation in cotton for future delivery has been active 
at quite irregular prices. The net result is some decline for 
the week. ‘This was due partly to continued large receipts. 
Also there has been a good deal of heavy liquidation, partly 
owing to what appears to have been a false report that 
James A. Patten had sold his holdings. This he denied. 
On the other hand, however, there seems to have been con- 
siderable liquidation by some Western interests and also by 
Wall Street and New Orleans people. There has been some 
p, sme oa among adherents of the bull side, too, that the 

ensus Bureau’s report of Oct. 4 might reveal a very heavy 
ginning up to that date. Some estimates on the subject 
have been 3,000,000 bales or more, as against 2,590,639 
bales for the same period last year on a crop of 13,817,516 
bales, the largest ever raised, and 1,532,632 for the same 
period in 1907-08, with a crop of 11,441,669 bales. More- 
over, hedge selling by the South has been persistent. Rightly 
or wrongly, too, it is understood that a sae pool has been 
formed to exploit the long interest. Recently Southern and 
Western purchases for long account reached large propor- 
tions, and the drop in the January option from 13.52c. to 
13.07c. is regarded as an indication that bull speculation had 
been overdone. At the same time, reports of damage by 
the recent tropical storm and continued and somewhat re- 
markable activity in spot cotton at Liverpool, together with a 
certain amount of aggressiveness on the part of the bulls, par- 
ticularly, it is understood, the Western wing of that party, 
have combined to bring about frequent rallies. Of late the 
daily spot sales in Liverpool have been as large as 15,000 
bales. Spinners, in other words, are calling for consider- 
able quantities of cotton across the water. Also, Man- 
chester has sent cheerful reports, and in this country the 
trade situation seems to be gradually improving. The stock 
of cotton at New York is steadily dwindling. The October 
notices, though not large to be sure, were, it is worthy of 
note, promptly stopped. Some of the bears fear, moreover, 
that the ginning figures to be issued on Monday may not be 
so large as has been generally assumed, and also that the 
Government report on the condition of the plant during 
September may be unfavorable. At times, too, there have 
been private reports of frost in Mississippi, Arkansas, Louisi- 
ana and North and South Carolina. Official reports have 
mentioned temperatures in Texas, Oklahoma, Mississippi 
and Alabama as low as 36 degrees. Two years ago killing 
frost occurred on Oct. 11. Some experienced people here 
deprecate an advance at this early stage of the season, and 
point out that often in the past the drift of prices at the 
opening of the crop year has been downward, although re- 
covering later on after the first big rush of receipts had 
passed. To-day unfavorable crop reports and the fact that 
the Liverpool market was much stronger than expected 
caused an advance. Crop reports from various sources 
stated the condition at from 59.5% to 62.9%. Spot cotton 
has been more active. Middling uplands closed at 13.55c., 
a decline for the week of 20 points. 


The rates on and off middling, as established Sept. 8 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

Fair 


a ata aaa da ec.1 50 on| Middling -..._-_-. c. Basis| Good mid. tinged.c. Even 
Strict mid. fair_.._1.30 on| Strict low. mid____0.25 off| Strict mid. tinged 0.15 off 
Middling fair__...- 1.10 on} Low middling_---.- 0.75 off] Middling tinged -__0.25 off 


Strict good mid -_-_-..0.66 on 
Good middling--_-..0.44 on 
Strict middling. ___0.22 on 


Strict good ord....1.20 off| Strict low mid.ting_U./ 5 off 
Good ordinary--.--.2.00 off} Low mid. tinged-- 1.75 off 
Strict g’d mid. tgd_0 35 on| Middling stained _ - _1.00 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

















Sept. 25 to Oct. 1— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_._.______ 13.60 13.55 13.55 13.30 13..0 13.55 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909____- 0.13 .5511901____- c. 8.19]1893____- c. 8.00/1885__-_- c_10.06 
ae 9.3011900___.___ 30.601 heee«s-s-.- foie: | ee 10.12 
a 11.80}1899______. 6.88/1891______- 8.69/1883______- 10.62 
$9063 3 ake 10.25/1898______- 5.38/1890.__.__- 10.38}1882___.... 11.56 
tee CRU | eee 6.50/1889______- 10.88 | 1881______- 11.81 
PO sg cd 10.50/1896______ 8.38 /|1888______- 10.44/1880____._. 11.50 
See eeckaia 10.25/1895_...... 9.0611887....._. 9.50/1879______- 10.38 
PE snort 8.88/1894______- 6.25|1886 OEE ae 9.50/}1878_....:. 10.75 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot and Contract. 
Spet Market Market 

Closed. Closed. | Con- | Con- 
Spot. \sum'n. tract. | Total, 
Saturday._}Quiet, 15 pts. dec__|Firm ROE Sets A OS 8 
Monday _._jQuiet, 5 pts. dec-__|Weak-______-_ 5,000}; —..-. 600; 5,600 
Tuesday _.iQuiet ............ Barely steady} 1,127! -.--| ----| 1,127 
WednesdayjQuiet, 25 pts. dec. _|Steady- ~._.. Pe Ee 366 
Thursday -jQuiet __..__.____. Steady... .-. 754} -.-- 1,800} 2,554 
Friday-..-jQuiet, 25 pts. adv .}Very steady - es _..-} 1,700) 1,725 
TP aut dad ivan t Shanna cnetedaekek tue 7,272;  -.--| 4,100)11,372 























FUTURES.—The highest, lowest and elosing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 


October 1-— 























1909. 1908. 1907. 1906. 
Stock at Liverpool---.-_-_--- bales 623,000 269 ,000 558 ,000 23,000 
Stock at London -.........- -.. 11,000 12,000 24,000 14,000 
Stock at Manchester _____._..-- 42,000 25,000 41,000 25,000 
Total Great Britain stock---_-_ 676,000 306,000 623,000 273,000 
Stock at Hamburg_-_-_..-...---- ,000 25,000 18,000 22,000 
Stock at Bremen .............. 63 ,000 85,000 69,000 45,0 
Stock at FIGvre -.. 2 oi ct cle 113,000 46,000 89,000 38, 
Stock at Marseilles._......._... 2,000 4,000 4,000 4,000 
Stock at Barcelona -_____._---- 12,000 15,000 13,000 4,000 
stocn @¢ Genes... <a... 10,000 8,000 22,000 16,000 
OT ee 4,00 38,000 37,000 6,000 
Total Continental stocks-----_- 216,000 221,000 252,000 135,000 
Total European stocks-_------- 892,000 527,000 875,000 408,000 
India cotton afloat for Europe... 39,000 43,000 80,000 56,000 
American cotton afloatfor Europe 559,110 581,371 320,779 422,458 
E t,Brazil,&c.,afloatfor Europe 28,000 25,000 23.000 27,000 
Stock in Alexandria, Egypt-.---- 53,000 56,000 42,000 47,000 
Stock in Bombay, India______-- 140,000 247,000 381,000 473,000 
Stock in U. S. ports_.........-- 465,054 396,559 439,196 495,584 
Stock in U. S. interior towns_._.. 247,107 285,549 174,919 196,718 
U.S. exports to-day__......--- 69,758 5,820 48,040 14,620 
Total visible wo. acl enan we ait 2,493 ,029 2,167,299 2,383,934 2,140,380 
o the above, totals of American and other descriptions are as follows: 
merican— 
Live I ap in cad RG RO bales. 545,000 174,000 460,000 160,000 
Manchester stock. ............- 33,000 18,00 34,000 22,000 
Continental stock. ............- 186 ,000 137.000 150,000 76,000 
American afloat for Europe- ----- 559,110 581,371 320,779 422,458 
i BO eae 65,054 396,559 439,196 495,584 
U.S. interior stocks___.......-.- 247,107 285,549 174,919 196,718 
U. S. exports to-day. .-.-.....- 69,758 5,820 48,040 14,6 
Total American. -_..........- 2,105,029 1,598,299 1,626,834 1,387,380 
East Indian, Brazil, &¢.— 
ROR IO a. ks oho isin cn oo 78,000 95,000 98,000 74,000 
Se GU a oa on one 11,000 12,000 24,000 14,000 
Manchester stock. -.........--- 9,000 7,000 7,00 3,000 
Continental stock. ............. 30,000 84,000 102,000 59,000 
India afloat for Europe---_-.----- 39,000 43 ,000 80,000 56,000 
Egypt, Brazil, &c., afloat__.___-_ 28,000 25,000 23 ,000 27,000 
Stock in Alexandria, Egypt----- 53,00 56,000 42,000 47,000 
Stock in Bombay, India_--_-__.-. 140,000 247,000 381,000 473 ,000 
Total East India, &c__.._.-.- 388,000 569,000 757,000 753,000 
Tew AMSTICOR...o.. nc 6eele 2,105,029 1,598,299 1,626,934 1,387,380 
Total visible supply -----~----- 2,493,029 2,167,299 2,383,934 2,140,380 
Middling Upland, Live See 7.29d. 5.13d. 6.53d. 6.14d. 
Middling Upland, New York__.. 13.55c, 9.25c. 11.65c 11.10¢ 
Egypt, Good Brown, Liverpool__10 5-16d. 8 %d. 10 kd. 10 kd 
Peruvian, Rough Good, Liverpool §8.50d. 8.30d. 12.00d. 8.40d. 
Broach, Fine, Liverpool-_--_-_--..- 6 11-16d. 4 15-16d. 6d. 5 7-16d. 
Tinnevelly, Good, Liverpool. - - - - 6 %d. 4 11-16d. 5 4d. 5 %d. 


4 Continental imports for the past week have been 40,000 
ales. 

The above figures for 1909 show an increase over last week 
of 303,000 bales, a gain of 325,730 bales over 1908, an 
increase of 109,095 bales over '1907, and a gain of 352,649 
bales oyer 1906. M4 f 








862 


THE CHRONICLE 





[Vou. LXxxIx. 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 61,481 bales and are to-night 38,342 
bales less than at the same time last year. The receipts 
at all the towns have been 12,536 bales more than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 























1909 1908 
October 1— Since Since 
Shipped— Week. Sept. 1 Week. Sept. 1. 
I oa ea wpm de eek .- 1,353 4,922 3,399 10,925 
SSE a rere 278 859 2,231 5,038 
I I a a a se nc mien 100 237 143 606 
2. Se” es 485 1,639 1,703 3,892 
., ge "ieee, eae 50 299 979 1,615 
Via Virginia points.-.-._.------ 486 1,846 581 1,561 
Via other routes, &c____.-___.__ 1,243 4,275 1,262 4,488 
Total gross overland_-_------_- 3,995 14,077 10,298 28,125 
Deduct. shipments— 
Overland to N. Y., Boston, &c__ 785 1,966 295 1,650 
Between interior towns__-_--._-_- 283 889 502 660 
Inland, &c., from South________ 1,542 3,959 1,087 4,153 
Total to be deducted____.____ 2,610 6,814 1,884 6,463 
Leaving total net overland *_____- 1,385 7,263 8,414 21,662 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 1,385 bales, against 8,414 bales for the week last 
ear, and that for the season to date the aggregate net over- 
and exhibits a decrease from a year ago of 14,399 bales. 


























1909 1908 
In Sight and Spinners’ Since Since 
i Takings. Week. Sent. 1. Week. Sept. 1. 
Receipts at pee.to Ges. 1... ..... 378,898 1,094,513 338,816 1,020,453 
Net overland to Oct. 1.._.-.-_-_~- 1,385 7,263 8,414 21,662 
Southern consumption to Oct. 1- 52,000 234,000 42,000 182,000 

Teeel maemeted.. . . ...- wn. 5 --- 432,283 1,335,776 389,230 1,224,115 
Interior stocks in excess-_-----_ --- 61,481 163,944 70,320 170,354 

Came into sight during week___._493,764 _______. 459,500 ook ABE 

SE Oe PEE MES Rn mrunne hens wutece 15400 ,720°. oc cee 1,394,469 
North. spinners’ takings to Oct. 1__ 43,530 104,748 41,527 124 298 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1907—Oct. 4___....__-_--- 304,524/1907—Oct. 4______.____.1,073,416 
1906—Oct. 5_.._.._.__-..-- $88 ,442/1906—Oct. 5.__...-__-.-. 1,345,147 
BernnnOs, C.. . owen eccemn- 448 ,095/1905—Oct. 6__.._._____- 1,695,005 
1904—Oct. 8___..._------- 519,326 |1904—Oct. 8._.._.___.-_- 1,893 ,167 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 




















Closing Quotations tor Middling Cotion on— ~ 
Week ending 
Oct, 1. Sat’day. Monday. Tuesday., Wed’ day. Thursd’y.| Friday. 
Galveston _____ 13 3-16 (13 3-16 |13 8-16 |13% 13% 13% 
13 3-16 |13 3-16 (13 8-16 |13 3-16 {13 8-16 (13 3-16 
13% 13 % 131-16 |13 13 13 
13 1-16 (13 1-16 |12 15-16 |12 15-16 |12 % 12% 
Charleston ____|12 15-16 |13 12% 12 18-16 |12 % 13% 
Wilmington. _._|12 15-16 |13 12 % 12% 12% 12 
Norfolk _...._. 13% 13% 13% 13% 13 13% 
Balimace —-..a% aS? a? TR? Rg? ag? 
Rap 1e 
Philadelphia -__/13.85 113.80 113.80 13.55 13.55 13-0 
ugusta ...... 3% j13 ba) 13% 13 13 13 1-16 
Memphis __.__-_ 13% 13% 113% 13% 13% 13% 
St. Louis.....- 13% 13% 13% 13% 13 % 13 7 
sOUsUeN ...... 13% 13 % 13 % 13 1-16 |13 1-16 3% 
Little Rock ____|12 13-16 |13 13 13 18 13 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































Sat’day. | Monday.| Tuesday.| Wed’ day.|Thursd’y.| Friday. 
September— 
Range ._....|— @ — @ —- @ —+- @ —- @-- @ — 
Closing... ... 13.13 * |12.89 * {12.97 * 112.95 * }— ——}— — — 
Octodber— | 
Range _._...-. 12.97-.20/)12.86-.18|12.90- .10}12.85-.06)12.89-.97/12.98-.10 
Closing.....- 13.13-.14|12.90-.91|12.97-.98)12.95-.96)12.03-.94)13.09-.16 
November— 
Range ie Pe he — @ —|— @ —|— @ —j— @® —I— @ —i— @ — 
Closing. - - - -- 13.23-.25)13 .02-.03/13.01-.02|12.99-.00)12.04-.96)13.10-.11 
December— 
cane ae aay: 13.11-.35/13.03 —}13.06-.24/12.96-.21}12.99-.11]13.11-.22 
Cl a 13.26-.27/13 .05-.06/13.10-.11113.08-.09 13.04-.05/13 .21- 22 
January— 
Ee 12.23-.45/13.13-.41/13.16-.32|13 .06-.30}13 .08-.21/13 .20-.32 
Closing-_-..... 13 .36-.37)13.14-.15)13.18-.19)13.16-.17|13.18-.14)13.31-.32 
February— 
Range’..._-. — @ —\— @© —|—- © —}|— —13.24 —i— @ — 
— pili dere a 13.39-.41/|13.17-.19)13.21-.23/13 .19-.20}13,24-.26)13.41-.43 
arch— 
an we as 13.42-.63/}13 .31-.59/13.35-.59/13.27-.48/13 .27-.89)13 .39-.52 
Closing... 13 .55-.56) 13 .32-.33)13 .38-.389)13.36-.37)13.38 —}13.51-.52 
a 
pean 13.50-.65/13.37-.62113 .42-.58}13 .31-.55/13 .36-.46/13 .45-.59 
5 hamid Sit tidi 13 .61-.63/13.38-.39)13.44-.45)13.42-.44/13.40-.41/13.58-.59 
uly— 
Range _.__.- — @ —|— @ .70\— @ .56}— @ .58/13.48-.50/—- @ — 
r Closing. -__-- 13 .73-.75)13.50-.52)13.55-.57/}93 .64-.55)13 .48-.50113 .65- .67 
one— 
CG. eos wen Firm. | Steady. | Quiet. Firm. | Steady. | Steady. 
Options -__-- Steady. | Steady. | S‘ealy. | Steady. | Steady..| Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening denote that the 
weather has been dry as a rule during the week. As a result 
of favorable weather, picking has made very good progress 
and the crop is moving freely. 


New Orleans, Louisiana.—We have had no rain the past 
week. The thermometer has averaged 69. 

Shreveport, Louisiana.—Dry all the week. The ther- 
mometer has averaged 65, ranging from 44 to 85. 

Vicksburg, Mississippi.—We have had no rain during the 
week. The thermometer has ranged from 46 to 81, aver- 
aging 63. 

Helena, Arkansas.—Picking active. There has been no 
rain during the week. Average thermometer 60, highest 79 
and lowest 44. 

Little Rock, Arkansas.—It has been dry during the week. 
The thermometer has averaged 65.5, the highest being 85 
and the lowest 46. 

Memphis, Tennessee.—Dry all the week; fine for picking, 
which, with marketing, has made good progress. The ther- 
mometer has averaged 61.1, ranging from 47 to 78. 

Nashville, Tennessee.—Picking and ginning are under full 
headway. We have had no rain during the week. The 
thermometer has ranged from 45 to 79, averaging 62. 

Mobile, Alabama.—Cotton picking is actively progressing 
but reports as to yield are pessimistic. There has been no 
rain the past week. Average thermometer 68, highest 82, 
lowest 52. 

Montgomery, Alabama.—Planters are selling freely. 
Weather perfect for picking. There has been no rain during 
the week. The thermometer has averaged 65, the highest 
being 83 and the lowest 48. 

Selma, Alabama.—There has been no rain during the week. 
The thermometer has averaged 63.5, ranging from 47 to 78. 

Augusta, Georgia.—There has been no rain during the week. 
Average thermometer 66, highest 85, lowest 44. 

Savannah, Georgia.—There has been no rain the past week. 
The thermometer has ranged from 53 to 86, averaging 66. 

Madison, Florida.—There has been no rain the past week. 
The thermometer has ranged from 50 to 89, averaging 73. 

Charlotte, North Carolina.—Picking is going on rapidly. 
Dry all the week. The thermometer has averaged 61, the 
highest being 79 and the lowest 47. 

Charleston, South Carolina.—There has been no rain the 
past week. Thermometer has averaged 68, highest being 83 
and lowest 54. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


Oct. 1 1909. Sept. 25 1908. 
Feet. Feet. 
New Orleans _____.-_- Above zero of gauge. 4.2 4.7 
Memphis __..-.----.. Above Zero of gauge_ 8.1 5.5 
Nashville. ....-....-- Above zero of gauge_ 7.2 ee 
Shreveport._....-.-- below zero of gauge_ 4.1 *1.2 
Wieeee. 5. .------% Above zero of gauge- 8.7 5.4 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 




















oten Takings. 1909. 1908. 
eek and Season. 
Week. Season Week. Season. 
Visible supply Sept. = sts oi pales died 2,100,08Q, «442-6. 2{00T G00) secu use 
Visible supply Sept. 1.........4 -...... SGOR O29) | .6cseuce 1,714,982 
American in Zishe “4 ‘et. 1_...| 493,764) 1,499,720) 459,550) 1,394,469 
Bombay receipts to Sept. 30_-__ 8,00 15,000 7,000 22,000 
Other India ship'ts to Sept. 30__ 6,000 30,000 10,000 41,000 
Alexandria receipts to Sept. 29_ 16,000 27,000 8,000 15,000 
Other supply to Sept. 29a... 4,000 12,000 6,000 14,000 
TORR BU eins Scinaded 2,717,784| 3,514,742|2,488,139| 3,201,451 
Deduct— 
WO DO dc « cineetin comes 2,493,029) 2,493,029 2,167,299) 2,167,299 
Total takings to Oct, 1........ 224,755) 1,021,713| 320,840) 1,034,152 
Of which American. .......-. | 200,755 848,713) 201,840 773,152 
Of which other............. | 24,000 173,000; 119,000 261,009 














a Embraces receipts in Hurope from Brazil, Smyrna, West Indies, &c. 


—A eee cipher code, to be of greatest service, 
must not only be comprehensive, but at the same time easily 
workable. his want seems to be fully met by the Volpi 
series of codes published by the Volpi Code Co., Singer Bldg., 
New York. The company have already issued a General 
Code and a Cotton Code in two parts, and they have in 
course of publication codes for the use of bankers and stock- 
brokers and for the grain and coffee trades. It would be 
difficult, if possible at all, to compile a code more fully suited 
to the requirements of the cotton trade than the one we have 
been privileged to examine, and it has an added value in 
that it is adaptable to the Roussel Undecipherable Code 
system. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 






































September 39. | 1909. 1908. 1907. 
Recetpts at— Since | Stnce | Stnce 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay ....----------0--| 8,000] 15,000} 7,000, 22,000} 8,000, 39,000 
boy aks 
For the Week. j Since September 1. 
Exports ; 
Srom— Greai , Contt- pe red | Great | Conti- | Japan 
Briain| nent. |\&Chind Total. | Britain.| nent. \& China. Toual. 
Bombay— 
1909... _- Jone R: 2,000, 4,000 1,000 15,000 8,000 24,000 
1008...1:1 <<..] 1@, 8.000 OF Oh os ok 29,000 14,000 43,000 
1907..... weeres ini wisn Exton 66,000, 21,000 87,000 
Calcutta— ; 
1909____- je inked end Hhted (1 QM IRON 2.052 3,000 
1908... __- I, TE BER RE 1,000; 4,000: _..... 5,000 
ts .---| 1,000, _..-| 1,000! 1,000: 5,000; _....- 6,000 
Madras— 
1909_____ ----} 1,000) __..} 1,000) : 4 000 1,000, 5,000 
1908 _- 1, 3,000, _..| 4,000 e:”6 Se” 6,000 
1907____- mgs Reuecwgc 3 eS ite 3 Bee aa 3,000 are 3,000 
All others - - | 
1909. _.. --.-| 5,000 -_...| 5,000: 2,000 20,000 _.-.-. | 22,000 
1908... _- 2,600; 3,000) ____| 5,000 2,000 26.000 2,000 30,000 
1907..-..} ---4 ----| ----| ----| 3,000 12,000; 2,000, 17,000 
rotal all— 
1909_____ ----} 8}000; 2,000] 10,000! 4,000 41,000' 9,000 54,000 
sees... 2. 4,000) 15,000) 8,000) 27,000, 4,000, 64,000 16,000 84 000 
1907... .- ----| 24,000, ....| 24,000, 4,000) 86,000 23,000' 113,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS. 























Alerandrta, Egypt, | 
September 29. 1909. 1908. 1907. 
Recetpts (cantars)— | 
his week ~go-—--- 2 110,000 55,000 || 185,000 
Since Sept. 1_--.-- oaid 206,921 108,544 || 358.868 
rts | since | ris | since || Tris | since 
Exports (bales) — Week. Sept. 1. Week. Sept. 1. | Week. Sept. 1 
To Liverpool___________ 4,000; 8,608} ____| 3,250 4.750 10,543 
To Manchester -_____-_. ~peel 500; ....| 1,500, 4,000 5,086 
To Continent _________. 4,500 14,419| 3,000) 13/451 | 3,250, 10,728 
To America___________- 400| 1,649 -...| "700! ‘200 850 
Total exports._______ 8,900 25,176} 3,000, 18,901 12,200, 27,207 
! i i 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for both yarns and shirtings. Spinners are considered 
to be well under contract. Wegive the prices for to-day be- 
low and leave those for previous weeks of this and last year 
for comparison. 
































SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 340,760 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


bales 
NEW YORK—To Liverpool—Sept. 24-—Caronla, 3,767; Celtic,5 300” 9,067 
To London—Sept. 24—Minnetonka, 900 "900 


To Bremen—Sept. 29—Friedrich, 200_._..._.__.._..._..-...- 200 
ne, ee t. 24—Cincinnati, 500 __ _Sept. 29—Bluecher, ‘ 
a ee eee ee fh) eee eee Pee eT ee 75 
To Antwerp—Sepe. 24—Zeeland, 100_._Sept. 28—St. Andrew, 
ied ih ditiinie uid inhi de ade ge < a Ghee nowdsege. . saan e 400 
To Getioa—Sept. 24—Berlin, 3,944.._.Sept. 29—Hamburg, ene 
lis oh ie US Ohl des akin leah Wi a he Ae we wna an bo ee Oe & ,842 
Naples —Seni, ee i er ee et hee 700 
GALVEST N—To Liverpool—Sept. 27—Lugano, 5,656___Sept. 29 
CA, MR Nala Nie a Ss de iA ihe os ten than ws SH we do. woe 28,194 
To Manchester—Sept. 24—Telesfora, 9,017_._..._......-.--. 9,917 
To Glasgow—Sept. 27—Rathlin Head, 68____._______..---- 68 
To Havre—Sept. 25—Beechley, 10 006. Sept. 27—Monad- 
nock, 10 432. .- Sept. 29—Comedian, 11,798._._________- 32,326 
To Bremen—Sept. 25—Spanish Prince, 15 ,641..__Sept. 29— 
Antonina, 5, Sen, _ Inicala. 13,778; St. George, I i kal tn i 38,350 
To Hamburg—Se 28—Schaumberg a kek 800 
To no *so—Skipton Castle. SI tas Sei cl ehh So Ss tl ck cas ws ee 5,707 
To Reval—Sept. 27—Rathlin wg a hikes ef te bohe 1,099 
To Riga—Sept. 27—-Rathlin Head, 650_.....__....._---_-- 650 
To St. Petersburg—Sept. 27—Rathin Sicad: A pitt iis iat tiene 1,809 
To Narva—Sept. 27—Rathlin Head, 1,900_____________---- 1,900 
To pede Mens Bg 25—Columbia, 4,525; Sicania, 1,550_._.._ 6,075 
To Genoa—Sept. 23—Sutlej, 2,700- _Sept. 27—Sicania, 7,537 10,237 
To Trieste—Sept 25—Columbia, 2, OR »75 


0 
PORT ARTHUR—To Dunkirk—Sept. 0 —Canibrian King, 1,000. 1,000 


To yi) we mg 30—Bedeburn, 6,047_.............--... 6,047 
TEXAS CITY—To eae. Coes. 22—Norheim. SSR 357 
NEW poeta tiles avre—Oct ifornian, 7,800_______- 7,800 

To Genoa—Sept. 30—Sicilia, 3. 460 ANSE” GOSS: Soin ae aaa aa 3,460 
MOBILE Te Havre—Sept. 28——Merchant, a cdi ids as dhiciveg 9,159 

treaties. Aes sehoee 11,126 


SAVANN AH—To Liverpool—Sept. 
To Manchester—Sept 29—Cundall, RS Ser ae ee 2,598 


To Ha pt. 2 yo Soto, 8 609... “Sept. 29—Rellance, 

11,300___Sept. 30—Sophie Rickmers, 8,714____._________- 28,713 
To Bremen pt. 25—Knutsford, 3, 714_- ae 28—Stein- 

berger, 8,286; Conway, 5,56 "56 Flor 29—Adria, 6,859; 

Lord Roberts, 10 .784__ Sept. 0—Fiorida, 5,871_..-.._-- 41,077 
To Hamburg—Sept. ST ee ma 200 
To et naa £ 30—N orthfela. > ER RY RR A 3,450 
% Sonne urg—Sept. 28—Conway, 200___ Sept. 30—Florida, ase 

o—Sept. 29—Lord Roberts, 200..........-..---.-- 200 


To aie 

To Curisdania Sept. 29—Lord Roberts, 100___........_._- 

To bay > lee 24— Homewood, 2,900___Sept. 29—Lodo- 
i a: organ Se Wi selin iis dis Sas Wis ds ech Gere sighed ns es 

To Warburg—Sept. 30—Florida, 50._._____- 

To Genoa—Sept. 25—Anna, 2,450__________ 


To Gefle—Sept. 30—Florida, 200______...--- 
To Trieste Sept. 29—Lodovica, 2,149 


100 





To Fiume—Sept. 29—Lodovica, te ee 5 
To Venice—Sept. 29—Lodovica, 600__._.._____._._-_...--- 600 
To Reval—Sept. 30—Florida, 50____.........._--. 2... 50 
To Ghent—Sept. 30—Northfield, 200____________-._._---_- 200 
CHARLESTON—To Bremen—Sept. 25—Brika, 5,800___.______- 5,300 
BRUNSWICK—To Liverpool—Sept. weeny. (eee 7,021 
To Bremen—Sept. 28—Usher, 10, eo lili tiie Ribdanlicn aioe 10,020 
WILMINGTON—To Liverpool—Sept Bridge, 11.038 13,664._.__-. 13,6 
To Manchester—Sept. on Wanehelt Bridge, 11,938________- -- 11,938 
BOSTON—To Liverpool—Sept. 27--Michigan. 1 166. Sept. 
ROO, BEG oo camennk noma Miss uo Ri bawte ns 2,266 
To Manchester—Sept. 24—Caledonian, 1,561______________-. 1,561 
To St. John—Sept. os ane > ees 213 
BALTIMORE—To Liverpool—Sept. 29—Ulstermore, 1,100_--_-_-_- 1,100 
To Hamburg—Se 24—Bosnia, Bias Beals ton Sew « 100 
SAN FRANCISCO— ‘o Japan—Se t. 23—Asia, 1,899__._.__._____ 1,899 
SEATTLE—To Sapen— Seat. 25—Kaga Maru, 351__.._-_.-_--.-_-. 351 
WE 25 R56 eee CEE ES DEO RUNG SE bh ithe Se cmbenoeedanas dl 340,760 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &o., at that port: 


Sent 10. Set. 17. Sent. 24. Oct. 1 

Sales of the week___.___----- 83,000 80,000 66,000 66,000 
Of which speculators took... 1,000 1,000 1,000 1,000 
Of which exporters took.... 2,000 1,000 1,000 1,000 
Safes, American._.........-. 66,000 69,000 49,000 58,000 
pv. See 6,000 7,000 ,000 5,000 
| Bee t 63,000 65,000 71,000 
Total stock—Estimated__-_-_- 781,000 722,000 676,000 623 ,000 
Of which American—Est-___686,000 byt 000 584,000 545,600 
Total imports of the week... 19, 1,000 ,000 23 ,000 
Of which American........ -___- "7 ‘000 9,000 22,000 
Amount afloat.___._...-.._-- 34,000 66,000 112,000 198,000 
which American -------- 13,000 40,000 92,000 170,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton da been as follows: 











Spot. | Saturday. | Monday. Tuesday. |Wednesday,.| Thursday. | Friday. 
Market, }| Fair Fair 
12:15 +} Quiet. Good Moderate | business business | Moderate 
P.M. / demand. | demand. doing. doing. demand. 
Mid. Upr'ds 7.28 7.36 7.24 7.33 7.36 7.29 
Sales ..___ | §,000 12,000 15,000 15,000 15,000 6,000 
Spec.&exp.| 500 500 500 500 500 500 
Futures. lparely sty. Irregular at} Steady at | Steady, Quiet at Quiet at 
Market y at 2@4 | 10 points | 11 points un- 3@4 pts. 1 point 
opened jf) pts. dec. | advance. decline. changed decline advance. 
Market, }| Easy at Easy at | Steady at |Easy,< pt.| Steady at | Quiet at 
4 46146@8 pts.'74 @9 pts.|4« @6 pts.) pt. dec. to! 24 @4 | 5@6 pts. 
P.M. j}| decline. advance. ecline. (3 pts. adv.| pts. dec advance. 

















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 7 06 means 7 06-100d. 












































Sent: Os Sat. Mon. Tues. Wed. Thurs. Fri. 
pt. 
1909. 1908. to 12%) 12% 112%: 4 |12¢j 4 (18%) 4 12%; 4 |12u) 4 
Oct. 1. [p.m.| p.m. |p.m./p.m.}p.m.|p.m./p.m./p.m./p.M.|p.M./p.m./p.m. 
84 lbs. Shirt- |\Cot'n | 834 lbs. Shirt- |Cot'n 
32s ings, common | Mid. 32s Cop | ings, common | Mid. d. d. d. | d. | d.j.d S28 Gt Oi 6 tS 
Twist. to finest. Upl’s Twist. to finest. Unpl’s | Sept___-- _..-|7 064/16 (154/03 4/11 12 4/13 4/16 Suebleaw deo 
See — - —— | Sept.-Oct./__._|6 9844|08 (074%4/95 ‘'01%103 (04 02 |02 j03 /0 
d, d.js. d. 8. d, d. jd 6.8. 4. .@.4&. d. Oct.-Nov.|..../6 95 |0444/04 {9144/98 (99 j00 |9644/96 (9734/0134 
Aug. Nov.-Dec.'!____|6 92 |00%/00%|88 (944/05 {96 (93 {92 (94 (98 
20 |9% @ %3%|410%@9 3 6.67)8 @ 91410 @7 10%! 5.59 | Deec.-Jan_|____|6 92 |00%|004%4/874%/04%/95 196 (9244/92 (93 44)97 
27 (93-146 @ 9%1411 @o 4 6.73)7% @ 8%i4 9 @7 10 5.25 | Jan.-Feb_|._._|6 9144/00 (9934/87 {9344/04 {95 {9146/91 93 |\96% 
t ‘ Feb.-Mch.|____/6 91 (9934/99 |86 |93 {93 1933%4|/90 {90 (|9134/95% 
9 5-16 @ 10 16 °0 S° 5 6.88/734¢ @ 8%/\4 B > +4 104%4| 5.25 | Mch.-Apr.|___.|6 91 (9934/98/86 {93 [93 {9344/00 |8934/91 (95 
10 |97-16 @ 104/65 1 @9 6 | 683/715-16@ 9 /4 0 | 5.47 | Apr.-May.|_..-/6 91 |9914/984/86 (93 j93 (93% 8934/91 
17 |93% @ 105415 2485 6 6.9. @ 9/4 10% @3 1%| 5.54 | May-June /____|6 91 9934'98%|\86 193 (93 {93 {8944/89 (9044/94 
24 [95% @ 10%%/5 2 9° 7346} 7.3118% @ 956;5 1 @8 4%) 5.33 | June-July |_...|6 91 (99 (984/86 (938 [92%4)92%/89 [88 938 
Oct.) July-Aug_|....|6 8834/97 |9634/84 |90 86 |8535/88 (91 
_ 19% @ 10%5 8 @9 9 '7.29'8 @ 9%'6 1%4@8 4%! 5.13 
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PORTO RICO COTTON CROP.—The production of 
cotton (Sea Island) in Porto Rico in 1908-09 was of smaller 
volume than in the preceding season, and materially less 
As a matter of record, 
we give below the statistics for the last five seasons as 
secured from official sources: 


than in either 1905-06 or 


1904-05. 














1908-09. 1907-08. 1906-07. 1905-06. 1904-05. 

Exported to— Bales. Bales. Bales. Bales. Bales. 
To New York, &c.._.._.-.. 280 521 223 747 1,513 
To Great Britain & Contin't 208 117 360 692 569 
SS ci sh ened en ae ees td 488 638 583 1,439 2,082 
Total weight, pounds--_--- 174,309 236,313 218,226 587,802 834,660 
Average weight per bale... 357.19 370.40 374.31 415.43 400.90 


AMOUNT IN SIGHT.—Supplementary to our Annual 


Cotton Crop Re 
readers, we give 


rt, and at the request of a number of 
elow a table showing the amount of cotton 


which came into sight during each month of the cotton season 

















1908-09. For oe of comparison similar results for 
the three preceding years are appended. 

Months. 1908-09. 1907-08. | 1906-07. | 1905-06. 
September -_-..-_-- 1,274,257 868,888 | 1,019,761 | 1,328,120 
oo Spee 2,462,322 | 1,807,538 | 2,301,208 | 1,925,170 
November--__-_____- 2,528,850 | 1,921,462 | 2,368,003 | 2,105,179 
December -_-.-_--- 2,280,139 | 2,003,975 | 2,219,638 | 1,581,799 
January ..........- 1,427,091 | 1,554,094 | 1,751,608 903,997 
February --------- 4 971,135 969,101 | 1,200,056 728,231 
a repronpes: 709,419 700,586 | 957,256 647,551 
SEE (ac cdwnsongeus 569,086 467,218 | 589,157 556,235 

Fk awk dimes dines nine 541,648 349,952 400,638 490,880 
DE .4siise wane 4+ 837,035 366,261 244,842 318,917 
BEE. cvebsistigdond 277,020 290,709 212,635 288,117 
 perpypegss ree 338,919 319,143 255,854 403,166 
Additions_a --__-__- 11,9 k37,098 30,104 | 42,498 

Total crop--.----- 13,828,846 | 13,581,829 | 13,550,760 | 11,319,860 











a ‘‘Additions” include all corrections in port receipts and overland made 
at the close of the season, as well as the excess in Southern consumption 
as shown by the actual results. This total is increased or decreased by 
interior town stocks. k Deductions. 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports of 
domestic cotton manufactures for July and for the seven 
months ended July 31 1909, and, for purposes of comparison, 
like figures for the corresponding periods of the previous 
year are also presented: 












































Quantities of Manufactures of Month ending July 31.|7 Months ending July 31. 
Cotton (colored and uncolored) 
Exported to— 1909. 1908. 1909. 1908. 
United Kingdom-........-.-- yards 181,559} 232,449) 1,163,503) 1,448,399 
German — Ot Sa See ee ey Bee: laawewe 26,853 22, 
Turkey in Europe....-.-...----- 133,563} 201,884 766,555 763,217 
Genes Mees... . occu dtcccue 50,578 85,560 347,211 536,202 
British North America----_..---- 800,205; 512,158; 5,443,203) 3,389,889 
Central American States and British 
WNNS: Cres cintin cmuientiontl 2,293,950) 2,851,575) 17,335,117) 15,519,962 
I ities sia wt em eaeninniaiaedngan iid 123,165 95,827) 1,145,681) 1,057,668 
(RAEN SSE 2 7 RL pS PE ese ee 1,625,065} 1,735.86)| 13,624,353) 7,185,740 
Other West Indies and Bermuda_-__| 3,433,550] 2,729,555, 24,026,834) 15,345,988 
IN cad ciara estan caAlrib anvinen ob alata 121,320 62,156, 1,028,483 479,102 
Ss otha widnditcatineniratiese tn eine ab cal 157 ,894 139,478} 1,492,320} 1,131,817 
aR Sa Sean eR eB Sasepaipn 904,592 616,735) 5,378,291) 4,546,019 
DED Scud bb teiwwueewanowen 855,343 791,062; 9,435,440! 5,399,759 
SEES CT eo 88,999 174,204} 1,542,493 685,024 
IN ei os ages dn Set eng Or tn 626,225} 666,172! 3,116,314; 3,028,589 
Other South America_-_-.....---- 913,613) 555,29 4,796,090} 3,670,041 
Bs oa Ale tins aowciienee see €112,500; 2,454,050) 12,972,050) 14,580,432 
Chinese Empire -..._....-------- 15,188,956] 12,875,988/110,141,920)| 47,477,203 
British East Indies__......------ 1,455,600} 510,000; 6,617,663; 3,983,090 
RE a 48,106 74,730 578,966 238,672 
Rc an wenn oninehindie ss 22,001 19,953 67,858 166,853 
British Australasia. _.......------ 689,012 623,919) 4,777,597) 4,011,447 
Peenine IMAEES 3... eect see] | SkGens 1,667,969) 6,365,136) 5,421,818 
Other Asia and Occania-_-_...--.-- 198,639 16,2 1,604,385) 1,278,197 
EE Ms Sed ie wecintitreidaio 1,662,770; 965,898) 5,654,005) 2,533,206 
ee eee es. 3. . ~~. ck ns-- 176,683 345,374) 1,305,595 900,868 
Total yards of above-----_------ 31,866,628/31,304,078/ 240,753 ,916/ 144,802,003 
Total values of above---_-.-.----- $1,929,216|$1,828,559/$14,304,973) $9,415,619 
Se EE ee $.0605 $.0584 $.0594 $.0650 
Value of Other Manufactores 
of Cotton Exported te— 
Wearing Apparel— ; 
i Ch cc cvedansuceaae $81,576 $97 ,837 $382,811 $544,782 
DEM... oon ee eeenseese|) . wenes-| | cceess 1,609 806 
"eee S 624 10,969 53,198 72,807 
og SE Sn 12,043 6,966 33,506 29,264 
British North America--_--------- 116,316 51,877) 837 ,372 580,398 
Central American States and British 
EE ian OR ed ca wee eens 66,801 46,217 364,668 272,553 
NESE SE REE etiees ee nepae 16,322 16,518 160,722 171,037 
(Ra. ER ae i aR 27,812 19,862 224,758) 160,878 
Other West Indies and Bermuda. -- 17,939 9,997) 102,044 69,114 
Se nc ccee awe das 10,853 6,532 50,496 42,659 
Oe eee 992 7,353 | 11,933 30,132 
pO Se ae eee ee 55 4,892 4,813 18,440 
British Australasia... -...--..------ 27,370 15,366) 205,786 144,995 
SES LET 4,514 8,186) 84,625 107 ,445 
ia ak ohm 13,140 16,424) 242,110 107,848 
Waste, cotton. ..........-.------ $196,709 $212,084 $1,143,088} $1,571,373 
Oe la siden dale ,155 37,637 280,235 264,391 
i eke cha nesta nceee 288,071 204,669; 2,082,473) 1,715,713 
Total manufactures of. .-------- 82,828,508 $2,601,925 peers veneer 
BREADSTUFFS. 


Friday, Oct. 1 1909. 

Prices for wheat flour during the week have as a rule been 
steady with the trading so dull that quotations have con- 
tinued to be in the main merely nominal. The aloofness of 
buyers {fs traceable largely to the belief that the big receipts 
of wheat and the fact that the crop is estimated at consider- 
ably more than the previous yield must sooner or later bring 
about lower prices for wheat and thus carry flour prices down 
also. At the big milling centres of the Northwest large 
sales have been made of late and the output of the mills 
there is heavy. Rye flour and corn meal have been quiet 
and steady. 

Wheat, although it advanced about 18 cents on September 
at Ohieago, owing to a corner at the eleventh hour, has 





shown little life or snap so far as other options are concerned. 
Even the sensational rise in the September option had little 
effect on other months, Things which have militated most 
seriously against any sustained advance have been large 
receipts, favorable crop reports from the winter-wheat belt 
and from parts of Europe and Argentina, and a continued 
absence of export demand. Russian shipments have been 
large. ‘The world’s shipments last week reached 11,632,000 
bushels, against 10,544,000 in the previous week and 
11,120,000 for the same week last year. Not only have 
spring-wheat receipts been large but they have shown a ten- 
dency to increase. Northwestern stocks are rapidly augmen- 
ting. ‘The world’s stock has increased within a week 5,752,- 
000 bushels. Argentina has sent very favoraLle reports. The 
prospects in that country have greatly improved, owing to 
the fall of timely rains. The Paris ‘Bulletin des Halles’ 
estimates the French crop at 331,200,000 bushels, against 
293,600,000 last year. On the other hand, it is to be ob- 
served that prices of most deliveries have not given way 
much; at times, indeed, they have advanced moderately. 
Many operators are ina quandary. The market really halts 
between two opinions. Minneapolis dispatches report a 
brisk demand for flour and millers are buying cash wheat 
there. Southwestern receipts have been comparatively 
light and cash premiums there are steadily maintained. 
Though Northwestern stocks are increasing, the increase is 
not quite so rapid as had been expected. The Argentine 
acreage is said to be somewhat smaller than that of last year. 
Cash pricesat both St. Louis and Minneapolis have been in 
the main firm. But the European markets have been rather 
heavy, while at times Liverpool prices have shown pro- 
nounced weakness. Europe, too, is buying from America’s 
competitors rather than from America, and at the same time 
the crop in this country is about 75,000,000 bushels larger 
than last year. To-day prices advanced early on strong ca- 
bles, small Argentine shipments and active covering, but 
reacted later on heavy receipts and liquidation. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red f.0o.b____......_...._._.._Nom. Nom. Nom. Nom. Nom. Nom. 
September delivery in elevator___.110 % 10944 110% 110% 108% ___-- 
December ogg al in elevator___.106 34 1074 108% 107% 107% 107% 
May delivery in elevator__-__._--- 108% 108% 1095, 109% 108% 108% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator__._.102 % 103% 105% 106 120 

December delivery in elevator._.. 98% 99% 101 100 99% 99% 
May delivery in elevator____._-_-- 102 102% 103% 102% 102% 102 


Indian corn futures in the local market have been nominal . 
At the West the speculation has been active. The tendency 
of prices there has been downward in the main, owing to 
favorable crop reports, weakness in Liverpool and a dull 
and heavy cash market. Reports from many sections of 
the country show that a large percentage of the crop is safe 
from damage by frost and, although frosts have occurred 
on several days during the week, they have had no effect 
a» pe the price. At times rallies have occurred on covering 
of shorts. Elevator interests have sold freely. The country 
has shown more disposition to sell. Some crop estimates 
have been increased. To-day prices opened firm on the 
early strength in wheat, but soon declined on free selling 
by the country, favorable crop reports and selling for short 
account. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


tee O65. gc cakuds Shick ee su ae 76% 76% 75% 75 74 72 
September delivery in elevator-_- - -- 75% 75% 75% %7% 74 ak 
December delivery in elevator- - --- 70% 70% 70% 70% 70% 69% 


DAILY CLOSING PRICES OF aves FUTURES IN CHICAGO. 


-. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator- -- - - 64% 65% 65% 64% 61% ---- 
December delivery in elevator- - - -- 58% 58% 59% 58% 57% 56% 
May delivery in elevator...._. -- 60% 60% 61% 60% 60% 59% 


Oats for future delivery in the Western market have been 
irregular. A squeeze of the shorts in September on the 
last day of the month imparted a firmer tone to later posi- 
tions. Buying, however, has been discouraged by steadily 
increased supplies, which are now much larger than a year 
ago. Receipts have been in excess of the demand and cash 

rices at the West have latterly weakened. Cash interests 
oie sold futures rather freely at times. To-day prices were 
somewhat firmer on a larger cash demand, buying by cash 
interests, light offerings and covering. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural white_____..42-444% 42-44% 42-45 42-45 42-45 424-458 
White clipped______.43-47% 43-474 43-48 434%-48 434-48 43 %-48 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator - -- - 393% 40% 41% 44% 48 





December delivery in elevator___..38% 38% 39% 38% 38% 38% 

May delivery in elevator-----.--- -41% 41% 42% 41% 414% 41% 
The following are closing quotations: 

FLOUR. 

Winter, low grades___.$4 15@$4 35] Kansas straights, sacks_$5 00 @$5 25 

Winter patents, new_-- 5 59@ 5 65| Kansas clears, sacks... 4 40@ 4 50 

Winter straights, new_. 4 95@ 5 15|City pacones oo OF pe Pe 6 30 6 60 

Winter clears, new_._.. 460@ 4 80|Rye flour, bbls_._..._- 415 445 

Spring patents-------- 5 25@ 5 50|Graham flour__.__-._- 415 4 40 

Spring straights ------- 495@ 5 20|Corn meal, kiln dried __ -@ 365 

Spring clears--.-------- 469@ 4 75 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Oents. 
N. Duluth, No. 1----_- $1 09 % + St > eee elev. 72 
N. Duluth, No. 2_---- 1.07% No. 2 yellow _._.._f.o.b Nominal 
Red winter, No. 2_--_f.o.b Nominal No. 2 white ___.._. f.o.b. Nominal 
Hard *“ ai acashhetin 1.12 %| Rye, per bushel— 

Oats, per bushel— No. 2 Western __ .-_.-f.o0.b. 70 
Natura! white._.___-- 424 @45% State and Jersey.._..- Nominal 
White clipped --.-.._- 43 14 @48 Barley—Malting..._..-- Nominal 
Mixed .._-------.---.414% @42 Feeding, c.i.f.,N. Y. 58@60 


For other tables usually given here, see page 821. 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports, Sept. 25 1909, was as follows: 
AMERICAN GRAIN STOCKS. 


at, orn, Oats, Rye, Barley, 

bush bush. bush. bush. bush 

Ll BC. Se 590,000 71,000 733,000 7,000 30,000 
WOME dang stew ncce 1,000 74,000 ee eee 1,000 
Philadelphia ....-..-.-.- 148,000 3,000 92,000 5 RRA ee 
DON nea dsons ces 514,000 124,000 684,000 SECO... ‘sanage 
New Orleans... -.-.-.--.- 272,000 117,000 an >. aumento: avuaee 
Galveston............ 224,000 ee: ee ces > tniede, cilia 
PD srthetee cowed 555, 293,000 816,000 50,000 380,000 
REED wccbosbaweccce 912,000 32,000 466,000 40,000 1,000 
EPENUER- ‘OéNbaduankare 285,000 169,000 212,000 ee... samen 
Ce Stubatooudces 873,000 454,000 4,504,000 Bea ee 
Milwaukee -.......-..- 121 000 107 ,000 84, 10,000 79,000 
ee ee 3,265,000 36,000 495,000 96,000 1,290,000 
Minneapolis .....--... 1,536,000 17,000 796,000 62,000 343,000 
Gh. ARIE sk seb ee ccwca 1,568,000 50,000 346,000 ¥ ,000 
Kansas City.......-... 1,651,000 56, ae °° ives  sekand 
POGED< « dhe iabeonause ,000 Toa” Se... wadune .. sume 
Indianapolis .......-- 433,000 109,000 ne: cect) > Uuibieme 
 BOMvds ugha cciua 2,593,000 515,000 430,000 27,000 852,000 
On Canal and River... 903,000 50,000 ED, :: capinabinee’s 20,000 





Total Sept. 26 1909_16,460,000 2,360,000 11,792,000 
Total Sepe. 28 1909_13,325,000 2,231,000 10,351,000 


CANADIAN GRAIN STOCKS. 
Wheat 


407,000 3,010,000 











° Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush 

SOU pnenewna 222,000 62,000 RE 5 Stipes 59,000 

Fort William ......-_- DET Coscemaae:. . aonahalial 2 <bean. th need 

Pele Aiea ddencncks SO ee on ae eS Ee ee eae oe a 

Other Canadiaa.-_--_-.- SPIE Jay ciceh casks snsieh:'a Plein Al bh Sg 19, lp deaheeligh gehL S.capleaaoad 

Total Sept. 25 1909. 5,690,000 62,000 SE st Soi 59,000 

Total Sept. 18 1909. 3,575,000 91,000 Set MOS -< dendes 56,000 
SUMMARY. 

Wheat, Corn, Oais, Rye, Barley, 

bush. bush. bush. bush. bush. 

ee ess 16,460,000 2,360,000 11,792,000 407,000 3,010,000 

ay a 5,690,000 2,000 pee °c kawes 59,000 

Total Sept. 26 1909_22,150,000 2,422,000 12,016,000 407,000 3,069,000 

Total Sept. 18 1909_16,900,000 2,322,000 10,578,000 360,000 2,292,000 

Total Sept. 26 1908_29,924,000 3,527,000 6,629,000 822,000 5,338,009 

Total Sept. 28 1907_43,750,000 3,799,000 5,507,000 633,000 3,127,009 

Total Sept. 89 1906_33,352,000 4,178,000 8,833,000 1,545,000 2,398,009 





THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 1 1909. 

The cotton goods market has displayed a much firmer tone 
during the past week, advances having been named on gray 
goods, brown sheetings, denims, drills and other staples, 
but even at the new prices sellers have not been disposed to 
accept orders freely for distant deliveries. Some large buy- 
ers have been willing to make substantial commitments at 
old prices, but such offers, needless to say, have as a rule 
been turned down, and on forward business agents quite 
generally have been disinclined to do business more than a 
month or two ahead. In the primary market the gray goods 
division is about the only one that has shown much activity; 
converters, printers and some jobbers have been taking fair 
quantities of goods for early spring delivery, as well as for 
shipment during the balance of this year. The advances 
that have been named have of course brought prices nearer 
the level of high cost cotton, but they are still below a parity 
with the present quotation for the staple. The raw material 
situation has continued a serious problem for the mills, and 
there has been further talk of curtailment. There have been 
evidences that buyers are coming to appreciate more fully 
the situation that confronts producers, and many are con- 
vinced that prices are likely to go higher rather than lower; 
at the same time, most buyers have continued to hold aloof. 
The primary market as a whole, as well as the secondary 
market, shows considerable irregularity, and the outlook is 
by no means clear. Among jobbers trade in finished cottons 
has been only moderate; goods have been offered at figures 
considered attractive when compared with the present cost 
of the staple, but retailers have confined their purchases 
largely to immediate or near-by needs and have not shown 
much disposition to anticipate requirements, even on staple 
fabrics. In local jobbing houses the volume of business 
done during the week was also restricted somewhat by early 
closings on account of the Hudson-Fulton celebration. In 
men’s wear and dress goods markets business has been rather 
light; it now appears that many orders, especially for men’s 
wear, placed in the early part of the season have been can- 
celed, and it is quite evident that such cancellations have 
in many instances reduced the initial business to very small 
proportions. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this pees for the week ending Sept. 25 were 6,232 
packages, valued at $225,358, their destination being to the 
points specified in the table below: 








——-1909- ——-1908- . 
2 Since Since 
New York to Sept. 25— Week. Jan. 1. Week. Jan.1. 
CORRS SN Cun Ga ee Se 38 1,389 12 612 
COU PIN sr ee a ae 784 10 895 
Rs ee ai: eRe eA ee 155,321 222 18,342 
RE: ab aah. > ou ene LOREER oho ewan 899 12,597 12 :70 
ROG aaa OES Teta eo eds 3,335 23,924 sees 23 ,592 
PE oie Wines eulesl dak Wane wal Cakes 509 11,989 88 7,202 
RRR RE a ee ae 659 30,612 514 18,444 
CRESS ES REE REL 2S SSS, RR 2 1,218 17 1,242 
eS RE a ee eens 211 10,365 277 11,695 
Se MN ccc be tk d eck. 266 39,000 636 30,005 
eee UO, ee ae 292 14,059 264 15,137 
ME, ee on ee a 6,232 301,258 2,052 134,870 


The value of these New York exports since Jan. 1 has 
been $16,242,147 in 1909, against $8,541,737 in 1908. 

Many lines of domestic cottons have been advanced, but 
business in the aggregate has been moderate. Southern 
brown sheetings, standard, are 4c. firmer at 714 to 7c. 
and 3 and 4-yard sheetings are % to 4c. higher. Standard 








brown drills are also up Mc. from last week, while the 
sharpest advance has been in denims, which are now quoted 
at 1314 to 16c. Bleached goods have ruled firm, but the 
trading has been iy or Staple prints have been selling 
steadily, subject to April 1 dating, and a fair business is 
said to have been placed for delivery during the latter part of 
the current year; a shortening of discounts is noted in some 
quarters, which is taken to indicate an advance in prices 
before long. Coarse, colored cottons are firmer, and while 
the manufacturing trades have been buying moderately for 
future requirements, the volume of new business has not 
been large. In ginghams buyers have been willing to oper- 
ate at old prices, which mills as a rule have not been willing 
to accept, and some leading lines have been withdrawn; 
stocks of staple ginghams in jobbers’ hands are reported to 
be quite sufficient for the present. In the export division, 
miscellaneous ports have taken small lots; trade with the 
Far East, however, has continued dull. The print cloth 
market has been active under an increased demand from con- 
verters and printers, and prices, especially of gray goods, 
have ruled firmer; regulars are quoted unchanged at 3%c.; 
28-inch 64x60s are slightly firmer at 3)4c. and standard wide 
goods are higher at 5% to 5c. 

WOOLEN GOODS.—The men’s wear market has con- 
tinued quiet pending the result of the clothiers’ canvass for 
orders for next season; preparations for the next fall season 
are being made, but there is some uncertainty as to whether 
heavy or medium-weight fabrics will be most in demand. 
Perhaps the most important development in the men’s wear 
market is the fact that revisions and cancellations have 
greatly reduced the amount of initial business placed; the 
rejections have included both woolen and worsted goods, 
and it is stated that among a large number of manufacturers 
the initial business booked has been reduced on the average 
50%. In the primary dress goods market considerable 
activity has been noted in worsted diagonals, which have 
been taken quite freely for next spring. Broadcloths have 
also continued in good request, and duplicate orders have 
been received in somewhat larger volume for the best-selling 
worsted fabrics. Demand generally, however, for the pres- 
ent season and also for spring has been below expectations. 
Owing to the advance in the cost of raw material, noted at 
the recent foreign wool sales, advances on a number of lines 
in the near future would occasion little surprise. 

FOREIGN DRY GOODS .—Imported woolen and worsted 
fabrics have been in fair request. Linens have continued 
strong and active, with a further readjustment of prices on 
numerous lines in sympathy with the strength in primary 
markets abroad. A fair business has been done in burlaps, 
which are quoted unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 25 1909 and since 


Jan; 1 1909, and for the corresponding periods of last year, 
are as follows: 
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MUNICIPAL BOND SALES IN AUGUST. 

We present herewith our detailed list of the municipal bond 
issues put out during the month of August, which the 
crowded condition of our columns prevented our publishing 


at the usual time. 









State anv City DepaRtwent. 


The review of the month’s sales was given on page 677 of 


the ‘‘Chronicle’”’ of Sept. 11. 


Since then several belated 


August returns have been received, changing the total for 


the month to $21,763,643. 


The number of municipalities 


issuing bonds was 277 and the number of separate issues 367. 


AUGUST BOND SALES. 


Page. Name. Rate Maturity. 
612__ Ahoskie Cues 3 se as nepeooenehe 
485__ Albert Lea, Minn_.__.._...__-- ag ee et 
677... Alpine Tndependent 8. D.,Tex 5 d1914-1949 
424__ Ames, as tae as ts Sacer 4% d1919-1929 
485 __ Anderson County, WE osea sa 4% d1929-1939 
Pe oon cen ccnodee 4 1929 
Bes Cs BOER cama coneencesencus 6 d1929-1949 
648..Asniand, Ofifo............... 5 1910-1919 
737__Asntavula Uounty, Ohio_----- 4% 1910-1919 
787.__Basin, Wyoming.-_.......-.-.-- 6 41919-1929 
Die ee Cee. MO conan 5 1912, °14&°17 
677_- WORE OMS 62.6.5 .c des Le 4% 1910-1919 
612_- Bellaire ‘School District, Ohio... 4 1916 
549__ Bellefontaine Sch, Dist., Ohio... 4 1916-1919 
Oie_. Beneviie, iil .......0.52...-- Se  <" dumbass & 
485_. Benton Co. S. D. No.6, Wash... 5 d1919-1929 
Ze. AeOORS, LOWS. 4» no 2 ordhen- 4-- es 6 eae ata aa 
549__ Booneville School District, Ind. 4  -_ .__--- 
§49_. Booneville School District, Ind. 4 -.--...-- 
Bees: Fa sn adascaseousos da1915-1930 
485- “Bradford, Ne ai el elas ge SPS 4 1914-1921 
677 __ Brainerd, RSs Sree: 1919 
737 -- Brandon, tere eve daipuath a aes 6 d1919-1929 
677 I ee in wo os ome okie a 5 1¢24 
Pot a ny Ba ee ee ee 4.35 1914-1918 
612... Brunswick School Dist., Neb... -. -------.-- 
a ed sane 4 1939 
485._Camden, | SERS EES Sas Se 4 1939 
485_.Camden, iis IUCR DE Hn mee 4 1934 
a I a SE ar nnin os je ws and ane re 4 1939 
485__Canfield, Ohio __._...-._.---- 5 1911-1920 
677. Canton, BID i cian a Abhi did esi 'ad 4% 1911-1914 
Sg BR TY RE IIRL 4 1929 
612__Carden Bottom Lev.D.No.2,Ark_ 6 41914-1919 
737 . ._Cariton School District, eu SB 1911-1919 
737_ Carterville, Mo_.-_.........--- 5 1929 
486__Central Point, eS 1939 
a yr ee 7s Township, » Eee | CEE Ra Se 
678_.C nooga, Tenn. (2 issues).. 4% 1939 
$12 --Chelveniain Township, pee eo tae 
.Chesterfiel Rp oa ing J.._.. 4% 1910-1914 
362-- Cheswick School Dis iS iiaie« 400. ° :.nednmertaen gins 
795__Claremont School District, Cal. 5 1910-1914 
362 __ Clark ngage Ges -Gue Sel 4 1911-1922 
678--Clay Townshi>, Ohi>________- 5 1914-1928 
612__Clovis Sod District, N. M... 5 d1919-1939 
8 - eg, Fee ae RS ee 
$6_~Collingswood. School Dist., N. J. 4 1914-1963 
678_..Commerce, Ga_-___.__--__-_-- 5 1914-1921 
486_Condon School. Dist. a 25, Ore 5 41919-1929 
612__Corona, (3 issues) ______-_- 5 1910-1949 
Oe is ce csuswn; be. aiddeseoes 
549__Crawford County, Ohio. ___--- 4% 1911-1912 
425__Curry County, New Mex -_-_-_-_-- 5 d1929-1939 
486__Custer County, Mont._-_----- 5 1919-1929 
612__Cuyahoga poner. Ohio tate al 4% 1910-1919 
612__Cuyahoga County, Ohio__-_--_-- 4% 1910-1919 
.17--Gaoeee County, Ohio_-.__..- 4% 1910-1919 
6i2._Cuyahoga County, Ohio_-__-_--- 4 Hg 1910-1919 
$62_._Cuyahoga County, Ohio____--_- 4 1910-1919 
362__Cuyahoga County, Ohio__-___-_. 4% 1910-1919 
486__Cuyahoga County, Ohio____-_-- 4% 1910-1919 
466... Oapabans County, Ohlo (2 iss.) 4% 1910-1919 
678 _.Cuyahoga Oounty, Ohio. __-_-_-_- 4% 1910-1927 
613__Dallas Township, Ohio---_----- 4% 1921-1925 
550_._Darke County, Ohio.__.____-- 4% 1910-1914 
550__Darke County, Ohio_________- 4% 1910-1914 
7 FER N.C eee 5 1929 
486_. Decatur, Ind __.......--..-.- 4% 1910-1920 
486__ Defiance, Ohio________-._---- 5 1915-1927 
Ber. .aeeeem, Ome oS. +e 5 1914 
S67... eens, Cmo ............-..- 5 1919 
487_-Des Moines ee: Iowa.--.-- _ 2 BES: as 
Sis.) Dow, ARB... 2 ne 5 1910-1939 
487__ Elsworth Township, Gime eee Aa 2.96 5 tan en 
613__ Elsinore Union Hi Bis 5 1920-1929 
678 _ _ Escondido nt botries, Gal 5 1910-1927 
550__ Essex Coun OS FRR eee 4 1949 
550__ Euclid School District, Ohio... 44 1911-1915 
487__Fairb PN gic a wthw + bitin Shae 5 1922 &1923 
678 __ Fairfield, Neb_.-...--....----- 4% d1914-1929 
738__Farragut Ind. Sch. Dist. Iowa. 5 1910-1914 
487 __Follan  & aa 5% 1910-1919 
678 _- Foster Courtty, Wo.Dak....=.- 4 1929 
426__Franklin County, Ohio-_------- 5 1910-1914 
ane eee, AE. sco. wo Se ges enw 
ee ee, GONNO k 4 1919 
550.__Gallup, New Mex.-_...-._----- 6 41929-1939 
487__Gardner, Mass dt ci ss ashes on files Ghatiai oe 3% 1919-1939 
739__Grand Rapids Tp., Minn. (2is) 5 1924 
426__Grandview. Tex.._.........-- 5 41914-1949 
871_._Grayson County pate Sch. 
ist. No, bad Ms ities a 5 1229-1949 
$50__Groveport, Ohio _.........--.- 4% 1919 
487__Guttenburg, N. J...--..----- es bpagaigiee een 
678__ Hallettsville Ind. S. D., Tex._. 5 a1914-1949 
550. - Hamblen County, Tenn___.__- 5 1939 
550__ Hamilton County, Tenn------- 4% 1929 
550__ Hamilton County, Tenn------- 4} 1939 
678 _- Hancock, ta 6 1910-1914 
678... Hardin County, Ohio__...---- 5 1910-1914 
426_.Hemphill County, Tex. .----- 5 41919-1949 
363. ._Hempstead, N. Y.......-.--- ets 
363. Herk mer County, So hi sian tn 4 1932-1936 
551_.Highland County, Ohlo.__-_---. 6 1910-1924 
613__ Hillsborough County, N. H.... 3% 1924 
363... Holmes County, Ohio... ---- Bt Beneea ce 
487..Hopedale, Ohfo.........-...- ES ae 
50) .- oman. — cto shabeceie 5 1912-1928 
488_.Hoviand, Minn ..._......-.--- 6 1915-1919 
das. Huteonviiio Township, ill..... 6 1910-1914 
739__Indiana (20 issues)__.__._.--- 4% Various. 
as, I ns dead ms wien 1910-1924 
613. International Falls, Minn ------ 6 1929 
363_.Jackson County, Miss_.._..-.-. 5 1910-1939 
551..James County, Tenn-.--.-.--.-- 5 1929 
739... “| Gee TEE LEI aR Er Se 5 1929 
426__Jasper, Ind... 52 REE SEG ip iD. . ic ditaasedaranth soe 


Amount. 


5,000 
76,600 
13,000 
25,000 

3,000 
50.600 
25,006 
20,000 


45,000 
20,000 
5,000 


6,000 


12,000 


54%%bas 
105.884 
141.87 
101.103 
102.792 
100.52 
100 


0) 
25,000 +7100 
20,000) 


105 

100.776 

100.40 

100 

102 .666 
y1t1.10 

101.10 


106.537 
100.308 
105.046 


ib) ee ‘575 


101.681 


104.037 
i 











18,000 
40,000 4% %bas 


Rate Maturity. Amount. 
618. -Jay Co unty, 1nd delle nies atime RRR ESR | oat $8,000 
426__Jefferson are >, Seeley Cun sacvkesuen 22,000 
551. _Jefferson County, Ohio. _.___.- 4 1910-1925 21,0 vd 
739. _Jchnsonburg, Pa............. 5 1911 °12&'14 15,00 
551..Johnson ae ‘Wis eh AR, pit ok, er a 14 000 4 
364._Johnstown, N. Y_...........- 4% 1927-1929 14,000 
000. _Jones Co. Com. Sen: Dist., Tex. 5 a1£19-1£¢49 7.400 
740.. Kaufman, Tex.........._____ 4% 1924-1949 5,000 
551..Kern County, Cal............ Tie o> | ae 55,000 
740__King Co. S. D. No. 144, Wash... 5 d1914-1919 6,000 
613.. King Co. S. D. No. 49, Wash... 5 d1910-1914 4,000 
Cetus Mis E anne céauueuaon 4. Coeadeeeues 50,000 
eS OE a er ee OM cctasinegs 10,000 
551_. Knox seunty. Sis 56s ak ciatainlinds 5 1911-1914 12,000 
Cel... Beene, SOOM oon cccouenoe 4% 49 635,000 
SOL. .me, BOO eo 5 39 ,00 
364. _ Lakewood, Ohio (3 issues) __--. ee eg waa 8,832 
427... Lead School District, So. Dak... 5 d1919-1929 17,000 
oa- toe Sch. Dist. No. 16, Ore. 5 d1919-1929 19,000 
« 9. ._Leeds School District, Utah. ..- 5 1919 1,0 
RP ows EU” Ce 5 1929 21,000 
740. . Leslie Special School Dist., Ark. 6 1914-1933 20,000 
551_.-.Lincoln County, Minn_______- 5 1914,'16&'19 13,600 
613_.Linn a ae D. No. 16, Ore. 5 1929 19, 
See Rs Bite. aan. 5 1910-1919 18, 
720__Little Mtn. lg wi, DG. waeee © olds ence 2,5 
O08... OG SUMED. ac cic cme nus 1921 6,000 
488__Lodi, 1. (2 feousel 1910-1939 6,000 
551. .Los Banos, iach ene 1910-1939 30,000 
614..Lovelocks, Nev__..- 1910-1929 20,000 
427_. Lucas County, Ohio 1910-1919 16,760 
427..Lucas County, Ohio 1910- “ar 64,640 
740. Lure County, N. Mex.- 5 ai: w-1: zt: «60 
551_.McKeesport, = Li chiliplartn ms se cusaiiar iin Wi 4 1914- 1939 85,000 
‘ #..McMinnville, sl dh ts 5 a1919-1929 30,000 
551. . Madison School t District, N. J.. 4 1919-1947 ‘ 
614__ Marble Falls Ind. S. ie ee eee ee ee 8,000 
614._Marion Count Tr Sage is anesthe tearaves 1914 6,0 
364... Marshfield S. » Wis_... 4% aigi5 
488. Mason County, tes: san a ba 5 d1919-1949 
427..Maverick County, Tex... .-.-. 4 d1919-1949 20,000 
‘ 19--Mayfeld, DE ttithnsniccenns Bo ek shakes 5,00 
614 _.Maywood & elrose Park School 
SPREE Be eile po oan 4% 1915-1916 10,000 
488... Memphis School District, Tenn. 43 ......... 500,000 
614_.Mercer County, Ohio... ._ .- 4% 1910-1914 6,500 
614.._Mercer County, Ohio_._...-... 4% 1910-1914 2,500 
&78_. Merit Indep. Sch. Dist., Tex__. 5 a1919-1929 2,000 
614__Middletown, Ohio__._.....--.- 4% 1910-1919 18,165 
489__ Millersburg, ih s. saieoda 4 1910-1919 8,250 
489__ Milwaukee, Wis. (8 issues) ____- 4 1910-1929 700,000 
489__ Milwaukee, — isideiaplteidy tat coves anil ettioes 4 1910-1929 375,000 
ee eee 1929 000 
67¥..~Monroe School District, Cal__.. 6 1912-1918 7,000 
679..Montara School District, Cal... 6 1922-1929 16,000 
614.__Montgomery, Ala _........-.- wi Ne ae eet 50,000 
489_.Montgomery County, Ohio.._._. 4% 1910-1915 1,500 
489._._Montgomery County, Ohio.... 4% 1910-1915 3,600 
552_.._Mt. Healthy, Ohio.._....__--- 4 1934 33,000 
S52.caat. Meets, WIN ses. c. cc ccne 4.15 = — 46,000 
741. B4t. Ove. MAG. 4 oc once dens 6 6,600 
489._Mt. Vernon Ind. Sch. Dist. -» Tex. & a1939- 1949 »750 
os -Muskogee, Okia.............-. 5 1934 ,000 
427__Nampa, Idaho (2 issues) - _ ---_- 6 d1919-1929 50,000 
427. _Nassau County, N. Y.....- .-.- 4 1928-1931 125,000 
489__Neligh, POG iis dice cba we we 4% 1914-1929 8,000 
489_._New Bedford, Mass__..._.--.- 4 1910-1919 10,581 
489_.Newburgh, N. Y. (3 issues)_._._. 4 _...---.. 71,400 
Ss ig | EI eee) ats pee ee 4,000 
627... Nowreom omer + OOEe cs ciceeece Uf eee 31,600 
Sat. Gre A (EE ewes ae. amcanes mys 12,000 
Sr. OW enM, WOMEN f SMEG bee ke e | te ee 25,000 
489__.New WindsorS. D.No.1,N.Y.-.. -..------ 21,000 
614. New York City.......-....... 3 1958 28,653 
Gee. Fees. ae or oe. oe 5 1915-1919 ,000 
741__Northampton, Mass_._..___-_. 3.65 1910-1916 ooo} 
741__Northampton, SE ra ae 3.65 1910-1921 12,000 
552__North Attleborou + | ig & 8 Be 38,500 
679 -. North Sterling I Dist., Colo. 6 1920-1929 2,080,000 
614. .Oak Harbor, Ohio- CO gs ee 5 1910-1914 4,50 
427__Onamle Sch. Dist., Minn------ -. ____---.-- 5,000 
489__Orrviile, Ohio (3 issues) ___--_- 4%&5 1910-1919 11,600 
741__Osceola Co. Dr. Dist. No. 9, Ia. 6 1910 1920 10, 1839 
4$0__Ossinin id n. F.S.D. No.1, N.Y. 4.10 1928-1935 40, pa 
552__Ozark, fy bee NARS UE Ti Se Se ewe 5 a@1919-1929 3,500 
552_-Parker, Ind sete Soca ws alta Reith kh ontta ae 44 1929 30,500 
Es, in Ai Mn sa ns hos cts Oe gre os he 4 1919 85,000 
427_.Pensauken Township, N. J... 5 1918-1933 15,500 
490_. Philadelphia, Pa. (2 issues)__.. 4 1939 7,239,700 
615__Pittsburgh ind. Sch. oes. Og ee mia 30, 
680__ Pittston School Dist., Pa_____- : % 1919-1939 60,000 
490__Pleasant Ridge Sch. Dist, Ohio 4% 1929 20,000 
680__ Portage Co. Dr. Dist., Wis__._. 6 1915-1919 100. ,000 
Ore. Learns, NNO. 25 a eee eeu 4 1929 24 45,000 
625. .Portiand; Ore. . 2. s.. 2 c  see : * wieeeete 50,000 
108,085 
490__ Port of Portland, Ore____.---.- 6 +g ,000 
10,000 
490__Port of Suislaw, Ore___....--- 5 1919. V929 00,000 
552_-Portola Sch. Dist., Cal____---- 6 ai9i13 ,000 
490_.Portsmouth, Ohio. ___-_.-.--.- 4 1923 10,000 
428__.Portsmouth Sch. Dist., Ohio... 4 1924-1928 16,000 
615_.Pottsboro Ind. Sch. Dist., Tex. 5 d1919-1949 ,000 
$65. Quincy, ‘Mass... ... 2552.5 t 4 aisi3 29,700 
652. seeding, ‘ORIG. a6 + 6p 45<-- 558 5 1910-1919 1,029 
552__Reno, Nev. (2 issues)_.-....--- 5 1934 100,000 
366__ Rockville Center, N. Y..._---- 4.20 1910-1919 ,500 
680_. Ross School District, Cal__--_-- 5 1910-1914 2,500 
At, cree, Mee Geka eae E . Janeen te = 18,000 
866__ Rutledge Sch. Dist., Pa_...-.. 6 cinacete 6,000 
615__St. Aipans, Vt. (2 issues) -_..-.-- 4 1910-1923 75,000 
5538__St. Clairsville. Ohio. .......... 4% 1910-1918 
490__St. Francis Levee Dist., Ark... 5 1929-1949 325,000 
490__St. Francis Levee Dist., Ark... 5 1939-1949 0,00 
490__Sandpoint, Idaho (4 issues)... 6 d1919-1929 82,000 
553 _ “Sandusky, oo BREE Sees Se 4 1910-1918 10,000 
553. -Sandusky, Ohio-.-.......---. « * 1910-1918 25,000 
553_.Sandusky, Ohio. .._.---..---- 1910-1918 7,000 
428__Sandusky County, Ohio ------ See Sch oes 27,500 
428__San Joaquin County, Cal__---- Bs Po tikes 290,000 
553__Sauk Centre, Minn...-------- 4 1919 ,000 
616__Saundersville, Miss.......--.-- 6 1929 5,000 
798__Seattle, Wash. (5 issues) _------ 7 1914-1919 141,506 
728 ..Seatie, Wak 6. -s-46----«-- 6 1914 75,542 
742 _Sedro-Woolley, Wash_-___----- 5 1910-1919 10,000 
428._Shelby Sch. Dist., Neb._.----- 4% di9i4-1925 ,000 
£26. Shanon; VERO <iq. a se cee oe 6 41924-1939 40,000 
Gan: Moth Share Ae. . ae owe aa, neneeece ,00 
65: South Side Inv; Dist.-Cele.... ..  . sss-402-- 15,000 
428__Springfieid, Ohio (6 issues)..-. 5  -_--.--.-- 123 
428. _Stanton Ind. Sch. Dist., Tex_. 5 41924-1949 15,000 
491__Steubenville, Ohio._.....----- 4% di911-1920 15,000 
491_ Steubenville, Ohio._.______--- 4% di911-1920 11,000 
491__Steubenville, Ohio. ._..---.--.-.- 4% d1912-1920 14,000 
491__Steubenville, Ohio. _.-...----- 3. Sere 12,000 
681_.Sunfiower County, Miss --.-.-- 4% 1929 50,000 
ASS < . TAs be ~ 65 46 pia oe en, te. « opmneice 10,000 
553_.Tamaqua Sch. Dist., Pa_---.-- 33% d1914-1929 18,000 
616... TOWEPle, POR. - oi a ee ces 5 d1929-1949 0,000 
798__Terre Haute, Ind.._.......-- ee ee 7,820 
491__Teton County, Mont.....«-<--- 4 d1924-1929 60,000 y 
491 --Tonganoxie SOM. DMG meee. 26 Ce needene ,000 
439. - Fepeks, Hens eer Se es 4% 1910-1919 165,000 
; 429_.Troy, os itivel o = ise Mh Gg sae es ee 4 1910-1919 15,500 
Hit at ARR I ices sc doe BES 4.20 1914-1933 10,000 
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é. Name. Amount. Price. 
406i Tulet. Mia 67 o.4.44--..-... 5 1929 $7,000 102.585 
492_.Tymochtee I a eae a 5 1911-1914 5 gona 
553_. Ulysses, Neb. (2 issues) _.....-. 5 41914-1929 DWmee Badcscu 
681..Valley, Neb. (2 _ _. ree 4% d1914-1929 17,000 100 
616_. Vena County, Pa.......... 4 1915-1919 85,000 100.341 
492._Venus Ind. Sch. Dist., Tex... 5 d1929-1939 20,000 102.05 
682__.Vinland Sch. Dist. , Ca aceite dete 6 1911-1914 2,000 103.825 
367_. Wapakoneta, Ohio 2 issues)... 4% 1910-1914 9,000 101.55 
553 _. Warren agg Ie Wewsdssce 5 1910 SF r= 
430__ Washington, MCU inawned wh gebtatie De. «ieee 
430_. Washington po, oe in sila 5 1910-1919 20,000 00 
367. - Washington , O, (2 issues) 5 ee 4,000 101.925 
367_. Waterloo, lowae wags adbowceseé 4% a1924 400,000 101.20 
367..Wauseon, Ohio __.........-.- 4% 1911-1914 4,500 100.555 
492_. Wellington, Ohio._._........-. 5 1911-1913 2,500 101.60 
554__ Wellington, Ohio_.._._.__---- 5 1911-1920 10,000 104.6925 
617_.~ Westchester County, a. Gucan S 1934-1940 70,000 100.91 
S34. . Westen wane, SID ok chin anthieea tone are ak 4 1911-1919 9,000 101.123 

54._.Westmont, be ks QA 6p 5 41924-1930 20.000 > Sctwss 
504, Westwood Sch. Dist.. N. J.... 5 1910-1926 23,000 102.578 
430..White Plains, N. Y_-----.-.-- SiS * cabnoeee 25,000 100.188 
617... Will Co. S. D. No. 90, Ill__--- 5 1914-1927 Ferree 
493- Willimantic, ES i ok i oe we 4 1934 100,000 100.1775 
493_.Wilmerding, Pa. (2 issues)... 5 1910-1929 52,000 104.809 
554_. Winchester Sch. Dist., Ohio_.. 4 1910-1933 12,000 100 
om; eee 6 1929 10,000 100 
403..Woodruff S. D. No. 38,S.C.. 56 -....---. Boer” Ueaves 
493_.Wyandot Sat tr & Sees 5 1910-1914 Cae tasces 
554_. Yakima Co. S. D. No. 86, Wash. 5 1929 1,850 100 
430_. Youngstown, Ohio (12 issues) . . eee 2 he FANS SER wnivaue 


Total bond sales for August 1909 (277 municipali- 
ties covering 367 separate issues_...........-. k$21 ,763 643 


a Average dates of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $5,155,000 of tem- 
porary loans reported and which do not belong in the list. ‘2 Taken by 
sinking fund as an investment. y And other considerations. 


BONDS OF AMERICAN POSSESSIONS. 








rt) age Name. Rate. Maturity. Amount. Price. 
485__Philippine Islands__.._......-_- 4 d1919-1939 1,500,000 100.3025 
BONDS SOLD BY CANADIAN MUNICIPALITIES. 
cage. Name, Rate. Maturity. Amount. Price. 
55. Alameda, Nac ar i ahs ibidhint em whee ; 1910-1929 $15,000 90.371 
is. Are Bee stb. Si alia cia iy ts In op 4% 1929 8,00 98.75 
431_.Ard -a4 ne: 1022, Alta__. ve! 1910-1919 1,000 100.70 
617. Ampeias. O i a ea atin ace in on nc 1929 Bn : wbeaee 
800__Arome Lake Sch. doer quit -- 5 1929 Bee 
742__Athol S. D. No. 1990, if. Pr aa er 
617. Water S.D. NO iges. “Atta. 5% 1919 1,800 100.833 
742_- Black Diamond S. D. No. 1898, 
RE 6 Fe a RE Ee & EES 
743__ Botts S. D. No. 1960, Alta__... 5% -—--_-._----- a ae 
555..Champagne Sch. Dist., Sask... 5 1910-1929 et  acnais 
682..Chechow Sch. Dist., Sask_...-.-. 5 1910-1919 re OS 
Gt. i wr... cncekaaconceae 4 1937 See” -seccese 
Gs CE, Ce enn dtdnctdkscasene 1914 Fa eee 
488 - - Goals, NI. otdueste Sank id do & ini ate 5 1919 IMs 
555. .Coteau Val. S. D. No. 2349,Sask. 5 1919 * Jae 
682__ des Neiges, Ses Bape ae > Agee. eee aro 
682__ Del i MER o che cdaseedee 5 1910-1929 RE >. ins ade 
493..Delta, Man.................. 5 1915 10,000 100 
682. TS SEMI GE eee 4% 1910-1929 20,000 _..... 
431_- Elbow, Sask. (2 issues)...----- -.  --...-.-. 17,000 ____.. 
os S. D. No. 1895, Alta____- 5 1919 "700 100.858 
743_.Ford S. D. No. 1910, Alta____. § o*-aaca-* 44 a ee 
--Gae . ~ 2 5 1010-1910 ae.  akswes 
743_._Glenavon S. No. Seer, ocnem. Si. ....2-..- Nv ree 
682. s.D. No a 5 1919 1,500 100 
S00. - Sravenour Se. aa 1919 ee” ae 
682__Great W No. ies Sask. 5 1919 1:400 100.50 
$18_.Grimsby, Ont BE EE PU be BB ae hee RBs A 4% 1929 15,000 100.393 
494.._.Hawkesbury, Ont...._.....-- 6 1910-1919 i eerie. 
743__ Hazelwood S. D. No. 1860, Alta. 45 | Mf ieee Se 
682_. Heyhorito Sc’ fi cons 1910-1919 °° aaa 
682_.High River Sch. -, Alberta. 53% 1910-1919 2 ere 
682__ Innisfil Township, Ont... 5 1910-1914 SF ree 
$04 - -Savormay, UI lida tate tacincemitamadinste 6 1910-1924 EF ae ee ee 
555. _Joliette, Que... ..........-.. 4% 1939 ee wlccus 
543" ~wtldonan’ Ws 6 oh on ee sae | eee 
682_- Killarney, a NES ERS CEE ESS 5 1910-1929 10,000 99.03 
§55..Lachine, Que_._..-........-.. 4% 1949 130, ‘000 Bape apa 
494_- St. Vinosnt 8. D. No. 1928, 
nq ina EDs a iat hdale' ep tnd china Sa ds See 5 1919 800 100 
ot. -e a Fortune S. D., Man_____ 6 1910-1919 ieee pera ste 
poavine. a No. 2140, Sask... 5 1919 1,500 100.143 
5. . No. 1738, Alta.___- 5 1910-1919 800 100.518 
+ i a Pe brid t Public 
. No. 61, Alta... . 1910-1939 39,000 101.566 
404_. a ty, N. B....- 4% 1910-1916 8 | Rae. * 
683 _. 4 bs Hee hus oe 5 1910-1929 14,000 98.03 
369_.Manitoba _..........-...... 4 1939 1,030,000 100 
ote Maple Laat 8. D. No. 83, Man_. 5 1910-1926 4,930 100.101 
--Mil eee See 1910-1919 6,000 -..... 
683..Monastry Sch. Dist., Sask. -- 534 1910-1919 Se. manne 
431_.Mon P MOR cus oC iiswce 1949 700,000 00 
$27 -- Marden, OO ici Laid eee 5 1910-1926 4,930 100.101 
683..Morris, Man._......-......-.. 5 1910-1929 12,000 101.24 
801 __ Murray h. Dist., Sask... __- 5% 1919 COO Sil ues 
556. ~Henten. ‘a SOE «SER C 5 1910-1919 5,000 99 
683..Neelon & -» Ont... 5 1910-1924 De: weuctwnite 
431__Newlands S. D. No. 2103, Sask. 5% 1919 1,1 100.50 
801__N Niegere Fs Falls, Ont. (2 issues)_.. 5 1910-1929 31,678 103.09 
5 MI Eo Cac ctck wee bbe denne 25,000 -.... 
618.- North Easthope, Ge di cause 5 1910-1919 3,695 101.071 
683 __ Olesza le ( antneen 534 1910-1919 Tae. aaenew 
FRR EE Raa 4 1939 476,000 102 
743._Pleasant Plains S. D. No. 1710, sao 
744__Pryor S. D. No. 1536, Alta__.. 54% —-----~--- ees 
432. eS 5 1910-1914 1.508} 100.244 
Deer, Alberta.......... . 5 1910-1929 3,000) 3 
556.-Rivers, Man_.....____-_____- 5% 1929 12/000 102.60 
877__St. “laude School District, Man. 6 1930 6,000 103.658 
432--St. S. D. No. 2839, S’k 5 % 1919 soy200 100 
fea: 18e. a, 44 “PR a ee 1916 Ebee * uouees 
432__Shellmouth S. D. No. 292, Man. 6 1910-1929 3,500 107.714 
744__Sherwood S. D. ty 460, Sask__ Wen “agkeuanees SE: - swiker pate 
494__Sidney Mines, N. B_..-.-.-_..-- 4% 1929 35,000 ...... 
32... y S. D. "No. 1017, Alta... Si 1919 1,400 190.86 
56__ thoona, Alta_...."_..____ 4 1939 15,000 .55 
432. -Strathoona, listed backuts he See cases 206:900 -.xucce. 
683 _ _Stree SE ee 4% 1910-1929 A. tsa 
556_..Sudbury, Ont eae hte hickapinteinin tiene 1910-1929 Tee Gas ce 
= sme, Maberte. os So nnd owe 1910-1929 ,000 98.17 
683 _. Sumen eB, ene EET ah le +] 1912-1921 ME ac eit 
ea No: 1092, Alta. 5 1919 , pa ee 
§56_.Thetford Min ES ise Sidi 1914-1954 200,000 99 
683 --Thet ‘ord Mines. =e. ‘rps a ES pyle ah ae 
y+ +h Thurlow 5D. No. 1839 “So gobeae : pete * ge as +500 aa ak” 
=< - ae 19. ,0' -56 
$34 “Tompkins SB No 230m, Sask 5 pe + lope 
ee ec. Saak EER TR, NS EE EE IRS 2.000 eile 
a3. “Tues. Sages rene seer P ©. <rete ene $000 22272 
744__ Vale View = eee. BeOS, Alta. 6 262 ca wee Sis. 
Ss i cilen entsatubneticde 6 1910-1919 TD... -weende 
801 __ Vera Sch. Dist., —___eteteenentenpe sees 5 191 Ss, a 
tit: Yonda Bro/S'e"B.camai---- 42 Meas SERS Coons: 
: . an -_——<—< VE em www 
$33: ~Watrous Soh. Dist., Sask_~ ~~~ a ba eoaatetiee Sa cocess 


4a burn rete _ 
as wate ; m., {Sak ------------- 6 
Wilmot & Wicklow 8, D., N. B. 5 


$18.2 W. Windsor, Ont..............-. 
744_.Winona 3° D No. 1927, Alta_. 5 
432_.Woodlawn S. D. No. 1499, Man. 5% 


Name of Municipality. 
400. Milwaukee, Wis. (May list 


800... Yuma County, Ariz. (June iist) 


previous months: 


authorizing 


on the issuance of $500, 


th Legislature to confer the 


that enacted itt. 
higher courts. 


737): 
‘for’ to 42,508 


23,937 
ent No. , relati 
and county Pirtaree 


Constitution: 
of the Govern 
tary of Internal AS. Auditor- 
5, Sec, 11.— 


Office A and gual ti tJ 
’ Catio: 
Alindehe Fuar—To. Ft 
Ameanae 5 iy Art. 8, Sec. 2— 
roposed to hold general élections 





Snetond of ampnaite on te. mer Sup, 3000 





provides for the issuance of only 
point the Court holds that the ina vertent omission of the 
word “hundred” from the first section of the enabling Act 
does not invalidate the law, as it was clearly the intention of 
power of issuing $500,000 and 
not $5,000 of park bonds, and that the Act must be construed 
in accordance with the apparent intention of the 


Amendment Two-To Art. 4, Sec. 21 fe 


, Sec. i —ielating 
and 





Maturtty. Amoun. Price. 
1949 S2UPee.. eancee 
1910-1929 4,000 108.65 
éj6 ates an ET .. cael ee 
1929 20,000 95.03 
éowitntne os am 1,200 Oy ste 
1929 nr | oanwe @ 
ve pan ip oan $4,381,126 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items, included in our totals for previous 
months, should be eliminated from the same. 
ge number of the issue of our paper in which the reasons 
for these eliminations may be foun a 


We give the 
14 ‘da 


eT 49232 AB Amount. 


D) codnn nn an wile ua <td> <boudse $375,000 
799_._Webb City School District, Mo. (March list) 
bgadetch cdbabvbadaasesooy 50,000 


We have also learned of the following additional sales for 


90,000 


tb Name Maturtity. Amount ° 
48 Beloit Un. S. D. 3: io, 1, Wis_... 4 1910-1918 9,000 101.236 
549__ Bettendorf Ind. S. D , lowa__.- 4% d1914- sere 500 101 
612_. Blackford Co., Ind. (Apri ---- 4\4 19 8,000 100 
612__Biaine County, Ida Ida. ist. Pa. sia adahi 1919-1928 36008: iweane 
yt th ee eeaittes BIO | oui Laren... nagawm 
_ ae ae ae Dist, if Men acnea 6 41919-1939 20,000 100 
bis. _buftslo: Ligh wht aire addalehe 4 1910-1919 37,148 7100 
425... Butte Neb. i in del bey Wa a joey hh 6 d1914-1929 9,000 102.50 
425_-Duluth, Minn__--.--.-------- 1939 "000 100 
426..EMzabeth, N. J.............. 4 1959 225,000 100 
613_.El Paso Co. Com. S. D., Tex... 5 d1924-1929 ,000 101.25 
426__Grand Junction, Col, (April)... 5 1929 65,000 eg 
613_. Hancock, Mich-._............. 4 be tt 32,000 101 
550_. Hancock Sch. Dist., Mich... _. 4 20,000 100 
488_.Hutsonville Two., Ill_.._...-- 5 1910-1914 6,500 100 
796__Indiana, Pa. (June) Waste dat ad 4% 1919, '24—"39 40, 600 103.0675 
426_.Kansas (21 issues)......- baded: soe ee 115,918 _. .... 
Bnd. sR Ms x nrdtmonpnaannd 4% 1910-1912 3,000 1 
Gy 1c as ES cb bddncedacccccs °° ddsccdade 40,700 102.073 
427_-Li y Township, Ohio......-. 5 1916-1919 12,000 107.291 
r) "eer 4 1929-1933 2,500 102. 
740_._Minnesota (10 issues, June)_. 4 1914 80,967 100 
740__ Minnesota (37 issues). ........ 4 1914-1915 376,843 100 
489_.Miramonte Sch. Dist., Cal..... % 1925-1929 5,000 103.384 
427_.Mullin Sch. D iy al GREE NA 5 d@1929-1949 12,000 101.008 
489__Niagira Peed cabidwodias 4 1919-1934 300, 000 1 
SE bt ht vcs mcecntnene> 5 1914-1915 7.000 104.30 
741_.Northampton, Mass _________ 3.65 1910-1919 10,000 1 
ae Sch. Dist., Ohio_..-.- 4 1919-1948 125,000 101.38 
ie ell S Sch. Dist., Ohio. 4 1910-1914 2,500 100 
614. Palmer D. No. 49, Neb. (May) 5 d1913-1919 5,000 102 
4 Den Gintes, SE ae &. ‘teueswiew 4,000 103.887 
ville County, Minn__..___- 5 1919 30,000 103.333 
rt, hio (2 issues) _..... | pgieasay ree a oe 10,000 100 
428_-Rushcreek 2 D., Ohio... 4% 1910-1912 2,500 100.20 
742__San Antonio, Tex___...-._..-. 41928-1948 4,000 y100 
Sarasota, Fla. a yz So il spats 1939 25,000 100.1 
491; “Shepherd, Mic Z2issues)..-.. 5 1913-1926 7,000 y101.071 
.-Tho ° 7 ieiininabinn dite cutive antes 5 d1919-1929 000 1 


All the et ot sales (except as indicated) are for July. 
These additional July issues will make the total sales (not 
including temporary loans) for that month $20,063,943. 

rr 
News Items. 


Indiana.—Bonds Declared Valid by Superior Court.—In an 
opinion handed down Sept. 25 Judge 
Superior Court upholds the validity of the legislative Act 
the issuance of $120,548 3% bonds, which were 
to be delivered to the Vincennes "University for the payment 
of land which, it is said, the State took from the institution 
many years ago without compensation. 
rendered in the suit brought by J. Frank Hanley, former 
Governor of Indiana. V. 89, p. 517. 


Nashville, Tenn.—Park Bond Election Ordinance Declared 
Valid.—On Sept. 28 Judge John Allison of the Davidson 
Chancery Court ruled that the injunction enjoining the Cit 
Council from taking further action on the ordinance (whic 
had passed its first readi 000° calling for an election to 

park bonds, be dissolved. The 
opinion was handed down in a test case in which the point 
was made that the Legislature in 


inson Carter of the 


The decision was 


to vote 


passing the enabling Act, 


to terms of Governor, me 
ote 22,702 “for” to 47,568 


the Lorient [et an ee 
e ure, approv ril 22 1 

submission to the voters at’ the general election in Nov. 
1909 of the following proposed amendments to the State 


to tne a ine election cad 
Magistrates’ Courts 


,000 bonds. On this 


ature 


aan aahi a> espe oP oe 


Baw SERGE | 
New Jersey .— Official Vote ¢ on Seanad Amendments. 
—The official returns show the sao vote on the five 


constitutional amendments defeated on Sept. 14 (V. 89, P. 


Amendment No. 1, ben nee 8 to foreclosure of mertgages. Vote 18,921 
Bek No. 7h “Paating to Court of Pardons. Vote 22,283 “‘for’’ to 
Amendment, No. 3, relating to the judiciary. Vote 22,989 ‘‘for’ to 46,769 
Amendm ting to salaries of members of Legislature. Vote 
yo BP ~ 26, ela _— = ‘ ‘ 
mbers o Legislature 
against.” 


mendments.—An Act of 
provides for the 


eq 
Amendment ae a0 Art. 4, Sec. 8.—Relating to the appointing pousr 
sing te Loni of office of Secre- 


A 
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Six—To Art. 8, See. 3.—Relating to municipal elections. At 

resent it is provided that such elections snait be held annually on tne thiru 
February. If the amendment is adopted all elections for 

~ Judges of the Courts for the several judicial districts, and for county, 
city, ward, borough and township officers for regular terms of service 

- ghali be heid on the Tuesday next following the first Monday in Novem- 
ber in each odd-numbered year. All judges elected by the electors of 
F the State at large may be elected at either a general or municipal election. 
Amendment Seven—To Art. 6, Sec. 14—Relating to district election 


r j 

Amendment Eight—To Art. 12, Seo. 1.—Relating to the selection of officers 
not otherwise provided for in Constitution. 

Amendment Nine—'io Art. 14, Sec, 2.—kKelating to election of county 
officers: terms, vacancies. 

Amendment Ten—To Art. 14, Seo. 7.—Relating to election of County 

t Commissioners and Auditors. 


Seattle, Wash.—Ballard Debt Case Appealed.—It is re- 
ported that an appeal has been taken from the decision of 
the Superior Court in the case of F. F. Fisher and wife vs. 
the City of Seattle and Matt H. Gormley, County Treasurer. 
The suit was brought for the purpose of restraining the col- 
lection of a tax levied on peaperty owned by Mr. Fisher and 
wife in the former City of Ballard for the purpose of reim- 
bursing the City of Seattle for the payment of certain ob- 
ligations of Ballard. The complaint was dismissed by the 
Superior Court. The obligations referred to consisted of 
$65,000 warrants which were paid off at the time of annexa- 
tion. In order to obtain funds to repay Seattle, a bond issue 
was ordered and a tax for the same was levied on all the ot 
erty in the Thirteenth Ward, formerly the City of Ballard. 
In the appeal it is claimed that as the warrants were volun- 
tarily paid by Seattle the debt does not now exist, and 
therefore bonds can not legally be issued to fund a debt which 
has already been canceled. It is also alleged that in paying 
the warrants Seattle invested in an illegal debt, as at the 
time of annexation the City of Ballard had already exceeded 
the limit of indebtedness fixed by the constitution. The 

uestion of issuing new bonds and ratiyfing the illegal in- 
dabtedneas of Ballard was adopted by the voters on March 3 
1908. It is held, however, that the citizens of the City of 
Seattle as a whole could not legally ratify the indebtedness 
of Ballard and tax Ballard alone for. it. 


 Virginia—West Virginia.—Debt Case Again Postponed.— 
The debt controversy suit between these States will not be 
argued until Nov. 4. This date was set by Special Master 
Littlefield as a result of the recent meeting of counsel for both 
States at Mr. Littlefield’s office in New York City. The 
tponement was granted upon the request of the attorneys 

or West Virginia, who askedfor an adjournment until Jan. 1 
on the ground that there were typographical errors in the 
rinted record and that the same had been in their hands 

oe only ashort time. A meeting will be held Oct. 8 on which 
date the attorneys for both sides are to haye ready for cor- 
rection_all complaints as toerrorsin the record. V. 89, p. 115. 


=—_ 


Bond Calls and Redemptions. 


Belfast, Me.—Bond Call.—On Nov. 1 the First National 
Bank of Boston will redeem $113,000 4% refunding bonds 
maturing Nov. 1 1925, but subject to call after Nov. 1 1905. 
Payment will be made at the First National Bank in Boston. 


_ Guero, Tex.—Bond Call.—On Oct.15 the City Treasurer, 
Walter Le Galley, will redeem the following 6% 30-50-year 
(optional) water-works bonds of Series 1: Nos. 3 to 7 in- 
clusive; 11 to 25 inclusive, 33 to 56 inclusive and 60 to 65 
inclusive. They are in denominations of $500 and are 
dated Sept. 23 1889. Interest April 15 and Oct. 15. 


Danville, Ky.—Bond Call.—Elsewhere in this Department 
will be found the official notice to the holders of water-works 
bonds Nos. 31 to 51 of the issue of 1894, to present the same 
for payment at the National Bank of Commerce in New York 
City. Interest on these bonds ceased July 1 1909. 

Denver, Colo.— Bond Call.—The following bonds were called 


for payment Sept. 30: < 
STORM SEWER BONDS. 
South Capitel Hill Storm Sewer District bond No. 39. 
SANITARY SEWER BONDS. 
East Side Sanitary Sewer District No. 1 bonds Nos. 62 to 70, inclusive. 
sent District No. 2 ponds N 84 to 87, incl 
East Denver Improvement District No. 2, bonds Nos. , inclusive. 
Fast Side Improvement District No. 2, bonds Nos. 1 to 15, inclusive. 
Highlands Improvement District No. 1, bonds Nos. 36 and 37. 
South Breadway Improvement District No. 2, bonds Nos. 48 and 49. 
South Capitol Hill Improvement District No. 1, bond No. 28. 
South Side Improvement District No. 1, bond No. 41. 
Thirteenth Street Improvement District No. 1, bond No. 23. 
West Denver Improvement District No. 1, bond No. 98. 





PAVING BONDS. 
Alley Paving District No. 8, Bonds Nos. 1 to 12, inclusive. 


PARK BONDS. 
Highlands Park District bonds Nos. 252 to 255, inclusive. 


Reading, Pa.—Bond Call.—Interest ceased Oct. 1 on 
all outstanding refunding loan Series “‘G’’ bonds of the issue 
of April 1 1893. They are numbered from 41 to 51 inclusive 
and from 71 to 110 inclusive. The bonds are payable at the 
City Treasurer’s office. 

Territory of Hawaii.—Bond Call.—Call is made for pay- 
ment Nov. 1 at the Wells, Fargo & Co.’s bank in New York 
City of $30,000 fire-claim bonds Nos. 1 to 30 inclusive, au- 
thorized by an Act of Congress approved Jan. 26 1903. 

Yazoo—Mississippi Delta Leeve District, Miss.—Bond 
Call.—Call was made for payment October 1 in Clarksdale of 
the following 6% 20-30-year (optional) bonds dated Oct. 1 
1889: Nos. 1 to 5 inclusive; 56 to 60 inclusive; 76 to 182 
inclusive; 188 to 190 inclusive; 201 to 232 inclusive; 258 to 
$34 inclusive; 336 to 349 inclusive,and 369 to 450 inclusive. 
Denomination $1,000. Interest semi-annual. 





Bond Proposals and Negotiations this week 
Save been as follows: 


Akron, Ohio.— Bond Sale.—Bonds aggregating $121,765 
were disposed of on Sept. 24 as follows: 


$6,000 4% Akron Street improvement bonds, dated July 15 1907. In- 
terest semi-annual. Maturity on July 15 as follows: $4,000 
in 1912 and $2,000 in 1913. Awarded to the Second National 
Bank of Akron for $6,005. 
2,040 434% East Miller Avenue paving bonds, dated July 11907. Inter- 
est annual. Maturity July 11912. Awarded to the Second 
National Bank of Akron for $2,068 56 


2,280 5% Rhodes Avenue paving bonds, dated March 1 1908. Interest 
annual, Maturity $1,140 on March 1 in each of the years 
1912 and 1913. Awarded to the Western-German Bank of 
Cincinnati for $2,305 20. 

1,100 5% High Street paving bonds, dated May 15 1908. Interest 
anoual. Maturity on May 15 as follows: $600 in 1912 and 
$500 in 1913. Awarded to the Western-German Bank of 
Cincinnati for $1,106 75. 

1,000 5% Orleans Avenue paving bonds, dated Aug. 1 1908. Interest 
annual. Maturity $500 on Aug. 1 in each of the years 1912 
gl jam. Awarded to W. H. Evans & Son ef Akron for 

6,000 5% Akron police station bonds, dated Sept. 1 1908. Interest 
annual. Maturity $3,000 on Sept. 1 in each of the years 1912 
and 1913. Awarded to the New First National Bank of 
Columbus for $6,126. 

5,600 5% Mayfield Avenue paving bonds, dated Oct. 1 1908. Interest 


annual. Maturity $700 yearly on Oct. 1 from 1912 to 1919 
inclusive. Awarded to the New First National Bank of 
Columbus for $5,824. 

1,200 5%  /West§jThornton Street sewer bonds, dated Oct. 15 1908. 

Interest semi-annual Maturity Oct. 15 1912 Awarded to 

W. H. Evans & Sons of Akron for $1,216 68. 

public-improvement bonds, dated Dec. 1 1908. Interest 

semi-annual. Maturity $1,000 yearly on Dec. 1 from 1912 

to 1914 inclusive. Awarded to the Western-German Bank 

of Cincinnati for $3,075 11. 

public-improvement bonds, dated Jan.11909. Interest semi- 

annual. Maturity $1,000 on Jan. 1 in each of the years 1913 

and 1914. Awarded to the Central Savings & Trust Co. of 

Akron for $2,041. 

public-improvement bonds, dated Dec. 15 1908. Interest 

semi-annual. Maturity $1,000 yearly on Dec. 15 from 1913 

to 1917 inclusive. Awarded to Hayden, Miller & Co. of 

Cleveland for $5,210. 

public-improvement bonds, dated April 1 1909. Interest 

semi-annual. Maturity $1,000 on April 1 in each of the years 

1912 and 1913. Awarded to the Central Savings & Trust 

Co. of Akron for $2,028. 

Quarantine bonds, dated March 15 1909. Interest semi- 

annuai. Maturity March 15 1912. Awarded te W. H. 

Evans & Son of Akron for $1,011. 

Russell Avenue paving bonds, dated May 15 1909. Interest 

semi-annual on May 15 as follows: $1,000 yearly from 1912 

to 1916 inclusive and $2,100 in 1917. Awarded te Hayden, 

Miller & Co. of Cleveland for $7,368. 

2,500 44%% Quarry Street ving bonds, dated Aug. 1 1909. Interest 
semi-annual. aturity $500 yearly on Aug. 1 from 1910 to 
1914 inclusive. Awarded to the Second National Bank of 
Akron for $2,534 60. 

7,170 444% Cherry Street coves bonds, dated Aug. 1 1909. Interest 
semi-annual. aturity on Aug. 1 as follows: $1,400 yearly 
from 1910 to 1913 inclusive and $1,570 in 1914. Awarded to 
the Second National Bank of Akron for $7,270 71. 

7,900 444% Arch and Frank streets paving bonds. dated Aug. 16 1909. 
Interest semi-annual. aturity on Aug. 16 as follows: $1.600 
yearly from 1910 to 1913 inclusive and $1,500 im 1914. 
Awarded to the Second National Bank of Akron for $8,008 47. 

24,275 44% public-improvement bonds, dated ae: 16 1908. Interest 
semi-annual. Maturity on Aug. 16 as follows; $6,000 yearly 
from 1912 to 1914 inclusive and $6,275 in 1915. Awarded to 
Hayden, Miller & Co. of Cleveland for $24,597. 

17,500 44% North Howard Street paving bonds, dated Aug. 16 1909. 
Interest semi-annual. aturity on Aug. 16 as fellows: $4,000 
yearly from 1910 to 1913 inclusive and $1,500 in 1914. 
— to the Second National Bank of Akron for $17,- 
7 ‘ 

13,800 444% Maple Street paving bonds, dated Aug. 16 1909. Interest 
semi-annual. Maturity on Aug. 16 as follows: $3,000 yearly 
from 1910 to 1913 and $1,800 in 1914. Awarded to the 
Second National Bank of Akron for $13,980 60. 

3,300 434% Payne Avenue paving bonds, dated Aug. 16 1909. Maturity 
$330 yearly on Aug. 16 from 1910 to 1919 inclusive. Awarded 
to the New First National Bank of Columbus for $3,335. 


Bonds Not Sold.—No sale was made of $2,800 5% 3-4-year 
(serial) public-improvement bonds dated May 1 1909, pro- 
posals for which were also asked until Sept. 24. The above 
are not new issues but bonds held by the sinking fund as 
an investment. 


Alexandria, Rapides Parish, La.—Bond Sale.—On Sept. 27 
the $40,000 5% 40-year public-improvement bonds described 
in V. 89, p. 795, were awarded to Ulen, Sutherlin & Co. of 
Chicago for $40,101 75 (100.254) and accrued interest. 
Spitzer & Co. of Toledo offered 101.50 and Coffin & Crawford 
of Chicago bid par and accrued interest. 


Alliance, Stark County, Ohio.—Bond Sale.—The two 
issues of street bonds described in V. 89, p. 677, were 
awarded as follows on Sept. 17: 


$5,000 4%% (city’s portion) bonds awarded to Barte, Scett & Co. of 
ee gee 103.09. Maturity $2,000 Oct. 1 1915 and $3,000 
ct. 4 
assessment bonds awarded to Hayden, Miller & Ce. of Cleve- 
land at 101.896. Maturity $2,700 yearly em Oct. 1 from 
1910 to 1914 inclusive. 
Amboy, Blue Earth County, Minn.—Bonds Voted.—The 
voters of this city on August 31 authorized the issuance of 
$4,000 5% 10-year bonds. Interest semi-annual. 


Andrews, Cherokee County, No. Caro.— Bend Offering.— 
Proposals will be received at once for $20,000 6% water and 
sewer bonds authorized by a vote of 104 to 3 om Sept. 23. 
Interest not to exceed 6%. 

Archer City School District (P. O. Archer City), Archer 
County, Tex.—Bonds Not Sold.—No sale has yet been made 
of the $20,000 5% 5-40-year (optional) school-building 
bonds described in V. 89, p. 485. 

Arcola School District, Madera County, Cal.—Bond Sale. 
—On Sept. 20 Isaac Springer & Co. of Los Angeles were 
awarded the $4,000 6% 1-10-year (serial) gold coupon school- 
building bonds described in V. 89, p. 548, at 104.875 and 
rae interest—a basis of about 4.977%. Following are 
the bids: 


I. Springer & Co., Los Ang.$4,195 00/}W.R. Staats & Ce.,Les An.$4,068 80 
J... Butul, Madera..-.-. 4,109 00|Barroll & Co,, Los Amgeles..4050 00 


3,000 5% 


2,000 5% 


5,000 5% 


2,000 5% 


1,000 5% 


7,100 5% 


13,500 5% 
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Ashtabula County (P.O. Jefferson) ,Ohio.—Bond Sales.— 
The $35,000 444% 1-10-year (serial) coupon road-improve- 
ment (Windsor and Orwell Townships) bonds described in 
V. 89, p. 795, were sold on Sept. 27 to the First National 
Bank of Cleveland at 101.945 and accrued interest—a basis 
of about 4.10%. The following offers were received: 


First Nat. Bank, Cleve. _$35,681 00/ Cleveland Trust Co., Clev_$35,563 5° 
Hayden, Miller&Co.,Ciev. 35,676 00|/C. E. Denison & Co., Clev_ 35,540 0° 
Breed & Harrison, Cinc.. 35,656 25| Western-German Bank, 
Davies & Bertram Co., ee Pee ree 35,531 16 
CIRGIRNAG. ......anccace 35,643 00; Otis & Hough, Cleveland. 35,455 00 
Hoehler & Fifth-Third Nat. Bank, 
IDS fale, ean da hces on diniieiinine 36,627 51 Cincinnati. ........... 35,427 00 
Weil, Roth & Co., Cinc.. 35,622 00]Seasongood & Mayer, Cin- 
New First Nat. Bank, CO Ey ee 35,420 00 
TIONS naa tn ow einnel 35,609 00; W. R. Todd & Co., Cinc.. 35,250 00 


The above bonds were awarded on Aug. 26 to Hayden, 
Miller & Co. of Cleveland (V. 89, p. 737), but were subse- 
quently refused by them “because of a technical error in 
advertising.” 

Dispatches state that Barto, Scott & Co. of Columbus, 
offering 102.50, were the successful bidders on Sept. 30 for 
the $13,000 44%% coupon Lake Road (Saybrook Township) 
bonds described in V. 89, p. 795. Maturity on Oct. 1 as 
follows: $1,000 yearly from 1910 to 1916 inclusive and 
$2,000 yearly from 1917 to 1919 inclusive. 


Atoka, Okla.—Bond Sale.—This city disposed of $30,000 
sewerage, $10,000 refunding and $10,000 water-works 6% 
25-year bonds on Sept. 6 to John H. Mosier of Muskogee 
and A. J. McMahan of Oklahoma City at 100.10. Denomi- 
nation $1,000. Interest semi-annually at the fiscal agency 
in New York City. 


Badger Irrigation District, Morgan County, Col.—Bonds 
Offered by Bankers.—Bert Clark & Co. of Chicago are offer- 
ing for sale $227,000 6% municipal bonds. These securities 
are part of an authorized issue of $250,000 bonds, the re- 
maining $23,000 of which will be “reserved for future use, 
if needed.” 


Denomination $500. Date June 11909. Interest semi-annually at the 
National City Bank in New York City or the County Treasurer's office in 
Fort Morgan. Maturity on June 1 as follows: $12,500 in 1920, $15,000 in 
1921, $17,500 in 1922, $20,000 in 1923, $22,500 in 1924, $25,000 in 1925, 
$27,500 in 1926, $32,500 in 1927, $37,500 in 1928 and $17,000 in 1929. 


Baldwinsville, Onondaga County, N. ¥.—Bond Sale.—The 
$50,000 registered refunding water bonds offered on Sept. 27 
(V. 89, p. 795) were taken in exchange by the holders of the 
bonds to be refunded. The new issue will bear 4% interest. 


Barnesville School District (P. O. Barnesville), Clay 
County, Minn.—Bond Sale.—An issue of $6,000 444% re- 
funding bonds was awarded on Sept. 18 to Wells & Dickey 
Go. of Minneapolis at par. 


Denomination $1,000. Date Sept. 1 1909. Interest semi-annual. 
Maturity 10 years. 


Bartlesville School District (P. O. Bartlesville), Washing- 
ton County, Okla.—Bond Offering.—This district is offering 
for sale $25,000 5% bonds due in 1929. Interest January 
and July. 


Batavia, Genesee County, N. Y¥Y.—Bond Ojfering.—Pro- 

osals will be received until 2 p. m. Oct. 15 by J. H. Wood, 
Village Clerk, for the $375,000 registered or coupon sewer- 
system bonds. Bids are requested as follows: (a) Bonds to 
be delivered in one block as soon as issued; or (b) bonds to be 
delivered $75,000 as soon as issued and $75,000 on each 
of the following dates: April 1 1910, July 1 1910, Oct. 1 1910 
and Jan. 1 1911. 


Authority, Section 129 of General Village Laws; also vote of 738 ‘‘for’’ 
to 338 “‘against’’ at election held July 1 1909. Denomination $1,000. 
Date Oct. 11909. Interest (rate not to exceed 5%) on Jan. 1 and July 1 
at the Bank of Batavia or at such banking institution in New York City 
as may be agreed upen, Maturity SSP 200 voor on July 1 from 1914 to 
1938 inclusive. Certified check for 2% of bid, payable to the Village Treas- 
urer, is required. No debt at present. Total assessed valuation 1909, 
$6,660,054. These bonds were offered on Sept. 25, but all bids received 
on that day were rejected. 


Beaumont Navization District, Jefferson County, Tex.— 
Bonds Authorized.—The Commissioners’ Court on Sept. 4 
passed an order authorizing the issuance of $498,000 5% 
coupon bonds voted July 8 1909. The proceeds of the issue 
will be used to deepen the proposed Sabine-Neches Canal to 
25 feet, improve the Neches River up to the city wharf at 
Beaumont and construct the necessary locks. 


Denomination $1,000. Date Sept. 1 1909. Interest semi-annually at 
the County Treasurer's office or the National City Bank in New York City, 
at option of holder. Maturity forty years, subject to call after ten years. 


Belden, Cedar County, Neb.—Bond Sale.—On Sept. 11 
the $7,500 5% 5-20-year (optional) water bonds voted on 
July 26 (V. 89, p. 549) were purchased by the State Treas- 
urer. Denomination $500. Interest August. 


Bell School District, Santa Barbara County, Cal.—Bond 
Offering.—Proposals will be received until 10 a. m. Oct. 4 
by the Board of Supervisors for $10,000 5% 1-10-year 
he bonds dated Sept. 7 1909. Interest annual.. C. A. 

unt is Ceunty Clerk. 


Benton County School District No. 36, Wash.—Bond Sale. 
—On Sept. 23 $2,500 coupon school-building bonds were 
awarded to the State of Washington as 5s. There were no 
other bidders. 


Authority Sections 288, 289, 290, &c., of Code of Public Instruction 
Laws of 1897, page 76 et seq. Date, day of issue or on the first of some 
month, at the option of the helder. Interest annually at the office of the 
County Treasurer. Maturity 5 years. Bonded debt, this issue. 


Berea, Cuyahoga County, Ohio.— Bond Sale.—On Sept. 27 
the $1,200 5% coupon West Grand St. assessment bonds 
described in v. 89, p. 795, were awarded to the Bank of 
Berea Company in Berea at 104.77 and accrued interest. 


Followiagjare,thejbids: 











Bank of Berea Co., Berea_.$1,257 24|Seasemgood |&, Mayer, Cin- 

Vinton Banking Co.,Vinton 1,255 .00| cinmmati..............-. $1,215 00 

W. R. Todd & Co., Cinc.. 1,251 00|New First National Bank, 

Hayden, Miller & Co., Clev. 1,228 00| Columbus __._..___--. . 1,206 00 
aturity $100 each six months from April 1 1914 te Oct. 1 1919 inclusive. 


Bethany Township (P. O. Statesville), Iredell County, 
N. C.—Bond Election.—An election will be held Oct. 6 to 
vote upon a proposition to issue $12,500 30-year railroad- 
aid bonds. 


Big Spring Independent School District (P.O. Big Spring), 
Howard County, Tex.—Bonds Registered.—We are informed 
that on Sept. 23 the State Comptroller registered $16,000 5% 
5-40-year (optional) bonds. 


Blanco County Common School District (P. O. Johnson 
City), Tex.—Description of Bonds.—The $6,000 5% 10-20- 
year (optional) bonds registered by the State Comptroller 
on July 28 (V. 89, p. 362) are dated June 10 1909. Denomi- 
nation $100. Interest pay able annually on April 10. 


Bloomington, McLean County, Ill.—Bonds Authorized.— 
An ordinance has been passe d providing for the issuance of 
$50,000 of the $150,000 4% 10-20-year (optional) coupon 
water-supply-improvement bonds voted on Sept. 14. See 
V. 89, p. 737. Denomination $1,000. 


Boyce, Rapides Parish, La.—Bond Sale.—The $15,000 
brick-school-building bonds voted on Sept. 14 (V. 89, p. 795) 
have been sold. 


Brainerd, Crow Wing County, Minn.—Bonds Voted.—Ac- 
cording to reports an election held Sept. 21 resulted in a vote 
of 664 ‘‘for’’ to 93 ‘‘against”’ a proposition to issue $57,500 
| pa 3 the purchase of the plant of the Minnesota Water 

orks Co. 


Bristol Township (P. O. Bristolville), Trambull County, 
Ohio.—Bond Sale.—On Sept. 15 N. A. Gilbert was awarded 
$2,000 6% road-improvement bonds for $2,008 33 (100.416) 
and accrued interest. 


Denomination $1,000. Date Sept. 1 1909. Imterest semi-annual: 
Maturity $1,000 on March 1 1910 and $1,000 on Sept. 1 1910. 


Broken Bow, Custer County, Neb.— Description of Bonds. 
—We are advised that the $35,000 high-school-building 
bonds voted on Aug. 28 (V. 89, p. 677) carry 444% interest. 
Maturity Oct. 1 1929, subject to call after five years. This 
issue, we are advised, will be placed on the market in October. 


Brown County School District No. 40, Minn.—Bond Ojfer- 
ing Rescinded.—No sale was made of $1,500 6% school-house 
bonds, proposals for which were advertised for until Sept. 20. 
We are informed that “they were voted down at a special 
school meeting on Sept. 16.” 


Bruno, Pine County, Minn.—Bond Sale.—On Sept. 27 an 
issue of $5,000 6% 17-20-year (serial) refunding bonds was 
awarded to N. W. Halsey & Co. of Chicago at 111.67. The 
bids were as follows: 


N. W. Halsey & Co., Chic_$5,583 50Farm, & Merchants’ State 

C. H. Coffin, Chicago_-..- 5,026 00 Bank, Hinckly, Minn__#$6,000 00 

eS Comm. Invest. Go,, Duluth 65,000 00 
a Less $125 expenses. 6b Less $500 expenses. 


Denomination $1,000. Date Sept. 15 1909. Interest en Sept. 15. 

Burleson County Improvement District No. 1, Tex.— 
Bonds Voted.—The resident tax-paying voters of this 
district have unanimously authorized the issuance of $215,- 
320 5% levee-construction bonds. 


Denomination $1,000. Interest April 1 and Oct.1. Maturity 40 years, 
subject to call after 20 years. 


Caldwell, Canyon County, Idaho.—Bonds Voted.—The 
election held Sept. 8 resulted in a vote of 343 to 83 in favor 
of the proposition to issue the $26,059 78 5% 10-20-year 
foptieea) paving-intersection bonds mentioned in V. 89, 
p. ‘ 


Canyon City, Randall County, Texas.—Description of 
Bonds.—We are advised that the $25,000 coupon sewerage- 
system bonds voted (V. 89, p. 238) on July 16 will bear 
5% interest. 

Denomination $1,000. Date August 3 1909. Interest annually at the 
City Treasurer's office or in New York. Maturity 40 years, subject to 


call 
after 20 years. No bonded debt at present. Floating debt $2,066. 
valuation $773,000. 


Cass County (P. O. Walker), Minn.—Bond Offering.— 
Proposals will be received until 10 a. m. October 5 by the 
County Commissioners, W. B. Jones, Chairman, for $90,000 
414% coupon funding bonds. 


Denomination $1,000. Date Nov. 1 1909. Interest annually on 
December 1 at place to sult purchaser. Maturity $6,000 yearly on Cc. 1 
from 1910 to 1924 inclusive. Certified check fer $1,000 en a national 
bank of the State of Minnesota, payable to the County Treasurer, is re- 

ulred. Successful bidder to furnish bonds. I. P. Byhbre is County 
uditor. 


Cecil, Paulding County, Ohio.—Bond gg pg AN, mr 
will be received until to-day (Oct. 2) by B. J. Stafford, 
Village Clerk, for $1,250 5% coupon sidewalk bonds. 


Denomination $250. Date Sept. 1 1909. Interest anhually im Cecil, 
Maturity $250 yearly from 1910 to 1914 inclusive. 


Center, Shelby County, Tex.—Description of Bonds.—The 
$20,000 water-system-extension bonds recently voted (V. 89, 
p. 239) will be issued in coupon form and bear 5% interest. 


Denomination $500. Date Sept. 151909. Interest annually in Center. 
Maturity 40 years, subject to after 20 7. Bonded debt at present, 
$6,000. Floating debt, $1,500. Assessed valuation, $618,000, 


Charlotte, Eaton County, Mich.—Price Paid for Bonds.— 
The price paid for the $6,000 city-hall and fire-engine-house 
bonds recently awarded to Alfred Ronk of Brooklyn, N. ¥ 
(V. 89, p. 738), was par for 4s. 

Chautauqua Union Free School District No. 3 (P. O. 
Chautauqua), Chautauqua County, N. ¥.—Bond Sale.—The 
First National Bank_of Cleveland was awarded on Sept, 25 
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the $16,000 44%% 10-25-year (serial) registered school- 
building bonds ribed in V. 89, p. 738, at 103.17 and 
accrued interest—a basis of about 4.242%. Following are 
the bidders: 


t Nat. , Cleveland. _103.17|A. B. Leach & Co., New York.101.65 
pe & Co., New York---.. 101.65|S. A. Kean & Co., Chicago---..100.10 


Chaves County (P. O. Roswell), New Mex.—Price Paid 
for Bonds.—We are advised that the price paid for the 


$125,000 5% 20-30-year toptione) court-house and jail 
bonds recent! awarded to E. H. Rollins & Sons of Denver 
(V. 89, p. 673) was 103.64. This is on an interest basis of 


about 4.717% to the optional date and about 4.771% to 
full maturity. 


Christoval Independent School District (P. O. Christoval), 
Tom Green County, Tex.—Bonds Registered.—The State 
Comptroller registered $7,000 5% 20-year bonds on Sept. 15. 


Clark County (P. O. Jeffersonville), Ind.— Bond Sale.— 
The Farmersburg Bank of Farmersburg has purchased 
$10,600 414% Wood Township gravel-road-construction 
bonds at par. 

Stern teat $265. Date July 151909. Interest May and November. 
turity $265 each six months from May 1910 to Nov. 1929 inclusive. 
Bonds Not Sold.—It is further reported that $62,000 

Charlestown Township free-pike bonds were recently offered 

without success. 


Cleveland, Bolivar County, Miss.—Bond Ojjering.—Pro- 


peeals will be received until 12 m. Oct. 5 by A. Faries, 
yor, for $15,000 6% gold coupon water-works bonds. 
Authority Sections 3415, 3416 and 3419, Annotated Code of 1906. De- 
nomination $500. Date Oct. 11909. interest comm enmualy. payable at 
to sult buyer. Maturity 20 yore. Bonds are exempt from taxes in 
ppl. Certified check for 10%, payable to the Mayor, is required. 
Bonded Rebt, including this issue, $27,000. No floating debt. Assessed 
sey $335,950. hese bonds were offered without success as 5s on 


Clinton, Worcester County, Mass.—Note Sale.—On 
Sept. 25 the $10,000 4% 1-10-year (serial) coupon town-hall 
notes described in V. 89, p. 738, were awarded to Geo. A. 
Fernald & Co. of Boston at 101.939 and accrued interest— 
a basis of about 3.609%. A list of the bidders follows: 


Goo. A Fernald & Co., Bos__.101.939|Crocker & Fisher, Boston_..101.171 
ate Merritt & Co., Bos_101.81 |W. I. Jenkins, Clinton_-_-_--- 101.10 
N. W. Harris & Co., Boston_101.75 | Adams & Co., Boston___--_- 101.03 
E. H. Rollins & Sons, Bos___101.281/| Blake Bros. & Co., Boston._100.95 
E.M.Farnsworth & Co., Bos_.101.23 | American Banking Co., Bos_100.679 


Clyde Park School District No. 41 (P. O. Clyde Park), 
Park County, Mont.—Bond Sale.—On Sept. 15 the Union 
Bank & Trust Co. was awarded an issue of $4,500 6% 10-20- 
oe coupon school-building bonds at par. Date Oct. 11909. 

nterest in January and July. 


Coffe , Kansas.—Commission Form of Government 
Adopted.—It is stated that the commission form of govern- 
ment was adopted by the voters at an election held Sept. 14. 


Colfax County School District No. 23, N. Mex.—Bond 
Offering.—Thos. McBride, County Treasurer (P. O. Raton), 
offered at public auction yesterday (Oct. 1), $2,000 6% 
coupon school-house bonds. 


Denomination $500. Date Oct. 1 1909. Interest semi-annually in 
Raton at the National Bank of New Mexico or at the County Treasurer's 
office. Maturity 20 years, subejct to call after 10 years. 


Columbus, Ohio.— Bonds Authorized.—Ordinances ‘pro- 
viding for the issuance of the following coupon bonds were 


passed on Sept. 20 by the City Council: 
$1,000 444% Alley west reg! tery Ave. sewer-construction (assessment) 
bonds. Maturit pt. 11915, subject to call after Sept. 1 1910. 
; 1,000 434% Alley north Bellows Ave. sewer-construction (assessment) 
bonds. Maturity Sept. 1 1915, subject to call after Sept. 1 1910. 
9,000 4% Center St. assessment bonds. Maturity Sept. 1 1921, subject 
to call after Sept. 1 1910. 
50,000 4% street-improvement (city’s portion) bonds. Maturity Sept. 1 


8,000 4% Oakley Ave. assessment bonds. Maturity Sept. 1 1921, subject 
to call after Sept. 1 1910. 
4,000 4% Loeffler Ave. assessment bonds. Maturity Sept. 1 1921, sub- 
to call after Sept. 1 1910. 
5,000 4% Cozzins St. assessment bonds. Maturity Sept. 1 1921, subject 
to call after Sept. 1 1910. 
500 4%% Alley west Burgess Ave. sewer-construction assessment 
bonds. Maturity Sept. 1 1915, subject to call after Sept. 1 1910. 
2,000 44% Alley north Campbell St. sewer-construction assessment 
bonds. Maturity Sept. 1 1915, subject to call after Sept. 1 1910. 
2,000 4% Grant Ave. assessment bonds. Maturity Sept. 1 1921, subject 
to call after Sept. 1 1910. 
20,000 4% Belvidere Ave. assessment bonds. Maturity Sept. 1 1921. 
7,000 4% Wilber Ave. assessment bonds. Maturity Sept. 1 1921, sub- 
ect to call after Sept. 1 1910. 
10,000 4% eatiand Ave. assessment bonds. Maturity Sept. 1 1921. 
11,000 4% Whitethorne Ave. assessment bonds. Maturity Sept. 1 1921. 
5,000 4% second alley west of Miller Ave. improvement assessment bonds. 
Maturity Sept. 1 1921, subject to call after Sept. 1 1910. 
1,000 4% alley north Spruce St. improvement assessment bonds. Ma- 
. ~, jaan é Se -,' 1921, wubjen te + aga + 3 sont eee 1 1033 
,000 4 urtlan ve, assessmen onds. aturity pt. = 
t to call after Sept. 1 1910. 
#000 4% Brust St. assessment bonds. Maturity Sept. 1 1921, subject to 


after Sept. 1 1910. 
11,000 4% Indianola Ave. assessment bonds. Maturity Sept. 1 1921. 
3,000 4 Maturity Sept. 1 


Haviland Ave. sewer assessment bonds. 
1915, subject to call after t. 1 1910. 
2,000 4% Wall St. assessment bonds. aturity Sept. 1.1921, subject to 
5,000 4% Grvden Ra roe = ds. Maturity Sept. 1 1921, sub 
¥ nye eooqenmpen. nds. a ’ ‘ 7 
jec oll after pt. 1 1910. ws . = 
1,200 444% alley west Lockbourne Ave. sewer assessment bonds. Ma- 
tu Sept. 1 1915, subject to call after t. 1 1910. 
6,000 4% Hayes Ave. assessment bonds. Maturity Sept. 1 1921, subject 
to call after Sept. 1 1910. 
Date not later t Dec. 1 1909. Interest March 1 and Sept. 1. 
Colusa, Colusa County, Cal.—Bond fering -—-Eropoonie 
will be received until 8 p. m. Oct. 11 by A. B. Jackson, Town 
Clerk, for the following 5% gold coupon bonds voted (V. 89, 
p. 678) on Aug. 31: 


$50,000 works-construction bonds. Denomination $1,000. Matur- 
ity, $2,000 yearly on Dec. 1 from 1914 to 1938, inclusive. 

50,000 sewer-system bonds. Denomination: 40 bonds of $1,000 each and 

4 of $250 each. Maturity $1,250 yearly on Dec, 1 from 


1910 to 1949, inclusive. 
Int®rest on June 1 and Dec. 1 at the Town Treasurer’s office. Certified 
check for 6% 


© bid, payable to the Town Treasurer, is required. 








Conway, Beaver County, Pa.—Bond Offering.—Proposals 
will be received until 8 p. m. Oct. 4 by Frank 8. Brown, 
Secretary of Council, for $20,000 5% coupon municipal- 
water-plant bonds. 


Denomination $1,000. Date Aug. 1 1909. Interest semi-annual. 
Maturity $1,000 yearly on <. 1 from 1918 to 1937 inclusive. Purchaser 
to pay accrued interest from Aug. 1 1909. These bonds were offered last 
September but an injunction was granted restraining the sale. We are 
advised that the Court recently decided that the borough might proceed 
to sell its bonds and build its own plant. 

Cookville Independent School District (P. 0. Cookville), 
Titus County, Tex.—Bond Ofjering.—This district is offering 
at par and accrued interest the $10,000 5% 10-40-year 
(optional) bonds registered by the State Comptroller (V. 89, 
p. 425) on Aug. 6. Denomination $250. Date March 1 
1909. Interest annual. 


Corlett (P. O. Station D, Cleveland), Cuyahoga County, 
Ohio.— Bond Ofjering.—Proposals will be received until 
12 m. Oct. 6 by W. H. Jantzen, Village Clerk, for the fol- 
lowing 5% paving bonds: 


$2,941 31 Yale Street bonds. Maturity $500 nage gt | on Sept. 1 from 
1911 to 1917 inclusive and $941 31 Sept. 1 1919. 

2,914 43 Sunset Street bonds. Maturity $500 biennially on Sept. 1 from 
1911 to 1917 inclusive and $914 43 Fens. 1 1919. 

2,391 53 Ransom Avenue bonds. Maturity $500 biehnially on Sept. 1 

from 1911 to 1917 inclusive and $391 53 Sept. 1 1919. 

Date Sept. 1 1909. Interest semi-annually at the South Cleveland 

Banking Co. Certified check for 5% of bid, payable to the Village Clerk, 

is required. Bids must be made upon blanks furnished by the Village Clerk. 


Cozad, Dawson County, Neb.—Bonds Voted.—The issu- 
ance of $35,000 water-works and $5,500 electric-light 5% 
5-20-year (optional) bonds was authorized by a vote of 176 
to 62 at an election held Sept. 25. 


Crookston School District (P.O. Crookston), Minn.— Bond 
Sale.—This district has sold to the State of Minnesota $18,- 
000 4% bonds authorized at an election held Sept. 21 by a 
vote of 74 to 41. Maturity $6,000in each of the years 1927, 
1928 and 1929. 

Danville, Va.—Bonds Voted.—The election held Sept. 28 
resulted in favor of the proposition to issue the $100, + 
30-year street and bridge improvement bonds mentioned in 
V. 89, p. 550. 

Darke County (P. O. Greenville), Ohio.— Bond Offering.— 
Proposals will be received until 1 p. m. Oct. 2 by Frank 
Snyder, County Auditor, for $52, 416% road-improve- 
ment bonds. 

pe eg Section 4670-14 to 20, Bates Annotated Statutes. Denomi- 


nation $50 Date Aug. 21 1909. Interest semi-ann at the County 
Treasurer's office. Maturity on Aug. 21 as follows: $2, in 1910 and 
$10,000 yearly from 1911 to 1915, inclusive. Purchaser to pay 


interest. Bid must be unconditional. 

These bonds have already been disposed of and are merely 
being re-advertised to cure defects in the original offering. 
They were awarded on Aug. 21 (V. 89, p. 550) to Hayden, 
Miller & Co. of Cleveland. After the award, however, an 
error was discovered in their maturity, which necessitated 
their being re-advertised. Proposals were therefore asked 
until Sept. 18 (V. 89, p. 613). s the County Commissioners 
failed to have the resolution ordering the sale of these bonds 
put on record until after they had n advertised the sec- 
ond time, Hayden, Miller & Co. objected, and for this reason 
the issue is again advertised for sale Oct. 2. 


Dayton Independent School District (P. 0. Dayton), 
Liberty County, Tex.—Bonds Registered.—We are informed 
that the State Comptroller registered $10,000 5% 10-40-year 
(optional) bonds on Sept. 10. 

Delaware, Delaware County, Ohio.—Bond ee — 
Proposals will be received until 12 m. Oct. 4 by F. D. , 
City Auditor, for $4,600 5% coupon West Winter St. and 
Central Ave. paving (city’s portion) bonds. 


Denomination $460. Date Sept. 11909. Interest semi-annually at the 
depository of the Sinking Fund. Maturity $460 yearly on Sept. 1 from 
1910 to 1919 inclusive. Official circular states that the city has never 
defaulted in the payment of its obligations. 

Delhi Drainage District (P. O. Santa Ana), Cal.— Bonds 
Not Sold.—In a letter received Sept. 29 we were advised that 
no sale had yet been made of the $25,000 5% ditch bonds 


offered on Aug. 28 and described in V. 89, p. 487. 


Dennison, Tuscarawas County, Ohio.—Bond Sale.—We 
are advised that the $3,000 414% 2-1l-year (serial) coupon 
Stillwater Ave. improvement bonds offered on Sept. 4 
(V. 89, p. 613) were awarded to Hayden, Miller & Co. of 
Cleveland for $3,041 50 (101.383) and accrued interest. 


Donley County Common School District, Tex.—Bonds 
Registered.—School-house 5% 5-40-year (optional) bonds to 
the jong of $8,500 were registered by the State Comptroller 
on Aug. 26. 


Dover, Kent County, Del.—Bond Offering.—Proposals 
will be received until 1 p. m. Oct. 4b orge E. Dawson, 
Chairman Finance Committee, for $75,000 4% coupon street 
and improvement bonds. 

Denomination $1,000. Date Oct. 1 1909. Interest semi-annually at 
the Farmers’ Bank of Dover. Maturity Oct. 1 1959, subject to call after 


20 years. M ed check. for am of bende bad for, pays ole te gt gs 
Treasurer, required. onds certified as eness the 
Columbia Trust Co. of New York and the legality of the issue wil be 
examined yf corey, Thorndike, Palmer & Thayer of Boston, whose 
opinion will be furnished to buyer. Bonds will be delivered to purchaser 
a egg Bank in Dover or at the Columbia Trust Co. in New York on 
Oct. 9. Accrued interest to be paid by successful bidder. 


Easthampton, Hampshire County, Mass.—Description of 
Notes.—We are advised that the award of the $38,000 4% 
water notes to Merrill, Oldham & Co. of Boston (V. 89, 
p. 738) took place on Sept. 9. The price paid was 101. 


Date Oct. 1 1909. Interest semi-annual. Maturity $5,000 on Oct. 1 
1910 and $3,000 yearly on Oct. 1 from 1911 to 1921 inclusive. 
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East Palestine, Columbiana County, Ohio.— Bond Offering. 
—Proposals will be received until 12 m. Oct. 4 by O. L. 
Butts, Village Clerk, for the following 5% assessment bonds: 


$3,150 Market Street paving bonds. Denomination $315. 
3,550 Taggart Street paving bonds. Denomination $355. 


1,200 aoeesis _ and Market Street improvement bonds. Denomina- 
tion A 
Date Sept. 1 1909. Maturity one bond of each issue yearly beginning 


March 11910. Interest annual. Certified check for 5% of bonds bid for, 
= to Village Treasurer, is required. Purchaser to pay accrued in- 
terest. 


Edgar, Clay County, Neb.—Bond Sale.—The $5,000 5-20- 
year (optional) electric-light bonds voted on Aug. 5 (V. 89, 
p. 426) have been sold to the State of Nebraska. 


El Dorado Independent School District (P. O. El Dorado), 
Schleicher County, Tex.—Bonds Registered.—On Sept. 20 
the State Comptroller registered $20,000 5% 5-40-year 
(optional) bonds of this district. 


Elmwood Place, Hamilton County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Oct. 6 by J. J. 
McQueen, Village Clerk, for $5,000 4% refunding bonds. 


Authority Section 2701, Revised Statutes. Denomination $500. Date 
July 8 1909. Interest semi-annual. Maturity 30 years. Certified check 
for 10% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


Elyria, Lorain County, Ohio.— Bond Sale.—On Sept. 27 
the two issues of 5% coupon paving assessment bonds aggre- 
gating $91,325, described in V. 89, p. 796, were awarded to 
the First National Bank of Cleveland at 104.243 and accrued 
interest. Following is a list of the bidders and the premiums 
offered by the same: 


. First Nat. Bank, Cleveland__$3,875| Otis & Hough, Cleveland____$2,888 
Weil, Roth & Co., Cincinnati. 3,530/|J.C. Hill, Elyria__.._...__-- ai,175 
Hayden, Miller & Co., Cleve__ 3,080/A. B. y 

a For the $46,000 bonds. b For the $45,325 bonds. 

Maturity part of each issue yearly on Sept. 1 from 1910 to 1919, inclusive. 


Bonds Not Sold.—No sale was made of the $10,000 water 
and the $10,000 paving 4% coupon bonds also offered on 
Sept. 27. 

Fallon, Churchill County, Nev.—Bonds Not Sold.—An 
issue of $35,000 5% gold coupon water-works bonds was 
offered without success on Sept. 15. V. 88, p. 1512. 


Fisher County Common School Districts, Tex.—Bonds 
Registered.—The following 5% bonds were registered by 
the State Comptroller on Sept. 17: 


$3,900 10-20-year (optional) bonds of District No. 
1,600 10-20-year (optional) bonds of District No. 
1,100 10-20-year (optional) bonds of District No. 
1,500 10-20-year (optional) bonds of District No. 
1,000 10-40-year (optional) bonds of District No. 
800 10-20-year (optional) bonds of District No. 
800 10-20-year (optional) bonds of District No. 
600 10-20-year (optional) bonds of District No. 15. 


Flathead County School District No. 20, Mont.—Bond 
Offering.—Proposals wiil be received until Oct. 23 by Sher- 
man Robinson, Clerk of Trustees (P. O. Kalispell) for$1,200 
bonds. These securities were offered without success on 
Sept. 18. 


Floyd County (P. O. New Albany), Ind.—Bonds Author- 
ized.—The County Commissioners have been authorized, 
it is stated, to issue $210,000 4% funding bonds. 


Fort Wayne School City (P. O. Fort Wayne), Allen 
County, Ind.— Bond Sale.—According to reports, the $225,- 
000 4% coupon school-improvement bonds described in 
V..89, p. 738, were sold on Sept. 30 to Breed & Harrison of 
Cincinnati and the Fletcher National Bank of Indianapolis 
for $225,156 50—the price thus being 100.069. Maturity on 
Oct. 1 as follows: $15,000 yearly from 1914 to 1918 inclu- 
sive and $30,000 yearly from 1919 to 1923 inclusive. 


Framingham, Middlesex County, Mass.—Bond Sale.—On 
Sept. 30 the $40,000 314% coupon water-loan bonds de- 
scribed in V. 89, p. 796, were purchased by E. M. Farns- 
worth & Co. of Boston at 100.47. Maturity on Oct. 1 as 
follows: $1,000 yearly from 1914 to 1925 inclusive and 
$2,000 yearly from 1926 to 1939 inclusive. 


Frederick, Brown County, So. Dak.—Bonds Not Sold.— 

All bids received on Sept. 17 for the $3,500 5% coupon fire- 
rotection bonds described in V. 89, p. 738, were rejected. 
he bonds will be re-advertised. 


Fulton, Oswego County, N. ¥.—Bonds Not Sold.—No bids 
were received on Sept. 21 for the $20,000 4% registered 
sewer-system bonds a description of which was given in 
V. 89, p. 739. 


Fulton County (P. O. Johnstown), N. ¥.—Bond Offering 
—Proposals will be received until 2 p. m. Oct. 11 by Charles 
H. Reimensnyder, Clerk Board of County Supervisors, for 
$70,000 4% coupon funding highway-improvement bonds. 


Authority Section 6, Chapter 686, Laws of 1892. Denomination $1,000. 
Date Oct. 1 1909. Interest semi-annually at the People’s Bank in Jokns- 
town. Maturity $10,000 yearly on Feb. 10 from 1920 to 1926 inclusive. 
These bonds were offered without success on Aug. 10. 


Gardner, Worcester County, Mass.—Bond Offering —Pro- 
posals will be received until 6 p. m. Oct. 5 by John D. Ed- 
gell, Town Treasurer, for $45,000 4% coupon water bonds. 


Denominations: 30 bonds of $1,000 each and 30 bonds of $500 each. 
Date Oct.11909. Interest semi-annual. Maturity $1,500 yearly on Oct. 1 
from 1910 to 1939, incluSive. Bonds are exempt from taxes in Massachu- 
setts. The legality of this issue has been approved by Storey, Thorndike 
Palmer & Thayer of Boston. 


Garfield County (P. O. Burwell), Neb.—Bond Sale.—This 
county has sold $10;000 444% 10-20-year (optional) funding 
bonds dated Sept. 1 1909 to the State of Nebraska at par. 
Denomination $1,000. 


Georgia.—Temporary Loan.—Arrangements have been 
made with the Atlanta National Bank, the American Na- 





tional Bank and Fourth National Bank of Atlanta and the 
American National Bank of Macon, all State depositories, to 
borrow $100,000 for three months at 2%. The money is to 
be used to pay the school teachers. 

Glendale, Los Angeles County, Cal.—Bond Sale.—On 
Sept. 22 $40,000 5% 1-40-year (serial) electric-light bonds 
were awarded to W. H. Holliday of Los Angeles at 103.635 and 
accrued interest. The following bids were also received: 


ZL. Oy rae a. ok chee $41,357|C. E. Woodside & Co____._- $41,172 
Denomination $1,000. Date July 1 1909. Interest semi-annual. 
Glendale Union h School District (P. O. Glendale), 


Los Angeles County, Cal.— Bonds Defeated.—We are advised 
that the proposition to issue the $15,000 bonds mentioned in 
V. 89, p. 550, was defeated at the election held Sept. 13. 


Goliad County (P. O. Goliad), Tex.—Bond Sale.—The 
$40,000 4% refunding court-house bonds mentioned in V 
89, p. 487, have been taken in exchange by the holders of 
the old bonds. The State of Texas holds $28,000 of the 
bonds and the Goliad County Permanent School Fund $12,- 
000. 


Grand Forks, Grand Forks County, No. Dak.— Warrant 
Ojfering.—Proposals will be received until 5 p. m. Oct. 4 by 
W. H. Alexander, City Auditor, for $100,000 (‘‘more or 
less’) 6% coupon paving assessment warrants. 

Authority Section 136, City Charter. Denomination $1,000. Date 
Nov. 1 1909. Interest Dec. 1 at the City Treasurer’s office. Maturity 
$5,000 yearly on Dec. 10 from 1910 to 1929 inclusive. Bonds are free from 
all taxes. Bids must be accompanied by a certified check, made payable to 
. - 1 sp a Mayor, for 5% of bid; such check, however, need not exceed 

Grand Rapids, Kent County, Mich.—Bonds Not Sold.—No 
bids were received on Sept. 20 for the two issues of 4% 
1-5-year (serial) coupon bonds, aggregating $165,000, de- 
scribed in V. 89, p. 739. 


Grand Rapids, Wood County, Wis.—Bond Ojjering.—Pro- 
wey will be received until 12 m. Oct. 14 by the Board of 
ublic Works, Frank Pomainville, Chairman, for the follow- 
ing 4% coupon bonds mentioned in V. 89, p. 487: 
$20,000 water-works-improvement and extension bonds. Denomination 
$1,000 except one bond of $11,000. Maturity $1,000 yearly on 
March 15 from 1920 to 1928 inclusive and $11,000 March 15 1929. 
30,000 funding bonds. Denomination $1,000 except one bond of $21,000. 
Maturity $1,000 yearly on March 15 from 1920 to 1928 inclusive 
and $21,000 March 15 1929. 
general street-improvement bonds. Denomination $1,000, except 
one bond of $6,000. Maturity $1,000 yearly on March 15 from 
1920 to 1928 inclusive and $6,000 March 15 1929. ape 


Authority Section 925-133, Wisconsin Statutes. Date, 
Interest semi-annually at the City Treasurer's Office and at the yi ter of 
the holder, in exchange on Chicago, Milwaukee or New York. rtified 
check for 1% of bonds bid for is required. Official advertisement states 
that the city has never defaulted in the payment of my 4 of its obligations 
and that there is no controversy or litigation pending or threatened affecting 
the validity of these bonds, the corporate existence or the boundaries of 
said municipality, or the title of its present officials to their respective offices. 

Grayson County Common School District, Tex.—Bonds 
Registered.—On Sept. 16 an issue of $1,500 5% 5-15-year (op- 
tional) bonds was registered by the State Comptroller. i 


Grayson County Common School District No. 96, Tex.— 
Bond Sale——The $6,000 5% 20-40-year (optional) bonds 
registered by the State Comptroller last month (V. 89, p. 
487) were sold on Aug. 10 to the Permanent School Fund of 
Grayson County at 100.05. 


Greentree (Borough), Allegheny County, Pa.—Bond Oj- 
fering.—Proposals will be received until 8 p. m. Oct. 5 by 
Geo. Tranter, Clerk of Council (P. O. R. F..D. No. 1, Car- 
negie), for $12,000 5% coupon bonds. 

Denomination $1,000. Date Oct. 1 1909. Interest semi-annual. 
turity $4,000 on Oct. 1 in each of the years 1919, 1925 and 1929. 
are exempt from State tax. Certified check for $250 is required. 

Hamilton, Butler County , Ohio.— Bond ag tap gyre vd 
als will be received until 12 m. Oct. 4 by H. A. Grimmer, 
City Auditor, for the following 4% bonds: 
$15,000 viaduct improvement bonds. Denomination $500. Date Aug. 1 

1909. Maturity $7,500 on Aug. 1 1914 and $7,500 on Aug. 1 1919. 

7,300 storm sewer bonds. Denomination $500, except one bond of $300. 

Date ay 11909. Maturity July 1 1924. 

Certified check for 5% of bid, payable to the City Treasurer, is required. 

Proposals will also be received until 12 m. Oct. 19 by 
H. A. Grunmer, City Auditor, for the following 444% im- 

rovement bonds: $11,843 80 for the improvement of 

farket St., $12,538 10 for the improvement of Wood St. and 
$1,711 20 for the improvement of Court St. Alley. 

Date Aug. 1 1909. Interest semi-annual. Maturity one-tenth yearly 
from 1910 to 1919 inclusive. Certified check for 5% of amount bid, pay- 
able to the Treasurer, is required. 

Hancock County (P. O. Findlay), Ohio.— Bond Sale.—The 
$18,000 5% coupon Price Stone Road ay igen bonds 
described in V. 89, p. 739, were sold on Sept. 20 to A. L.. 
Swinhart of Findlay at 104.505. A list of the bidders fol- 


lows: 
A. L. Swinhart, Findlay__$18,811 00| Weil, Roth & Co., Cin__.$18,638 00 
Breed & Harrison, Cin... 18,630 00 


Amer. Nat. Bk., Findlay. 18,801 00 
First Nat. Bank, Cleveland 18,719 00}Seasongood & Mayer, Cin. 18,610 20 
8,701 00| Otis & Hough, Cleveland. 18,607 00 


Davies & Bertram Co.,Cin. 18, 
Barto,Scott & Co., Coluin. 18,687 60|R. Kleybolte Co. Inc.,Cin. 18,567 00 
First Nat. Bank, Colum... 18,515 75 


C. E. Denison & Co.,Cleve 18,678 75 
Ohio S. B. & Tr. Co., Tol. 18,675 12} Dayton Sav. &Tr.Co.,Day_ 18,415 00 


Prov. S. B. & Tr. Co.,Cin. 18,669 60| Citizens Safe Deposit & 
Hayden, Miller &Co.,Cleve. 18,663 00 Trust Co., Toledo--_--_- 18,398 00 

Maturity on Oct. 1 as follows: $2,000 yearly from 1910 to 1915 inclusive 
and $1,500 yearly from 1916 to 1919 inclusive. 

Harrisburg School District (P. O. Harrisburg) Dauphin 
County, Pa.—Bond Sale.—On Sept. 30 the $56,000 4% 
coupon school building bonds described in V. 89, p: 796, 
were awarded to the First Hational Bank of Harrisburg at 
100.58 and accrued interest. The following bids were re- 
ceived: 

Edw. V. Kane & Co., Phila__100.45 |Edw. L. Stokes. _-.--.--- nd on dOO 
A. B. Leach & Co., Phila____ 100.399 


15,000 


Ma- 
Bonds 


Maturity on Oct. 1 as follows: $6,000 in 1914 and $2,000 yearly from 
1915 to 1939 inclusive. 
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Harris County (P. O. Houston), Tex.—Bond Offering.— 
Proposals will be received up to Oct. 11, according to local 
y 89. for the $500,000 414% road and bridge bonds voted 

. 89, p. 487) on Aug. 3. Maturity 40 years, subject to call 
after 10 years. 


__ Harris County Common School District No. 7, Tex.— 
Bonds Registered.—The State Comptroller on +e 8 regis- 
tered $1,000 5% 10-20-year (optional) bonds of this district. 


Harris County Common School District No. 13, Tex.— 
Bonds Registered.—An issue of $2,000 5% 10-20-year (op- 
Set bonds was registered by the State Comptroller on 

t. 8. 

Harris County Common School District No. 21, Tex.— 
Bonds Reyistercd.—On Sept. 8 the State Comptroller regis- 
tered $10,000 5% 10-40-year (optional) bonds. 


Harris County Common School District No. 44, Tex.— 
Bonds Registered.—Bonds to the amount of $2,000 were 
registered by the State Comptroller on Sept. 8. They carry 
5% interest and mature in twenty years. 


Harris County Common School District No. 45, Tex.— 
Bonds Registered.—On Sept. 8 $2,500 5% bonds were regis- 
tered by the State Comptroller. Maturity 20 years, subject 
to call after 10 years. 


Harrison Township, Allegheny County, Pa.—Bond Ojfer- 
ing.—Proposals will be received until 12 m. Oct. 4 by W. B. 
Wiant, ‘Township Clerk (P. O. Natrona), for $20,000 5% 
coupon improvement bonds. 


Hartington, Oedar County, Neb.—Bonds Voted.—lt is 
reported that a proposition to issue $10,000 sewer bonds was 
favorably voted upon Aug. 24. 


feHaskell Independent School District (P. O. Haskell), 
askell County, Tex.— Bonds Registered.— We learn that the 
State Comptroller registered $10,000 5% 10-40-year (op- 
tional) bonds on Sept. 20. 


Hennessey, Kingfisher County, Okla.—Bonds Voled.—A 
recent election restlted, itis stated, in favor of issuing $5,000 
funding bonds, $7,000 water-works-extension bonds and $12,- 
000 city-hall bonds.4 ji: gid dda daiwa 

Indiana.— Bond Sales.—The bonds described below were 
purchased recently by Miller, Adams & Co. of Indianapolis: 


Blackford County—$4,500 414%% gravel-road bonds, dated May 3 1909. 
Denomination $225. Maturity $225 each six months beginning May 15 
1910. it » par and accrued interest. 

Clay City, Clay County—$16,000 4 4% 3-18-year (serial) tax-exempt school 

. bonds, dated Sept. 1 1909. Denomination $500. Price paid, par and 


terest. 

Clinton, Vermilion Cournty—$5,000 5% 1-10-year (serial) tax-exempt school 
bo: dated Sept. 1 1908. Denomination $500. Price paid, 101.50— 
basis of 4.69%. 

Dudley Township, Henry County—$14,000 4%% 1-15-year (serial) tax- 
exempt school bonds, dated Aug. 1 1909. Denomination $500. Price 
paid, par and interest. 

Dugger, Sullivan County—$3,400 5% 1-7-year (serial) tax-xempt_ school 
bonds, dated July 15 1909. Denomination $500, except one bond of 
$400. Price » 101.90—basis of 4.47%. 

Farmland (Town), Randolph OCounty—$10,000 44% 1-10-year (serial) 
tax-exempt school bonds, dated June 30 1909. Denomination $500. 
Price paid, 101.46—Dasis of 4.20%. 

Guilford (Township), Hendricks County—$10,000 4% 1-10-year (serial) 
tax-exempt school bonds, dated Sept. 18 1909. Denomination $500. 
Price paid, 100.45—basis of 3.92%. es Sy 

Jay County—$6,500 44% vel-road bonds, dated May 15 1909. De- 
nomination $325. Maturity $325 each six months beginning May 15 
1910. Price paid, par and accrued interest. 

$12,500 44%% gravel-road bonds, dated Aug. 16 1909. Denomination 
$625. Maturity $625 each six months beginning May 15 1910. Price 
id, par and accrued interest. 

Lake County—$3,200 5% gravel-road bonds, dated May 14 1909. De- 
nomination $160. Maturity $160 each six months beginning May 15 
1910. Price paid, par and accrued interest. 

Lewisville, Henry County—$4,600 4%% 5-19-year (serial) tax-exempt 
water-works bonds, dated June 11909. Denomination $300, except one 
bond for $400. Price paid, 101.30—basis of 4.35%. 

Monroe County—$5,000 5% gravel-road bonds, dated July 1 1909. De- 
nomination $250. Maturity $250 each six_months beginning May 15 
1910. Price paid, r and accrued interest. 

Parke County—$4,625 44% 





Price 


gravel-road bonds dated March 5 1909. 
Denomination $231 25. Maturity $231 25 each six months beginning 
May 15 1910. Price paid, par and accrued interest. 

Sullivan County—$17,960 444% gravel-road bonds, dated March 16 1909. 
Denomination $449. Maturity $449 each six months beginning May 15 
1910. Price paid, par and interest. 

Vigo County—a145,cUU0 442% gravel-road bonds, dated Sept. 15 1909. 
nomination $660. Maturity $660 each 
1910. Price paid, par and interest. 

Warren County—$5,084 20 6% gravel-road bonds, dated April 5 1909. 
Denomination $254 21. Maturity $254 21 each six months beginning 
May 15 1910. Price paid, 104.34 and interest—basis of 5.08%. 

$4,000 6% gravel-road bonds, dated April51909. Denomination $200. 
Maturity $200 each six months beginning May 15 1910. Price paid, 
104.34 and interest—basis of 5.08%. 22 wat woe a et Bos aces 
Jacksboro, Jack County, Tex.—Bonds Voted.—An election 
held Sept. 15 resulted in favor of a proposition to issue 
$275,000 5% 10-40-year (optional) water-works bonds. -« The 
vote was 86 “for” to 20 “against.” 


Jay County (P. O. Portland), Ind.—Bond Sale.—We are 
advised that the amount of William E. Richey gravel-road 
bonds of Penn Township awarded on Sept. 15 to Miller, 
Adams & Co. of Indianapolis was $7,600 and not $7,500, 
as reported in V. 89, p. 796. The price paid was par and 
accrued interest. 

The bonds carry 4%4%% interest, yorenie May 15 and Nov. 15. 


nation $380. Date July 15 1908. 
15 1910 to Nov. 15 1919 inclusive. 


Jeanerette, Iberia Parish, La.—Bonds Voted.—The ques- 
tion of issuing school-building bonds was ratified by the 
voters on Sept. 21. 

f Jellico, Campbell County, Tenn.—Bonds Not to Be Offered 
at Present.—We are informed that the $90,000 water-works 
and sewer-system bonds voted on July 21 (V. &9, p. 303) 
“may possibly be issued the first of next-year.’’ <j @y -4 aga 
“Jones County Common School District, Tex.— Bond Sale. 


De- 
six months beginning May 15 


Denomi- 
aturity 380 each six months from May 














—On Aug. 13 the $7,500j5% school-house bonds registered © 





by the State Comptroller on July 28 (V. 89, p. 364) were 
awarded to the Commissioners Court of Jones County at par. 

Denomination $100. Date July 1 1909. Interest on April 10. Ma- 
turity 40 years, subject to call after 10 years. 

Jones County (Tex.) Common School Districts.—Bonds 
Registered.—The State Comptroller on Sept. 21 registered 
the following 5% 5-20-year (optional) bonds: 
$1,000 School District No. 43 bonds. |$1,000 School District No. 55 bonds. 

1,000 School District No. 35 bonds.| 1,700 School District No. 18 bonds. 
1,500 School District No. 32 bonds.| 1,000 School District No. 13 bonds. 
1,200 School District No. 29 bonds.| 1,500 School District No. 1 bonds. 

Kansas City, Wyandotte County, Kan.—Purchasers oj 
Bonds.—The City Clerk informs us that the purchasers of 
the $400,000 414% 30-year water-works-extension bonds dis- 
posed of on Sept. 21 at 103.875 and accrued interest (V. 89, 
p. 796) were the Trowbridge & Niver Co. and the Thos. J. 
a Co., both of Chicago. Following is a list of the 

idders: 


Trowbrid ev) 
Thos. J. Bolger Co___ {Chi_ $415,500 





Well, Roth & Co., Cincin. _ $409,500 
John Nuveen & Co., Chi__. 408,000 
Spitzer & Co., Toledo____-_- 415,300|N. W. Halsey & Co., Chi___ 406,000 
Commerce Trust Co... - 414,900} Woodin,McNear&Moore,Chi 400,500 


Bond Election.—Local papers state that the City Council 
has passed an ordinance providing for an election to vote 
on the issuance of bonds as follows: $200,000 for a new 
city-hall, $30,000 for a workhouse and $60,000 for three new 
fire stations. 


Kansas City, Mo.—Bond Sale.—On Sept. 20 an issue of 
$26,556 64 7% park bonds was awarded to the Fidelity 
Trust Co. of Kansas City at par and accrued interest. 


Denomination $1,000. Date April 3 1909. Interest in January and 
July. Maturity 20 years, subject to call at any time. 


Kaw Township, Wabaunsee County, Kan.—Bonds De- 
jeated.—This township recently voted down a proposition 
to issue $6,000 bonds. 


Kelso, Cowlitz County, Wash.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m. Oct. 5 by the City Treas- 
urer for $25,000 5% gold registered city-hall and park bonds. 


Denomination $500. Date Oct.10 1909. Interest semi-annually in 
Kelso. Maturity $12,500 in 1919 and $12,500 in 1929. Bonds are exempt 
from taxes. Certified check for 2% of bid, payable to the City Treasurer, 
is required. Assessed valuation $547,393. 


La Grange, Fayette County, Tex.— Bonds Registered.— 
On Sept. 3 the State Comptroller registered an issue of 
$17,500 5% 10-40-year (optional) school-building bonds. 


Leavenworth, Kan.—Bond Sale.—On Sept. 21 $4,565 07 
5% street-improvement bonds were sold to Mr. Rice at 101 
and accrued interest. 


Denomination $500, except one bond of $6507. Date Aug. 1 1909. 
Interest semi-annual. Maturity part yearly from one to ten years Inclusive. 


Lewisville Independent School District (P. O. Lewisville) , 
Denton County, Tex.— Bond Sale.—The $7,000 5% 5-30-year 
(optional) school-house bonds, bids for which were reejcted 
on Sept. 4 (V. 89, p. 797) were awarded on Sept. 24 to the 
First National Bank of Lewisville at par and accrued interest. 

Licking County (P. O. Newark), Ohio.—Bond yo 
Proposals will be received until 12 m. Oct. 6 by J. N. Wright, 
County Auditor, for $36,000 444% coupon bridge building 
and repairing bonds. 


Authority, Section 871, Revised Statutes. Denomination $500. Date 
Sept. 1 1909. Interest semi-annually at the County Auditor’s Office. 
Maturity $12,000 on Sept. 1 in each of the years 1912, 1913 and 1914. 
Certified check for 10% of bonds bid for, payable to the Board of Commis- 
sioners, is required. Bonds are tax-exempt. 


Logan County (P. O. Bellefontaine), Ohio.—Bond Ofjer- 
ing.—Proposals will be received until 1 p. m. Oct. 5 by 
W.S. Jones, County Auditor, for $35,000 4% ditch bonds. 


Denomination $500. Date Oct. 5 1909. Interest on Jan. 1 and July 1 
at the County Treasurer’s office. Maturity $5,500 each six months from 
July 1 1910 to Jan. 1 1915 inclusive. A deposit of $250 in cash must be 
made with the Treasurer. Official advertisement states that the county 
has never defaulted in payment of principal or interest. 


London, Madison County, Ohio.—Bond Sale.—On Sept. 24 
the $7,000 4% coupon sewer bonds described in V. 89, p. 797, 
were awarded to the London Exchange Bank in. London for 
$7 ,026 (100.371) and accrued interest. Maturity on March 1 
as follows: $500 in each of the years 1911, 1913, 1915 and 
$500 yearly from 1917 to 1927 inclusive. 


Los Angeles City School District, Los Angeles County, 
Cal.—Bond Ojjering .—Proposals will be received until 2 p. m. 
Oct. 11 for the $240,000 4% 1-40-year (serial) gold school 
bonds offered but not sold on Sept. 13. V.89, p. 797. Se- 
curities are dated April 1 1909. Interest semi-annual. 


Los Angeles City High School District, Los Angeles 
County, Cal.—Bond Ojfering.—Proposals for the $480,000 
4% 1-40-year (serial) gold school bonds offered without 
success on Sept. 13 (V. 89, ze 797) will be received by the 
Supervisor until 2 p. m. Oct. 11. Bonds bear date of 
April 1 1909. Interest semi-annual. 


Lowell, Middlesex County, Mass.—Bond Sale.—On 
Sept. 28 the $50,000 4% 1-10-year (serial) coupon municipal 
bonds described in V. 89, p. 797, were awarded to Blodget, 
Merritt & Co. of Boston at 102.197 and accrued interest—a 
basis of about 3.556%. Following are the bids: 


Blodget, Merritt & Co., Bos.102.197| Estabrook & o., Boston. __101.610 
Merrill, Oldham & Co., Bos__102.085| E,.M.Farnsworth & Co., Bos_101.570 
N. W. Harris & Co., Boston_102.021| Perry, Coffin & Burr, Boston.101.560 
Crocker & Fisher, Boston. __101.877|R. L. Day & Co., Boston____101.389 
E.H. Rollins & Sons, Boston.101.770} American Banking Co., Bos_101.039 
Blake Bros. & Co., Boston__101.770{ Kountze Bros., New York___101.53 
Adams & Co., Boston___--- 101.690 


Lufkin, Angelina County, Tex.—Bonds Voted.—On Sept. 
21 the voters of this city authorized the issuance of $8,000 
bonds. 
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Luling School District (P. O. Luling), Caldwell County, 
Tex.—Bonds Voted.—An election held recently resulted in 
favor of a proposition to issue $10,000 bonds for the erection 
of a public free school building. 


Lynchburg, Va.—Bonds Not to Be Re-Offered.—The City 
Auditor informs us under date of Sept. 27 that he does no} 
think that the $400,000 4% 30-year coupon public-improve- 
ment bonds, bids for which were rejected on Aug. 16 (V. 89, 
p. 488), will be re-offered for sale. 


Lynn, Essex County, Mass.—Bonds Authorized.—Ordin- 
ances providing for the issuance of the following 4% bonds 
were passed by the City Council on Aug. 24: $20,000 due 
Sept. 1 1919 for street improvements and $15,000 due 
Sept. 1 1929 to build the West Lynn school-house. 


McKinley, Oscoda County, Minn.—Bond Ojfering.—Pro- 
posals will be received until Oct. 5 for$5,000 6% permanent 
improvement bonds. 


Authority, vote of 18 ‘“‘for’’ to 5 “‘against’’ at election held Sept. 20, 
He bs semi-annual. Maturity part yearly on Oct. 3 from 1910 to 1914 
nclusive. 


Marble Falls Independent School District (P. O. Marble 
Falls, Burnet County, Tex.—Bonds Registered.—The $8,000 
5% 10-20-year (optional) coupon school-building and repair 
bonds purchased by John H. Sonntag & Co. of Chicago, 
on Aug. 1 (V. 89, p. 614), were registered on Sept. 11 by the 
State Comptroller. 


Marion, Marion County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Oct. 5 by Harry S. Elliott, City 
Auditor, for $6,800 4% coupon refunding bonds. 


Authority, Section 2707, Revised Statutes. Denomination $500, except 
one bond of $300. Date Sept. 11909. Interest semi-annually at the City 
Treasurer's office. Maturity as follows: $300 on March 1 1911, $500 each 
six months from Sept. 1 1911 te March 1 1913 inclusive, $1,000 each six 
months from Sept. 1 1913 to Sept. 1 1914 inclusive and $500 each six 
months from March 1 1915 to March 1 1916 inclusive. Bonds are exempt 
pen ea taxes. Certified check for $500, payable to the City Treasurer, is 
required. 


Marshville Graded School District (P. O. Marshville) 
Union County, N. C.—Bond Sale.—The $10,000 5% 20-year 
school bonds offered but not sold on Aug. 18 (V. 89, p. 488) 
were recently disposed of to the Southern National Bank of 
Wilmington, N. C., at par. 

Marysville, Yuba County, Cal.— Bonds Voted.—This place 
is reported as having voted to issue $80,000 high-school and 
grammar-school bonds. 


Melissa Independent School District (P. O. Melissa), 
Collin County, Tex.—Bonds Awarded in Part.—Bond Offer- 
ing.—Of the $10,000 5% school-building bonds favorably 
voted pg last June (V. 88, p. 1638) $4,500 have been dis- 

osed of to funds of Collin County. The remaining $5,500 

onds are now being offered for sale at par and accrued 
interest. 


Denomination $500. Date July 11909. Maturity July 1 1949, subject 
to call after July 11924. W.N. Osborn is President Board of Trustees. 


Memphis, Tenn.—Bond Award Rescinded.—The award of 
the $260,000 4% 40-year coupon police-station bonds which 
took place Aug. 31 has been rescinded. As reported in V. 
89, p. 614, the bonds were sold to H. L. Armstrong of Mem- 
phis at par and accrued interest, less a brokerage commission 
of % of 1%. The proceedings of the Commission, showing 
the award, were forwarded to Dillon & Hubbard of New York 
City, ““who found objection in the law to the deduction of the 
brokerage of 4 of 1%.” ' 


Merced County (P. O. Merced), Cal.—Bonds Dejfeated.— 
The proposed issue of $750,000 highway bonds, mention of 
which was made in V. 89, p. 679, was defeated by the voters 
on Sept. 20. 


Merit Independent School District (P. O. Merit), Hunt 
County, Tex.—Bond Sale.—The $2,000 5% 10-20-year (op- 
tional) bonds registered by the State Comptroller on Aug. 9 
(V. 89, p. 489) were sold about Aug. 1 to funds of Hunt 
County at par. Denomination $250. Date June 15 1909. 
interest annual. 


Merkel, Taylor County, Tex.—Bond Ojfering.—Proposals 
will be received until 12 m. Oct. 9 for the $25,000 5% 20-40- 
year (optional) coupon water-works bonds registered (V. 89, 
p. 427) on Aug. 3 by the State Comptroller. 


Authority Article 486, Revised Statutes of 1895. Denomination $1,000. 
Date July 1 1909. Interest annually in Merkel and Austin. No debt at 
present. Assessed valuation 1909, $894,407 


Millersburg, Holmes County, Ohio.—Bid.—wWe are in- 
formed that the J. & G. Adams Bank of Millersburg was the 
only bidder on Sept. 23 for the $2,502 4% street-improve- 
en bonds awarded them at par. See V. 89, 
p. ‘ 


Denomination $278. Date Sept. 23 1909. 
the Village Treasurer’s office. 
to 1919, inclusive. 


Mingus Independent School District (P. O. Mingus), Palo 
Pinto County, Tex.—Bond Ojfering.—Proposals will be re- 
ceived until 2 p. m. Oct. 4 by H. S. Rucker, District Secre- 
tary, for $8,500 5% school-building bonds. 


Date Aug. 1 1909. Interest annually on April 1. Maturity 40 years. 
subject to call after 20 years. Certified check for 5% of bid, payable to 
R. M. Loflin, Treasurer, is required. The district has no debt at present 
Assessed valuation 1909, $305,000. 


Minot, Ward County, No. Dak.—Bond Sale.—Arrange- 
ments have been made with the State of North Dakota for 
the sale of $115,000 funding bonds. 


Montevideo, Chippewa County, Minn.—Bond Sale.—On 
Sept. 25 the $12,000 5% coupon water-works bonds described 
in V. 89, p. 797, were awarded to the Wells & Dickey Co. of 


Interest semi-annually at 
Maturity $278 yearly on Sept. 23 from 1911 





Minneapolis at 103.583 and acerued interest. The fellowing 
bids were received: 

Wells & Dickey Co., Minnea_$12,430|Coffin & Crawford, Chicago. $12,150 
F. E. Magraw, St. Paul. -.-- 12,410} Ulen, Sutherlin&Co., Chicage 12,128 
Harris Tr. & Sav. Bank, Chic 12,408}C. H. Coffin, Chicago----_-- 12,121 
N. W. Halsey & Co., Chicago 12,161|S. A. Kean & Co., Chicage.. 12,026 

Maturity $6,000 on Oct. 1 in each of the years 1920 and 1925. 

Mount Kisco, Westchester County, N. Y.—Bond ig ae 
—Proposals will be received until 8 p. m. Oct. 4 by T. J. 
Carpenter, Village Clerk, for $10,000 registered road- 
improvement bonds. 

Denomination $500. Date Nov. 1 1909. Interest (rate to be named 
in bid) semi-annually in Mount Kisco. Maturity $500 yearly on Nov. 1 
from 1914 to 1933 inclusive. Certified check (or cash) for 10% of amount 
bid, payable to the Village of Mount Kisoo, is required. 

Mt. Oliver, Allegheny County, Pa.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m. Oct. 10 by Frank Kruse, 
Chairman Finance Committee, for the $75,000 4% coupon 
sanitary-sewer bonds mentioned in V. 89, p. 62. 

Denomination $1,000. Interest semi-annual. Maturity $15,000 on 
Jan. 1 in each of the years 1915, 1920, 1925, 1930 and 1935. Bonds are 
exempt from State tax. Certified cheek for $1,000 is required. Bonds 
will be delivered Jan. 1 1910. 

Mt. Pleasant, Maury County, Tenn.—Bonds Not Sold.— 
Up to Sept. 22 no award had been made of the $65,000 444% 
water-works bonds offered on Sept. 8 and described in V. 
89, p. 488. 


Mt. Vernon Independent School District (P. O. Mt. Ver- 
non), Franklin County, Tex.—Bonds Not Sold.—Up to Sept. 
25 no award had yet been made of the $8,250 5% 30-40-year 
(optional) school bonds, the unsold portion of the issue of 
$15,000 bonds mentioned in V. 89, p. 489. 


Napa, Napa County, Cal.—Bond Sale.—The $15,000 5% 
20-year bridge bonds, proposals for which were asked until 
Sept. 14 (V. 89, p. 679), were awarded on Sept. 21, it is 
stated, to the Bank of Napa for $15,700, the price thus be- 
ing 104.666. 


Nelson, Nuckolls County, Neb.—Bonds Voted.—A propo- 
sition to issue $36,000 5% 5-20-year (optional) water-works- 
erection bonds carried by a vote of 217 to 18 at an election 
held Sept. 3. 


Netcong, Morris County, N. J.—Bond Sale.—The $35,000 
bonds for the purchase of the plant of the Rockland Water 
Co. were awarded on Sept. 27, it is stated, to the Sussex Na- 
tional Bank of Newton at 101.50 for 5% bonds, maturing 
$1,000 yearly for 29 years and $6,000 in 30 years. These 
bonds were offered as straight 30-year 4s on Aug. 24. See 
V. 89, p. 365. 


New Canaan, Faifrield County, Conn.— Bonds Awarded in 
Part.—Of the $55,000 4% coupon funding bonds offered on 
Sept. 27 (V. 89, p. 797), $45,000 were disposed of at par and 
accrued interest as follows: $10,000 to the Stamford Trust 
Co. of Stamford, $20,000 to the Citizens’ Savings Bank of 
Stamford and $15,000 to the Fairfield County Savings Bank 
of Norwalk. 


New Martinsville, Wetzel County, W. Va.—Bonds Voted. 
—The voters of this town have authorized the issuance of the 
$12,000 water-works-improvement bonds mentioned in V. 89, 
p. 427. 


New Orleans, La.—Bonds Proposed.—The Finance Com- 
mittee of the Sewerage and Water Board at a meeting held 
Sept. 23 adopted a resolution asking the Board of Liquidation 
to advertise for sale $3,000,000 bonds for the completion of 
sewerage and re-inauguration of drainage work. It is stated 
in local papers that the resolution will be referred to the 
Board of Liquidation at a meeting to be held Oct. 14. 


New Rochelle, Westchester County, N. ¥.—Bond Offer- 
ing.—Proposals will be received until 8 p. m. Oct. 5 by Wm. 
G. Rainsford, City Clerk, for $12,500 444% registered school 
bonds. 


Denomination $1,000, except one bond of $1,500. 
Nov. 1 at the City Treasurer's office and, at holder’s option, will be paidin 
New York eT Maturity on May1 as follows: $5,000 in each of the 
years 1929 and 1930 and $2,500 in 1931. Certified check on a bank or 
trust company in New York State for 5% of bonds bid for, payable to the 
City Treasurer, is required. Bids must be made upon form furnished by 
the City Clerk. The legality of the issue will be approved by Delafield & 
Longfellow of New York City, a copy of whose opinion will be delivered to 
purchaser. Bonds ready for delivery on Oct. 12. Purchaser to pay ac- 
crued interest. 


New York City.—Bond Sales.—The Sinking Fund of this 
city during the month of September purchased the following 
bonds at par: 


Interest on May 1 and 





Purpose— Rate of Int. Maturity. Amount. 
Various municipal purposes____________-- 3 1958 $113,421 
i 3 1958 1,000 

SO a a Be eS SE ee ana $114,421 


The following revenue bonds (temporary securities) were 
also issued during September: 


Interest. Amount. 

Revenue bonds, current expenses_____________---_--- 3% 150,006 
Revenue bonds, current expenses_____._......__----- 3% 50,000 
Revenue bonds, current expenses_______.__.___--_--- 215-16 1,100,000 
Revenue bonds, current expenses._______..____------ 2% 2,000,000 
MP Ps ND go a Sk 3% 100,000 
ee prs WN SS os Seiko Sch ewdass Shes s 3% 200,006 
os pen EAN ERS SUSI oh Seiad Pe Sats Re Bi Sa Gaia BGs ORL Ree BAD Rite $5,300,000 
Niagara Falls, Niagara County, N. Y.—Bond Offering.— 


Proposals will be received until 10:30 a. m. Oct. 6 by the 
Board of Estimate and Apportionment for $45,500 414% gold 
registered (Series “‘C’”’) sewer bonds. 


Denomination $1,000, except one bond of $500. Interest on Jan. 1 and 
July 1 to registered holder in New Yerk exchange. Maturity Jan. 1 1929. 
Certified check for $1,000, payable to Thos. H, Hogan, City Clerk, is_re- 
quired. Purchaser to pay aeerved interest. 
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Niles, Oiio.— Bond Sale —This place, it is stated, has sold 
$1,500 5% bonds to William Hoffman of Southington for 
$1,540, the price thus being 102.666. 


Nocona Independent School District (P. 0. Nocona), 
Mon e County, Tex.—Bond Ojjering.—Proposals were 
asked for until 12 m. yesterday (Oct. 15 by J. C. Horton, 
President Board of Education, for the $15,000 5% coupon 
ae wy by the State Comptroller on Sept. 16. (V. 

» Pp. . 


Denomination $200. Date July 11909. Interest on April 10 in Austin, 
Tex., or at the Hanover National Bank in New York. he 40 years, 
subject to call after 10 years. Assessed valuation $649,842. The result of 
this offering was not known to us at the hour of going to press. 


Normal, McLean County, Ill.—Bonds Voted.—An elec- 
tion held Sept. 18 resulted in a vote of 416 “for” to 58 
“against” a proposition to issue $36,000 5% paving coupon 
(town’s portion) bonds. We are informed that they will 
not be issued until next spring. 


Denomination $1,000. Nine bonds are dated Jan. 2 1910 and mature 
March 31 1911 and twenty-seven bonds are dated Jan. 2 1911 and mature 
$9,000 on March 31 in each of the years 1912, 1913 and 1914. Interest an- 
nually at the Town Treasurer’s office. 


Northampton School District (P. O. Northampton), 
Northampton County, Pa.—Bond Ojfering.—Proposals will 
be received until 7 p. m. Oct. 6 by E. T. Diefenderfer, Dis- 
aes Secretary, for $70,000 5% coupon school-building 

onds.. 


Denominations: 100 bonds of $500 each and 100 bonds of $100 each. 
Date Oct. 11909. Interest semi-annually at the Coplay National Bank in 
an: Maturity on Oct. 1 as follows: $7,700 in each of the years 1911 
and 1912, $9,800 in each of the years 1913 and 1914, $11,200 in each of the 
years 1915 and 1916 and $12,600 in 1917, all bonds being subject to call 
after Oct. 11914. Bonds are exempt from taxes. Certified check for 5% 
of amount bid, payable to W. H. Young, Treasurer, is required. Total 
debt, including this issue, $89,000. 


North Brownsville School District, Ore.—Bond Sale.— 
An issue of $15,800 5% school-building bonds was recently 
awarded to Morris Brothers of Portland at par. 


Denomination $1,000, except one bond of $800. Date Oct. 1 1909. 
Interest semi-annual. Maturity Oct. 1 1929, subject to call after Oct.1 1919 


North Platte School District (P. O. North Platte), Lincoln 
County, Neb.—Bond Sale.—An issue of $40,000 5% 10-20- 
year (optional) registered school-building bonds was dis- 

osed of on Sept. 9 to the State of Nebraska at 105. These 

onds were awarded on Aug. 9 to the Harris Trust & Sav- 
ings Bank of Chicago (V. 89, p. 489). We are advised that 
the first sale was not consummated as the district was una- 
ble to comply with the requirements of the attorneys of the 
Chicago firm. 

Norwalk, Fairfield County, Conn.—Bond Ojjering.—Pro- 
posals will be received until 2 p. m. Oct. 11 by John Cav- 
anagh, Mayor, for $70,000 4% coupon (with option of regis- 
tration) water-works bonds: 

Date July 1 1909. Interest semi-annually at the U. S. Mortgage & 
Trust Co. in New York City. Maturity July 1 1934. Certified check for 
$500 is required. Bonds will be certified as to genuineness by the U. S. 


Mortgage & Trust Co. of New York. Bids to be made on blank forms fur- 
nished by city. Purchaser to pay accrued interest. 


Onslow County (P. O. Jacksonville), N. C:—Bond Offer- 
ing.—Proposals will be received until Nov. 20 by the Board 
of Commissioners, John A. Pittman, Chairman, for $40,000 
coupon refunding bonds. Separate bids are requested for 
4%, 4%% and 5% bonds. 


Authority, Chapter 484, Laws of 1907. Denomination $500. Interest 
cf ae Maturity 30 years. Bonds to be delivered and paid for on 
an. : 


Oshkosh, Winnebago County, Wis.—Bond Sale.—This 
city has disposed of $3,500 patrol-house and $26,500 main- 
sewer bonds. Maturity $1,000 of each issue yearly, begin- 
ning 1910. 


Palo Alto, Santa Clara County, Cal.—Bond Sale.—The 
$14,000 5% 1-40-year (serial) gold coupon improvement 
bonds offered on Sept. 13 (V. 89, p. 680) were awarded, it is 
stated, to the Wm. R. Staats Co. of Pasadena at 102.23. 


Paxton, Ford County, Ill.—Bond Sale.—Local papers 
report the sale of $8,000 5% sewer bonds to Farson, Son & 
Co. of Chicago for $8,109 (101.362) and accrued interest. 
Date Sept. 1 1909. Maturity part yearly on July 1 from 
1911 to 1914, inclusive. 


Paw Paw Township (P. O. Paw Paw), Sequoyan County, 
Okla.—Bond Ojfering.—Proposals were asked for until 12 
m. yesterday (Oct. 1) by Thos. J. Watts, Attorney (P. O. 
Muldrow), for $5,000 6% coupon road-improvement bonds. 

Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the fiscal agency in New York City. Maturity July 1 1934, subject to call 
after 10 years. No bonded debt at present. Assessed valuation 1909 
$783,600. The result of this offering was not known to us at the hourof 
going to press. 

Petersburg, Lincoln County, Tenn.—Bond Sale.—The 
$4,000 6% 5-15-year (optional) coupon school bonds offered 
on Sept. 1 and described in V. 89, p. 490, were awarded to the 
Bank of Petersburg at 101. 


Phillipsburg School District (P. O. Phillipsburg), Mont- 
gomery County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Oct. 9 by M. J. Zimmerman, Clerk 
Board of Education, for $2,000 5% school-building and re- 
pairing bonds. 

Authority, Sections 3991 and 3992, Revised Statutes, also election held 
Sept. 7 1909. Denomination $400. Date Oct. 9 1909. Interest semi- 
annual. Maturity $400 yearly from 1912 to 1916, inclusive. Certified 
check on a national bank for 5% of bid is required. Purchaser to pay ac- 
crued interest. 

Phoenix School District (P.O. Phoenix), Maricopa County, 
Ariz.—Bonds Voted.—The election held Sept. 18 (V. 89, p. 
243) resulted in favor of thé proposition to issue $125,000 
5% 20-year school-building bonds. yThe vote was 50 “for” 


to 8 “against.” esd ad 





Pike, Wyoming County, N. ¥.—Bonds Voted.—An elec- 
tion held Sept. 27 resulted, it is stated, in favor of a proposi- 
tion to issue $15,000 water-system bonds. 


Pine Bluff Sidewalk District No. 4 (P. O. Pine Bluff), 
Jefferson County, Ark.—Bond Sale—The Merchants’ & 
Planters’ Bank of Pine Bluff purchased on Sept. 9 an issue of 
$15,000 6% bonds at par. 


Denomination $500. Date Oct. 1 1909. Interest annual. Maturity 
part yearly from one to five years, inclusive. 


Polk County (P. O. Crookston), Minn.—Bond Sale.—An 
issue of $16,000 Ditch No. 72 bonds was recently disposed of 
to the State of Minnesota. 

This county has also sold the following 4% bonds: 


$29,900 bonds due part yearly on July 1 from 1913 to 1917 inclusive. 
38,300 bonds due part yearly on July 1 from 1915 to 1919 inclusive. 


Princeton, Mercer County, W. Va.—Bonds Voted.—A bond 
issue for improving the streets was favored by the voters at 
an election held Sept. 4. 


Quincy, Mass.—Temporary Loan.—A $25,000 5-months 
loan has been negotiated with the First National Bank of 
Boston at 5%. 


Rayne, La.—Bond Ojfering.—Proposals will be received 
until 8 p. m. October 5 by E. L. Crandall, Mayor, for the 
$25,000 5% school and water-main-extension bonds voted 
(V. 89, p. 243) on July 15. Maturity 22 years. Certified 
check for 5% of issue is required. 


Rock County School District No. 73, Minn.—Bond Ojfer- 
ing.—Proposals will be received until 2 p. m. to-day (Oct. 2.) 
by G. A. Hagedorn, District Clerk (P.O. Luverne), for $1,200 
6% coupon school-building bonds. 


Denomination $200. Interest annually on Jan. 1. 
yearly on Jan. 1 from 1914 to 1919, inclusive. 


Rock River Township (P. O. Chatham), Alger County, 
Mich .—Bond Sale.—The First National Bank of Alger County 
purchased $18,500 5% highway-improvement bonds on 
Sept. 1 at par and accrued interest. 


Date Sept. 1 1909. Interest annually in February. Maturity $3,000 
yearly from 1910 to 1914, inclusive, and $3,500 in 1915. 


Roscoe Independent School District (P. O. Roscoe), Nolan 
County, Tex.—Bonds Registered.—On Sept. 20 the $6,000 5% 
20-40-year (optional) school-building bonds voted last May 
(V. 88, p. 1389) were registered by the State Comptroller. 


Rosebush (P. O. Grand Marais), Cook County, Minn.— 
Bond Sale.—On Sept. 24 $10,000 6% 10-year road and bridge 
bonds were awarded to Crawford Livingston at par. A bid 
of par was also received from the Commercial Investment Co. 
of Duluth. Denomination $1,000. Date Sept.11909. In- 
terest semi-annual. @a a aaa Aa ea SARA iM 4 

Rotterdam School District No. 14 (P. O. Schenectady), 
Schenectady County, N. Y.—Bond Sale.—W.N. Coler & Co. 
of New York City have purchased $3,000 5% building bonds. 


Rowena Independent School District (P. O. Rowena), 
Runnels County, Tex.—Bonds Not Sold.—Up to Sept. 25 
no sale had been made of the $7,000 5% school-building 
bonds offered on Aug. 28. See V. 89, p. 490, for description 
of these securities. 


Saco, York County, Me.—Bond Sale.—An issue of $15,000 
344% refunding bonds was sold on Sept. 1 to the Saco Sav- 
ings Bank of Saco at 97. 


Denomination $500. Date Sept. 1 1909. Interest semi-annual. Ma- 
turity $500 yearly. 


St. Clairsville, Ohio.—Bond Sale.—On Sept. 27 $7,500 
416% street-paving bonds offered on that day were awarded 
to P. W. Dickey, President of the Dollar Savings Bank of 
St. Clairsville. 


St. Petersburg, Hillsboro County, Fla.—Bond Sale.—The 
$30,000 school and $45,000 improvement 5% 30-year bonds 
offered but not awarded on July 1 (V..89, p. 304), have been 
sold, it is reported, to the New First National Bank of Co- 
lumbus, Ohio. Br | wVaeagaAed ¢241ada4d 

Salamanca, Cattaraugus County, N. ¥.—Bond Sale.— 
On Sept. 27 the $10,000 1-20-year (serial) park bonds de- 
scribed in V. 89, p. 741, were awarded to John J. Hart of 
Albany at 100.11 for 4.40s. The other bidders were: 


Union Savings Bank, Patchogue—for 4.40s. 
Adams & Co., New York—$10,031 for 4.50s. 
Otis & Hough, Cleveland—$10,253 for 5s. 


San Anselmo, Marin County, Cal.—Bonds Voted.—lIt is 
reported that this city recently voted to issue $40,000 street- 
improvement bonds. 


San Bernardino City School District (P. O. San Bernar- 
dino), San Bernardino County, Cal.—Bond Offering.— 
Proposals will be received until 11 a. m. Oct. 11 by the 
Board of Supervisors, Charles Post, ex-officio Clerk, for 
$35,000 5% gold school bonds. 

Authority, vote of 242 ‘‘for’’ to 62 ‘‘against’’ at election held Aug. 26. 
Denomination $500. Date Sept. 20 1909. Interest semi-annually at the 
County Treasurer’s office. Maturity on Sept. 20 as follows: $3,500 yearly 
from 1919 to 1924 inclusive, $3,000 in 1925, $4,000 in 1926 and $3,500 in 
each of the years 1927 and 1928. Certified check (or cash) for 5% of bid, 
payable to the Chairman of the Board, is required. 

San Diego County (P. O. San Diego), Cal.— Bond Sale.— 
On Sept. 20 the $1,250,000 414% gold highway bonds de- 
scribed in V. 89, p. 681, were awarded to the Bank of Com- 
merce & Trust Co. of San Diego at 101.088 and accrued inter- 
est. The other bids were as follows: 

RE pee a elas a eee Be ed EE H. Adams&Co., LosA.$1,254,750 


San Diego Sav. Bk.,S.D. 1,257,902|N.W.Halsey&Co.,SanF_. 0536,276 
a Provided the total issue be delivered immediately. b For $520,000 


bonds. 
Maturity $31,000 yearly on Oct. 1 from 1910 to 1939 inclusive and $32,000 
yearly on Oct. 1 from 1940 to 1949 inclusive. BEE: 


Maturity $200 
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Saranac Lake, Franklin County, N. Y.—BondjOffering.— 
Proposals will be received until 12 m. Oct. 4 by Seaver A. 
Miller, Village Clerk, for the following registered or coupon 
bonds at not exceeding 444% interest. 


$9,000 surface-sewer bonds. Authority, Chapter 414, Laws of 1897, and 
amendments thereto. Denomination $500. Maturity $500 yearly 

on Sept. 1 from 1914 to 1931, inclusive. 
9,000 street-improvement bonds. Authority Chapter 414, Laws of 1897, 
as amended by Chapter 308, Laws of 1904, and Chapter 44, Laws of 
. Denomination $1,000. Maturity $1,000 yearly on Sept. 1 
from 1925 to 1933, inclusive. 
Date Sept. 11909. Interest semi-annually at the Saranac Lake National 
Bank in New York exchange. Certified check on a national bank for 5% 

of bid is required. 

Sarasota, Manatee County, Fla.—Bond Sale.—We have 
just been informed that the $25,000 6% 30-year coupon 
street-paving bonds described in V. 88, p. 783, were sold 


last April to John Nuveen & Co. of Chicago at 100.104. 


Sargent, Custer County, Neb.— Bond Offering.—Proposals 
were asked for until yesterday (Oct. 1) for the $21,000 water- 
works bonds mentioned in V. 89, p. 366. The result of this 
offering was not known to us at the hour of going to press. 


Scurry County Common School District No. 6, Tex.— 
Bond Sale.—The $1,400 5% 10-40-year (optional) bonds 
registered by the Comptroller on Aug. 10 have been pur- 
chased with county funds at par and interest. 


Shelbyville, Shelby County, Ind.—Bond Offering.—Propos- 
als will be received until 7:30 P; m. Oct. 5 by H. J. Clark, 
City Clerk, for $15,500 4% gold coupon park bonds. 

Denomination $500. Date Oct. 5 1909. Interest in December at the 
Shelby National Bank. Maturity part yearly from 1911 to 1921 inclusive. 
Bonds are exempt from all taxes. Certified check for 5% of bid, yable 
to the city of Shelbyville, is required. Bonded debt, not including this 
issue, $57,600. ia soe * ,ggedeatall lea Sinking fund, $15,027. Assessed 
valuation 1909, $5,602,639. 

Shelley School District No. 30 (P. O. Shelley), Bingham 
County, Ida.—Bond O jering.—Proposals will be received 
until 2:30 p. m. Oct. 9 by A. E. Christensen, District Clerk , 
for $6,000 coupon refunding and building bonds at not ex- 
ceeding 6% interest 

Authority Chapter, ,¥ Sections 69-72, Session Laws 1899. Denomina- 
tion $500. Date Oct 1909. Interest semi-annually at the County 
Treasurer's office. Maturi®10 years. Bonded debt not including present 
issue, $7,000. Assesse ajuation $161,800. 

Snyder Independent School District (P. O. Snyder), 
Scurry County, Tex.— Bonds Awarded in Part.—Of the $25,- 
000 5% 5-20-year (optional) school-house bonds registered 
by the State Comptroller on July 24 (V. 89, p. 304), $10,000 
have been disposed of through a bank of Fort Worth to 
citizens of that city at par. Denomination $500. Date 
May 20 1909. Interest annually on April 10. 


Solano County (P. O. Fairfield), Cal.— Bonds Voted.—The 
roposition to issue the $250,000 5% 1-25-year (serial) court- 
ouse bonds mentioned in V. 89, p. 616, carried by a vote 

of 1,469 to 565 at the election held Sept. 18. 
Bonds Dejeated.—On the same day (Sept. 18) the voters 


defeated the proposition to issue the $50,000 branch-county- 
jail bonds. he vote was 1,129 “for” to 866 “against’’, 


a two-thirds majority being required. 


South Haven, Mich.—Bonds Voted.—At an election held 
Sept. 27 the voters favored the issuance of $20,000 river- 
improvement bonds. Vote is reported 495 to 19. 


Springfield, Hampden County, Mass.—Bond Offering.— 
Proposals will be received until 12 m. Oct. 12 by E. T. Tifft, 
City Treasurer, for the following gold bonds: 


$600,000 344% coupon or registered (intercha: ble) municipal-building 
bonds. Date Nov. 1 1909. nterest semi-annually on 
coupon bonds at the First National Bank of Boston, on 
registered bonds at the City Treasurer’s office. Maturity 
$15,000 yearly on Noy. 1 from 1910 to 1949, inclusive. 
200,000 4% coupon North St. extension bonds. Date Oct. 1 1909. In- 
terest semi-annually at the City Treasurer’s office. Matur- 
ity $20,000 yearly on Oct. 1 from 1910 to 1919, inclusive. 
100,000 4% coupon Lincoln Shcool bonds. Date Oct. 1 1909. Interest 
semi-annually at the City Treasurer’s office. Maturity 
$5,000 yearly on Oct. 1 from 1910 to 1929, inclusive. 
Denomination $1,000. Bonds are exempt from taxation in Massachu- 
setts. Coupon bonds will be certified as to genuineness by the City Trust 
Co. of Boston, and the legality of all the issues will be approved by Storey, 
Thorndike, Palmer & Thayer of Boston. Certified check for 1% of bonds 
bid for pizebe to the City of Springfield, is required. Purchaser to pay 
accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Springfield, Ohio.—Bond Sale.—The $7,538 50 5% 1-5- 
year (serial) coupon sewer assessment bonds offered on Sept. 28 
and described in V. 89, p. 798, were awarded, it is stated, 
to Breed & Harrison of Cincinnati for $7,644 79, the price 
‘thus being 101.409. 


"€ Stevens County (P. O. Colville), Wash.—Bond Ofjering.— 
Proposals will be received until 10 a. m. Oct. 16 by the Board 
of County Commissioners, L. E. Jesseph, Auditor and Clerk, 
at the County Treasurer’s office, for $200,000 coupon funding 
bonds at not exceeding 5% interest. 


Authority, election held Sept. 7 1909. Denomination $500 or $1,000. 
Maturity 20 years, subject to call after 10 years. ‘‘Bidders are required 
to name the pases at which they will furnish said bonds and furnish the 
lithographed blank bonds and pay the 7 of the exchange therefor.”’ 
Certified check for $1,060 is required. hese securities take the place of 
the $219,500 bonds sold on May 14 to the Trowbridge & Niver Co. of Chi- 
cago, the award of which was subsequently rescinded. See V. 89, p. 366. 
Superior, Douglas County, Wis.— Bond Sale.—This city 
has disposed of $959 92 Gamewell Fire Alarm bonds due 


$479 96 on May 17 in each of the years 1910 and 1911. 


Syracuse, N. ¥Y.—Bond Sale.—On Sept. 28 the three issues 
of 44%% registered bonds, aggregating $157,000, described 








in V. 89, p. 798, were awardedjto Ferris}&jWhite of New 
York City at 101.734—a basis of about 4.08%. A list fof 
the bidders follows: 
$17,000 $20,000 $120,000 
bonds. bonds bonds 
Ferris & White, New York-.--.....--. $17,160 00 


$20,188 00 $122,375 00 
00 122,310 0 





First National Bank, Cleveland-___- 17,148 00 20,175 00 1310 00 
N. W. Harris & Co., New York.-_--.- 17,118 83 20,139 80 122,072 80 
R. L. Day & Co., New York.....--.. 17,100 47 20,058 20 121,839 60 
O’Connor & Kahler, New York. -.- 17,097 75 20,115 121,470 00 
Adams & Co., Boston.....-.-- binile ayia 17,093 50 20,11000 121,959 60 
A. B. Leach & Co., New York... _-.- 17,085 00 20,100 00 122,000 00 
W. N. Coler & Co., New York.-._-_-.. 17,075 00 ,085 00 121,180 00 
N. W. Halsey & Co., New York_-..-- 17,066 13 20,077 80 121,536 00 
Parkinson & Burr, New York--.--.-.--. 17,054 40 ,064 00 120,852 00 
Kountze Bros., New York.-.-..-....-- for three issues, $158,789 80—— 
Blodget, Merritt & Co., Boston_---.. ——for three issues, 158,381 60—— 
Ww. Cc Langley & Co., New York.-... -..--.--. g-------- 122,254 80 
Moffatt & White, New, York eS ee , RRS, Le 121.677(31 





Terrace Park, Hamilton County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Oct. 8 by Wm. E. 
Williamson, Village Clerk, for $7,500 414% coupon water- 
pipe (village’s portion) bonds. 


Authority, Section 53, Municipal Code. Denomination $750. Date 
Oct. 1 1909. Interest semi-annually at the Western-German Bank of Cin- 
cinnati. Maturity $750 yearly from 1912 to 1921 inclusive. Certified 


check for 5% of bonds bid for, payable to the ‘“‘Village of Terrace Park,”’ is 
required. Purchaser to pay accrued interest. Total debt, at present, 
$5,353 60. Assessed valuation, $218,000. 


Terre Haute, Vigo County, Ind.—Bond Ojjfering.—Pro- 
posals will be received until 4 p. m. Oct. 5 by Chas. R. Duffin, 
City Comptroller, for $35,000 4% bonds. 

Denomination $1,000. Date Oct. 11909. Interest payable at Hanover 
National Bank in New York City. Maturity Oct. 11929. Certified check 
for $1,000, payable to the ‘City of Terre Haute,” is required. Purchaser 
to furnish blank bonds free of charge. 

Thompsonville, Benzie County, Mich.—Bond Sale.— 
This village has sold $3,000 water and $2,000 light bonds. 


Toledo, Ohio.— Bond Offering.—Proposals will be received 
until 7:30 p. m. Nov. 3 by Amos McDonnall, City Auditor, 
for the $100,000 4% coupon general street-improvement 
bonds mentioned in V. 89, p. 120. 

Denomination $1,000. Date Sept. 1 1909. Interest semi-annually at 
the U. S. Mortgage & Trust Co. in New York City. Maturity $10,000 
ro, on Sept. 1 from 1919 to 1928 inclusive. Certified check onanational 

ank in Toledo for 5% of bonds bid for, payable to the City Auditor, is re- 
quired. Purchaser to pay accrued interest. «i aa] aaa @ sass eee 

Trenton, N. J.—Bonds Authorized.—Ordinances have been 
passed and a providing for the issuance of the follow- 
ing 4% bonds: $5,500 to improve certain schools; $6,200 to 
grade streets, and $76,700 to refund temporary improvement 
certificates. The two first-mentioned issues will be registered 
in form, while the last-mentioned issue will be coupon or 
registered, as desired by the holder. 

Denomination $100 or multiples thereof. 
City Treasurer’s office. Maturity ten years. 

Tupper Lake, Franklin County, N. Y.—Bond Sale.—On 
Sept. 27 the $5,000 5-14-year (serial) macadam road bonds 
and the $4,000 5-12-year (serial) road-building machinery 
bonds described in V. 89, p. 798, were awarded as 4s to 
Isaac W. Sherrill of Poughkeepsie for $9,012 (100.133), ac- 
crued interest and blank bonds. Edmund Seymour & Co. of 
New York City offered to pay $9,003 50 and furnish blank 
bonds for 4s. 


Twin Falls, Twin Falls County, Idaho.—Bond Ojjering.— 
Proposals will be received until 8 p. m. Oct. 4 by Stuart H. 
Taylor, City Clerk, for $35,000 paving and $5,000 sewer-ex- 
tension coupon bonds voted on ion. 24. 


Denomination $1,000. Date Oct. 11909. Interest (rate not to exceed 
6%) Jan. 1and July 1. Maturity Oct. 1 1929, subject to call after Oct. f 
te wae check for $1,000, pyaable to W. E. Nixon, City Treasurer, 

requ . 


Wadsworth, Medina County, Ohio.— Bond O*fering.—Pro- 
— will be received until 12 m. Oct. 14 by Louis F. Allen, 

illage Clerk, for the following 5% coupon sanitary district 
sewer-construction bonds: 


$8,000 district No. 1 (assessment) bonds. Denomination $500. Maturity 
on Sept. 1 as follows: $1,500 in each of the years 1910, 1911 and 
1912, $2,000 in 1913 and $1,500 in 1914. 

550 district No. 1 (corporation’s portion) bonds. Denomination $100, 
except one bond of $150. aturity on Sept. 1 as follows: $100 
yearly from 1910 to 1913, inclusive, and $150 in 1914. 

9,000 district No. 2 (assessment) bonds. Denomination $500. Maturity 
$1,500 yearly on Sept. 1 from 1910 to 1913, inclusive, and $3,000 in 


1914. 

610 district No. 2 (corporation’s portion) bonds. Denomination $100, 
except one bond of $210. Maturity $100 yearly on Sept. 1:from 
1910 to 1913, inclusive, and $210 Sept. 1 1914. 

8,000 district No. 3 (assessment) bonds. nomination $500. - Maturity 

on Sept. 1 as follows: $2,000 in each of the years 1910, 1911 and 
1912 and $1,000 in each of the years 1913 and 1914. 

610 district No. 3 (corporation’s portion) bonds. Denomination $100, 
except one bond of $210. aturity $100 yearly on Sept. 1 from 
1910 to 1913, inclusive, and $210 Sept. 1 1914. 

Authority Section 95, Municipal Code, and Section 2835, Revised Stat- 
utes. Date July 11909. Interest semi-annually at the Village Treasurer’s 
office. Bonds are not taxable. Certified check for $200, payable to the 

age Treasurer, is required with bids for each issue. Purchaser to fur- 
nish blank bonds. Bonded debt, including these issues, $98,650. No 
floating debt. Assessed valuation 1909, $1,066,000. 


Wakeeney, Trego County, Kan.—Bond Sale.—On Sept. 22 
an issue of $10,000 5% 10-20-year (optional) coupon electri¢- 
light bonds was awarded to R. C. Wilson President of: the 
Wakeeney State Bank, at par. 


Authority, Chapter 101, Session Laws 1905. Denomination $500. 
Date Aug. 9 1909. Interest semi-annually in Topeka or in New York. 


Warren, Trumbull County, Ohio.—Bond Election Re- 
scinded.—It is stated in local papers that the election which 
was to be held Oct. 9 to vote on the issuance of $250,000 
bonds for a municipal water-works system has been called 
off. It is said that a defect was discovered in the election 


proclamation.j4 44a4.«s i4¢4@4@nddadaadd id 


Interest semi-annually at the 


Watertown, Wis.—Bond Sale.—The following 4% bonds 
a ie er 


have been sold: A844 ta ded 
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$11,009 agg bonds due $1,000 yearly on July 15 from 1910 to 1920 inclu” 


sive, 

10,000 water-works bonds due $1,000 yearly on July 15 from 1910 to 

1919 inclusive. 
24,000 Levant 1 bunds due part yearly om Jan. 15 from 1911 to 1926 in- 
usive. 

2,000 school bonds due Jan. 15 1927. 

Interest January and July at the City Treasurer's office. 
tax-exempt. 


Waverly, Pike County, Ohio.—Bonds Voted.—A proposi- 
tion to issue $35,000 water-works bonds carried by a vote of 
249 “‘for’” to 72 “against” at an election held Sept. 27 1909. 

Weatherford, Okla.—Price Paid for Bonds.—We are ad- 
vised that the price paid for the $100,000 6% sewer, water, 
light and city-hall bonds awarded recently to John Nuveen 
& Co. of Chicago (V. 89, p. 799) was 103.375. 


Denomination $1,000. Date Sept. 1 1909. Interest semi-annual. 
Maturity Sept. 1 1934. 


Wellington Independent School District (P. O. Welling- 
ton), Collingsworth County, Tex.—Bonds Registered.— 
Bonds to the amount of $7,200 were registered on Sept. 24 
by the State Comptroller. They carry 5% interest and 
mature in 20 years, but are subject to call after 10 years. 

Westbrook Independent School District (P. O. West- 
brook), Mitchell County, Tex.—Bond Offering.—Proposals 
will be received by Frank C. Van Horn, President School 


Bonds are 


Board, for $3,000 5% coupon school-improvement bonds. 
Denomination $100. Date Aug. 1 1909. Interest annually at the 


State Treasurer’s office. Maturity 10 years, subject to call, however, Le- 
fore that date. Certified check for $100, payable to the President of the 
School Board, is required. The district has no debt at present. Assessed 
valuation 1909, $400,000. 


Denomination $1,000. Date Sept. 1 1909. Interest semi-annually. in 
St. Louis. Maturity part yearly on Sept. 1 from 1915 to 1929 inclusive. 
Total debt, this issue. 


Wilmington, Clinton County, Ohio.—Bond Offering.—Pro- 
ewe will be received until 12 m. Oct. 8 by Frank Babb, 
Nine Clerk, for $10,000 4% coupon street-improvement 

onds. 


Authority Section 2835, Revised Statutes. Denomination $500. Date 
Aug. 1 1909. Interest semi-annual. Maturity §500 on March 1 1911, 
$1,000 on Sept. 1 1911 and March 1 1912, $1,500 Sept. 1 1912 and $500 
each six months from March 1 1913 to Sept. 1 1918 inclusive. Bonds are 
exempt from all taxes. Certified check for 10% of bonds bid for, payable 
to the Village Treasurer, is required. Purchaser to pay accrued interest. 

Winston, Forsyth County, No. Caro.—Bond Election.— 
An election will be held on Oct. 12 to vote upon a proposition 
to issue $140,000 coupon refunding bonds at not exceeding 
5% interest. Interest semi-annual. Maturity 30 years. 


Woodbury County (P. O. Sioux City), lowa.—Bond Sale. 
—This county has sold $22,000 5% bridge bonds dated 
May 1 1909 and due Nov. 1 1910. 


Wood County (P. 0. Bowling Green), Ohio.—Bond Ojjer- 
ing.—Proposals will be received until 11 a. m. Oct. 4 by the 
County Commissioners for $50,000 5% coupon highway- 
improvement fund bonds. 


Denomination $1,000. Date Oct. 11 19608. Interest on March 1 and 
Sept. 1 at the County Treasurer’s office. Maturity $5,000 each six months 
from March 1 1910 to Sept. 1 1914 inclusive. UCertified check for $1,000 
on a bank in Bowling Green is required. Purchaser to pay accrued interest. 

In addition to the above, proposals will also be received 


until 11 a. m. Oct. 11 by the County Commissioners for 


White Plains, N. ¥.—Bond Offering.—Proposals will be 
received until 8 p. m. Oct. 12 by the Board of Village Trustees 
Frederic 8. Barnum, President, and Earl P. Hite, Clerk, for 


33,000 44%% tax-deficiency bonds. 
Denomination $1,000. Date Oct. 1 1909. 
turity Oct. 1 1917. 
company for 5% of bid is required. 


vo 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

White and Cache Rivers Levee District, Woodruif County, 
Ark.—Hond Sale.—The William R. Compton Bond & Mort- 
gage Co. of St. Louis has purchased $160,000 6% bonds. 


Interest semi-annua’. 
Certified check on a State or national bank or trust 


Ma- 


Oct. 5 1909. 


fiscal 


$50,000 5% coupon highway-improvement fund bonds. 


Denomination $1,000. 
Sept. 1 at the County Treasurer's office. 
from March 1 1910 to Sept. 1 1914 inclusive. 
on a bank in Bowling Green is required. 
has never been any default in the payment of principal or interest. 
chaser to pay accrued interest. F. 


Woodward School District No. 1 (P. O. Woodward), 
Woodward County, Okla.— Bond Offering.— Proposals will be 
received until Oct. 5 by H. R. Kent, District 
$70,000 5% coupon school bonds. 


Authority Section 26, Article 10, 
Denomination $1,000. 
agency in New York City. 
for 1% of issue, pavable to the District Treasurer, is required. 
debt, including this issue, $82,000. 


Date Oct. 15 1909. Interest on March 1 and 
Maturity $5,000 each six months 
Certified check for $1,000 
Official circular states there 
Pur- 
W. Toan is County Auditor. 


reasurer, for 


Constitution of Oklahoma. Date 
Interest semi-annually at the 
Maturity 25 years. Certified check 
Total 
valuation $2,086,000. 








NEW LOANS. 


NEW LOANS 





$900,000 
CITY OF SPRINGFIELD, MASS., 


Coupon and Registered Gold Serial 


3149 AND 


CIVWY TREASURER’S OFFICE, Oct. 1,1909. 


In pursuance of orders of the City Council, | 


approved by the Mayor, the undersigned, Treas- 
urer of the City of Springfield, will receive until 
twelve o'clock M., TUESDAY, OCTOBER 12, 
1909, sealed proposals for the following described 


bonds: 
$600,000 
SPRINGFIELD MUNICIPAL BUILDING LOAN 
Act of 1909. 


The bonds for this loan will be dated Novem- 
ber ist, 1909, and will be Fn aggre in annual pro- 
portionate payments of fifteen thousand dollars 
($15,000) each, beginning with November 1, 
1910, when the first payment shall be due, until 
November 1, 1949, when the last payment shall 
be made. 

Said bonds will bear interest at the rate of 
three and one-half per cent (34%) per annum, 
payable semi-annually on the first days of May 
and November of each year. 

This loan will be issued in either coupon bonds 
of one thousand dollars ($1,000) each, with 
interest warrants attached, both principal and 
interest being made payable at the First National 
Bank, Boston, Massachusetts; or in registered 
bonds of one thousand dollars ($1,000) each or 
any multiple thereof, the principal and Interest 
being made om Sessa at the City Treasurer's Office. 

Holders of coupon bonds may at any time more 
than one year before maturity exchange same for 
registered bonds, 

$200,000 


NORTH STREET EXTENSION LOAN, 1909 

The bonds for this loan will be dated October 1, 
1909, and will be payable in annual proportionate 
payments of twenty thousand dollars ($20,000) 
each, beginning with October 1, 1910, when the 
first payment shall be due, until October 1, 1919, 
when the last payment shall be made. 

Said bonds will bear interest at the rate of four 
per oent (4%) per annum, payable semi-annually 
on the first days of April and October of each year. 

This loan will be issued in registered bonds of 
one thousand dollars ($1,000) each or any multiple 
thereof, the principal and interest being made 
payable at the City Treasurer's Office. 
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$100.000 
LINCOLN SCHOOL LOAN, 1909 


The bonds for this loan will be dated Octo- 
ber ist, 1909, and will be payable in annual 
proportionate payments of five thousand dollars 
($5,000) each, beginning with October 1, 1910, 
when the first payment shall be due, until Octo- 
ber 1, 1929, when the last payment shall be made. 

Said bonds will bear interest at the rate of four 
per cent (4%) per annum, payable semi-annually 
on the first days of April and October of each year. 

This loan will be issued in registered bonds of 
one thousand dollars ($1,000) each or any multiple 
thereof, the principal and interest being made 
payable at the City Treasurer's Office. 


Both the principal and interest on all of the 
above loans will be payable in Gold Coin of the 
United States of America of the present standard 
of weight and fineness or its equivalent. 


The City Treasurer now transmits by 
interest on all registered bonds. 


These bonds are exempt from taxation in 
Massachusetts. 


The coupon bonds will be certified as to their 
genuineness by the City Trust Company of 
Boston, and the legality of all the issues will be 
approved by Messrs. Storey, Thorndike, Palmer 

Thayer. 

Proposais must include accrued interest to date 
of delivery of bonds, and must be accompanied 
~ | a certified bank check for one per cent (1%) 
of the amount of loan bid for, made payable 
to the City of Springfield. 


All proposals will be opened in the Mayor’s 
Office Tuesday, October 12, 1909, at twelve 
o'clock M., and the right is reserved to reject 
any or all bids. 


Address proposals to the undersigned, indorsed 
**Proposals for Sundry Loans, 1909.’’ 


Descriptive Circular Sent On Application. 


ELIPHALET T. TIFFT, 
City Treasurer. 


Springfield, Mass. 


mail 








P. J. GOODHART & CO., 


Bankers 


37 BROADWAY - NEW YO“ 4K 


Telephone 2240 Rector 
326 Walnut Sc, (tneinnati 


Bank and Trust Co. Stocks 








McCOY & COMPANY 


Formerly MacDonald, McCoy & Co. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 








$30,000 
CORNING. N. Y. 


SCHOOL BONDS 


The Board of Education of the Vill (now 
City) of Corning, New York, will receive and 
open at 4:30 P. M., OCTOBER FIFTH, 1909, 
bids for thirty $1,000 bonds dated September 
first, 1909, principal and interest ar at the 
Knickerbocker Trust Co. in the City of New 
York, authorized a 4 resolution of the Board 
July ninth, 1909. hese bonds will bear 4% 
interest, payable semi-annually on the first days 
of March and September in each year. Two of 
said bonds become due and yable annually on 
March first from 1911 to 1925 inclusive. ids 
must be accompanied with a certified cheque, 
which will be returned to unsuccessful bidders, 
for 3% of the par value of the bid. The Board 
reserves the right to reject any and all bids. 

By order of the Board of Education. 

Corning, N. Y., September 21, 1909. 


LEIGH R. HUNT, Secretary. 








Blodget, Merritt & Co. 


BANKERS 
STATE, CITY 
AND 
RAILROAD BONDS 


60 State Street, - Boston 
30 Pine Street, - New York 





ESTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank Bldg , Chicago 


CITY, COUNTY BONDS 


AND SCHOOL 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 
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Canada, its Provinces and Municipalities. 


Birtle, Man.—Debentures Not Sold.—Debenture Offering .— 
No gatisfactory bids were received on Sept. 14 for the 
$18,800 444% refunding and town-hall-construction deben- 
tures described in V. 89, p. 617. Proposals are again asked 


for and will be received, this time until Oct. 22. 

Denominations $200 and $1,900. Interest Apriland October. Maturity 
rat yearly on Oct. 1 from 1910 to 1928 inclusive and $15,000 on Oct. 1 
1 " 


In addition to the above, proposals will also be received 
for $5,000 4% telephone debentures. J.C. Dudley is Town 
Clerk, 

Claresholm, Alberta.— Debenture« 
cently sold $3,000 debentures. 

Fernie, B. 0.—Debentures Not Sold.—No bids were re- 
ceived for issues of $15,000 park improvement and $96,500 
water-works 5% debentures offered on Sept. 15. Interest 
annually in Fernie. Maturity 30 years. 

Fraserville, Que.—Debenture Sale.—The $80,000 40-year 
debentures, proposals for which were asked until Sept. 1 
(V. 89, p. 555) have been sold to J. F. Lacasse of Montreal 
at 105% for 5s—a basis of about 4.708%. 

Galt, Ont.—Debenture Election.—A by-law to issue $5,000 


Sale.—This place re- 


414% water-works debentures will be passed upon by the | 


voters on Oct. 9. 


Humboldt, Sask.—Debenture Election.—On Oct. 4 the 
ratepayers will vote on the question of issuing $4,500 skating- 
rink debentures. 

Lloydminster, Sask.—-Debenture Sale.—This place, accord- 
ing to reports, has disposed of $2,300 5% 20-year debentures 
to Brent, Noxon & Co. of Toronto. 

Morden, Man.—Debenture Sale.—-On Aug. 21 an issue of 
$4,930 5% school-heating and ventilating debentures was 
awarded to the Manufacturers’ Life Insurance Co. for$4,933 
(100.101) and accrued interest. Interest on Dec. 1. Ma- 


turity part yearly from 1910 to 1926 inclusive. 

New Westminster, B. C.—Debenture Ojjfering-—Proposals 
will be received until 4 p. m. Oct. 15 by H. P. Latham, City 
Treasurer, for the following 5% 50-year debentures voted 
(V. 89, p. 683) on Aug. 28: $4,000 for advertising, $6.000 for 


a city jail, $234,000 for water-works, $30,000 for a hospital, 
$104,000 for street-improvement and $20,000 for an incinera- 
tor. Interest on Jan. 1 and July 1. Purchaser to pay 
accrued interest. 


Peachland, B. C.—Price Paid for Debentures.—The price 
paid for the four issues of 5% coupon debentures aggregating 
$20,800 awarded on Sept. 16 to Wood, Gundy & Co. of 
Toronto (V. 89, p. 801) was $20,515 (98.629) and accrued 
interest. Bids were also received from C. H. Burgess, 
Brent, Noxon & Co., Steiner, Dunlop & Co., G. A. Stimson 
& Co., and the Dominion Securities Corporation, Ltd., all 
of Toronto, and James & Hansuld of Vancouver. 

Preston, Waterloo County, Ont.— Bids Rejected.—The bids 
received on Sept. 10 for the $32,000 4%% water-works- 
extension debentures described in V. 89, p. 556, were rejected. 

Revelstoke, B. O0.—Debenture Sale.—Reports state that 
Brent, Noxon & Co. of Toronto have purchased $24,911 5% 
20-year debentures. 

St. Boniface, Man.—Debenture Sale—W. A. MacKenzie 
& Co. of Toronto were the successful bidders on Sept. 24 for 
the $100,000 5% 20-year coupon bridge debentures described 


‘in V. 89, p. 618. 


. 6% school-house debentures at 103.658. 





St. Claude School District, Man.— Debentwre Sale.— During 
August Jas. J. Mackintosh of Winnipeg purchased $6,000 
Date Sept. 1 1909. 
Interest annually in March. Maturity March 1 1930. 


Summit Hill School District, Alberta.—Debenture Sale .— 
An issue of $1,500 54% debentures has been awarded to 
H. O’Hara & Co. of Winnipeg. 

Trenton, Ont.—Debenture Sale.—On Sept. 20 the $23,000 
414% school debentures offered on that day (V. 89, p. 744) 
were awarded, it is stated, to Brent, Nexon & Co. of Toronto. 
Maturity part yearly for 30 years. 

Vancouver, B. C.—Debenture Hlection.—An election will 
be held Oct. 23 to vote upon propositions to issue $675,000 
bridge and $400,000 water-works 4% debentures. Interest 
semi-annual. Maturity Feb. 1 1950. 

Yarmouth, Nova Scotia.— Debentures Defeated.—An elec- 
tion held Sept. 14 resulted in the defeat of a proposition to 
issue $80,000 water debentures. 











NEW LOANS. 


BOND 





$33.000 


Village of White Plains, N. Y. 
TAX DEFICIENCY BONDS 





at once, to 
ME 


PUBLIC NOTICE payable. 


IS HBREBY GIVEN 
that sealed proposals will be received by the 


Board of Trustees of the Village of White Plains 


City of Danville, Kentucky. 
BOND CALL 


Holders of any of the twenty Water-Works 
Bonds, Nos. 31 to 51, 1894 issue, of the City 
of Danville, Ky., which matured July 1, 1909 
when interest ceased, who have not presented 
them for payment, are notified to 
HE NATIONAL BA 
CE, NEW YORK CITY, where they are 


J. M. WALLACE, 
Mayor, City of Danville, Ky. 


INVESTMENTS. 





CALL. 





HUNT, SALTONSTALL & CO. 


Members New York Stock Exchange 


Investment Securities 
60 STATE STREET 


resent them, 
K OF COM.- 





om the 12th day of October, 1909, at the Cor- 


BOSTON 





poration Rooms, Grand Street, in said village, 
at aa o’clock p. m., for the following bonds: 





rty-three (33) $1,000 Tax Deficiency bonds} MUNICIPAL 4% 
to bear date of October ist, 1909, and to become 
payable October ist, 1917. Interest at four and RAILROAD to BONDS 
one- per cent per annum, yable semi- 
annually on the iret days of April and October. OORPORATION ( 6% 
Zach proposal mus accompanied by a certi- 
fled check upon a State or National Bank or Perr Coffin & Burr 
: Selected for Conservative Investors. Ys ’ 


Trust Company for five per cent of such pro- 
posal. Checks of unsuccessful bidders will be 
returned to them, 


The Board of Trustees reserye the right to 
reject any and all proposals. 
oe at White Plains, N. Y., September 27th, 


By order of the Board of Trustees. 
FREDERIGC S, BARNUM, 


President. 
EARL P. HITE, 
Clerk 








CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





MUNICIPAL AND RAILROAD 
BONDS. 


LIS? ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINCINNATI 





JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL S:REET NEW YORE 





Lists Mailed Upon Application. 
Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





NATIONAL LICHT, 
HEAT & POWER CO. 
GUARANTEED 


BONDS =“! Issues 
A. H. Bickmore & Co., 
BANKERS 
30 Pine Sireet, New York 





Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner # ine “treet. 


(NVESTMENT BONDS. 
60 State Street, 


BOSTON 








WE OWN AND OFFER 


MUNICIPAL BONDS 
Tax Exempt Anywhcre tn the United States 
Write fer Particulars 


ULEN, SUTHERLIN & CO. 


617 First Nat. Bank Bidg, CHICAGO, ILL. 





FORREST & CO. 


BANKERS 


Municipal and Seasoned 
Corporation Bonds 
FREE OF TAX 
421 CHESTNUT ST., PHILADELPHIA, PA. 


BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 
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Kinanucial. 





Financial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1908. 


miums on Marine Risks from ist January, 1908, to 3ist December, 1908-_........ $3,307,807 24 








miums on Policies not marked off ist January, 1908.....-.-.....------------.--- 743,389 01 
Total Marine Premiums... .. ~~. 2.22 ono cnn cnn ence cn nw en wenn sce e es ecccesoes $4,051,196 25 
Premiums marked off from ist January, 1908, to 3ist December, 1908.............--- $3,333,483 55 

———ooo——SSSSSSS=s3 
is be cnes soshileardnabibein domidbasannane $307,823 39 
eee eee ee es 142,032 22 $449,855 61 
Losses paid during the year which were estimated in 1907 
and previous years... .......- ..---.-.--.-<--ee--eoee $420,655 46 
occurred, estimated and paid in 1908......--.----- 1,274,822 22 $1,695,477 68 
Less PUN chim ivneaceswbebna cee $279,988 33 
Peg Re abn be cheadusebeumsinke 199,555 37 479,543 70 
$1,215,933 98 
f NN noi ne cdimedenameandn anncdd en onns eneenomees $51,930 45 
arming Romy de officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc..........------------------------ $344,266 85 
ASSETS. LIABILITIES. 
f New York Estimated Losses and Losses Un- 
bey ‘~~ ety ey other Se- OOttled 2 nccncsceapeeneiees $2,310,433 00 
Oa il ails ong li ced ae ein eh $5,442,792 00 | Premiums on Unterminated Risks- 717,712 70 
Special deposits in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., URDGIG . on cc ncnenpebenebee 260,822 35 
& Exc Place.$4,299,426 04 Return Premiums Unpaid-_....--- 121,473 65 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- . se sae ba et, aaa for Unpaid as a6 06 
a . RRS FEE. 
videiiealimiac mb! a oat bola Certificates of Profits Outstand- °iet ose Ge 
livable 1,377,905 06 hn ks cacti cohebienweuimirens . , 
— ag rome eg "European Real Estate Reserve Fund.... 270,000 00 
Bankers to pay losses under poll- 
cl able in fore countries. 399,031 95 
h in Bank..-..-. ES 1 a 429950 18 
pO Re eee $12,824,105 23 ASETOPAUNGE.. . wecscaccssosaven $11,066,191 05 





ividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
notahts therced, or their legal represcatatives, on and after Tuesday the second of February next. 

The outstanding certiticates of the issue of 1903 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the second of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty cent is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1908, for which, upon application, certificates will be issued on and after 
Tuesday the fourth of May next. By order of the Board, 

G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


GUSTAV_AMSINCE, HERBERT L. GRIGGS, NICHOLAS F. PALMER, 


RANCIS M. BACON, CLEMENT A. GRISCOM, HENRY PARISH 
FOUN N BEACH ANSON W. HARD, DALLAS B. PRATT 
WILLIAM B. BOULTON, LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 
VE H. BROWN, FRANCIS H. LEGGETT, A. A. RAVEN 
WALDRON P. BROWN, CHARLES D. LEVERICH, JOHN L. RIKER 
JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE ©. CLARK GEORGE H. MACY, GUSTAV H. SCHWAB, 
OLEVELAND H. DOD CHARLES H. MARSHALL, WILLIAM SLOANE, °. 
CORNELIUS EBLDERT, W. H. H. MOORE, ISAAC STER 


N 
WILLIAM A. STREET, 

A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 

SANFORD E. COBB, 24 Vice-President. 


CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


RICHARD H. EWART 








THE AMERICAN MFG CO. T. W. STEPHENS & CO. 


MANILA, SISAL AND JUTE 
CORDACE. 
85 Wall Street, - 


Investment Bonds 


New Yor 
2 WALL STREET; NEW YORK. 





1850 1908 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


Zhe Goverument Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIO SERVICE CORPO- 
-ATIONS. 





JOHN P. MUNN, M.D., President 


Finance Committée 
JAMES BR. PLUM 2c Fs Leather 
OLARENCE H.K ELSEY,Pres. Title Gu. & Tr. Co. 
WM. H. PORTER, Pres. Chemica National Bank 





TOBE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Sopy 15 cents. Per Annum $1.60 








Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST., NEW YORK. 


Good men, whether experienced In life insurance 
or Dot, May make direct contracts with this Com- 
pany. for a limited territory if » and secure 

or themselves, in addition to first s commis- 
future,” Address the Gaueeene tbe ie ee oe 

° eo Company at its Home ‘ 
No 277 Broadway, New York City. 











Taylor, Auchincloss & Joost 


60 BROADWAY, N. Y. 


Henry F Taylor, Member N. Y. Sto-k Exchange 
Sam Sloan A uchincloss Sherman B Joost 
Alexander Harvey 7 iers, Special Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


5570 
5571 
5572 


Telephones } } Rector 


Branch Office, MORRISTOWN, N, J. 


9 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





28 State St., BOSTON 





421 Chestnut St.. PHILADELPHIA 








Accountants. 





Arthur Young & Co. 


Certified Public Accountants 
(TLLINOISs) 


New York, 30 Pine Street 
Milwaankee, 633 Yells Bidg 
Chicago, 1315 Menadneck Bieck 
Kansas Uity, 1106 Commerce Bldg. 





LYBRAND, 
ROSS BROS & 

MONTCOMERY 

Certified Public Accountants 


Pennsy!vania) 


Land Title Building 
PHILADELPHIA. 
City Investing Bidg., 165 Breadway 
New YORK, 
Union Bank Bailding 
PITTSBURGH. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANOIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 


ALFRED ROSE & CO., 


OERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
380 Broad Street, New York 
Tel. 49568 Broad. 
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Kinancial. 


Cinancial. 





NATIONAL BANK 
OF CUBA 





Oapital, Surplus and 

Undivided Protits - 36,000,000 00 
Deposits- - - - - - 16,000,000 00 
Cash in Vaults - - - - 5,200,000 00 









—_—_—_ 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 








CARDENAS, MATANZAS, 

CIENFUEGOS, SANTIAGO, 

MANZANILLO, CAIBARIEN, 

GUANTANAMO, rye ye LA GRANDE 

SANTA CLARA, CAMAGUEY, 

PINAR DEL RIO, SANCTI SPIRITUS, 
CAMAJUANI. 





NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 














Cable Address—Banconac. 








Eugineers. 


H.M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 








EXAMINATIONS and REPORTS 





Cor. Dearborn & Monroe Sts., CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal 





J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
g Cloak Lane, Cannon St., E.C. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 








Physical and Financial Reports 





CHICAGO 


Edmond C. Van Diest Robert McF. Dob! 
Tnomas L. Wilkinson 


Associated Engineers Co. 


Consulting and Supervising Engineers 
417 Century Building 
17th & Stout Sts., DENVER. COLO. 


American Trust Building 








Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 


ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 


Mining Zugineers. 
H. M. CHANCE, 


ConsultingM ing Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

837 Drexel Bidg., PHILADELPHIA, PA. 
























L. F. DOMMERICH & CO, 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT . 











Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK CHICAGO PHILADELPHIA 
52 Broadway Marquette Bide. MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 











222 Broadway, New York. 











The Merchants Bational Bank 


CAPITAL f tif be M M SURPLUS FUND 

$1,200,000.00 0S incinnati $300 ,000.00 
MELVILLE EB. INGALLS, President 

EDWIN C. oC Vice-President. HENRY C. YERGASON, Vice-President. 

WILLIAM W. ROWN, Vice-President. _ WILLIAM P. STAMM, Cashier. 

GEO mR BALGHE Vice-President. CHAS. A. STEVENS, Asst. Cashier. 

eee OF he 

M, E. ING Board Directors FRANK PFAFF, Buhkr, Pfaff & Co., Wholesaie 


ALLS, 

C. C. C. & St. L. Ry. 
LEVI A AULT, Prest The Ault & Wiborg Co. 
OLIVER M. BAKE, Vice-Prest. 

Bank, Hamilton, “Ohio. 


pan ny 

E. B. STANLEY, Am. La Mtg. Co 

Miami Valley National E. R. STRARNS: Treas. puss a bene 
PETER G. THOMSON, Prest. Champion Coated Paper 


GEORGE R. BALCH, Vice-Prest. The Cincinnati Hamilton, Ohio. 
, Realty Co. HENRY ¥ C. YEISER, Prest. Globe Wernicke Co 
. R. CLARK, Prest. Union Central Life Ins. Co. HENRY C. YERGASON, Vice-President. 
EDWIN C. GOSHORN, Mgr. National Lead Co. SAMUEL POGUE, Prest. H. 8. Pogue Co. 
W. B. MELISH, Prest. Bormwell Brush & Wire MORRIS L. STERNBERGER, Commercia 
Bank, Jackson, Ohio 


Goods Co. 
HENRY oe Treas. The Louls Newburgh W. W. BROWN, Vice-President. 


Co., Hamilton, O) STEVENS, Asst. Cashier. 
ot ail of Banks, Firms Corporations and Individuals Solicited. 


upon the Most~- Liberal Terms Consisten Good Banking. 











MELLON NATIONAL BANK 
PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL ANDSURPLUS SIX AND A HALF MILLIONS 

















The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH LONDON OFFICE: 
95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 
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Urust Conrpanics. 


United States Trust Compan of New York. 


Chartered 1853 
45 and 47 Wali street, 


CAPITAL, : ° . : ° 4 ¢ : $2,000 000.00 


SURPLUS AN >? UNDIVIDED PROFITS, : - $13 510 605 024 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
ether recognized trust eapacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for estates, 
corporations and individuals. 

EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 

William D. Sloane, John Claflin, 
Gustav H. Schwab, John J. Pheips, 
Frank Lyman, John S. Kennedy, 
George F. Vitor, D. O. Mills, 
James Stillman, Lewis Cass ‘Ledyard, 





W. Bayard Cutting, 
Charles S. Smith, 
William Rockefeller, 
Alexander E. Orr, 
William H. Macy Js., 


Lyman J. Gage, 
Payne Whitney, 
Edward W. Sheldon, 
Chauncey Keep, 
George L. Rives, 
Arthur C. James. 


BANKERS TRUST COMPANY 


; 7 WALL STREET, NEW YORK. 
Capital $1,000,000 Surplus and Undivided Profits, $1,486,688 


STEPHEN BAKER, eee ROAR 
Pres. Bank of the Manhattan es oh GR J+ MARSTON. 











SAMUEL G. BAYNE, Bialr & Co., Bankers, N. Y. 
AY 
board Noone Bank, N. Y. GEORGE W. PE IND ons. iets 


EDWIN rk BULKLEY, 
Spencer Trask & Co., Bankers, N. Y. 
JAMES G. CANNON, 
Vice-Pres. Fourth National Bank, N. Y. 
EDMUND C. CONVERSE, 
President, New York. 
HEN Y P. DAVISON, 
- Morgan & Co., Bankers, N. Y 
WALTER E. FREW, 
Vice- Pres. Corn Exchange Bank, N.Y. 
FRERERICK T- HASKELL, 


WILLIAM H. PORTER, 
Pres. Chemical National Bank, N. Y. 
DANIEL G. REID 
Vice Pres. Liberty National Bank, N. Y. 
BE* J. STRO’*G Jr., 
V ce-Pres dent, N. Y. 
EDWARD F. SWINNEY, 
Pres. First National Bank, Kansas City. 
JOHN F. THOMPSON, 
Vice-President, New York. 
iinots Trust & Sav. Bank, Chicago. pe oe gy Bank, N. Y. 
Ae BAS TON HEPBURN, DWARD TOWNSEND, 
ent Chase National Bank, N. Y. “ .~ rters’ & Traders’ National! Bank, N.Y 
THOMAS W. LAMONT, 
Vice-President First National Bank. \. Y. SAMUEL WOOLVER On 
bade Paks pepe ny M tional Bank, N. Y. President Gallatin National Bank, N. Y. 


Particular attention is called to the personnel, character and strength of this 
eompany’s directorate. Interest is allowed upon deposits. 


E. ¢. CONVERK- E. Pr eR. ae F. ah A haa =P, B. graere Jr, V.-P. 
D. E. POMER*#Y. V. P. ¥. 1. KENT - N. &. CLOSE, Secy. 
H,. w. DY SOVA N. Treas. “5° F. WILSON Ire, Asst. Sec’y. 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 











Authorized to act as Executor, Trustee, Administrator or Guardian. 
Reseives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











WinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
#13.300,000 








Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 








CORRESPONDENCE INVITED 











Xrust Companics. 





Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee &c 
Administers ‘Institutional’ and Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 
H. Van R. Kennedy. 
James Gore King, 
W. Emlen Rooseveit, 
N. Parker Shortridge. 
J.mes Speyer 
John \. B. Thayer, 
Chartes H. Tweed, 
Adrian Iselin Jr., Richard T. Whison. 
Augustus W. Kelley, James T. Woodward. 
Wiliam Woodward. 


OFFTCERS 
AUGUSTUS W. KELLEY, Vice-President - 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice- Prest. 
GEORGE GARR HENRY, Vice-Prest 
C. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, | ase. Sec’ys. 
HENRY M. MYRICK, 


Wa'ter P. Bliss, 
Amory S. Carhart, 
Alex. S. Cochran, 
Amoe F Eno, 
Frederic deP. Foster, 
Harrison E Gawtry. 
Robert W. Goelet. 








Manhattan 
Trust 
Company 


20 Wall Street 


Cerner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Receives deposits subject to eheck 
and allows interest. Acts in all 
fiduciary capacities, issues for- 
eign and domestic letters of 
credit, prepares and certifies 
municipal bonds. 


PP. Sa 
55 Cedar St. 


B*’way & 73rd St. 8th Ave, & rasth St. 

















B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 











Or, 2 1909.) 
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Zrust Companies. 








Mississioo! Vallev Trust Co. 
Fourth & Pine Sts. St. Lou.s 
CAPITAL, SURPLUS | | $8,400,000 


A GENERAL FINANCIAL AND SIDUCIARS 
BUSINEs~ TR 4NSACTED. 


DIRECIORS, 
John I, Beggs. President Milwaukee Light Heat & 
Traction . 
Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Secretary. 
August A. Busch, Vice-President Anheuser-Busch 
rewing Association. 
urray Carleton, President Carleton Dry GoodsCo 
harles Clark. 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
D. Davis, Vice-President. 
Auguste B. Ewing. 
David R. Francis, Francis, Bro. & Co. 
August Gehner. President German-American Bank 
Ss. E: Hoffman, Vice-President. 
Breckinridge Jones, President. 
m. G. Lackey, Vice-President and Bond Officer. 
. J. McBride, V.-Pres. Haskell & Barker Car Co. 
Nelson W. McLeod, Vice-President Grayson- 
McLeod Lumber Co. 
Saunders Norveli, President Norvell-Shapleigh 
Hardware Co, 
Robers J. O'Reilly, M. D. 
m. D. Orthwein, President Wm. D. Orthwein 
Grain Co. 
Henry W. Peters, President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-PierceOilCo. 
August Schlafly, August Schlafly & Sons. 
R. fi. Stockton, President Majestic Mfg. Co. 
Julius S. Walsh, Chairman of the Board. 
Rolla Wells. 


Rhode Island Hospitai 


Trust Company, 
PROVIDENCE R. Ii, 






























GAPIT AL, csucctassesdeccdscceccses $2 .000 .000 
CUR PEG... cans ccccndaciictosaseco< $2,000,001 
DIRECTORS: 

Roya: C TLatft. Howard O. Sturges 
Robert H |. Goddard Stephen O Metcalf 
Robert 1. Gammel! Walter R. Callender 
William B Weeden Edward Holbrook 
Edward D Pearce James E Sullivan 





Robert Knight, 
John W. Danielson 
Herbert J. Wells 


Beniamin M Jackson 
Jahn R. Freeman 
Charities S. Mellen 
Robert W. Taft 
Webster Knight. 







Neison W. Aldrich Stephen O. Edwards, 
Samue! R. Dorrance Frank W Matteson, 
R H 'Ivec Goddard Jr 

President. 


@ ERBERT J. WELLS 
EDWARD S CLARE Vice President. 
HUNT Vice: President 
. GAMWELL Secretary. 
A RDNER. Trust Officer 
. WILL 
| ee | 


JO 
H v 


ADER Ace Ser’y 


Girard Trost Company 


CAPITAL and SURPLUS, $10,000,000 


CHARTERED 1836. 
Acts as Executor. Administrator, Trustee, 
Assignee and Receiver. 
Financia! Aueni for individuals or 
rporations, _ 
iaterest Allowed on Individual and 
orporation Accounts 
Acts as Trustee of Corporation Mortgages 
Depositary under Pians of Reorganization 
Registrar and Transfer Agent 
Assumes entire charge of Rea’ Estate, 
Safes te Rent in “urelar-Proof Vaults. 


E. B. MORRIS, President. 
W. N. ELY, 1st Vice-President 
A. A. JACKSON, 2c Vice-President. 
C. J. RHOADS, 3d Vice-Pres. and Treasurer. 
E. S. P E, Sccre ‘ 
MAN 

Effingham B. Morris, 
John A. Brown Jr, 
John B. Garrett, 
William H. Gaw, 
Francis |. Gowen, 
Geo. H. McFadden, 
Henry Tatnall, 
Isaac H. Ciothier, 
Thos. DeWit: Cuyler. 
C. Hartman Kuhn, 
James Speyer, 

Broa | and Cl:estnu’ Strects 


PHILADELPHIA 





ERS: 

Edward J. Berwind, 
Randai Morgan, 
Edw. T. pogecsburs. 
Charles E. Ingersoll, 
John S. Jenks Jr. 
Henry B. Coxe, 

E. C. Felton, 

Israel W. Morris, 
William T. El'ott; 
W. Hinckle Smith. 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





Capital, $2,000 000 
Surplus anda Profits 900 ,00U 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES Cashier 

L. D. SKINNER. Asst. Cashier. 
WILLIAM W GATES, Asst. Cashier. 

A. @. MANG Secretary 

MALCOLM MCDOWELL, Asst. Secretary 


BANKING, SAVINGS AND TRUS1 





CITY TRUST CO. 


50 STATE STREET BOSTON. MASS 
BUNKER HILL BRANCH: 
City Square. CHARLESTOWN MASS. 


vapital & Surplus, = = $4,000,000 


Transacts a Genera) Trust and 
Banking Business 
interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A legal Depositary for Court Funds, and author- 
ized to act as Executor Guardian Ad- 
ministrator and Trustee. 
DIRECTORS. 
PHILIP STOCKTON, Prestdent. 
JSharie: F, Adams 2d George E. Keith, 
°, Lothrop Ames Gardiner M. Lane 
William: Amory, Arthur Lyman 
john S. Bartlett Maxwell Norman, 
Snarles E. Cotting Robert T. Paine 2d 
4ivah Crocker, Andrew W Preston 
ieorge A. Draper Richard S. Russell 
V iam F Draper uincy A, Shaw 
Wilmot R. Evans. oward Stockton. 


Frederick P. Fish, Charles A. Stone 
Edwin Farnham, Greene Galen L. Stone, 

Ro errick Nathaniel Thayer. 
Francis L Higginson, Henry O Underwood 
Henry C. Jackson Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 


fransacts a (General Trust and 
Banking Business. 

interest Allowed on Deposits, Subiect to Check. 

Acts as [rustee unde: Raiiroad and other 


Yortzages.and is authorized to act as Executor, 
juardian, Administrator and Trustee 


Capital - $1,000 000 





OLD COLON Y 
TRUST CO. 


BOSTON. MASS. 








-apitai and Surpius. 7,5. WOO 








Authorized Reserve Agent tor Trust 
Companies of maine, Rhode Isiand and 
Massachusetts. 








—_ 
ae 





BUARD VF DIRECIURS 
T. Jefferson Coolidge Jr.. Cha rman 
Gordon Abbott Robert F Herrick. 
Ol ver Ames, Henry 5S. Howe, 
C. W Amory. Wa ter Hunnewedl; 
Charies F Ayer Thomas L_ Livermore. 
Samuei Carr, Charies S Metiea, 
B. P Cheney, Laurence Minot. 
T. Jefferson Coo'idge. Richard Oiney 
Charies E. Cotting. Robert T Paine 2e, 
Philip Y. DeNormandie. Philip L Sa'‘onstall, 
Phitip Dexter Herbert M Sears, 
Frederic C. Dumaine Natoaniei { hayer. 
Frederick P. Fish. Lucius Luttie 
Reginaid Foster. Stepben M. Weai, 
George P. Gardner Charities W Woittier, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, ifASS. 


CAPITAL. $1,000 90: SUR?LUS, $2,000,000 
Saf- Deposit /auits 
Authorized to as us _xecutor and to receive 
and hoid money oO prop::ty 'n trust oz on deposit 
from Courts Law or Equity Executors; 
Administrators, Assignees, Guardians Trustees 
Corporations and Ind viduals 
Also acts as Trustee un'er Mortgages 2nd as 
Transfer Agent and Rezistrar ot Stocks and Bonds 
interest allowe! on Depos'ts Sub:ect to Check. 
OFFICERS 
DAVID R. WHITNEY President 





te 





Surplus (Earned) 2.000 000 


DIRECTORS. 

CHARLES E. ROGERSON, President. 
James Longley George R. White 
Henry S. Shaw Costelio C. Converse 
Gerard C. Tobey Edward W. Hutchins 
Nathanie! J. Rust James R. Dunbar 
Frank G. Webster Elwyn G. Preston 
Arthur F. Estabrook Richard M. Saltonstall 
William B. Rice Jerome Jones 
George B. Wilbur Nehemiah W. Rice 
Charles F Fairbanks Nathaniel F. Ayer 
Wallace L. Pierce Richard C. Humphreys 
John W. Farwell George W. Wheelwright 
C. Minot Weld William H. Wellington 





Industrial Trust Company 


Providence, R. L. 
CAPITAL 
MIRPLAS .canncetsnakssmncensies 3,000,000 
OFFICERS. 
vyrus P. Brown, President. 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M. Addeman, Vice-President. 
Waldo M. Place, T-easurer 
Ward E. Smith Asst. Treasurer. 
Chas H. Manchester, Secretary. 
H. Howard ag =F Asst. Secy. 
Fre ‘erick B. Wilcox. Auciitor 
BOA!:D OF DIRECTORS. 
Samuel P Colt ..eorge M. Thornton 


Olney '. Inman Cyrus P. Brown 
Wiliam R. Dupee Elbridge T. Gerry 
Warren O. Arnold Chas. C. Harrington 


Richard A. Robertsun 
Joshua M. Addeman 
James \\. Scott 
William H. Perry 
Arthur L. Kelley 

H. Martin Brown 
Levi P. Morton 
George F. Baker 
Henry A. ©. Taylor 


The Trust Company 
of North America 


603-605-507 Chestnut St.. Philadeiphia. 


ADAM A, STULL, President. 
HENKY G. BRENGLE, Ist Vice-Pres. & Lrea-urer. 
Os, 8, CLARK, 2d Vice-Pres., Superv’e Trust Dept. 
JHAS. P, LINEAWEAVER, Sec. & Trust Officer 
DIRECTORS, 

Henry G, Brengle, J. Levering Jones, 

James Crosby Brown. waicolm Lloyd. 

John Cadwalader, John Mclihenny 

£&, W Clark Jr., Richard Wain Meirs, 

Eckley B. Coxe Jr. Clement B. Newbold, 

Edwin 8S, Dixon, John W -Pepper, 

Eugene L, Eilli-on, W liam F. Read 

Joseph C, Fraley Frank Samuel, 

Harry ©. Francis, Adam A. —tull, 

Henry L. Gaw. Jr., Edward D. Tolana, 

Howard S. Graham, Josenh R, Wot right 


Louis H Comstock 
Herbert N. Fenner 
J. Milton Payne 

. Littlefield 
Otis Everett 

C Prescott Knight 
Jesse H. Metcal 
John J. Watson Jr. 
Charlies H. Ailen 








DEPARTMENTS 





Samuel F Housto Willian D Winsor, 








NATHANIE 
AMES ER. 


LATON, Asst. Treas. 
FRANCIS R. JEWETT. Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 
BOARD OF DIRECTORS 
W'iliam Endicott, Chairman 
Walter C. Baylies Jamec G. Freeman 
Alfred Bowditch Morris Gray 
|S. Parker Bremer, James R. Hooper 
| Timothy E_ Byrnes Ernest Lovcring 
Charlies F Choate H-.ury H. Procter 
| Alexande: Covhran: James M. Prendergast 
George Dcxter Herbert M Sears 
| Philip Dexter Lawrence M. St.cktom 
| William Endicott Jr. Nathan‘el Thayer 
Francis W. Fabyan Eugene V. R. Thaye- 
, William Farnsworth Davic R Whitney 
Frederick P. F'sh Georre Wieclesworth 


| Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS. 
82-92 Beaver Street, - New Lork city 
BOSTON, PHILADELPHIA, PROVIDENCE 


| 
| Liverpooi, WELD & Co. 
Bremen, ALBRECHT, WELP & « , 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 


, LIVERPOOL CORRESPONDENTS. 

FREDERIC ZEREGA & CO 

| BREMEN CORRESPONDENTS: 

MCFADDEN BROTHERS & CO 

| HAVRE CORRESPONDENTS: 
SocireTE D’ IMPORTATION 


_— 
fn 








j 
| 











ET DE COMMT&SION 





Mason Smith & Co., 
| COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
| MEMPHIS, TENS, DALLAS, TEX. 


Suyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York. 
| Liverpoo! and Ilavre Markets. 





‘R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 


CUTTON EXCHANGE BUILDING, 
NEW YORK 





HALL AND COMPANY 
COTTON MERCHANTS 


Cacte Acare:t AUGUSTA GA, 


Habaue 
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: 


7 Cotton. — 2 Broceweta. Financial, 
WOODWARD 
& STILLMAN, E. H. ROLLINS & SONS 


_ COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW VORK. 


AMERICAN COTTON OF ALL GRADES S8UIT- 
ABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1356 


Elenry Hentz & Co., 


SSION MERCHANTS, 
16 to 22 Wiliiam Street, New York. 
Eweoute Orders for Future Delivery 


COTTON 
At the New York, Liverpoo! and New Orieans 
Cotton Exchanges Also orders for 





( OF FEE 
At the New vork Cotiee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Hoard of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


UOFFEEK EXCHANGE BUILDING, 
HANOVER SQUARK, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Uetton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OLL, 


COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & Co. Limited. New Orieans, La 


LEHMAN BROBS., 


Nos. 16-22 William Street, New York, 
Members of the Stock, Votion, Voffee 
and Produce Exchanges, 











New York. 


ited on the abov< Exchanzes. as weil in 
ow eans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MEROHANTS 


17 South William Street, 
NEW YORK. 


WILLIAM RAY & CO.. 


SUCCESSORS TO 
GEO, COPELAND & OOQO., 
COTTON BROKERS, 
43 Cotton Exchange, New York, 


Orders for future deliv contracts executed on 
the New York and Liv ereool Cotton Kxchaneges. 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE. 


ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL 3EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS USE 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cettoen Brokers, 


COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


OnDEEe FOR FUTURK DRL AY eetep 
ai OKLKEA ANS. NEW _YO 
VHRPOOL MAKE $l 











New Yore«. 











(Other co:ton cards on preceding oagze.) 








INVESTMENTS 
Edward Lowber Stokes 


PHILADELPHIA 


104 South Fifth St. 


EVERSZ 6 COMPANY 


BANKERS 





206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 1865, 





GEO. H BURR & CO. 


BANKERS 
Commercial Paper 


43 Exchange Place - New York 
Chicago Boston St. Lous 
Phiadeiphia Kansas City 
San Francisco 





howbudygebNiwver, 
Municipal and Corporation 
vad Bidg o BON DS 530 Congress St. 
Chicago” 11: Broadway Boston 
New York 








Chas. S.. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG, 
CHICAGO 


PHILA. NATIONAL BANK BLDG.. 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 
Public Service Corporation 
and 
Railroad Bonds 


i71 La Salle St., Chicago 





ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON. MASS. 


Hich - Grade 





investments. 





Members of New Yort and Boston Stock Exchanges 





"SULLIVAN BROTHERS & CO.. 
BONDS 


427 CHESTNUT STREET, 
PHILADELPHIA, PA. 


Members of che New York and Phila 
deiph.a Stock Exchanges. 





| Estanlished 1848. | : 
W. T. HATCH & SONS, 
BANKERS ANC BROKERS, 


7( Broadwav. =< New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick | 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKEKS, 
30 Broad St., - = «»« New Yerk. 
Member: o1 NY, and Pai a. Sto k hange 
New York Ne Orleans and Liv~ A Cotton 
Exchanges! New York Coffe Exchange 
and Ohicago Board of Tride. 
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poneieemmememmatiteent 


AUGUST BELMONT & CO., 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 











AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 





AND MAKE TELEGRAPHIC . ISSUE, LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 

WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 





COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all 
markets, domestic and foreign. 





LEE, HIGGINSON & CO. 


BOSTON 
43 Exchange Place, The Rookery, 
New York Chicago 


HIGGINSON & CO 
1 Bank Building, Prince’s Street, London, E. C. 





Foreign Exchange 


Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


| Bonds for Investment Letters of Credit 
Suitable for Banks, Trustees and Availablein all parts of 
Conservative Investors the World 
Members of 


New York, Boston, Philadelphia and Chicago 
Stock Exchanges | 




















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1908. 


Income fer Year 1908 - - - - $84,880,026 81 
Paid to Policy-holders during year “ - - 52,662,701 03 
Legal Reserves, etc. - - . - - 441,523,853 c6 
Contingency and Dividend Funds_ - - - - 97,515,114 17 
Assets - - - > " : “ 539,038,968 13 
Insurance in Force - - ~ - 1,438,399,803 oo 
Annuities in Force - - ~ - - 2,830,222 68 





CHARLES A. PEABODY, President, 


EMORY McCLINTOOK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


JAMES TIMPSON, 
2d Vice-Presidens« 


Secretaries 








Rew Work City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business Sept. 1, 1909 






ASSETS, 
ne age Mecounts poe SRREhE be abeeneSEeEenenee $25,896,390 70 
i) oe essence 5 P 
nking aoe edd hb akenehtetGenadeeneastae 41 4 
I SE no bean cohen ubecccanacccasccoes 1,858,21 
xchanges for ci saring House, &c--.-----.-------- 2,462,342 97 
from Unit a States Treasurer--.--.-.-------- 7,609 
ve per =o GBOR TURE ~ cca cccccccccscccecs 2, 
or  aeeeeeneeenee +5816:906 83 
gal tender notes--.-....-.-.--.-. 7,180,360 01 


$40,486,008 84 


BRIABILITIES, 
Mittal Steck...ccvcccccccccccccecescccsoccenccce $3,000,000 00 
Fras FONE cn cnancsvecccecccccccccseccccecess ,000 00 
ivided "profits wasecbsinshdéocbhecocboccccscabes 1 059, 124 18 
National bank notes outstanding-- .--------.---- 000 00 
tate bank notes outstanding----.....-.--.----.--.-- {3° ett 00 
ecorved ~~ taxes. .---------------------------- 63/882 50 


sits 
ndividuais, firms é ee .- ooh eT 13 
° om " 
nks, bankers ust companies $1,305,164 16 


$40,486,008 84 


OFFICERS 
WM. H. PORTER, President. 
J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCIS HALPIN, Cashier. H. K, TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 








ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Sept. 1, 1909. 
RESOURCES, 





BSORS ONG CSE s 0c cndusmecsscenccccsccececn $6,174,802 76 
OF ek SE 68th nodendeasghactdnchuccedecceone 1,001,000 00 
Other bonds and securities...............-...---- 2,016,234 05 
Dt cirentithhetnewbadedasseee cennnwe 600,000 00 

173.348 32 


$6,551.438 06 
1,858,201 66 8,409,639 72 


$18,275,024 85 





LIABILITIES 
GE cnnndncnkobdtiporabubebaonecbhaansocccacace $1,000,000 00 
Surplus and profits (eained)-.-..............-.--.. 2,468,428 95 
Cisculation outstanding... .........02-ccccccccnce 979,200 00 
adc cbedcdbestdncshusesdccsncneccantuus 18.827,395 90 


$18,275,024 85 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR., Vice-Pres 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 


ADRIAN ISELIN JR., CHARLES A. PEABODY, 


FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H.STEVENS, CHARLESH TWEED, 
W.EMLEN ROOSEVELT. THOMAS DENNY. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,500,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Oashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Cashier. 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Sept. 1, 1909 


RESOURCES, 
Loans and discounts--~.-...-........--.--.- .----$17,033,262 03 
United States bonds (at par)..........--.---. --- 1,073.745 48 
DCC Kn. tao iateasennhne sd niacmnane ems o 86,423 96 
SE Dn onondeesusesiesccectmanuseens 2,187,693 62 
SD TD WG wn ccecsceccencnccecccncsceces 1,324,879 65 
Reser ve: 


Cash, exchanges and due from U, S, Treasurer.-- 12,997,427 18 


$34,703 431 92 
LIABILITIES, 


Capital stock-.---.-.-.------...-------.-.-.-.-- $1,000,000 00 
Surplus and profits (earned) -...........-.-.--.-- 1,765.331 63 
Se cenit ebtincnedsccenceccucceccsanscs 917,600 00 
i ee 27,395 22 
Ph cceadthkbnenateendetednnabatialonnaws 30,993,105 07 


$34,703,431 92 


OFFICERS. 
- BAYNE, President. S. G. NELSON, Vice-President. 
THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier. 
N. De VAUSNEY Asst. Cashier. J.C EMORY, Asst. Cashier. 
O. M. JEFFERDS, Asst. Cashier. 


Oorrespondence Invited with a View to Business Relations 


8. G 
0.0 
L 





Commenced Business April 11, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept. 1, 1909. 
RESOURCES, 
Loans and discounts........cc.ccccccceccccaccne $3,370,054 24 
United States bonds------....................-. 410,900 00 
Other bonds and securities......................- 1,990,493 70 
Cash and cash items. .........-.ceccc enc wcenecne 2,139,289 25 
$7,909,837 19 
LIABILITIES. 
Capital stock....~...-.-cccccccccccccccncccccce $1,000,000 00 
Surplus and profits.-.-.---......----.-......... 305,242 97 
Circulation. ---.-.-------.---~.---2--20-0-----226 398,300 00 
Deposits ----------..-.-.------------2--.-----. 6,199,166 78 
RROROEVO SOP CONES oc ona ccincicncccncceccccnccccséoe 7,127 44 


$7,909,837 19 
OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON H. DAY, Cashier. H. J. DORGELOR, Asst.Cashier. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 





THE 


FOURTH NATIONAL BANK 
_ OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept. 1, 1909 


RESOURCES. 
Loans and discounts-----..-.----.---------------- $25 000,259 46 
U. S bonds and other securities----~---.---.----.-- 888,667 06 
BEE MOUND n bmdsccecddcccoccccscccecsnccece 1,000,000 00 
Cash and cash items-.------.--------------------- 15 889,610 91 
$42,778,537 43 
LIABILITIES. 
CRD Ces cieccdiccnccwccwssedcosiccccscce $3,000,000 00 
Surplus and undivided profits-------....---------- 3,324,669 62 
CCMA DEE. «onc ccc cece c cece c ccc ccc cccceccce 594,400 00 
Deposits. banks and individuals, &c-----.-------.-- 35,785,467 81 
Be FOP CMe cnrcstnncccsssccscccccccccee 14,000 00 
Reserved for dividends--.-....-..-.---- iccueddvebnns 60,000 00 
$42,778,537 43 
OFFICERS: 


4. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 








AINA NATIONAL BANK 


OF HARTFORD 


CAPITAL . . . 
EARNED SURPLUS, 
AVERAQE OEPOSITS - 


$525,000 00 
$800,000 00 
$3,000 000 00 


OFFICERS. 


A SPENCER JR., President, 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T HOLT, Assistant Cashier. 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, Ww R.C. CORSON, 
APPLETON R. HILLYER: LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSIT RS FVERY FACILITY WHIOH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Oollections. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$7,500,000.00 
- $96,551,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Oapital and Surplus Resources 


$3,900,000 $32,000,000 


EDWIN S. SCHENCK, 
President 


ALBION K. CHAPMAN, 
Cashier 


FRANCIS M. BACON, Jr., 
Vice-President 


JESSE M. SMITH, 
Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ACCOUNTS INVITED 


JAS. McALLISTER Jr.; 
Assistant Cashier 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 








Rewark, BR. F. 


UNION NATIONAL BANK 


OF NEWARK, WN. 4. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition Sept. 1, 1909. 


RESOURCES, 
Rage Oe Ge. di cibioqinedbnssenetenenee $11,546,542 60 
NI MIN on. carats ncn higdonibcada tein eae ie 300,000 00 
United States bonds--~--.-~...........-.---.-.--.-- 710,000 00 
Bonds to secure U,. S. deposits-................-- 238,831 44 
Other stocks and bonds --...-...........-----..-.- 626,132 61 
ff ne meee ca ae 495 397 24 
Cee O00 CURUENS onc dckewticcinncccnwcncccenndcc 2,499,115 24 
$16,416,019 13 
LIABILITIES, 
CEE WON io. ci cite cceiaciniciewenediuedewd $1.500,000 00 
iE cdncnabneneboemiadatedaadudic 1,500,000 00 
Se SONNE aid. KitaStecececncntianswcee 827.237 65 
National bank notes outstanding--.--.-......-..-.--- 710,000 00 
ER ee eee eee 11,454,909 26 
DE cccacaubaudccdancuseaeeceudesaanin 423,872 22 


$16,416,019 13 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier. 
UZAL H. McCARTER, Vice-Prest. E. D. FARNSWORTH, Asst. Cashier. 
WILLIAM C. PEARSON, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants 








Manufacturers, Corporations, Banks and Bankers. 








FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business Sept. 1 1909. 
RESOURCES, 


Loans and discounts--.-....-......-..------------- $3,817,102 02 
Dae from banks and bankers. ....---------------- 3,506,243 46 
Real estate and securities. -~~.-.....-.-------------- 1,011,850 38 
United States bonds--.-.....-...------------------ 550,000 00 
GOO onc ccccccccccccccccccssesssccesaccoucecase 1,114,674 07 

$9,999,869 93 

LIABILITIES 

Capital .< ose side ewe od sk 2.2 $400,000 00 
Surplus and undivided profits....-.-.-.-.-------- 1,222,133 62 
GHEE, eeineestnsocscccsccosncccacencaecso 369,100 00 
Deposits... cc nnncccccncnnccccccccnnees----- 8,008,636 31 

$9,999,869 93 


GEORGE T. SMITH, President. ROBERT E, JENNINGS, Vice- Pres 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 





Paterson, FR. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Sept. 1 1909. 





QESOURCES, 
Time (ORB oo cccccctccceccccasocss $2,076,209 38 
U. S. and other bonds..-..........-.- 911,784 75 $2,967,994 13 
Cash and in banks--.-..-...-....-.-... $718,089 46 
Due from Treas, U. §...--.-------- — = 
Demand loans-.........-.-..-.-..---- o $1 732 90 
TE dkncenssenaneecnesnccocenseunbasasnen 308,000 00 
$4,634,727 03 
LIABILITIES. 
ttt Mt, cncnasneaadquescnccocenecondeacaso $600 ,000 00 
Surplus and profit and loss-............-.----.---- 651,378 30 
et ee ee ee ee 440,997 50 
De Dit the detached enedebenacacsctudky 2,733,351 23 
United States bond account-.................-.-.-- 209.000 00 
$4,634,727 03 


OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER,.Vice-Pres. FREDERICK D.BOGERT,Asst.Ch. 


DIRECTORS: 
JOSEPH W.CONGDON, 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN 
DWIGHT ASHLEY. 
CHARLES L. ANGER, 
EDWARD .. BELL. 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. H. M. PARMEBLEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS SEPT. 1, 1909. 














RESOURCES. 
Loans and discounts $26,346,689 48 
Due from banks 4,695,896 69 
Cash and reserve 6,162,799 46 
Exchanges for Clearing-House —......... 5,659,264 18 
$42,864,649 81 




















LIABILITIES. 
Capital $1,000.000 00 
Surplus and net profits 2,478,253 73 
Circulation 542 500 00 
Deposits 38.843 896 08 
$42,864,649 81 


J. R. McALLISTER, President 


J. A HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES 0 BROOKS 

JOHN H CONVERSE 
@HOMAS DE WITT CUYLER 
@EORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

LEVI 0. WEIR 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY O. FRICK 

PERCY C. MADEIRA 


JOHN B. THAYER 

E. P. PASSMORE 

J A. HARRIS JR 

J. HAMPTON BARNES 
MORRIS J.C OTHIBR 
0. 8S. W. PAOKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








The Merchants National Bank 
of Cincinnati 


ESTABLISHED 1865 
Depositary of the United States 





; Statement of Condition Sept. 1, 1909. 
RESOURCES 
tt i Eh. .cnindarroacendonamesiht% 


neem ewampnnte as > an + a 626,800 00 
Other bonds, &c....-----.--.-----------. 1,518,549 92 
Real estate. furniture and fixtures- ---- - 97,602 32 
Due from banks and U. S. Treasurer---$1,684,177 05 
CEL Retarinnnnanesaeneneseeceocee 1,435,531 19 3,119,708 24 
$9,907,713 64 
LIABILITIES. 
EE Bi eremdinenadsthniiahed «mites 6 ~~ $1,200,000 00 
a ticcinankenennenanancecanes---- ,000 00 
Undivided profits (me ..............-------- 142,224 20 
DL tanchasendavuncabcnsnoaceenenn =~ = 625,000 00 
Ps wencwncwcncnesasensccsedecesscosncess-: 7,640,489 44 
$9,907,713 64 





MELVILLE E. INGALLS, President. 
EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY C. YERGASON, Vice-Pres. 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass’t Cash. 

. WILLIAM WEIDINGER, Auditor. 


ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING ‘ 








| 


Baltimore, Md, 


FARMERS & MERCHANTS 
NATIONAL BANK 
BALTIMORE 


| ONE HUNDRED AND ONE YEARS OLD | 











Capital, Surplus and Profits, 
$1,000,000 





CHAS. T. CRANE, President. CARTER G OSBURN, V oP. and-Cash; 
JOHN E. MARSHALL, Asst. Cashier 





EXCELLENT FACILITIES 
FOR COLLECTIONS 














5 














id: SAFE DEPOSIT & TRUST CO. 

Merchants National Bank 

PROVIDENCE, R. I. Chartered 1864 ” Organized 1867 
ESTABLISHED 1818 
UNITED STATES DEPOSITARY Capital, $600,000 Surplus & Profits, $1,750,000 
Statement of Condition Sept. 1, 1909. 

RESOURCES. Acts as Trustee of Corporation Mortgages, Fiscal 
United States bonds and other securities.--.-.-.-. “aassave at | | Agent for Corporations and. Individuals, Transfer 
tt St + dibndnccacnnaamennererencess 112,597 00 Agent and Registrar. Depository under plans of 
Cash and due from banks------------------------ ~ 1,465,413 00 reorganization. , 

$9,601,723 87 “Acts as Executor, Administrator, Guardian, 
new oa TE pe A RET im! (ea ae Ta Ea ala $1,000,000 00 Trustee, Receiver, Attorney and Agent, being 
Surplus and undivided profits.........-...-.-...- 757,509 32 e ty) zed for careful management and 
National bank notes outstanding... -.-......-.--- 865,500 00 settlement of estates of every character. Safes 
Cia ate aGsadheehcnecacesnotbasasess __ 6,978,714 55 rented. 
$9,601,723 87 
SEOURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
ROBERT W. TAFT, President. CORPORATIONS AND PERSONS. 
MOSES J. BARBER, Cashier. DIRECTORS. 
FRANE A. GREENE, Assistant Cashier. MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
16 yi We MARSHALL: $0°V -P SAMUEL M. SHORMAKER| 
Collections on points in this State made |soun J. NELLIGAN. 3a v-P. E. H. PERKINS, 
f . P BLANCHARD RANDALL, DOUGLAS H. THOMAS. 
direct and remitted for promptly at low rates ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas 











Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 1, 1909. fan 
RESOURCES LIABILITIES ™~™ 
Loans and investments-.---.--.-.......---------.-------- $82,150,906 00 | Capital ... 2.2... cssiececd ctcssccsowewesec..- 2-2 255--e $2,000,600 00 
Ee HG PB er etiwenerecnccnnccecewscccsccwe eects 4,962,158 21 | Surplus and net profits..-............----------------- 4,077,419 36 
Exchanges for Clearing House----.-.-.....-------------- DON OE CI hoo ee cen ncn sce cece se canmnmannncks 1,075,497 50 
I ot itn ce cthenscnnuscuscscumegamece oun RE 1 Sno atakernsct on annnaghiecueadnpaedn geane ean 40 ,466 ,492 B25 
$47,619,409 11 $47,619,409 11 
OFFICERS: 
FRANCIS B. REEVES, PRESIDENT. RICHARD L. AUSTIN, VICE-PRESIDENT. 
THEO. E. WIEDERSHEIM, 20 Vice-PRESIDENT. JOSEPH WAYNE JR., CasHier. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 
CORRESPONDENCE SOLICITED. 











Albany, A. DW, Bufalo, WH. WD. 
THE THE 
National Commercial Bank| MARINE NATIONAL BANK 
OF ALBANY OF BUFFALO 
Statement at Close of Business Sept. 1 1909. Statement at Close of Business Sept. 1 1909 
RESOURCES. : RESOURCES— 

Loans and discounts---.......-..----.-----.---- $8,927,601 52 I i ahi red | $10,446,224 67 

att nay ane bonds... ...--------------------- pregten a gk a ee a er me 3,823,914 67 
a 5 none 69 Shans Greate ae oe 
‘ecient aia atk ieee eee Cash on Hand and with Banks-_-.-_---------_--.--- 5,320 809 52 
Due,from other banks---.-....-..--.----.-------- 4,275 807 38 United States Government and Other Bonds- --_--- 6,769,763 07 
$24,280,700 39 es See Ge Bes. aoc eee ee con en ace 250,000 00 
QIABILITIES, : $26.610 711 93 
I hors viariacditicasrasarennittiiatreriécomeaptiina aciibegsinin wrmate $1,000,000 00 | LIABILITIES— =— 

Gereles and profits... cc cewncnnwcocwcccwenss 1,902,799 12 Capital: (pebd i) coos srs ee 2S $500,000 00 

satan Bl irene nincruiattinnnnwwrnDe mala ae ues 16,500 00 Casltel: earned)... 222 2s2 2525-5 1,000,000 00 

i late ea tanetea aaa diaaeerte onan aan th OM MR sic n0--n.- 0. .-cc “$1,500,000 00 

RE ty it GA an algo aut Cri come PRsern tsi tn Be o Surplus (earned) ---....-------_-_-- 1,000,000 00 

$24,280,700 39 Undivided Profits (earned) - --------- 537,462 21 

OFFICERS. Total Capital and §$ ings-..-:22 
ROBERT C. PRUYN, President. Caen. ee wanes: Side ‘ioshens oe 
JOHN B.WALEER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. D tn eee. RR eee ? : 72 
EDWARD J. HUSSEY, Cashier. SPOONS. ~~ 2 - <n wane n wee w nce n een scene eno es 22,168,269 72 
JACOB H. HERZOG, Asst. Cash. W.W.BATCHELDER, Asst. Cash. $26,610,711 93 

OFFICERS. 
of the United States, STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Preste 
State of New York and City of Albany JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Assistant Cashier. 
items on all New York State and New England points hardied diract. - 














THE 


FARMERS’ ANDIMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and City Depository 
Report of Conditron Sept. 1 1909 


RESOURCES— 
Loans and Investments- -- - - -- - - -- -- - - ----- _. $11,305,375 14 
ee eS eee 2,022,269 53 
Due from Banks- ---- -- - ee ae ee ee 1,849 525 38 
EE SG ing niche eects om ord nm ae ns aed 6,868,965 18 
$22,046,135 23 

LIABILITIES— 
EL emer 
Surplus and Net Profits--------------------- 1,345,181 27 
GING Seca ch dma PSd Shes ee cn See dpeWinon 1,949,000 00 


DOPOGB ac ccc nec cc wnn sence ess cc ce ceccecceces 16,751,953 96 


$22,046,135 23 
HOWARD W. LEWIS,President 
HENRY B. BARTOW,Cashier. 
JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 














Pittsburgb, Pa. 


PEOPLE’S 
NATIONAL BANK 


PITTSBURGH 
Chartered !'!864 











UNITED STATES DEPOSITORY 
Statement at Close of Business Sept. 1, 1909. 
ee di t $13,134,211 22 
ms and investments... ......----------<--<<<-- ) * 
tne presenta ep BE TART 2 1/063 10 
United States bonds to secure circulation--....--.-- 1,000,000 00 
United States bonas to secure U. S. deposits..-.--. 1,000 00 
nking house and fixtures--....-.-.....-------- 300,000 00 
| eer! Clearing stomg8- -— = seescscecooncss e etdet | + 
© irom Danks and reserve agents.............. ’ . 
eur forte.) canncetenceanesekneienmn 689,363 16 
$18 549,645 11 
LIABILITIES. 
I iA cocci 0s tesa ei esi eth edn pi bkdlieinb ia wih ts waine Sains $1,000,000 00 
ppt pias tein etnebodwenbesethaaensneeundus ,000 
ST SUM . .ccccadssndbncsasnonnasddians 832,551 29 
SEL oncdctadinqesnctesebacibeaneagacunee 953,500 
I ices ta titi guar tha ts sicoem tacks sib datos in oialins cal 14,013,493 82 
EE MOUNNS Sacdcdabscddunctakdsdconcssccensctcas ,000 





$18 549 545 11 
ROBERT WARDROP, President. 
D. E. PARE, Vice-President. H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier and Seeretary. S.C. REED. Asst. Cashier. 


WRITE US FOR A PROPOSITION 








THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 S8EPT. 1, 





RESOURCES. 
Loans and discounts ........636,792,337 92 
Due from banks... 6,001,742 92 
Exchanges for Clearing House... 2,420,731 71 


Gash and reserve.......................... 12,179,636 13 


$57,394,448 68 








1909. 
LIABILITIES. 
FERRE Sees eee $1,500,000 00 
Surplus and net profits... 3,598,892 79 
Circulation ..................-.....-.-.--.. 1,098,700 00 
i nS 





$57,394,448 68 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 
DIRECTORS 


HORACE FORTESCUE, Assistant Cashiet 


N, PARKER SHORTRIDGE, Chairman of the Board. 


RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H, CONVERSE 
GEORGE wWooD 
ALFRED C. HARRISON 


LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 


EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








UNION NATIONAL BANK 
PHILADELPHIA 


RESOURCES. 
$5,957,893 18 


Ne OE a a came ncidardbscanses 576,616 96 
Exchange Clearing House---.-.........-....._-__- 264,330 14 
TE | a ee 1,288,252 01 
LIABILITIES. $8,087 ,092 29 
PS ce ccendderendbtamewscocccmisenccacees $500,000 00 
Surplus and net profits---...........--.....-.._- 727,386 9 # 
Catan ceecsinwececccnnsaneidsinescade 444,600 00 
PRR UG tniciwcvbndvcseccvababanenoconacwse 6,415,105 35 


$8,087,092 29 





W. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 





Rorfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Sept. 1, 1909. 


RESOURCES. 
Loans and discounts-.-.......-.-.......--..---.-- $3,282,716 99 
U, S. bonds and premiums--.--.-...........-.--.-- 1,698,150 00 
MT TER se case ccedmaweed budsanneed otnine dames 291,270 18 
Banking house and other real estate............ .- 85,000 00 
CREE c4 ns cdhnci mapas ndavndctbsedsabautianee dike 529,030 55 
Se DGG DORs 6 ccc dcnnccknccinmaweeedécnmans 766,565 95 
$6,652,733 67 

LIABILITIES. 
DEE Kod cdthandctnehoesdonndaetmeusabuanwenes $1,000,000 00 
Surplus-........-.----------------------------- 500,000 00 
Undivided profits. ........-.-.-.-.---...---...-. 121,881 43 
Circulation ........-....-.--.-.--------.-....-.- 980,100 00 
Deposits.-.------------------------------------ 4,050,752 24 


, $6,652,783 67 





CALDWELL HARDY, President. E.T. LAMB Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W.A.GODWIN. Cashier. 





WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED PACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING, 





ACCOUNTS OF BANKS AND BASKERS RECEIVED ON 
MOST FAVORABLE TERMS 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Sept. 1 1909 
RESOURCES. 





i POD dk da wd ccndinccssoceccanaua $8,742,545 82 
Be ) fk EERSTE 1,312,956 35 
Exchanges for Clearing House-----.-.--..---.-.-- 740,000 77 
Se SOU Ui en cin tendcaweuwcnsviccrincanon 3,721,794 53 
a ie Pe TT 5 
$14,517,297 47 

LIABILITIES. 

Me EE ER 952 ebb ee ien ne en cobsende cs ndsncee $1,000,000 00 
Surplus and net profits-----..------ aia connetwen 1,087,096 78 
DRGs cade sna sw ccwnecnnweswnww ee 989,900 00 
Get eS heehee che niece sedueeenannscoabeses 11,440,300 69 


$14,517,297 47 





GEORGE H. EARLE JR., 
President. 
JAMES F. SULLIVAN, GEORGE D. McCREARY, 
First Vice-President. Second Vice-President. 
WM. P. SINNETT, 
Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS AUGUST 31 1909. 











ASSETS LIAB 
ED Bi cecreyctasiteutrsnmenenenm aun caie annenes $2,009 281 87 Capital stock... .. .. .... .. .. ..-. -. - $2,500,000 00 
Due from banks and bankers — — _. _ 6,980,713 50 Surplus _. _._._.-_-.-.-.-.-.-.-..... 17,500,000 00 
Collateral loans __ _. _. —. — — — ~~ 21,982,302 40 Undivided profits (less expenses and = 
Investment securities— - taxes WD iscd aay eis ass Snes diel ches’ tn tnt em ccent: * 
Stocks, bonds, &c__ __.. $16,557,914 12 DED MNES... en cane qncncomnan 990 00 
Mortgages __._._._._ 297,575 50 16,855,489 62 ES i PPE aS es 39,162,467 93 
ILLES SALLE 2,901,546 91 
$50,729,334 30 $50 ,729 ,334 30 
OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, 1st Vice-President. 

OHAS. J. RHOADS, 8d Vice-Pres. and Treasurer. 
GEORGE H. STUART 8d, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


A. A. JAOKSON, 2d Vice-President. 
E. 8. PAGE Secretary. 
SAMUEL W. MORRIS, Assistant Secretary 
M. T. WRIGHT, Real Estate Officer. 


Aets as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR OCORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 











~~ 


ESTABLISHED 1835 


The Merchants National Bank 
Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President, WILLIAM INGLE, V.-P. & Cashier, 
- CLEVELAND, Asst. Cashier. JOHN B. H. DUNN, Asst. Cashier. 





Capital - = $1,500,000 
Surplus and Profits 1,000,000 
Deposits - - 11,440,000 
Total Assets - 14,510,000 





DIRECTORS: 


AUSTIN McLANAHAN, 
Brown & Sons, bankers. 


DOUGLAS H. THOMAS, 
President Of Alex. 
JAMES L. SELLMAN, 


ent. 
FRANCIS E. WATERS, 
Of ber Co. 


Surry Lum Of Jas. poner Jr. & Co., salt, &0, 
CHAS. A. WEBB, WILLIAM INGLE, 
Of A. L. Webb & Sons, alcohol, Vice-President. 
ae oils and naval stores. CARL RUHSTRAT, 
JOHH S. GITTINGS, Of Henry Lauts & Co., Tobacce 
Of J. S. Gittings & Co., bankers. exporters. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 














PLEASE READ THIS ADVERTISEMENT 


WE WANT YOUR BANK ACCOUNT 


THE 


National Mechanics Bank 
of Baltimore 


Capital $1,000,000 Surplus $1,100,000 





JOHN B. RAMSAY 
Pr. sident 


JAMES SCOTT 
Cashier 


CHAS. HANN 
Asst. Cashier 


INTEREST PAID ON BANK ACCOUNTS 


Correspondence and interviews are Solicited 














Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 





Capital, - - - $500,000 
Surplus and Profits, : 782,000 
Deposits, - : - 6,178,000 
Circulation, eae 495,000 





$7,955,000 


Total Resources, 





GEORGE H. EARLE JR.. President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 
H.,. D. McCARTHY, Cashier. 


FOREIGN EXOHANGE BOUGHT AND SOLD 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Oorrespondence with a view to business solicited. 


2d Vice-Pres,. 





Charleston, S. C. 


PEOPLE'S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 





Capital, - - - 
Surplus and Undivided Profits, 


$300,000 
200,000 





R. G RHETT, President 
E. H. SPARKMAN, Vice-President & P GRICE, Cashier 
J. B, CALDER, Assistant Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business Sept. 1, 1909. 











RESOURCES LIABILITIES 
i ee ae $10,962,081 87°) Capital ....... ovecesen - $1,000,000 00 
Due from Banks .............-- 1,432,130 17 Surplus and Undivided Profits . . . i ces = 
Exchanges for Clearing House... 397,938 70 Circulation «....-..-..+-+-+0-- 
Cash and Reserve.........-. ++ 8,318,617 86 5,148,008 FOL ere Oe eee oes 
$16,105,768 60 $16,105,768 60 


F. W. AYER, President 





“The Bank 


WM. A. LAW, Vice-President 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANE 
IN THE SOUTH ATLANTIO; STATES 





JOHN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS, 
Assistant Cashier. 





DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 








ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 


ORGANIZED 1883 


Report of Condition at the Close of Business Sepi. 1 1909 
RESOURCES 








TR ceca ccctwdccesucetnurs $4,516,678 69 
nited States i cts ge se ws nN eosin ts ws es eithidnd oeae 1, 00 
ocks and Bonds---..--...--..---------- "147.993 51 
REE AE 6 EE ae Cae 50.000 00 
_ 3... 2S SS so Sap ee ae Re eee eee 43,539 45 
PT,  caunaencesscenceceghnwhccne 1,181,974 35 
$6,940,186 00 
LIABILITIES 

SE EE cnananntanan cnndddeaded obowaddca $1,000, 
xeresse EE PE dddintkncnicddienenncivdncee 724,916 37 
SP carsCocuanswestessntnoconccenseese 799,997 50 
Bepostts Te Na as Sain inch we aoiabiin de i 4,340,272 13 
TS BRR S| S58 50 SS SES ee 75.000 00 
$6,940,186 00 

OFFICERS 


W. W .BERRY, President. A. H. ROBINSON, Vice-Prest. 
N. P. Le SUEUR, Cashier. 


DEPOSITORY FOR 


CITY OF NASHVILLE STATE OF TENNESSEE 
COUNTY OF DAVIDSON UNITED STATES 

















9 
Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) June 23, 1909. 


RESOURCES, 
Loans and discounts. -.-.....-.-.-...-.-...-.-.-- $4,473,165 60 
OO re 516,450 00 
Other bonds and stocks-......-----.-.-.-.----..-- 289,038 80 
Banking House..............---.-.------------ 584,000 00 
Real Setanta. «2. ccdiscdi ceva dsccsccsiccccccccccce 65,000 00 
Safety deposit vault, furniture and fixtures--...-.... 31,056 45 
Five per cent redemption fund----......---------. 25,000 00 
Cadh on hand. .ccncccncccccccccccce $491,142 55 
Due from banks--.............-.-.. 557,240 98 1,048,383 53 
$7,032,094 38 
LIABILITIES 
Cagttal stew igh JhiiGs « ccccccccccccccccccscc ses $500,000 00 
Surplus and undivided profits..................-- 907,187 62 
Ciena eR fbi oa cc cnc nctsssesecsecescosnnsidcs 495,000 00 
DOES Shc cccnn teetsossvecdbcosdscesnccsenes 5,129,906 76 
$7,032 ,094538 


righ 


CHAS. CURRIER, Presiden 
HUGH_T. INMAN, yoy ER GEO. ~ DONOVAN, Cashier 
JAMES S. FLOYD, Asst. Cashi 


DIRECTORS: 


ots. CURRIER. F, E. BLOCK. S. M, INMAN. 
. T. INMAN. JACK J. SPALDING. A. R. SWANN. 
W. F. WINECOFF. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 


Statement of Condition June 30 1909. 
ASSETS— 
and Discounts. ..-...---------------------- $6,374, gee 43 
nds BEE BERD ckhamecmeneccesce Stew sacuaocese 
tig Bide 20-2222 “ARE $3 
ash and Sight Excheases ONE s Bo neecahnud ie ere 
~ $9,157,308 6¢@ 6@ 
meats 7 
BO EDe cnacwsowcesseouececcsonseneueses $1,500 000 00 
pl Cee ae $500.000 
te ivided int thnmagnt bial near iee 90,174 
itle ile Guaranty ty Contin aay Fund-.-.-....-. 37,976 49 
Conti mgency Fund--..-.----.--.-- 962 
peng for + - 8 ey POs ey 705 
Net Raraions rom re 1 1909, less ex- 
penses and taxes paid----...-.-.----.-. 180,561 69 
897,381 32 
DOP OUNEB. oc cc cccccdccccanccscsnstinucceseesieum 6,789,927 28 
$9,157,308 60 


Transacts a General Commercial, Banking and Trust Business. 
CORRESPONDENCE INVITED 








OFFICERS 
O. H. P. PIPER, President 





























T. O. VINTON R. BRINKLEY SNOWDEN Ss. recs SHEPHERD 
CORRESPONDENCE SOLICITED. Vice-President Vice-President 
IS A UNITED STATES DEPOSITARY. Sea” = >siC "Gua * Ree Cae ONG. A, BONE 
Bank ¢ pit ociation o 
THE BANK HISTORICAL—IN FEBRUARY, 1910, IT WILL BE 100 YEARS OLD—FOUNDED 1810 
OLDEST BANK IN THE UNITED STATES WEST OF ALLEGHANY MOUNTAINS 
Statement of Condition at Close of Business Sept. 1, 1909 
RESOURCES. LIABILITIES. 
ny CP NNNEgEG “a sed aaa rte: 2222222222=F E 48 
tm vaults. ---2-2222222222zclzzcszzzcs.z_3/410/008 64 eee 
$24,493 249 41 se bs $24,493,249 41 





A RESERVE DEPOSITORY OF 
STRENGTH and PERMANENCE 


IS FOUND IN THIS OLD ESTABLISHED BANK 


WILSON A. SHAW, President 
HARRISON NESBIT, First Vice-President 
JAMES J. DONNELL, Vice-President 
JOHN CALDWELL, Vice-President 





W. F. BICKEL, Cashier 

J. M. RUSSELL, First Assistant Cashier 
J. D. AYRES, Assistant Cashier 
GEORGE F. WRIGHT, Auditor 














Rnorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition Sept. 1, 1909 
RESOURCES. 
I ecsia esi hbcei pinks ania MA $2,053,273 24 
United States bonds.......................-.--- 576 ,000 00 
CT emia aqunmeus 15,403 67 
Stocks and real estate owned-_-_._.-...........---- 38,526 17 
Banking house and fixtures..................-.-- 100,000 00 
Cash 
In our vaults, with reserve agents and with 
NE Isis‘ exlastoiad inenter esis tae tcc nibtheninb doaeeasasin 934,551 19 
$3,717,754 27 
LIABILITIES. 
I $500,000 00 
Surplus and profits, net ...................-..... 122,089 59 
Currency outstanding-.......................... 500,000 00 
PED cicdcconsliditniindabtinttnkitinnnas 2,595,664 68 
$3,717,754 27 


WILLIAM §. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





CAPITAL, - - - - - $600,000 
SURPLUS AND PROFITS, - $751,799 
DEPOSITS‘ - - - - - $6,062,385 





J. T. HOWELL, Vice-President. J. H. FALL, Vice-President. 

W. C. DIBRELL, Vice-President. WALTER KEITH, Vice-President. 
WATKINS CROCKETT, Vice-President. 

J.S. McHENRY, Cashier G. W. PYLE, Asst. Cashier. 





The Fourth National Bank offers its services for the 
transaction of such business as you may be pleased to 
present, either to its Commercial or Savings Department. 

In its Savings Department interest at Three Per Cent 
Per Annum is paid and compounded quarterly. 

Travelers’ Checks ble in of the world are 
furnished on ra — 


Safe Deposit Boxes for rent in the superb Armor-Plate 


and Lined Vault. 
THIS BANK HAS SUPERIOR Ett a FOR 
'- HANDLING TENNESSEE BUSINESS 


"Py; | CORRESPONDENOE INVITED , 














10 


Mobile, Ala, 


THE PEOPLE’S BANK 
OF MOBILE, ALA. 
$150,000 


640,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 


Capital, : : 
Surplus and Profits, - 
Deposits, - - 


J. W. WHITING, President. 
3 B. DAVIS, Vice-President. JAS. W_ LITTLE, Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 


_— 





Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business Sept. 1 1909. 





RESOURCES. 
Loans and discounts. --- $65,738,564 79 
OverGralts ..ccccerccccesoscnecsqncsenessoscece 189 69 
U. S. bonds and premiums-...............---..... 1,123,000 00 
State of Alabama and other bonds and stocks...... 421,550 00 
Cash and due from banks, &c................---..- 2,624,843 41 
$9,808,147 89 
LIABILITIES. 
Casttel Sted. .cccccwcccccccceccccccsocecesesene $1,000,000 00 
Sergius and profits .. ....ccccccccccnceccccccnace 791,452 92 
GREED seocccccccccssuncccccconcentsoseonse 990.300 00 
Deposits— 
SGRVIGUE a ccscncesesccasccences $6,217,401 47 
BE dotetnnscvssvencoswesesled 722,526 68 
Wetted Glntes.ccccecacccscsccene 86,466 82 
7.026.394 97 
$8,808,147 89 


OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, VWioe-President. 
THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst. Oashier. F. S. FOSTER, Asst. Gashier. 
J. E. OZBURN, Seoretary Savings Department. 
UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








Tlic Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 SEPT. 1, 1909. 


RESOURCES. 
LOANS AND DISCOUNTS.-----.-....----------------- $37.395,924 89 
Ee REE PRE a cccccsccdendmiecesscccccccecens 6,665,855 37 
EXCHANGES POR CLEARING HOUSE-------.-...---- 1,692,562 65 


eee 14,869,713 97 


$60,624,056 88 





LIABILITIES. 
ee $3,000,000 00 
SURPLUS AND NET PROFITS- --.--------------------- 6,130,604 11 
CERCULATION accecnccie cick csctec gece ccc cccccecce 2,964,595 00 
Pe 48,628,857 77 

$60,624 056 88 





R. H. RUSHTON, President. 


E. F. SHANBACKER, 1st Vice-President. 
R. J. CLARK, Cashier. 


B. M. FAIRES, 2d Vice-President. 
W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 











The Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS SEPT. 1, 1909. 





pie eee RESOURCES. citi LIABILITIES. 
De PGI 4s'an ie sa'em & 0G pi td to asd wre eee ae ,408 687 82 a a a in og Cai ee wed weds eee 
ns nccuandnee nqeimeons 6,639,194 50 Sha ti ep ie eae eben *F000;000 00 
$41,047,882 32 | UNDIVIDED PROFITS._._.......-..--...-........222. ‘283.592 97 
RE a a a aR SAIGON Sn ae | Gs et eens 330,000 00 
UNITED STATES BONDS. ............-..-......-.22 1,675,000 00 | DIVIDENDS UNPAID...............~.2222222277277772 45 00 
ee ss... cewedeacanoas 2'505,633 20 | DEPOSITS {BANKS AND BANKERS... $28,312 679 59 
nnn ns ccm aneesndancs 2°305.091 47 Faia ain 34:273,685 27 
ee ee $13,162,502 80 62,586,364 86 
CHECKS FOR CLEARING HOUSE._____- 3/093.920 70 _— 
gelatin 7,270,088 85 
DUE FROM TREASURER UNITED STATES 187°750 00 
——_——_—_ 28,664,262 35 
$71,200,002 83 $71,200,002 83 
ERNEST A. HAMILL, President —e 
’ ’ HN C. : 
CHA beds 1 AUICHINSON Vice-President. 4 Ng We SMITH Cashier. 
BA OU LtoR Useeneenen BEAM AE Ae a 
; ; JAMES G. WAKEFIELD. Assistant Cashier. » AER Soaiiee. 
Chartes H. W Edward B Butler Benj tea Ere 
a war ut amin Carpenter dwin G. Foreman derick W. Crosby 
tin A. Ryerson Charles H. Hulburd saac G, ba hari . Hut - Hamill 
tad d. Clarence Guckingham atsou bombard Edward x. ee eS 


FOREIGN EXCHANGE. 


LETTERS OF OREDIT. 


CABLE TRANSFERS 








il 


National Bank of Commerce 


IN ST. LOUIS 


The Commercial |! |... inomom 
National Bank : to age 














. B. F. EDWARDS, President J. A. LEWIS, Cashier 
of CHICAGO 
Capital, Surplus and Undivided Profits, $10,500,000 Report of Condition at Close of Business Sept. 1, 1909. 
EDWARD M. LACEY, Chairman of the Board 
GEORGE E. ROBERTS, Prest. NATHANIEL R. LOSCH, Cashier | RESOURCES 
fervency and | Coty. we iaigd kbdebes $12,462,401 es 
This bank is pleased to place at the disposal wl berabcemqupeecpppante sb 
of its customers the facilities gained United States Bonds at par----------------------- oa8 ert Oo Oo 
during forty-five years of continu- Bonds, Stocks, &c- cniennawbatsamiteeeestawhepndil ® 4/820,548 54 
ous service and growth oa ......--.-.-.-----.- ae 
$91,221 ,331j93 
Ctl iis testis. inanstinloossiniasail $10,000,000 00 
eens aR 
| ension Fund....--.------------s0nosnnon-s-- “=F os oe are oS 
| $91,221,331,93 
—= a 











HE FIRST NATIONAL 
BANK OF CHICAGO 


James B. Forgan, President Charles N. Gillett, Cashier 
Capital and Surplus $15,000,000 


HIS Bank, with a department especially 
T organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 





Division F. (Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 




















Fort Worth, Teras. Hugusta, Ga. 
F ort Worth N ational Bank GEORGIA R AILRO AD B ANK 
FORT WORTH, TEX. 
7 AUGUSTA, GEORGIA. 
Report of Condition Sept. 1, 1909 
RESOURCES, 
pected mE TS. ty nna NAR ORR 264, 97 4 
Lees ot Ses0tRRtt-n-——>=n><nn==----~------~- 32 1090 00 Capital . . . . $200,000.00 
A a I ERE pe RE AB PEM 1, ARR SN OPTRA I 300.000 
Code oak sadanes sc cauabonoaiieneeenaeaetaanis 1,924,142 16 Surplus . . . ° 450,000.00 
$4,638,738 13 
LIABILITIES. 
EOLA ETE ON $300,000 00 
eS ee CD... .ntinnnumndutinamienennanet’l 723,865 85 JACOB PHINIZY, President 
ee —" WILLIAM A. LATIMER, Vice-President 
FREER SER RE Le EAA ine 234, 
— LMT NERS OT prego! CHAS. G. GOODRICH, Cashier | 
——————_ 8,814,872 28 RUFUS H. BROWN, Asst. Cashier 
$4,638,738 13 
OFFICERS. 
K. M. VAN ZANDT, President. 2 © 
N. HARDING, Vico President |B. E. HARDING, Aust Caanler. | Our Success is due to the fact that we give first- 
ELMO SLEDD, Cashier. W. M, MASSIE, Asst, Cashier. class Banking Service. Your Business Is Solicited. 
UNEXCELLED COLLECTION FACILITIES. 
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THE PEOPLES 
STATE BANK DETROIT 


Capital and Surplus, $3,250,000 00 
THE LARGEST BANK IN MICHIGAN 








CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
TENTION TO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


ah oe S FoMaNs Cashier. 


GEO. . RUSSEL, President. H. z. . Sav. Dept. 
M. W. O'BRIEN R.W JSMYLIE Mgr. Credit Dept. 
GEO. E. LAWSON, }Vice-Prests. J. R. ODDE Assistant Cashier. 
R. 3S. MASON HAS, AYERS, Asst. Cashier. 
FA SCHULTE, j . T. CUDMORE, "Asst. Cashier. 
Gio. T. COURTNEY, Auditor. 





Endianapolis, Tnd. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 


Report of Condition Sept. 1, 1909. 
RESOURCES. 


United ,301 61 
ted ftas BD BOREE ddveccccapsepoccccscsesacaes ,000 00 
Cash Re Ind — Marion and other county bonds. 1,820, ‘215 67 

ue from U. s. Trea 


» $36 D dake w dhinw ee 1 ola: 74 ‘6S 
sh (Gold $369,615 00) 2,916,496 73 
$8,658,014 01 
LIABILITIES. 
Capital s fp Saesy ty eT CL thannbbasasgonnekneh as. $1 008 oe oo 
Natfone NP Ra eR 5; CRs FEET 873, 
N _ BREE GREER vcnccccnscccctnathbates< 917,000 
Deposit SRE EINES RY EMC SCL TE 6,817,237 36 
ted States Ge bb sabdtecddaccisccccctccs ,000 
$8,668,014 01 
OFFICERS: 
0. N. FRENZEL, xe 
J.P. FRENZEL Vien President. oO. F. FRENZEL Cashier. 
FRED FAHNLEY, 2d Vice-Prest J.P. ‘FRENZEL JR., Asst . Cash. 
DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenzel 
Frederick Fahniey, Paul H. Krauss. Otto N. Frenzel. 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity. and remit on 
day of payment at lowest rates, 


UNITED STATES DEPOSITORY, 








The Continental National Bank 


OF GHICAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS SEPT. 1, 1909} 












































RESOURCES LIABILITIES 

Loans and discounts ....648,255,344 29 | Capital stock paid in $4,000,000 00 
Stocks and bonds 3,537,589 10 | Surplus fund 3,000,000 00 
U.S. bonds to secure circulation... 3,625,000 00 | Undivided profits 963,096 14 
Premium on U.S. bonds....................--.--. 117,187 50 | Circulation 3,603,200 00 
Overdrafts 1,762 06 | Deposits 77,085,908 33 
Due from banks and U.S. Treasurer... 15,307,846 31 
Cash 17,807,475 21 

Total $88,652,204.4] | Total $88,652,204 47 

OFFICERS 


@GBORGE M. REYNOLDS. President 
Wea. ALEX. ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
WM. G. SCHROEDER, Cashier 


BENJAMIN S. MAYER, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY., Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier. 


A GENERAL FOREIGN EXOHANGE BUSINESS TRANSAOTED. 
Accounts -of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 


THE ABOVE FIGURES SHOW THE CONDITION OF THIS BANK BEFORE THE UNIFYING OF INTERESTS OF THE CONTINENTAL 
NATIONAL BANK AND THE AMERICAN TRUST & SAVINGS BANK. 








— 


ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 


Report of Condition Sept. 1, 1909. 
RESOURCES 
EE 6g oe inca wcensceccosecces $3,993 .903 70 
og nme camer eccncuescese- 9,064 45 
Bank building and fixtures ------.--..-..-----.--.-- ~ 212,604 74 
United States bonds and premiums. -------.------ 875,939 85 
gE ES ee ee 495,956 64 
Cash resources: 
Due from banks-......-.---.---- $1,052,801 49 
United States Treasurer---------- -600 00 
DAL Ln ehbhdeacernswoces 428,209 91 
LIABILITIES. — 
DP atk ann Code adaecene enone snec $800,000 00 
Surplus and undivided profits (net)--..---.---.---- 559,550 76 
CE cn nckaeWis aukvasbeamaavanctieccenes 790,700 00 
I ata in s damtdedenhantinaiesebiued~-~- 4,947,830 02 
$7,098 080 78 
OFFICERS. 
ai HOLLISTER, V-Pres. QUAY’ H, HOLLISTER, Cash! 
res 
anon - PIERCE, Vice- ee A. WOODRUFF, Assistant Cash. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





St. FJosepb, Mc. 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 
SUCCESSOR TO 


TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business Sept. 1, 1909. 
RESOURSRT 
a cis on toeshistibine endian tghiteinwn etveermamaiadcuutin maine sa.ite'bis 73 
IR ics in sl seas ea ch sini agian when netgear as 195,000 00 
Bonds and securities...............-....---...-- 27,300 00 
Furniture and fixtures.-...............--.-.--.-.. 11,023 60 
Cash and sight exchange--.-................---... 2,877,096 31 
GPE IONE. no cn cccdesccccnnsascnceectiétns 300,197 57 
Five per cent redemption fund with U. S. Treasurer. -_ 9, 00 
LIABILITIES. —- 
Capital etects patter sc. ¢ .< cecccececcecaccecaceee $200,000 00 
Surplus and undivided profits................-... 166,398 84 
CE a ietitendusdbiohedeokbtigneewanecans 167,900 00 
CE CNN cccnncudsnsneuccchdcdéideumacse 6,200,267 37 
$6,723,566 21 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst, Cashier 


Accounts of Banks, Bankers and Individuals Received upon Equitable 


CORRESPONDENCE INVITED 











Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


Cashier Assistant Cashier 
G, A, COULTON W. E. WARD 














Fifth- Third National Bank 
of Gincinnati 


Statement at Close of Business Sept. 1, 1909. 





RESOURCES 
AP FERRED EES SAREE I BED AC ils EY CR AOR $11,916,965 33 
oF Ss. cade GRE PR eco ceciewscccnchtwepenesesuge 2oe0'e43 | 
ther Bonds and Securities ..................-.....-..- 2 ett ety 
Reaeeds House, Furniture and Fixtures ~..-- 51606 108 64 "435.68 
rom Ba nks and U $ Treasurer..--.-- 2'702 886 61 
Due from Banks an reasurer 4,714,988 25 
$22,024,290 10 
LIABILITIES. 
Capital Stock --------------------------- 2.700 000 00 
ote PROS 20n.ncnnmqnataananaeenn 294, $3,994,495 05 
Bn ei al ec ee 
: tndivi jual Deposits $7,498,624 
jank goalie ...--222---222caseconeee 6.561.811 10 
Lb Bt DODO. cucccccsnwswsescusseoans 9,012 





14,249,447 55 
$22,024,290 10 


CHARLES T. PERIN, Asst. Cash. 
CHAS. H. SHIELDS, Asst. Cesh. 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 





a 


=== 

















BR. M. McKINNEY, Cashier 
THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Oashier 





Chicago, Tl. 


National Bank of the Republic 





CONDITION AT CLOSE OF BUSINESS SEPT. 1, 1909. 3 

RESOUROES. LIABILITIES. 
BBANE  ccccncenccnccasaccascccccccccccsocones $15,648,833 18 | CAPITAL STOCK PAID IN...-.--------------- $2,000,000 00 
UNITED STATES BONDS----.-.....----------- 1,154,023 27 SURPLUS AND PROFITS------.-------.------- 1,134,917 09 
BRAG MOP AUB siscece.sre~..22..0cereeeee. 2... 26,876 80 | RESERVED FOR TAXES. -....--.--.---------- 17,500 00 
CASH AND EXCHANGE..-......--.---..------- 8,524,858 79 | CURRENCY IN CIRCULATION..-.......-....--- 1,070,000 00 
| BOND ACCOUNT......-....-.--......-.-...-.- 33,000 00 
DUE DEPOSITORS..-.-...--------------------- 21,098,674 95 

TOTAL, ..--ccccnenoenenennncssésnwescoes $25,354,092 04 initia 
TOTAL .....--..-------------------------- $25,354,092 04 
OFFICERS. 
JOHN A. LYNOH, President. W. T. FENTON, Vice-President 





JAMES M. HURST, Assistant Oashier 
W. H. HURLEY, Assistant Cashier 
































Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS 8EPT. 1, 1909. 











RESOURCES. 
ROANS AND DISCOUNTS---...................------ $6,742,623 37 
STOCKS, BONDS AND SECURITIES.........-..-...-.-- 3,737,220 47 
GERAD BST ATE 222cc cece nce nnn e www weno ne- 2. ee0e--- 222,950 48 
U. $. BONDS, CIRCULATION AND DEPOSITS-..--.---- 1,400,000 00 
DUE FROM BANKS.-..........2......-..2...-..------ 9,592,621 43 
Ge GW A eccewsncwecncwwccneccnnsssssoese.'s i: “ 3,456,293 99 





$25.151,709 74 





LIABILITIES 7 

eine ee ge a EEE ARATE Te OE Ce PEER $1,000,000 00 
SY ithlinandenchattinatonnnmnncnansamnticamndbih 1,017,753 00 
SEE nnnnasnnndnnnnmnnannnndimidsdbaiamitbed tie 1,000,0°9 00 
I 0 cinansaninsnnncnnnnecannnncanencananiide 22133, 3 74 
$25,151, 74 


OFFICERS 
D H, MOFFAT. President 


THOMAS KEELY, Vice-President - 
F. G. MOFFAT, Cashier 


C. Ss. HAUGHWOUT, Assistant Cashier. - - 
J. C. HOUSTON, Assistant Cashier 


DIRECTORS 


D. H. MOFFAT; 
B. H. BICHOLTZ;' 
4. A. McCLURG; 


THOMAS KEELY; 
F, G. MOFFAT! 
c. & HAUGHWOUT, 


GERALD HUGHES) 
C. M. MacNBILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF, CREDIT. 
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Statement of Condition at Close_of Business Sept. 1, 1909. f St. L 
RESOURCES, 0 Ouis 
Loans and discounts--~-.-.....................---- $6,739,649 13 
PEED. Cider ddencncndnenvianscddvewncucee i sal an pe 
United States bonds--.-.-..................--.---- é 
BE Pe inanenacisnenpsiucsdonssoscincenas 295,900 00 Statement of Sept. 1, 1909. 
Cash and due from DANKE ..........cccccceeeeceees 3,669, +31 49 | RESOURCES 
Loans and discounts..-................-.-------- $20,085 533 75 
$10,805,165 90 SN ON ko i eedubiensdetraneioos Roeder 4 
U.S Bonds and premiums.-.--.-.-........-...-.------ 664, 
LIABILITIES. 
EES eo ame ORES aes ee ere eee $1,250 000 00 Banking House------.----.--------------------- ‘ pom 4 
i si dinidiibneainsaabbn 300,000 00 Cash. etc......-...-..--------0-2050------------ 14,538, 
Undivided profits.......--.--.....-.---.-.-.-.---- 132,415 35 LEABILITIRG. $39,245,874 14 
t. EE. COO CEE we ancccwenceanactenasssnanoes 8,000 00 
DEL ctiuhpedcadecuccndbsasconseqgeoesans 99,200 00 CE didn cditnddenecnenncodecepiinamaesoenenes $2,000,000 00 
BE Meta tccsccccnaksccsessenahosass 237 50 OE CIR nccncesccccnccasasccesncnesaé 2,246,990 24 
PCA tiG chs deses sonsseedaxcheesosecescsrseecwessees 9,015.31 05 We Wee EG GURNEE cas nneddsencdstucicecccnssoie 294,000 00 
——__—___— Gis nniucsncncasdandaneaentdncnsccsnodovass 2,000,000 00 
$10,805,165 90 Deposits. .ccoccccccccsccescossccsasecoccescccece 32,704,883 90 
OFFICERS $39,245,874 14 
Oo. H. HUTTIG, President. 
Ss. R. FLYNN, President J. A. SPOOR, Vice-President 
o W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
@. A. RYTHER, Cashier G. F. EMERY, Asst. Cashier J.R.COOKE, D*A.P COOKE, R. 3. HAWES, 
DIRECTORS H. HAILL, J. F. FARRELL, 
3. Ogden Armour, G. A. Ryther, Edward Morris. Assistant Cashiers. 
Samuel Cozzens, James H. Ashby, J A Spoor. 
Arthur G. Leonard, S. R. Flynn. ACCOUNTS SOLICITED 











FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION SEPT. 1, 1909 









































RESOURCES. LIABILITIES. 
Loans and discounts $19,847,891 52 | Capital stock. $2,500,000 00 
Overdrafts 2,563 37 | Surplus and undivided profits...ttcnn 1,223,130 26 
U.8. and other bonds 3,564,275 08 | Circulation 1,494,000 00 
Real estate 816,162 81 | Deposits 28 080,799 07 
Cash and due from banks 10,192,780 31 | U.S. bond account : 1,021,700 00 
. Provident reserve fund 100,000 00 
Reserved. for taxes...................-sae 4,043 76 
$34,423,673 09 $34,423,673 09 
JOHN SHERWIN President 
THOS. H. WILSON Vice-President A. B. MARSHALL 24 Vice-President FRED. J. WOODWORTH 84 Vice-President 
CHARLES E. FARNSWORTH 
Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier Assistant Cashier 
HORACE R. SANBORN B. A. BRUCE 
OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
i STATEMENT AT CLOSE OF USINESS SEPT. 1, 1909. 





RESOURCES. LIABILITIES. 
Ee eebae ah ctosemtinncnawanepebnbeeeeeesercescaes $18,408 DES 007 CAPITAL: a ssicinnccciinciqciededsn dtd hascsdbbnoed $2,000,000 00 
Fe A ieniarinaiWiknciinn a eteenertmoednoseneeece REGO BES CO 1 Te. cewsewnemnsneunccanstbbnstbbumsndebéneiosen 600,000 00 
INVESTMENT SECURITIES --...-....-..-.--.--------. 1,440,560 78 | UNDIVIDED PROFITS--~-~--~--~-.---.....-...-...-....- 300,129310 
SEE 6d deemed eseketananconsencccae 66,794 35 | DISCOUNTS COLLECTED BUT NOT EARNED...--.-.--- 67,132 95 
CASH AND DUE FROM BANKS.....-.....-----..2- 2. 5,751,173 69 | RESERVE FOR ACCRUED INTEREST..-.-..-..-.-....-.--- 31,095 00 
Ce Fae Fe CAs ccccnvcnccscncunncnntantheden 42,473 99 
SPECIAL GUARANTY FUND...-.-----.-..-.---------.- 92,104 34 
CRETE Kbbecabkcebacccecnconsmsqvesnsnoccseseet 1,530,000 00 
Se PTT FONE cco nome cccncpecnccccunsauus 307,000 00 
EE Hak eas Ginn cb aninedadeeedcaindneseusdeynens 16,431 ,936°53 
TOT AE dekssebsnnnnsescessdevesesccegnacencncsecce $21,301,871 91 TEs sannncencedhengansseeannnnedethwesereunns $21,301,871 91 
OFFICERS 
FRED VOGEL Jr.. President 
WM. BIGELOW, Vice-President. OSCAR KASTEN, Assistant Cashier 
FRED T GOLL, Vice-President AUGUST W, BOGK, Assist. Cashier, 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier. 
W C HAAS, Manager Foreign and Saving Department. 
DIRECTORS 
Walter Alexander Nathan Glicksman H, August Luedke Robert Nunnemacher Albert O. Trostel 
John I. Beggs Fred. T. Goll Chas L. Mcintosh Wm.*Woods Plankinton Edward A. Uhrig 


Wm. Bigelow A.K Hamilton Geo P. Miller Chas F, Pfister Fred Vogel Jr. 














MECHANICS“AMERICAN| 
NATIONAL BANK 


St. Louis. 


Report of Condition Sent. 1, 1909. 

















QESOURCES 

Bills discounted ......-.-- ~----$13,550,791 52 
Demand loans and overdrafts --- 5,484,032 08 
U §&. bonds and premium-....................-.-. ,000 00 
Redemption fund......................-.-..-..- 100,000 00 
Real estate. . ---...--~...--.-- -..~.---- ..--20---- 16,781 66 
Bonds to secure U. &. deposits................... 1,000 00 
Other Sends. .... .--  .swcvceseusesssccecuccecces 1,723,422 69 
Furniture and adage £2 sss ccs dee sa cab San ab 42,172 70 

ee as... 5:916.474 17 
~ + 14,487,202 79 
$37,445,403 44 

CIABILITIES. 

GRGU GUE co ncncncconeccnascoccconcesceeesse $2,000,000 00 
Surplus oe GIONS. cccnccccccccccccccncescccnces 2,968,233 15 
CRNGIEE  cccccccccenecececnwsceessoeccocccess 2,000,000 00 

Deposite—Individual -............. $14,583 ,462 21 

Banks -. 15,892,708 08 

U. &. Government....... 1,000 00 
30,477,170 29 
$37,445,403 44 


The Mechanics-American Nationa: Bank solicits 
new business and cordially invites the accounts of 
Banks, Oorporations, Firms and pease 


WALKER HILL, Presiden 
JACKSON JOHNSON OO ATTAILE, Vice-Prest. 
EBHRON CATLIN, Viow 
i. 8. CALFEE, Oashier. ©. L. ALLEN, Asst. Cashier. 
. TRUMBO, Asst. Cashier. P. H. MILLER, Asst. Cashier. 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS. | 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 


Capital, 
$1,000,000.00 


Surplus and Undivided Profits, 
$300,000.00 


SEND US YOUR COLLECTIONS 


Special facilities for handling of business in 


ALASKA, BRITISH OCOOLUMBIA, 
YUKON TERRITORY 
and the PAOIFIO NORTHWEE& 








OFFICERS. 
W Mz. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER. Manager Cc. S. HARLEY, Asst. Cashier 
M. W. PETERSON, Cashier H. L. MERRITT, Asst. Cashies 








MISSISSIPPI! VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AP GLOSE OF BUSINESS SEPT. 1, 1909 


RESOURCES. 
Loans— 
DE 0c donc scocnwinb ache $4,831,169 81 
» REARS SPR ee SSS 5,277,322 63 $10,108,492 44 
Bonds and Stocks----.-----------------.---- 8,122,001 81 
Stink caanesckeinenacedoncawe 81,938 98 
pA hay be Dd tah wikia wwe 2a ae ao ke eae ere 14,322 20 
ety Deposit I eis ad cews Sen cknsose 72,000 00 
rat AND Seen ANGE— 
te, Vaults (Cash) -----.------ $1,928,053 77 
ith Other Trust Companies 
“—— - 4a casei ih akon sah i ss ta dso 002,664 40 
Checks and Other Cash Items- 181399 35 8,112,117 52 
ATi Dee TRIO 6.6. ow ce SSe te cc ncewice 58,052 54 





$26 ,568 ,925 49 





LIABILITIES. 
a Ec ee i re i wuboe $3,000,000 00 
Surplus aad | and Undivided Profits........-.----- 5,460,905 22 
ig ic sa isan tei ad A a al $11,118,214 49 
= ss ts hak is Sarah aad Abt ad a ao 2,873,271 26 
ape ee epiag por payee fae eae 4,085,616 57 18,077,102 32 
All oe 8 ere ree pereete | Tae 30,917 95 





$26,568,925 49 , 


OFFICERS 
JULIUS S. WASLH, Chairman of the Board. 


BRBOEIN BINGE JONES, | and Counsel 
JOHN D. DAVIS Presiden 


Vice- 
SAMUEL E. HOFFMAN, Vice. Presiden 
WIL Vice- Cry and Bond 


G. LACKEY 


JAMES E. a ye Secretary 
HUGH R. LY Asst. 

Asst. Secretary 

NER JR., Asst. Secretary 


LIAM Officer Cc. HUNT TURNE 
HENRY SEMPLE AMES, Asst. Ly hy Officer and Asst. Trust Officer LOUIS W. Age §. Asst. 


FREDERICK VIERLING. 
GEO. KINGSLAND, Real Estate Officer 


WM. McC. RTIN, Assi. Bond Officer 
oO. W. MORATE, Safe Deposit Officer 


DIRECTORS 


JOHN I. BEGGS 
WILBUR F. BOYLE; 
JAMES E. BROOK 


HORATIO N. DAVIS 


AUGUST A. BUSOH DAVID R. FRANCOIS 
a MURRAY CARLETON AUGUST GEHNER 
Pe CHARLES CLARE Ss. E. HOFFMAN 


BRECKINRIDGE JONES - D. ORTHWEIN 
WILLIAM G. LACKEY H NRY W. PETERS 
W. J. McBRID H. CLA TE RCE 
N W. McLEOD augue. SCHLAFLY 
SAUNDERS NORVELL R. OCKTON 
BT. J. O’REILLY, M.D JULIUS S. WALSH 








Salt Lake City, Utab. 


McCORNICK & CO., 


BANKERS. 

SALT LAKE CITY, UTAH. 
Capital, 8250,000 
Branch: EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital.$100,000 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 





; CORRESPONDENCE INVITED 





Salt Dake City, Utab. 
Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business Aug. 12, 1909. 








RESOURCES. 
Loans, discounts and overdrafts-_----....---------. $1,729,104 31 
Stocks and other securities_--.---.-...-...-.----- 60,000 00 
i i i. ocineecnnmeswnsuccunnow 7,500 00 
aa sa ig ig a aa 11,800 00 
RR. ist morteage and other bonds- -- --- $400,000 
—* ich sack Ue Grav cs OF ok lee 0a fo aol 1,091 ‘383 33 
GG o8G Goce... ckSoeae "462. "590 46 
1,953,973 79 
WA auiitindEntn wei wad eunesddsdebndennd ewe $3,762,378 10 
LIABILITIES. 
Gani EEE EE IL | A Te REED ee RN $250,000 00 
Surplus TESS, ips cas pans AN Artal IRL. Sota A SS A ,000 00 
vided | ofits GS OE EERE odin cht Lenmianvae 32,975 88 
Das Ae Bi deenacanaes GOrauens $266,522 81 
i certificates 0 of deposit-....------- 9.500" a4 4 
ndiv Sale gia oan winnie 
——————-_ 3, 879,402 22 
WHER osc ceduce ns back crusdsen soeeleke phe edeed $3,762,378 10 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


M. H. WALKER, President. THOMAS WEIR, Vice-President. 
L. H. FARNSWORTH, Cashier. E. O. HOWARD, Asst. Cashier. 
JOHN H. WALKER, Asst. Cashier, 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Statement at Close of Business Sept. 1 1909 
RESOURCES— 


Se a a ee ae $7,205,973 93 


United States Bonds at Par---------------------- 1,000,000 00 
EER gS | eS 6 Se eee 120,000 00 
Ee nid rwnnadubbds a nccndcudmnateeows 190,000 00 
& Cash and Due from Banks----------------------- 4,602,252 13 


$13,118,226 06 


LIABILITIES— 
ec cnwcncsvencpcanangsingetioega eines $1,000,000 00 
a RE a ee ees Perey aoe 700,000 00 
TOON «52s anndtennsene ss anne eb 40,457 17 
Ps cocucescpiusatanustaussednducsoasace 1,000,000 09 
gp BRR SD FESS ROT SS eS oc ee eee 10,377,768 89 


$13,118,226 06 
OFFICERS. 
KENNETH CLARK, President 
LGEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashler 
H. VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Sept. 1, 1909. 
RESOURCES. 


Loans and discounts...........-.0--ccesccnenee+ $12,665 .997 98 
RPGS. .. cannnannncennanasccoauuncesscacdases 3.571 59 
Bonds, stocks and securities...................-- 328,773 71 
U. S. bonds to secure circulation. --.-............. 450,000 00 
U. S. bonds to secure U. S. deposits.............. 1,000 00 
el SORE as SPOOE cn cncnnnncccocunscaduwes 52,500 00 
Cash on hand and due from banks-................ 7,643 014 64 

$21,144,857 92 

LIABILITIES. 

PE Pe 0 Kicddacdasbdhosensntonecndsébacte $1,000,000 00 
Surplus and undivided profits.................... 1,321,049 21 
Reserved for unearned discount----.............-.- 100,000 00 
National bank notes outstanding--................ 450,000 00 
WPMOUIID- 6 a cccccccccccccnns qeccccccccnseccsunm 18,273 808 71 


$21,144,857 92 


Collections on the entire Northwest handled carefully, ‘ 
remitted for on date of payment, at Det ase” — 


ACCOUNTS OF BANKS AND Bankees RECEIVED ON FAVORABLE 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 

















NORTHWESTERN 





Total Resources 





| THE 


MINNEAPOLIS 
ESTABLISHED 1872 


With complete equipment in every department, 
your business is invited with confidence that 
the service rendered will be most satisfactory. 


Capital and Surplus 





NATIONAL BANK 








$4,000,000 
$31,000,000 














San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary 


Capital 
Surplus and Profits - 


Organized 1870. 


$3,000,000 00 
1,895,981 00 





wat ae 
RUDOLPH SPRECKELS, Pres JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier J H SKINNER, Asst. Cashier. 


c. H. McCORMICK, Assistant Cashier. 





Accounts Invited from Banks, Codrporations 
and Individuals. 


First Federal Trust Company 


JOSEPH @. HOOPER, Manager 
CAPITAL, $1,500,000 00 


@wned by the sharchoiders of the First National Bank, and governed 
by the same board of Grectors. 


Seattle, Wiasb. 


National Bank of Gommerce 


SEATTLE, WASH. 
Statement at Close of Business Sept. 1, 1909. 


RESOURCES, and fiecous Rik AU t tips Oddie dae ane die $7,122,343702 
tate, cox comat hy a eee 186,794 99 
esta ral tare & [xtures..- pemeeteesace ss ene'aae ee 
, ment, mas..-.- 
a Dovesnenands babiiiess10--<<enc peor ------- 31,192°500, 7 
DS. doing édabcoseavecwe $1,871,648 98 : 
is PaMksS 22. en cnecsecncccnovee ,867 ,006 
n U, S, Treasury---------......-- 29,152 50 5,767,808 08 
E $14,894,020 27 
uae 43 al De a acne wineshaennaineenmenh $1,000 000 00 
plus ane DEE sé ndncaccesvocsenadeéhjetidde 978,623 19 
EE «6. tanutihnndesabhes= = onbn0ceeen 119,000 00 
p ren me ory under letters of credit --..-------.-- 36,494 80 
pits “—— eT ee ee nee _ 
‘DO . -ccdedncanweonbbwees $9,086,661 23 
“fedivi <= ep on pi 2°241'736 87 
‘ United TRIOS ncccncvnsegesnecuce 848,504 18 12,176,902 28 
$14,894,020 27 
OFFICERS: 


M. F. BAOKUS, President. 


R. R. SPENCER 1st Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Pres. E. OLMSTEAD, Asst. Cashier 
J. A. SWALWELL, Cash. R. 8S. WALKER, Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 
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Los Angeles, Cal, 


FIRST NATIONAL BANK 


OF LOS ANQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Sept. 1, 1909 


RESOURCES 

Ne ee $10,882,959 86 
Bes GURNEE, GO n cmc cscesecocesscocsconccess 2,439,232 00 
Cash and sight exchange-.-.............-...-.-. 5,225,274 58 
$18,547,466 44 

LIABILITIES, 
Caphtal Gtocliant <n <1 cgsndoccncedscccdksssdintinga~ $1,250,000 00 
Surplus and undivided profits..---.......-.-.-.-- 1,689,393 78 
COEUR 6 one ans ccncsecanceesccsvesuconccacs 615,197,50 
Deposits.ncccccccn.ccccccese. wenene-e---------- 14,992,875 16 
ee ees $18,547,466 44 





Tacoma, Wasb. 
FIDELIT TRUST COMPANY 


BANK 
OF TACOMA 

OLDEST TRUST COMPANY 

IN THE STATE OF WASHINGTON 














Statement at Close of Bustness Sept. 1, 1909 


RESOURCES. 


Loans and discounts.......---....-.----..-.-.-- $1,939,269 37 


U. S. Bonds and stocks....- .-.-..---.---..-..---- 333,802 54 
Batk tulldlag.osccccdccwcsssccosscoscoccccccc.o 250,000 00 
Cash on hand and iu banks........-..---..------. 992,199 30 

$3,515,271 21 

LIABILITIES. 

Ge OEE ON Bbc eckodsceddocduncncccssucocene $300,000 00 
CUIVERSE SOSTING; Bll. ccccvscdswtaccasscssicnons 154,933 19 
itnccitnacnwclenintiipenviawnmgds 3,060,338 02 


$3,515,271 21 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J. 0. AINSWORTH, Prest. ARTHUR G. PRIGHARD, Oaasbier. 
JNO. S. BAKER Vice-Prest. F. P. HASKBLL JR., Asst. Cashier. 
P. GC. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secreterv 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON 


2 WALL STREET - : 


GILBERT 


NEW YORK 











F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CaBLe ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELO’S WALL STREET CODES 
PH LADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
1 Bishopsgate St. Within 41 Boulevard Haussmana 





The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Oorporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A.C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
D. O. MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, H. V. R. KENNEDY, 
J. WILLIAM CLARK, EDWARD R. BACON, F. A. VANDERLIP, 
GEORGE F. BAKER, A. V. HEELY, JAMES A. STILLMAN, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, EDWIN S. MARSTON. 


SAMUEL SLOAN, JOHN W. STERLING, 
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ALBANY, N. Y. Page. 
Sational Commercial Bank.... 65 


ATLANTA, GA. 
Atlanta National Bank_...-.--. M4 


AUGUSTA, GA. 
Georgia Railroad Bank-.-.-..---- 


BALTIMORE, MD. 
Farm. & Merch. Nat. Bank.... 4 
Merchants’ National Bank. ..-. 7 
National Mechanics Bank.-.--.. 7 


Safe Deposit & Trust Co_...... 5 
BIRMINGHAM, ALA. 
First National Bank-......-...-. 10 


BOSTON, MASS. 
National Shawmut Bank-.-.--.-- 3 


BUFFALO, N. Y. 
Marine National Bank_.-....-.-. 5 


CHARLESTON, S&S. C. 
People s National Bank _....-.--. 


CHICAGO, ILL. 
Commercial Nat. Bk. of Chicago 11 
Continental National Bank... 12 
Corn Exchange National Bank. 10 


American Sav. Bank --- 
Inside back cover. 
First Nat. Bank of Chicago. ---- 11 


Live Stock Exchange Nat Bank 14 

National Bank of the Republic... 13 

Northern Trust Co. Bank ____--. 
Inside back cover. 


CINCINNATI, OHIO. 


Fifth-Third National Bank_... 13 
Merchants National Bank 4 


CLEVELAND, OHIO, 


First National Bank__-.---.-. 14 
Union National Bank... .--- 13 
DENVER, COL. 

First National Bank......--.-. 13 
DETROIT, MICH. 
People’s State Bank_....-..--- 12 
FORT WORTH, TEXAS. 
Fort Worth National Bank. .-..-. ll 
GRAND RAPIDS, MICH. 

Old National Bank _.........-- 12 
HARTFORD, CONN. 

Aetna National Bank..-......--. 3 
INDIANAPOLIS, IND. 
Merchants’ National Bank-_-.-.-. 12 
JERSEY CITY, N. J. 

First National Bank.......... 4 
KNOXVILLE, TENN. 

City National Bank.........-- 9 
LOS ANGELES, CAL. 

First National Bank_........- 17 


MEMPHIS, TENN. 
Bank of Commerce & Trust Co.. 9 


MILWAUKEE, WIS. 


First National Bank.__._._... 14 


MINNEAPOLIS, MINN. Page. 


Northwestern National Bank... 16 
Security Nat. Bank of Minn_... 16 


MOBILE, ALA 


PORE ib csensedateiwan 10 
NASHVILLE, TENN. 
American National Bank__.._. 8 
Fourth National Bank_.__.___- a 
NEWARK, N. J. 

Union National Bank_...._... 3 


NEW YORK N. Y. 
Chemical] National Bank _______ 2 
Citizens’ Central Nat. Bank_... 3 
Coal & Iron National Bank____-. 
Farmers’ Loan & Trust Co____- 
Fourth National Bank__...___- 
Gallatin National Bank 
Hanover National Bank_.._._. 2 
Seaboard National Bank... -. 2 


NORFOLK, VA. 
Norfolk National Bank... .-.. 


PATERSON, N. J. 
First National Bank_....... . 4 


PHILADELPHIA, PA. 


Corn Exchange Nat. Bank____. 
Farmers’ & Mech. Nat. Bank~-_-. 
Fourth Street National Bank __- 
Franklin National Bank... . 
Girard National Bank__._..... 
Girard Trust Compan 
Market Street Nation 
Merchants’ National Bank---- 
Philadelphia National Bank ---. 
Tradesmens National Bank---- 
Un.on National Bank....._-.-- 


PITTSBURGH, PA. 


Bank of Pittsburgh,N.B.A.... 9 
People’s National Bank_....--.. 6 


PROVIDENCE, R. I. 
Merchants’ National Bank... - 5 


RICHMOND, VA. 
Bank of Richmond -_.......-.-- 


ST. JOSEPH, MO. 
Tootle-Lemon National Bank --- 


ST. LOUIS, MO. 
Mechanics’-American Nat. Bank 15 
Mississippi Valley Trust Co_-_.-- 15 


National Bank of Commerce... 
Third National Bank-.......... 


ST. PAUL, MINN. 
Merchants’ National Bank._.--. 


SALT LAKE CITY, UTAH. 


McCornick & Co_.........---- 
Wee MGEEETD. . wc ncccesncune 


SAN FRANCISCO, CAL. 
The First National Bank_..-.-. 16 
SEATTLE, WASH. 
Dexter Horton & Co_._.....-- 15 
National Bank of Commerce... 16 


REVIEW OF SEPTEMBER. 

A large share of public attention during September 
was absorbed by events having no bearing upon busi- 
ness or financial affairs, namely the accounts regard- 
ing the discovery of the North Pole and the Hudson- 
Fulton celebrations. On the very first day of the 
month there came the sensational announcement that 
Dr. Frederick A. Cook of Brooklyn, an Arctic explorer, 
was on his way to Denmark, and reported having 
reached the North Pole on April 21 of last year. On 
landing at Copenhagen on Saturday, Sept. 4, he was 
most enthusiastically received by the Danish people, 
practically every one showering praise and tributes 
upon him, including many scientific people and the 
King and the Royal House. While he was still be- 
ing feted, there came a second sensational piece of 
news, on Sept.6, in a cablegram from Indian Harbor, 
Labrador (via Cape Ray, Newfoundland), from 
Robert E. Peary of the United States Navy, saying 
that he (Peary) had reached the Pole on April 6 of 
the present year. There was no disposition to ques- 
tion the truthfulness of Mr. Peary’s statement, but 
some hesitancy about accepting the unsupported 
claim of Dr. Cook, Peary joiningin the attempt 
to discredit the Cook claim. The newspapers took 
sides between the two claimants, the New York 
“Times” having promoted the Peary expedition and 
the New York ‘Herald’? having received, by special 
arrangement, Dr. Cook’s account of his trip. The rest 
of the month discussion was active between the ad- 
herents of the two men. 

With reference to the Hudson-Fulton celebrations, 
these began on Saturday, Sept. 25, and in this city 
extended through the whole of the following week, 
to and including Saturday, Oct. 2. In some of the 
boroughs there were special features even later than 
this, as also at points further north along the Hudson 
River. As part of the celebrations there was a large 
assemblage of warships, foreign and domestic, in the 
Hudson River, numerous parades on land and water— 
military, civic and naval—and public and private 
illuminations on a scale probably never before at- 
tempted in the world’s history. The celebrations 
were in commemoration of Henry Hudson’s achieve- 
ment in having sailed up the Hudson River in the Half 
Moon three centuries before and Robert Fulton’s 
exploit in having in 1807, with his steamboat Clermont, 
succeeded in the first practical attempt to navigate 





TACOMA, WASH. 





Fidelits Tram 00... 6. <cscanca 


WILLIAM B. DANA COMPANY, Publishers. 
FRONT, PINE AND DEPEYSTER STS., NEW YORK 





the water with a vessel propelled by steam. 
Among matters bearing directly on financial and 
commercial affairs, foremost place must be assigned 





20 


MONTHLY REVIEW 


[VoL. LXxxIx. 





—_——— 





to the death of Edward H. Harriman. Mr. Harri- 
man had only shortly before the beginning of the month 
(on Monday, Aug. 30) given out a very hopeful state- 
ment regarding his health, saying that after his return 
from Europe all that he needed (so his doctors had 
assured him) was a period of rest. This statement 
coming from Mr. Harriman himself had served to 
allay anxiety after the turbulent period witnessed on 
the Stock Exchange during August. But on Sunday, 
Sept. 5, he suffered an acute attack of indigestion, 
and as his system had been so seriously weakened, the 
additional strain proved too much for him. With the 
knowledge of Mr. Harriman’s precarious state, the 
Stock Exchange opened on Tuesday, Sept. 7 (after the 
Labor holiday Monday, and also the holiday the pre- 
ceding Saturday), in great depression, with the Harri- 
man properties showing declines of several points from 
the closing prices the previous Friday. The collapse 
continued on subsequent days, with large and general 
breaks in prices up to the close of business Thursday 
afternoon (Sept. 9), on which day Mr. Harriman died. 
The worst having happened, a sharp and extensive 
rally ensued the next day, prices rising several points 
on the action of bear operators in covering their out- 
standing short contracts. 

With the downward movement arrested, no ill effect 
followed the death of Mr. Harriman. Indeed the 
latter part of the month considerable buoyancy de- 
veloped on the Stock Exchange, as noted further 
below. It became evident that powerful banking 
interests would direct the affairs of the former Harri- 
man properties, and Mr. Jacob H. Schiff of the banking 
house of Kuhn, Loeb & Co. (the members of which had 
retired from the directories of their several railroad 
properties in 1906, after the Hughes insurance in- 
vestigation), entered the board of directors of both 
the Union Pacific and the Southern Pacific, along with 
William Rockefeller, filling vacancies created by the 
death of Henry H. Rogers and E. H. Harriman. 
They also became members of the Executive Com- 
mittees of both companies. Ex-Judge R. 8S. Lovett, 
Vice President and General Counsel who had been 
Mr. Harriman’s right-hand man, was elected Chairman 
of the Executive Gommittee in both companies to 
succeed Mr. Harriman. 

Trade activity made further progress and in the 
iron and steel industry the revival reached such di- 
mensions that, along with advancing prices for iron 
and steel and their products, the news came that a 
number of orders had been placed abroad for the im- 
portation of iron and steel. The shares of the U. S. 
Steel Corporation continued to make new high records 
nearly every week. One event of the month was the 
settlement of the strike at the McKees Rocks plant 
of the Pressed Steel Car Co. The company made cer- 
tain concessions to the men and on Sept. 7, after a 
contest of eight weeks, in which eight lives are said 
to have been lost, and many persons injured, the strike 
was called off. After the settlement the foreign ele- 
ment among the men undertook to renew the trouble, 
but the American employees marched to the works in 
a body and threatened physical violence if the foreign- 
ers should interfere. 

Developments during the month made it apparent 
that the agricultural outturn would not be so extremely 
favorable as at one-time seemed likely. The grain 
crop report for Sept. 1 of the Agricultural Department 
at Washington, issued Sept. 8, showed that the ex- 
cessively high temperatures experienced during August 
over portions of the West and Southwest had reduced 
the corn yield two or three hundred million bushels, 
leaving the crop, however, still a large crop. The 
spring-wheat promise was also impaired, though only 
slightly. The course of grain prices was again up- 
ward. Possibly the speech of James J. Hill before 
the American Bankers’ Association saying that grain 
production in the United States was not increasing in 
proportion to population, and that ultimately we would 
have to import wheat, may also have had some effect 
in influencing sentiment in favor of higher prices. In 





Chicago, the development of a short interest in the 
September option for wheat caused a jump in the 
price of that option on the closing day of the month 
from $1 06 to $120. At the same time September 
oats at Chicago jumped from 444% to 50 cents. 

In cotton there was a further and very noteworthy 
rise in price. On renewed reports of a serious and 
extensive curtailment of the yield by the adverse 
conditions experienced during the summer and rumors 
that James A. Patten of Chicago had entered the mar- 
ket as a bull, a very strong sentiment in favor of higher 
prices was created. On top of all this, there came the 
news that a tropical storm had swept up the Missis- 
sippi Valley and was doing great damage in Mississippi 
and Louisiana and parts of Arkansas as well as in 
Tennessee and Alabama. Louisiana suffered from a 
tidal wave and for two days all quotations from that 
point were shut off completely. The damage to cotton, 
it was supposed, would be in beating down the plants 
and lowering the grade of the staple. Thereupon 
operators on the Cotton Exchange became panic- 
stricken and in the week from Sept. 17 to Sept. 24 the 
price in New York advanced over a cent a lb., middling 
uplands rising from 12.70 to 13.75 cts. After that, 
however, a downward reaction occurred and the close 
Sept. 30 was at 13.30 cts., which compares with 
12.80 cts. Aug. 31. The low point for September 
was 12.40 cts. on the 13th. Print cloths at Fall River 
were advanced from 3% cts. to 334 cts. A strike of 
the weavers at the Fall River Iron Works Mills occurred 
but was of short duration, the operatives accepting the 
offer of the Borden management of an advance of 5% 
in wages. 

In the money market the call-loan rate did not get 
above 3%, but there was an important advance all 
around in rates for time loans for all periods. There 
seemed to be a slackening in the demand for cur- 
rency from the interior for a few days, but the call was 
quickly renewed and money holdings of the Clearing- 
House banks were heavily reduced, while surplus 
reserves fell to low figures. 

RANGE OF MONEY IN NEW YORK, WEEKLY. 


Call Loans— Sept.3. Sept. 10. Sept. 1%. Sept. 24 
Stock Exchange—Range for week.-.-.-.---.-- 24%-2% 24%-2% 2%-3 234-3 
AVR BOE Wain 6} ctarindievsccanedooss 2% 2% 2% 2% 
At banks and trust companies_..-....-.--- 24% min. 24% min. 24% min. 2% min. 

Time Loans— 

SOE MS hii cca dbdendds en ckaeesesdt uaine* sagen). ebm. o0nee 
DRUGS CR ski waned inonmn ie 234-3 3 344-3 % 3% 
NIP ha Es, ke magia 34-34% 34-34% 3%-4 4 
NN ee Ee ki tas cds is ka emo ate 3%-3% 4 44 434-5 
IGG PRE Sohn dvcwniwi cade petenun gel 334-4 44 4%-5 
ek SE Abia dunce stwasgcdvecbccscen 334-4 4 44-44% 4%-5 

Commercial Paper— 

Double names—Choice 60 to 90 days-_.-..-- 334-4 4 Y4y 4% 
Single names—Prime 4 to 6 months-_.--.-- 4%-5 4%-5 


mene 4 $0 G.memiee..2.... © 396 456-6 acese Semen 

On the Stock Exchange there was some wide fluctu- 
ations during the month, with a period of great de- 
moralization immediately preceding the death of Mr. 
Harriman. The net result for the month was con- 
siderable improvement in values, with many new high 
records for the year in leading stocks. At the begin- 
ning of the month the market was strong, reflecting the 
influence exerted by Mr. Harriman’s favorable state- 
ment regarding his health made on Monday, Aug. 30. 
This strength continued all of that week and led 


to an advance of several points all through 
the list. But, as stated above, on Sunday, 
Sept. 5, Mr. Harriman had a serious relapse, 


and when the Stock Exchange opened on Tuesday, 
Sept. 7, after the Labor holiday, it was known that 
he was in a very precarious state. Consequently 
the Harriman stocks opened several points lower than 
their close the previous Friday. The break continued 
day by day and the tone remained very depressed till 
the close of business on Thursday, Sept. 9. The next 
day, however, on the covering by shorts, a sharp up- 
ward movement ensued, carrying prices up 3 to 13 
points. The improvement, except for a downward 
reaction on Monday, Sept. 13, continued through the 
next week. The following week, however,—the week 
ending Sept. 25—the market was unfavorably af- 
fected by the speeches of President Taft advocating 
a renewal of the Roosevelt policies and doctrines,. but 
even then a few stocks continued their upward course. 
The closing week the whole market once more re- 
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sumed its rising tendency, and transactions were on a/| at the European centres. The advance in our own 
large scale, with the tone buoyant. The strong fea-| money rates, however, proved much the more potent 
tures were the Steel shares, Steel common touching | influence, and later the exchange market displayed 
9014 Sept. 29, and high-priced properties like the Atch- | a renewed sagging tendency, which continued to 
. 8 ’ . . ’ 
ison, the latter spurting sharply upward on its favora- | the close. 
ble annual report and its excellent return of earnings ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
for the month of August. oe eT ean Sm or 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. Sept. 1....4 SIDE T'505 4 8040-8055 4 8005807 4 riya % Fi Palos 7 
TN I MM Mt | eh SE TOE TOM Seo fea 
No. of shares. _ 19,981,675 17,582,499 12,223,541 26,018,270 4.2774 8505-4 8510 48045-8000 48670-8680 4 8474-85 4 8414-4 84% 
Par value_... $1,771,443,700 $1,557,670,875 $1,088,393,825 $2,159,177,650 Rigs? SUNDAY. 
Bond sales (par value)— gd HOLIDAY. 
dort bons’ MeO g MONA aD Soe NO] Fo Ema ame a geame ft emaERs eancety tet tt 
State bonds-_- 2,878,200 3,201,500 11,715,600 2,901,000 6. ae 8475-4 8485 4 8630-8635 ‘ 8065-8670 4 B4i4-8455 4 8334-4 8434 
10....4 8490-4 85 
Tot 4 cakes. : 9 391,882,200 $83,704,000 $36,780,900 $44,266,000 11----4 8480-4 8490 4 8620-8625 4 8650-8655 4 8414-845, 484 -4 845, 
Stock sales— eg ( -8454 484 -484 
No.of shares. _ 155,562,795 134,970,765 156,791,047 222,546,698 4 S470-4 8480 F 3015-8625 4 3635-8645 4 8454-8454 484 74 $454 
peed caer ee rans MS neD SIOATEM | IE S pecd eas Seeseen fetses SEP and tenet at 
En Saar tee SO TEE TD MAR CRI 20D «(978,248 008 17.2114 840-4 8460 4 8605-8610 4 8625-8630 4 8425-8435 4 8315-4 8414 
# > ¢ N . . 243% 254. 
State bonds... 29,409,700 70,527,000 44,900, 200 56,073,050 i caida eats ‘SUNDAY. Spe - Stoo pimple 
cena 40-4 8450 48610-8615 4 8635-8645 484144-84%% 4 8354-4 84 
Total b’d sales $1,026,299,000 $690,752,320 $328,371,700 $529,833,350 wae oaneea Hor} 4 5008-8610 4 8625-8635 484 oat +i; 4 8390-4 ease 
The foreign exchange market showed a declining)  #3---{SUS4545 Seuagssig fegssys tet Sty Cet 
omen 5 -8444 3g - 
tendency most of the month, although the fall in rates | 24----4 #80-4 5440 4 Soom-o1d 4 suuosany 484 “S410 4 Sates st 
-4 . . “<<< - 8 - 
, ao SUNDAY. 
did not reach Vay large proportions. Firmer rae: A 27_._.4 8420-4 8430 4 8605-8610 4 8625-8630 484 -84% 48314-4844 
rates were, perhaps, the most important influence in 33----4 BASD-4 S450 498 -SB08 4 9890-8035 4537684. 4 5256-4 S415 
the downward movement, since the effect of dearer 30....4 8415-4 8425 4 8595-86 4 8620-8625 4 8390-84 4 8344-4 8414 
money here was to cause increased offerings of finance POSTED RATES—BANKERS’ STERLING BILLS. 
: ; : ; ; : 
and other eae Later in the month higher dis- "Sept. |60 Days. Demand. Sept. |60 Days. Demand.| Sept. |60 Days.| Demand 
eounts at the Kuropean monetary centres were an in- oo, lane 4874 \|14..|480 (48735 \\27 --.\4 85% (a 87 
fluence of the opposite nature. The Bank of Germany 2-2-|488 [4.8734 |/15 ---14 86 i 8734 ||28 ---/4 8534 [4 87 
on Monday, Sept. 20, raised its official discount rate | 472/486 [487% 17 ---|486 4 8734 30 ---|48535 |4 87 
from 346% to 4%; this and a general rise in open hom Holl — ‘119 be 2 oaleur’* '|open_|4 86 487% 
market discounts at London, Paris and Berlin stiffened | 2---\$8 ($877 ||32 --/783 (487 moid8. (4877 
exchange rates for a time, due to the covering of matur- | ,8---486 [48774 22 ---|4 8518/4 81 Lam 68646 [6 87 
ing loan and finance bills which bankers were indis- | 11---/486 | 4 8734 \\24 <--fg Sb i487 | 
posed to renew by reason of this advance in discounts | 13 22:\486 4.8734 (|/26 22 Sun|day 




















CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of each call since August 1907. 
and those for the whole State. 
companies in the different boroughs of the city. 


We give separately the totals for the Greater New York 
We also add tables to indicate the changes in deposits for all the separate 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 






























































LIABILITIES 
Aug. 22 1907.|Dee. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.;|Aug. 31 1908.\Jan. 1 1909.;|Apr. 28 1909. 
$ $ $ $ $ $ $ $ 
agi cs Wns oh al miele aki os incisal aidan 68,661,600 66,276,560 66,276,560 65,800,000 67,950,000 67,950,000 68,450,000 67,400,000 
Surplus and profits, market value_...| -..._.--_- 153,207,921; 151,339,110) 154,465,381' 171,972,211) 175,288,342) 182,417,528! 183,708,176 
Surplus and profits, book value____-_- SPROEETEEL. acdcanacesn| déuugewscanl isdtgaunald . aethinlneul cababoacce| téaduoasealie sosnnkniae 
Pref. Deposits—Due State sav. banks 37,467,239 26,422,728 28,340,454 30,269,744 34,991,217 35,995,175 39,116,569 41,315,087 
Due State sav. & loan assoclations- 414,423 39,239 306,316 271,996 72,618 325,842 76,421 855,078 
Trust deposits not payable within 
tt a6: pip Ai tied  éheatunad  wabeowpadsl aabgetmmdbaail: ae 16,709,253 18,374,269) 21,180,942 43 ,860,290 
Due as exec’r, admin’r, guard., re- 
ceiver, trustee, committee, &c_-- 41,773,538 41,874,738 43,641,702 46,133,108 31,259,471 25,028,302; 23,190,699 27,658,514 
Deposits pref’d because secured by | 
nn eee Sree! Cd oean!  msicesseun| <atnebGhes| camaambnae 2,380,000 2,405,000, 4,728,253 5,347,000 
Other deposits pref. because of 
pledge of part of trust co. assets__ 1,276,500 4,321,887 2,879,716 2,070,512 1,665,857 3,342,236 4,236,781 4,223,377 
Deposits otherwise preferred ---_-_-- 1,098,788 1,183,295 2,770,685 1,589,555 734,351 1,190,108 2,569,357 1,015,039 
Deposits subject to check (not pref.)__| 812,011,853) 544,136,361) 555,397,056; 595,791,337 26,646,773; 767,894,587) 868,754,742) 878,182,868 
@tfs. of dep., time & demand(not pref)| 107,934,388 55,409,245 55,272,810 67,141,290 55,180,518 69,074,213 53,311,327 80,906,218 
Time deposits not payable within 30 
Ga, eeeee er eee, CGD) =. .. ceed decenemnaal casennueeiel. Sanaiameel 35,853,505 45,020,355 40,470,643 97,321,008 
Due trust companies. .............- 43,610,680 19,764,610 23,002,116 36,598,509 } 86,661,419) 106,824,877| 103,907,041) 113,257,003 
Bue banks and bankers_............ 42,077,022 23,116,513 20,667,605 25,053 ,652 
Total of all deposits............-- 1,087,664,431| 716,468,616) 732,278,460) 804,919,703) 992,454,982/1,075,474,964|1,182,242,775/1,293 ,941,482 
SSS. oO a> OO 
SN NN no eae ad” otemcandal <«aianuel <eee 10,074,835 2,265,000 1,867,663 1,035,024 
Pres. liability as executor, Vco__..___-. 2,987,034 1,472,422 904,843 RI © cate eek ne a ae 
PUT SIR URIUNED 6 on do adu cciewcscce 27,708,303 64,427,390 61,948,915 44,193,942 30,279,979 34,333 ,467 42,597,478 35,871,178 
ee Ra 40 43 42 42 42 46 45 39 
CR SUE 6d nin wn einaurneew nse 1,363 ,966,143/1,001,852,952/1,012,747,930!1,069,604,985/1,272,732,049/1,355,311,819 1,477,575,489/1,581,955,899 
RESOURCES. 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.)June 17 1908.|/Aug. 31 1908.|Jan. 1 1909.)/Apr. 28 1909. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_..........__- 87,962,350 80,607,677 80,759,054 75,523,894! 78,030,008 75,978,910 78,199,314 79,158,405 
Stock and bond investments___.._._- SRE MESSE Sec csutexsl “Geeeaadsast Goaeeeeecl. weet wake Slack Sal eae euch. coke 
BN SEE EES EOE, FE ALR La 50,938,649 50,966,201 54,118,559 73,689,958 76,522,775 66,644,416 80,889,979 
Se I i Pe ee a 209,545,784) 208,860,012) 205,652,115) 236,225,341 259,910,082! 292,497,347) 310,413,461 
Loaned on collaterals_............ - 627,514,698) 407,615,941; 405,844,757) 410,753,386) 468,143,569) 478,018,714) 584,006,564; 587,500,083 
Loans not secured by collateral_.....| -—- ...--_-- 14,706,488 15,032,322 10,390,392 8,312,277 9,274,433 9,342,981 8,041,349 
ane 20nee, Secewaeer wes Serene) POO.3S TER) occdskeees| <cccdeuetel <ddcabeeenl <abadeebul  cigaceeezcl nesecuasacl. casctewewe 
Cg SN ON CESS 2 RSE A SOE SRT RIE SCTE eRe 57,645,780 54,051,230 69,081,025 81,472,835 89,687,413 87,294,263) 104,164,086 
MRR eke ESSE ok ne ons o was 204,270 163 ,946 137,844 140,311 215,716 267,217 155,529 258,494 
BE SE RR RE a ee I 17,706,522 16,063 ,252 16,066,494 16,529,748 20,749,661 22 437,998 22,080,844 23,303 ,057 
Bue from approved reserve deposi- 
tories, less offsets. __............. 95,144,026 70,109,096 89,175,391) 135,226,226) 194,222,880) 190,252,267| 160,935,501) 169,074,295 
Due from trust co’s, bks. & bankers... 
not incl. in preceding item__._____- 27,117,410 15,940,391 15,120,176 17,858 ,232 25,064,294 31,358,995) 42,227,028; 61,237,836 
eR Pe ee PET 52,413,706 40,680,237 39,324,130 43,910,659 58,738 ,436 84,465,205) 90,125,202) 120,891,559 
. S. legal tenders & bank notes.__-_- 6,893 ,690 6,683 ,508 8,506,218 6,910,117 9,091,760 10,674,766) 13,668 ,318 17,688 ,667 
Bills and checks for next day’s ex- 
changes, and other cash items_-_-.-_- 909,983 975,730 2,013,398 900,927 1,313,734 1,104,645) 1,791,260 833,820 
Investments as executor, &c_______- 2,987,034 1,472,422 904,843 es gabled aie EAS Eilat ieaca eShops! epee ae aN BEES 18,500,769 
GU NN Biecu ck. cee ctcenke 10,492 ,462 28,704,008 25,985,818 22,483,435 17,461,538 25,358,355 28,606,877 ence eceese 
BE ik nica os 40 43 42 42 42 46 45 39 
GRR WS ais de. once cha 1,363 ,966,143|1,001,852,952/1,012,747,930|1,069,604,985/1,272,732,041|3,553,911,819/1,477,575,489/1,581,955,899 



































PRG AVATARS 


22 TRUST COMPANY RETURNS. 


[VoL. LXxxviil. 








TRUST COMPANIES IN THE GREATER NEW YORK. 




















































































































































































r- orting on sccount of suspension and not included in total, 


z *ormerly Jenkins Trust Co. 


LIABILITIES. 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.| Men. 25 1908.| June 17 1908./Aug. 31 1908.|Jan. 1 1909.|Apr. 28 1909. 
$ $ $ $ s $ $ $ 
SE hibGbiieiidenkeugucignncoes | 60,636,600) 58,251,560; 58,251,560) 57,775,000) 59,925,000) 59,925,000| 60,425,00 59,675,000 
Surplus and profits, market value...) .___.__._- 146,420,387) 144,600,599) 147,392,431) 164,579,545) 167,321,427, 172,938,59 173,921,912 
Surplus and profits, book value- ---- | SOT EUREE  caascccnns| acccupesns | Sasneesel “hdubanscéecl cohudadpen, seeesenll: phabataave 
Pref. Deposits—Due State sav. banks| 35,126,258] 24,181,288 26,074,330) 27,818,636, 32,601,219) 33,522,209)  36,446,53 38,652,239 
Due State sav. and loan associations! 296,135 127, 200,155) 66,609 272.029 235,182 662, 719,453 
Trust Geposite not payable within} 
iain el | eathebiaedt endithidnas|’ asasabiebed Pie dhe atiibies 15,672,062 17,192,514!  20,146,65 42,983,877 
Due as x00. admin., guardian, re-| 
ceiver, trustee, committee, &c_- 38,079,532} 38,605,680) 40,296,845) 43,173,141 29,296,724; 23,119,756)  21,392,53 25,897,176 
Deposits pref. because secured by 
ee SOOtNEe OF SR URN) dun mawoc}: ebacdeamec! = enccocsbus * déGakcutdies 1,950,000 1,875,000, 4,078 ,25 4,365,000 
Other deposits pref. because of | 
pledge of part of trust co. assets-_ 886,500 3,771,000 2,609,430) 1,797 275) 1,527,513 3,013,000 4,032,481 3,613 837 

Deposits otherwise preferred -.. _--_! 996,616 1,081,123 2,388,755) 1,237,410) 634,351 1,115,108) 2,472,794 936,871 
Deposits subject to check (not pref.)_| 688,604,953) 435,236,258 444,817,663) 486,528,719| 615,840,199, 653,263,387) 748,020,445 757,255,340 
Certs. of dep. on time & dem. (not pf.)| 100,352,199) 48,107,077; 48,054,808) 59,679, 339) 48,733,882| 62,436,444) 66,761,47 74,439,728 
Time deposits not ——— within 30 | | 

days, yen Dy SUCRE RO]. .cveeadecsecl opseas<soe] sncscedguel snbcadeses | 35,713,085 44,873,367)  40,284,59 97,269,778 
Due trust companies__..........--- | 41,527,250) 18,946,056) 22,234,360, 35,838,661 } 84,480,506} 104,747,500) 101,367,61 110,570.465 
Due banks and bankers._......-..--- | 40,738,939) 21,856,1 1 18,976,184) 24,119,257 

Total of all deposits...........--- | 946,608,382) 591,912,441 605,652,530, Be 866,721,570) 945,393,467/1,045,665,4751,156,703 ,764 
oR | aig erent ee ralaainilia Go| (> os qua eeale - tod eibune a mie ;| 9,337,455 1,825,000) 1,454,975 1,005,023 
Preferred liability as executor, &c-_-- 2,578,790 1,075,265 751 385. ie Bee! aa eee ition: ip hie e « 
RE CNND. nc ewe coctawuniccce | 27,241,967; 62,072,899) 59,789, Sete 43 ,567, O72 29.568,377| 33,159,052 41,771,64 34,069,985 

ie A tal ASR or heats ip 1,205,048,180| 859,732,552 869,045,543) 929,168,815 1,130,131,947 1,207.623,046/1,322.255.600 1.425,375,684 
RESO URCES ' 
; 
Aug. 22 1907. ‘Dee. 19 1907. \Dec. 31 1907. laren. 25 1908.|. June 17 1908.|Aug. 31 1908. \Jan. 1 1909.jApr. 28 1909. 
8 $ | $ | $ | $ $ | $ $ 
Bonds and mortgages__.......---.- 75,682,997, 68,388,866) 68,532,010; 63,506,548! 66,176 1246| 63,864,227) 65,379,871] 66,187,862 
Stock and bond nvestments --| 269,699,908; -.-...-..-|.. -....... eT ee ee a pamann| esnseeecnel saancownce 

Public securities........- are ibe ca cc cugeng | 2 43,487 36) 43,471,463| 46,508,751| 65,330,650) 67,952,321; 57,919,433] 72,152,843 

Other securities.........._- al eee Sees: 167,089,426, 166,358,136, 162,868, 853) 192,554,108) 214,585,707) 243,085,376] 256,752,156 
Loaned on collaterals__..._..- {| §82,826,452| 367,474,994, 365,723,291, 373,411,594, 431,920,527) 441,557,266) 546,816,033] 552,716,356 
Loans, not secured by collateral_..._|  -__._____- 9,492,820) 9.772, 982) 5,181, 620 4,424,517] 5,331,283 5,765,637 5,470,521 
Other loans and bills purchased _ ae DEE © 2. cb enial “Siege heeeel sgauauecsebl ‘escctettncl «stanmieel  Suwmee SmME San ame eh 
Bills purchased __.._..-..__- a Sa eee 45,066,994) 41 ior 38 57,128,496! 67,730,186) 75,029,878 71,885,13 88,397,403 
Over ng ae EeeE 165,652 141,563! 121,954 119,367, 0,100 251,253 141,41 44,412 
«| eee cea 14,950,841 13,293,750, 13,296,286, 13,732,694| 17,900,195 19,594,127 19,270,54 20,473,335 
Due from appr. res. depos., less offsets} 83,582.056| 60,824,528 78,992,219, 122,927, 115; 181,145,859} 176,772,896 146,953,404] 155,476,138 
Due from trust cos., banks and bank- | 

a3 not included in preceding items| 23,698,302 13,090,201 12,523,082) 15,530,378) 22,242,164 28,663,396 39,295.39 58,588,486 

| ESBS REO A TES RO? 49,179.020| 37,000,671 35, 844 1818, 40,730,890|  56,373.920| 82,145,785, 87.261,02 118,064,511 
34 al-tenders and bank notes-_--_ 5, 95.751 4,372,427 5,327, 384) 4,605,588 6,046,786 7,186,094 10,241,56 13,140,807 
Bills | and checks for the next day’s ex- j 
change and other cash items_____- 604,977 524,251 1,027,537 675. 902) 998,830 560,209 824,28 443,377 
Investments, held as executor, &c__-_ 2,578,790 1,075,265 751,265 5,265) CCAR ReaE tweeehhanel adamaneal. skewed iene 
NN i oe sida bs Shi gs nas acini 10,212,483} 28,408,960) 25 311,893) 22, 168, ne 17,087,859} 24,129, 504 27,416,592] 17,267,477 
RN a ci shea eealees mchbiquh anit 1,205,048,180} 859,732,552 $60,045,543| 920,168 .815/1.130.131.947 1-207.623,946) 1 ,322,255,600| 425,375,684 
aeearees DEPOSITS OF THE SEPARATE vrasmadocmanns 
| Gain or Loss 
BOROUGH OF since 
MANHATTAN—|Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908.|Jan. 1 1909. April 28 1909.j Aug. 22 1907. 
$ $ $ $ $ $ 3 $ 
Ee ne 8,965,745 8,297,265 8,103,748| 10,784,611 12,596,845; 12,217,203 12,245,219 +5 208.880 
7 See ae 23,861,606) 20,834,387| 20,240,194) 24,676,366) 28,181,796; 30,482,756) 39,021,765) +16,704,862 
Bowling Green... _.. 16,233,629} 11,081,624) 11,209,036) 10,575,635) 12,524,2 14,254,683 14,637, 467 la —16 ,233 ,629 
SE hn oa ows 3,932,749 2,154,482 2,340,822 1,998 ,529 2,418,741 2,462,159 3,309, —515,377 
i SRR 923,242 »199,872 6,528,511 5,571,770 7,028,100 8,949,840, 11,636 304| +5,245.950 
SS aR aaa 42,137,580, 31,875,331) 33,961,798) 39,989,444, 54,999,003| 61,352,315) 85,749,341) +42.218, 387 
Columbia .._..._...-- +774 ,339| 4,588,293 4,700,103 5,017,840 »115,914 8,448,286) 11,029 855) +7,777,297 
Commercial _____._._- 3,876,981 3,003 ,683 2,948,586 3,702,016 4,168,156 4,193,037 4,626, 215) +1.294'885 
Commonwealth __..-.- 516 477 477 477 477 477 —39 
Gide See 8,898,940 6,015,504 6,304,846 7,333,482 8,915,148 12,514,122 13,058,062 +7,374,852 
Equitable Se eye hae, 17,381,123 9,326,433 9,715,776 9,737,347, 20,115,160) 20,957,353) 22,490,318) +23,024:076 
ers’ n & Trust +702,513| 61,306,279; 58,497,300) 73,734,130) 99,011,481) 112,340,522) 122,389,387) +49,363,794 
I oo dn on meine 3,028,403 2,746,946 3,016,254 3,804,14 4,131,589 4,371,269 177,550) +2,836,183 
Fifth Avenue________- 17,532,796 9,804,535 10,413,911 11,087,351 13,281,272 13,649,232 14,882,682) —1,901,497 
ME oe Bi rican one 7.423.429 6,065,496 6,047,183 6,248,038 | 6,454,278 6,832,864 7,613,282 +895,562 
eee 41,996,504, 28,421,644, 28,161,527 37,131,721, 47,298,548) 60,972,400) 69,031,398) +42,445,075 
oo See See 4,185,255 2,619,172 3,315,280 2,789,216 3,211,980 3.729.460 4,126,034 | 17, 

_ _ | 2 Eee 2,066,175 1,196,052 1,172,075 1,049,674 1,479,632 1,862,589 $243 .241) +763 ,965 
Italian-American -..-- 1,569,287 844,651 909,024 511, 504,8 546,588 1,023,152) 52,0 
Knickerbocker... -- 62,114,992 ° ° ° 35,378,490| 35,736,968) 34 614,439) —27,942,941 
Lawyers’ Title Ins. & T. 8.524.049 5,567,089 5,511,071 6,190,029 8,269,914 9,546,116) 11 936, 708 | +5,237,873 

sh ae Sapte 22,400,958 6,469,838 6,483 ,066 5,792,288 8,090,889 8,009,965 9,233 —11,695,296 
Menhettaa WS | aE Re 10,975,957 9,153,293 9,327,741 12,675,933, 16,077,835 17,846,461 20,240, 520 +15,001,433 
Mercantile ___..__...- 35,119,131| 22,546,591| 23,277.232) 25,:051.639| 34,597,866, 40.476.826| 49,434,429) +26,998,769 
Metropolitan ___..__.-- 23,747,751 .189,1 15,764,837, 17,657,105, 23,220,339) 23,112,013) 21,147,691) +144,554 
EE deo s co wce 40,510,828} 18,894,382) 22,166,365) 25,439,724 27,457,918 26,634,274) 36,365,370) —8,935,529 
Mutual Alliance. -__-_-__- 5,763,501 +749 ,877 3,651,793 3,628,398 4,018 ,969 5,523,522 7,371,744) +2,718,465 
New York aie Ins.&T.| 33,782,456) 26,417,220) 24,680,912) 34,022,680, 36,764,187! 37,793,962) 35,476,878) +5,825,502 
| ee 33,517,360) 25,735,799) 27,862,835) 32,523,005) 36,641,652) 48,403,190) 42,593,538) +14,930,342 
Standard __........-- 12,884,258 7,428,894 7,691,641 9'328'865| 10,676,798 13,676,150) 15 534,457, +2,656,995 
Title Guar. & Trust..-| 28,495,980; 19,918,293) 21,574,526| 22,669,699| 23,807,857; 23,667,556) 22,051,658) —1,746,313 
Trust Co. of America__| 64,124,995) 20,193,402) 20,705,636) 17,974,482) 19,391,254) 20,640,679) 26,893, 245) —38,571,064 
Union ‘Trust........_- 48,231,644) 43,453,714| 44,169,764) 47,993,597) 52,275,828) 49,078,972) 55,324,808 +17,250,181 
United Cases Mtge.&T.| 30,982,562 17,786,231; 20,096,258) 18,878,890) 23,800,646) 26,933,275; 27,313 836. + 4,899,319 
United States _______- 59,394,159) 48.407,646) 47,302,953) 53,847.423|  69°357,285 65,961,072) 71,353,611) +18,388,285 
Van Be nnyg * pid EA 8,101,350 5,230,747 5,623,758 5,119,286 6,143,083 6,585,407 7,541, 352) +897,269 
Washington ____.__.- 9,798,340 6,618,426 7,415,009 7,626,282 8,907,705 9,016,695| 10,068, 724| +103,231 
MO occ oo sauces 11,162,536 7,167,945 7,773,031 7,144,272 9,032,532) . 8,469,139 8,589,889! —420,370 

| 

Wek cbes bacees 849,123,619, 526,310,643; 538,664,879] 609,306,835| 781,338,263| 857,249,397) 957,378,793/1,061 055,644 +211,932,025 

' 

* Net reporting on account of suspension, and not included in total. a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 
Gain or Loss 

BCROUGH OF since 
BROOKLYN.|Aug. 22 190'.|/Dec. 19 1907.|Dec. 31 1907./Mch. 25 1908.| June 17 1908.|/Aug. 31 1908.|Jan. 1 1909.) April 28 1909.;Aug. 22 1907. 

$ j $ $ $ $ $ $ $ $ 

Brooklyn ----.--- 4 15,363,635 i, 11,703,062 11,628,311 14,024,183 15,901,465 16,757,259} 17,034,798 18,554,340) +3,190,705 
SE a6 < cudcnse enn 1,592,398 951,578 1,035,792 978,500 1135,954 1,118,932 1,207,065 .411,0 — 181,316 
Piatbush ...........- 3,104,410 2,516,462 2,541,372 2,924,454 3,113,538 3,320,130 3,447,861 3,855,06 +750,658 
SEED. = on senna bean 10,929,960 7,537,938 7,579,036 7,075,122 7,373,138 491, 10,191,448} 11,555,11 +625,159 
ee TE 6,734,731 5,434,308 5,490,952 5,538,273 6,107,213 6,217,680 6,454,860 6,697,75 —36,973 
ON ere 2,636,974 1,642,244 1,638,373 1,414,256 1,537,160 1,449,501 1,739,273 2,088,883 —548,091 
Kings County____-__- | 12,346,322 9,701,833 0,120,685; 11,652,843 12,571,892 12,802,614 13,846,430} 14,141,17 +1,794,850 
z. Tsian saan nnn aoe | 4,844,881 . : . 2,875,876 2,398 498 AEE Fret: —4,344,881 
Long Island Loan & ‘ir.| 7,050,368 6,116,247 6,489,355 6,34777,1 7,504,4 7,499,394 8,181,236 8,724,690] +1,669,322 
| SS 8,290,228 5,048,638 5,329,614 5,010,919 5,444,873 5,740,787 6,088 ,506 6,195,007] —2,095,221 
Peo ie" PRR 14,946,702 13,463,413 13,651,462; 14,638,601 16,579,524 17,141,377 17,064,592 18,808,52 +3,861,827 
Williamsburgh -....-.-. 8,206,663 ° ° * 3,684,097 2,538 826 1,666,424 1,922,54 —6,284,120 

MEE ssn apiendndon | 95,552,272) 64,115,723) 65,504,952} 69,604,868, 83,829,136] 86,476,924, 86,922,493) 93,954,191] —1,598,081 
BORO. OF QUEENS— i 
Queens County... -.--.-- 1,934,491 1,486,183 1,482,818 1,447,457 1,544,299 1,667,276 1,364,318 1,694 ,06 —240,430 








MONTHLY AND YEARLY RECORD 


NEw YORK STOCK EXCHANGE 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1909. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 


list. 


We give bonds first, using the classification adopted in the official 
All quotations in the column headed “Price about January 2 1909” were made on that date, except those in italics, 


which are the nearest in January 1909. The black-faced letters in the column headed ‘Interest Period’’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


ke For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRIOCES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE. 


This method of quoting bonds became effective January 2 1909. 









































































BONDS Int. | Sales in || Price about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
a Pert-|_ Sept. Jan, 2 ~ 

N Y STOCK EXCHANGE . |Par valu 1909 Sepl. 1. Sept. 30. Lowest. Highest Lowest. Highest. 

U S Gov & City Suoueiites $ Bid. Ask.||Bid. Ask.)Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. {| Sale Prices. 
U § 2s, cons, reg_.__April 1930/;Q- J) ------ 103 103% 100% RR Se PEE res eee 101% Feb. 10)102% Jan. 13 
U § 2s, cons, coupon_April 1930/Q - J} -___-- Pees 100% 101 ¥4|100 54 (ERB a es ea RRR Ie |101° Aug. 9/103" Jan. 22 
U § 3s, reg 10-208. Aug 1918/Q - F 1,000/|1003% 1014%4|/10144 102 %/101 4 102 4/101 4% Sept. 11/101 4% Sept. 11) 101 Aug. 6)103% Jan. i4 
U S 8s, coup, 10-20s__Aug Hb -F 5,000/|10034 10144|/101 % 102 4/101 & 102%4/101 &% Sept. 27/101 % Sept. 16, 10034 Feb. 13)102% June 1 
U § 4s, registered __.._.-- 925\Q - F 4,000)|119%4 120%4/|116% Sale 116 ¥4 117% 116 4 Sept. 11/116 34 Sept. 1/116%4 Aug. 5|119% May 13 
U S 4s, coupon _____.---- 25\Q - F 11,000 a4 sdewal 130. IRE? 90 sacem 117 4% Sept. 21/118 Sept. 2) 117 14 Sept. 21/121 May 21 
Pan Can 1 16-30-77 2s_Aug 1936;Q-N; ---.--)102 --..-- MP 96: Dk PRI PO LOE Sakae wcndtteincen seewad 101 Mch, 15)101 % Feb. 10 
Pan Can 10-30-yr 2s____-- 1938iQ@- Nj .--.-- 108% 108 ait OA See Pe Be POEs oo aici ele heel wdin 4a dn aw le 101 Feb. 11/1013 Feb. 10 
New York City—4s (w i). 1959 -N Diseste «ssh 101% Sale (101 Sale |1007% Sept 2/101 14 Sept. 8/100% June 12/101% July 30 

Ne gape stock....1958|M - N BEE Kanes acces 101 101%)101 Sale {101 Sept. 23/1011 Sept.13/101 June 145103 Jan. 8 
how ----.---- -- 1957|M~-N} 170,000/112 112}4/|111% Sale |1105%% Sale 110 ¥4 Sept. 28/111 14 Sept. 1)|110 44 Sept. 28/1125 Aug. 3 

New i AS OCP GEE 917|\M-N DEED | eendrtlawace sobaalensen-waee 104% Sept. 9)104% Sept. 11'/104 Feb. 24 it3i8 July 26 

a rporate St __...1957;/M-N; 102,000)112 11234||____- 110 : Babak 110% Sept. 29)111 44 Sept. 15/110 3g Sept. 29)112%4 April 27 

a assess.bonds .... 1917|M-N ,000}|_.... $352. 104% 104% wt eee 104 34 Sept. 14/10434 Sept.14/104 Jan. os 104% Sept. 14 

4% : cts "ad Me-N ’ 103 103 ae 44}101 * 101% 101 % Sept. 3/101 % Sept. 10) (101 June 1 11103 %4 Jan, 12 

‘oreign t 
Siue—~Ineernal 5s of 1909 |M - §/1,068,000)\a__.. _..-- 9534 Sale | 965 Sale |a95% Sept. 9| 97 Sept. sles Aug. of 99 May 26 
—— Japanese Governm’t— 
terling ee 1925|F - A| 173,000)\a90% .-..-- 95% Sale| 9444 Sale |a94% Sept. 23) 955% Sept. 3/a90% Jan. 6) 9534 Aug. 26 
2d series 4348______.- 925 3 - J| 231,000)\a89% ____- 94% Sale | 93° 93 4|a93 4% Sept. 29] 9414 Sept. 1)/a89%4 Jan. 4 9414 Sept. 1 

Sterling Nabe ee; 1)J - Jj 237,000\a81 82 || 87% 87%| 87 87 %4\a87\% Sept. 23) 877% Sept. 24/a80%4 Jan. 15] 8834 June 3 
Rep of Cuba 6s, ext debi271904 M- 8 40,000}\a103 104 103.  103%/ 103 10354)a103 Sept. 2)104 Sept. 14/@10134 Mch.13)1044%4 May 20 
oon 1 Posie be a (tr rect Tt rects) is __-- 191915 - J 45,000 ags% 94 94 95 95 95%4\a94 Sept. 16) 95% Sept. 28 a92 July 19} 95% Aug. 12 

of Mexico 
‘nti ae #19 - 3] 37.000}101 — 99 Sale | 97%Sale |a97% Sept. 29) 9914 Sept. 3) a2 #4 Feb. 26110134 Jan. 6 
4s gold debt of 1904__..1954|J - D} 39,000)|...-- 93 -----| 9344Sale | 93% Sept. 30, 9414 Sept. 21 Jan. 13) 95 May 27 
Rallroad Bonds | 
labama Cent. See South R \ 
Albany & Susq. See Del & Hud | 
Valley. See Pa RR : i 
& West. See Buff R & P : 
& Imp. See CentofNJ 
1995|Q - J 3,000) 84 86 ||..... 84 |..-. e 83 i Sept. 7| 86 Sept.15)| 8314 Sept. 7| 8734 Mch. 13 
1995 A-0} 643,000/10044 Sale 100% Sale |109%4 Sale |100% Sept. 3|1005¢ Sept. 29|100 Aug. 3! 101% July 6 
TE BUR Fi DO @1 stctéalcencs 100 Boson & 100 | =“MB Mlk. oc toe ccls...--.-.-.. OO ae, 12 ee Ss 
ment Z, guy 1988 Nov 21,000); 92 93 OM cease ees 93 34 Sept. 24) 94144 Sept. 9! 92 Jan. 9544 Feb. 17 
sonede 995) Nov PERS ere Se Ue a Sey | | eer ees Se eee Ce 924% Feb. & 
pana ene! 998] M -N| 144, 92 93 93% 94 94% _._--| 9334 Sept. 7| 941% Sept. 23) 9244 Jan. 11] 95% Feb. 17 

Onremtnis 4s Gahen fos = apes 400,000)}..  . -.... ee Oe 116 Sept.10:122 Sept. 2911244 June 16)/122 Sept. 29 

convert, gold J - D\2,959,000||103% 1033 116% Sale |121% Sale |115%% Sept. 9/123 Sept. 29)/102% Jan. 131125 Sept. 29 

ear conv g 5s__.._. 7|\J - Dj|2,121,000/|10634 Sale ||117% Sale |121% Sale |11534 Sept. 9/12254 Sept. 2910534 Mch. 17]1225% Sept. 29 
ture, Series H BIO F-A)} 10,000) 98% ..--- a ehh a 99 14 Sept. 21) 99 7% Sept. 21 9914 July 99 7% Sept. 2i 
>? eS 1F-A 1,000)| 9634 .---- 98% -..-- 98 % _.--- 99 Sept.20| 99 Sept.20/) 99 Sept.20) 99 Sept. 20 
OR ORES SIF Al ------]| 94 .----/| 9836 -....| 99 9 9034)..--._ _-..__|_..... ----.-|| 9844 May 25) 9834 May 75 
4s_1928|M- 8} 14,000) 97  _.-- 97 9754)_____ 974%4| 97 Sept. 24) 9714 Sept. 24, 97 Jan. Y 99 Feb. 6 
..--1958|J - J} 106,000)|____. 95%|| 9334 94 4 e | 9334 Sept. 2) 943% Sept. 14) 9334 Sept. 96% Feb. 5 
58.1942/M - § ,000/)109_.---- 110% 112 46 110 % 112% 110 % Sept. 27/110 % Sept. 27/110 '4 Sept. 27]113 Jan. 2) 
-1915|M- 8) ------ BOUSE scccelnaces SP Ivbawe Bs Sencha Mens DEG baked ae ae Cam 111034 Mch, 110% Mch. 6 
ae St Lotte ist Se. 1818 

Atl Coast L Ist g o...20F He oh ~ . 115,000) 943% 9534) 95% Sale | 95% Sale 94% Sept. 24) 9574 Sept. 1|) 9434 Jan 9724 April 3 
id, Ist, gu, g, be 1998 M-N 9,000/|107% .-.--- 111 Sale {109 --.--- 109 Sept.18)111 Sept. 1/109 Sept.18111 Sept. 1 
1938|\J - Jj ------ /. een OF. wnexe ON aaekhs uci Ree a aon wane al 9634 June 1} 9634 June 1 

s...1936|J - Jj ------ a. paceallinase Eaeaw | EAR, Sige ep ae Sagi ieee rs | RRO et Re Sai fT 
tg. 4s Oct 1952|M-N} 132,000) 8634 Sale 91% Sale |..... 91 | 91 Sept. 23) 9134 Sept. 3) 86 Jan. 4! 9344 Feb. 11 
a Fl & Ww St g, 68...1934/A-O| ------ ). SSS SS en = eee ieee AEE een (127 June 245127 June 24 
cdi als estndali dh os tsa 1934;A-O jcc bascolaaneg SAG LARD dnekblc sss it sa0dudicn»<-o ea>he nee uly 114 May 28 

su. sp & G, gig 4; 1918)) — On ena es | Mens OT Mikael cued & Gaxkeatisccbe macau 97 April2!1)] $7 June 5 
Atlan & Danv uth’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
Bt & O~- Prior lien,g,34.’25|J - J| 155,000)) 933% Sale || 9334 Sale | 92% 93 923% Sept. 14) 9314 Sept. 3) 9234 Sept.14 95 July 24 

MONIC oo cncrdicicece Ee etree to cee Bes ee ee eas ERR aS || 92. ~Mch. 93 Jan 12 

Gale. So ee July 1948/A - O| 241,000 acene 100 3/100 % Sale {100% Sale |100 Sept. 1/100% Sept. 10 eens June 1015 May 15 

EEE Q- J nw ceils sean. ones 9914 Sale | 98 Sept.14) 9914 Sept. 30 Sept. 14100% Jan. 23 

Pitts sume, ist ©. Ge... 1088s © 3) sce ccc hice eucns Teas ME heal acy ocd dad head oa cd cewek nee eck ab ae ee 

PittsJunc& M D ist g,334s’25\M-N| _-----||-.--- ao a a ee Se ee "88°" May i] 8934 Jan. 18 

PLE & WVaSys,ref,g,4s see: M-N;} 147,000)) 95 96 9354 Sale | 93% Sale | 93_ Sept. 23) 9334 Sept. 8| 93 June 29 96 Jan. 26 

S W Div, Ist g, 346 ¥4s___.1925)4 - J 97,000)) 91 92 90% 91 90% Sale | 90% Sept. 3) 91% Sept. 21 90 June 2% 91% Feb. 5& 

C O Reorg Ist con, g, 44s ’30)/M- S} ------ ees 02% ..-.- SS 66 cudnt o cu Cecanchas anadincn uae 103. June 18103 June 18 

ClevLor& W con, Ist g68.1933i|A - OQ} -.---- SE sadnulinkheyombant «end Gileeo ses ao niia vn as uceeee 110 % Jan. 113% May 14 

Mon R Ist ae Skee eee © Al ecucse 108% ...-- BOE sumdcalnes nia tamelehouw w Gar tiee duke do sb ac cee ak eo ee ee ee 

Ohto ety ist, g, 5s 1936/4 -D| 2,000)111 -.--- 113@ _....|1138 114 |113 Sept.27|113 Sept.27/113 Sept. 27)113%4 Feb. 11 

SS A Ree a 1937;|A -O} --.--- SPER eee ps Te |< Sepia Peaches Hewewlodsuwce ake eee 108% Jan. 7112 Feb. 5& 

Pitts ‘Glev x Tol,ist g,6s 1922;|A -O} ------ . 23036 4.2.0 FRE nn winahsc cles « duteanloc oven aus ekuea aka CaaS dee eae 

Pittsb & West lst g. ! 4s_.1917|J - J LER OT © eawculcboes kusre 98% ..--- 98 44 Sept. 24) 984 Sept. 24) 98 April13 98 % Sept. 24 

ee ees <i CCL... wecakfewens Muatinlloa wad Saumplotebed Enotes uke ete oc Uk kendall 
Bettie Creek &Stur.’ See Mich C 
Beech Creek. NYC & Hud 
Bellev & Carond. See Ill Cent | : 

B’kiyn & Montauk See L Isl’d i 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 
Buf R & & gen, g, Se_....1937 ¢% Geer 116 116%||116 116%)____- RR a eta Saeeegine eY eie 116% Jan. 7% Mch. 22 

Consol 444s ____.._._._ 1957|M-N| -.-.--- SR 110 1104,/109%{ 109%|__.... __--_- RIES Ee 109 Jan. 12 +S guy 27 

eo vest ist g.gu4s’O8)/A-O} _--.--- eae , Pence esd So enohe cn ws kee 100 Jan. 21/100 - 20 

Cl & Ist gu g, 58.1943)J - Jj ---.-- 116% -..-- eee BODOG wkh dal atnded. tian dale nngnh une eekiak wcanedln te anes 

Roch @ Pites Istg, 68_.192:1/F -A SRE! wasas 1174118 |117% -___- 117 34 Sept. 3)11734 Sept. 3/|11734 Aug. 20/119 Mch. 6 
Buff ho itt bare oi ry pope ett yee 120 % 120 4|--... 4 Rab ae a sanipeskanewe ea ebeaa 118 a. 7 i 7>- Br 

, Se _ r = Ji _eeeceecstizaeses CV ilwewcee OE teween CDW iheeecenw ewcaeecieaeecae eeeees e an. 
Burl R & No. Se CRI & Pac 8744 Mch. 5 
C= So lst extended 6s..1913|J - } 21,000/106 107% > + tas 10534}... 105%j|105 Sept. 23)10534 Sept. 3/105 ept. 23;107 Feb. 22 
iis Gastllin anole Oldie 913|M- 8} 13,000J102  .___- -----|1024% Sale {102 Sept. 8/1024 Sept. 30/10134 July 20103 Mch. 2 
___ Registered -.......-- a ee ee. aS ee Co Oe | aes Se RAP ee See 
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E JAN.1. 
Int. | Sales tn |! Price about | PRICES IN SEPTEMBER. RANGE SINC. 
BONDS. Pert-|_ Sept. Jan. 2. Sept. 1: , Sept. 30. Lowest. Highest. Lowest. Highest. 
PB nt oa RN Ht Th a BS ol Ask.| Sale Price. | Sale Price. || Sale Prices. | Sale Prices. 
& Shawn. See Ill Central $ |\Bid. Ask.||Bid. Ask.|Bid. . ‘ 
nt. See Seab Air L 
& Ad. SeN YC &H 
n Ry. See Mo Puc 
tral Branc . See Mo 
Re SARE: Be ee a 115% Feb. 16|11634 Feb. 18 
tral Ohio. See Balt & Ohio 116% ||116 -.--- BEB IG satotennnee orbntiinnnats.socaedtivenr am Sea eo 
GF ier 2665G, COLMOV IDB E - A) ------)/----- LIGAILIG — ----~ DDO IS ~----}~-00-- ~~ t. 29/110 Sept. 11/108% Jan. 8|/111%% June 4 
Cee Nov 1945)F -A/ ----.-||-..-. ...-- 109% 110 |1095¢Sale |109% Sept. ec ee 
Gonsol, gold, 3____ __ _- ee Serre es Cece p ree Oe er eee Sept. 3i| 83” “Sept. 3, 79” Jan. 7| 90% June 38 
me a Banana 1pasloct |” 9,000)"78"~ “BO "2222 “BB 8a~ 22 717I 8S ept.30| 85 Sept.30| 80 Mch. 25| 9034 June 28 
ist pref, inc, g, 5s.Nov 1945 Oct 5.000 sdbae Gde cohetenow 85 85 Soe aa Sone: 24 76% Sept. 3 63 Fe e 4 84 une SS 
i inc, g, 68.Noy 1945|Oct | 70,000) 60 6 76 Sale |..... St ae ae a1 80 June oe 
bey al ate ache 10006" 96 ||"7234 Bale \1227. 7234 71 Sept.28| 73 Sept. 3 4 Feb. 8| 80. June 28 
8d, pre , inc, g, 5s.Nov 1945) Oct an ae. ae a anne 655% 72% “905% Sept. 8/9034 Sept. 8| 9054 Sept. 8| 9054 Sept. 8 
Chat. Div. ur money.g,4s-°6i J-D 1. ~_pbilriateiants 0° ail Bes Re noerypan im Deepest ah, Me ete oor Caer 
Mac&NorDiv,ist, g, 58.1946,J - J| ------ 106% 108}4)|106 +4 109 34)106%% 109%4)_..... ------|.-.--- ~__..-||110% May 7|110% May 7 
Mid Ga & Atl Div 6s_...1947|J - J) ------ "ating 110% ----- 110 44 -----|------ Sept. 21/1051 Sept. 1/|104 Meh. 27|106 =Feb. 11 
Mobile Div, ist, g, 5s...1946|J - J ~ 4000 ..-||105% Sale |105  _-.-.- 105 Sept. 7% Sept. 1/126% Sept.30|129%4 April 29 
Baie Pot Ga Cole 6610871 -N| 4.00015 55-- -----]hg055 Bale. l190% Salo “|190% Sept. 301135 54 Sept, 80/125 55 Sept.30|127 54 Jan., 21 
ware om Sjuly t987/Q = 3] _1000).-". .2-=77/12034 +---.|125%4 Sale |1254 Sept. pr e109 ° Jan.” 4|11054 April 23 
severed ...... . re +g) pelle | aadhanadih meetea cates jaat-lcgnincs igang: a sicdhyetscokean 
Am & ImpCo gu 6s 1921)J - J) ------ eam 104%4||101_—-.-- SS ote Peet oer 2/100 7% Sept. 2|| 9934 Jan. 13/101. June 8 
gan & HF gen gu, ¢, 60.1920)5 - 3) --- 27 I-25, 104% 1 eee gee 101 |100 % Sept. 99% Jan. 8 100% Feb. 25 
lap & vaeieore ieactgtgd = 5:000) 9984 °-7-|100 44 101" /10634 100%4|10034 Sept: 21 sae 90% Jan. i006 Feb. 38 
’ ’ ’ “al weocot Oe S eaasd AVS SS See SIY SSeS SSS SEs SSeneSia 
NY £1 Br, gen. g, 48-.1941/M- S| ------} | . 8|| 80% April 13} 9014 Aug. 23 
mt Pacific. See So Pac Co 7,000!| Tame. Peasy oe fo 894\ 02 Sept. 7[102°” Sept. 710134 June -1/103.5¢ Feo, 18 
t Ver Ist,gu,g.4s..May 1920/Q - F '000||102" — oo Peapod 102 Sept. Sept. 30/100 4 Sept. 17/103 44 Sept.30 
Ghes & O—Gold 6s.__Jan 1911/A - O 1,000)|102 ----- (10034 101 |103% Sale |10014 Sept. 17/103 % Sept. 44 July 101117 Jan 18 
Gen fund & mn &... 1930 MON 93°00) 11434 ii6” {11414 115 34/114 Sale 114% Sept. 18/115°° Sept. 11 114 July 10/117 Feb i 
a iis 9 ° ’ ‘vechte 18 .,. Ste Pe eed Pee eee . 27|106 5% Feb. 
a = ge esesneen seth nh cas aaalliga-" i057 ”|\i04"~ Sale 103 % Sale |103}4 Sept. 1/104” Sept. 24/103 Aug. 7|105"* April 7 
Mm, gold, 4348........ "s ’ 103. ----- 10294 ~-.--|-..--- ----~-|.....- ---- 30 ly 6 eb. 
oSflopistered =. ~~~ 1992|M- 8} -.--.. Jez-- - 90%|| 8534 “80 "| 8044 Sale "| 8044 Sept. 30| 8034 Gent. oF Be Ek. tt wesc tant. an 
Big Sandy 1st 4s 19443 &D} 3,000!) -._-- 89 5 Sale 89 4) 89% Sept. 1) 89% Sept. Jan. 27|110% Feb. 3 
Coal Riv Ry ist gu 48--109453 - 1) 5,000). -- ie Gad tC YE be yj  haeoheet dea pn, Zhe Syqepeeane i: io 90 Jan. 18 
Craig Valley, Ist, g, 5s_. © eRe: One: PIRES ET Te, mR SRI Se, oR "44 July 22/1 eb. 
Bouts Creek Br con g,4s-1980|3 - 3| ~ 1,000|---_. 100° ||----- 9734) 2078 G7 ig) 2074 Sept: 14) 9974 Sept. M4) 90% Api 13] 965¢ April 28 
4 con g, 4s_ 2 ’ “37% Pee Bethea St Acts: meetin? a ampeeemea: By tkpdezaserdes ane > ab ds < 
wits con Aa ABEL S 2: 106 %4 222/107 ys leaky, | Ronpapeeniebes” humid. <cneeanper tsi s\35--"weke“3 
r Val, ist g, 5s_ - 8 ------ oe O63ar oe. Geir eee roo) = 
PeMARSeGe BBN Nia von BA a Wane ame eae a eae 
nic & Alt RR—Ref g 33_- _ REEge gnc csl-~-o- -pnshibha sheets ten Se siae ead ant eens h.16| 77 May 
“leieecd ne 1949|A-O) -.----||----- = 7634.22. 6 | TEAS TON T1675 Sept. a 1074 Sept. 2 735 BS. eee oe 
ee reteens  o Sereganen- 078) ----- PF aha oS reers- eehcene = ooo | 9936 Aug. 19)100%¢ April 20 
SRR ae a ee eee | VIAQ n-ne] VOR -- ~~~] ~~ - oo _ ~~] e+e e- | 1 eb. 
@hic Bur & Q—Denv D 43.1922)F -A| ------ Scene | 9054 Baie "| 9034 “8034| 80°” “Sepi723| 903% sept. 27) 90 Oe shale 
Iilinois Division, 56a. ..198t “4 —_ 90 scccsicsaes, saguhienee Rages 100 8 Sept. 23/101. Sept. 20/100 July 14/103% Feb. 3 
Iuinols Div. 45-~7--2721949|3 = J} 100,000|102 © 168°”) 100% i0i ge AR abate, 3 Ene bm: acts “ganar? 106.” “Apel ia 
Registered _-_____~ 49\J - 3) ------|\----~ ----- SRE Sead Ber. a eS, 21/100 34 Mch, 31 
Towa Div sink fd, 5s....1919|A- 0} -.--.. 104, ----- 1983¢ 100 99% ____- 9924 Sept. 8) 9934 Sept. 8 Hgs§ Sane ee ar ao 
inking fund 4s 1919|A -O 1,000) 9934 ...-- 997 995g Sept. 7/1005 Sept. 29) +44 101% Mch. 30 
Nebraska Exten, 43...21927,M-N| 34;000/101 ~ --~~- oes 10036) Spe -=--+| Wee uer ores eee 7||'01 74 Mem. Soller ys Sm. SS 
Registered _______ ~~~ aig. a “soales 777-71 © pata 991% --77. 9914 Sept. 7) 9934 Sept . 
Southwestern Div 4s_..1921/M- § 5,000) 94 ....- | 2 Sept. 2/101% July 8/103% Feb. 16 
4s, joint bonds. See Gt Nor ..|102 102% 101% 102 (|101% Sept. 14/10 pt. 98°" June 251101. Feb. 3 
1913,M-N 7,000)\102 ..- 99 %4| 991% Sept. 1| 99% Sept. 29 i 11 
Generel 4.7 1968/M - | 254.000). -- 100%4|| 9934 Sale | 00s 9924) 9944 Sept. 1) 991% Sept. Molise Sept: 26 108% san By 
& St Jo, con, 6s_---1911/@- 8] _ 4,000/703 -87%4|_____ 86%) 8614 Sept. 24| 87 44 Sept. 9 t. May 14 
epee Siaeoes ia 3 REL ag ie aii SUM Et LSB ee G18 de 2. ie Be 
Gen cons, ist, Bal----~“1es7|M=N) | 2:000/114% *---+/11358 11434111256 ps pericope ke ok te ie ay fone ee 
Registered ____-_____ 1937|M-N| -..--- 118% = 55--lii3s ie ORL: cinta kT i eee 301129” “Sept. 28 127? Jam. 131129. Feb. 20 
Chic&IndCoalRy,1st,5s_1936|J - J) ------||----. 127%4||128 % ____- 128% -_.-- 128 4 Sept. Pe 20) 112% May 281114% Feb. 8 
Ind & Lou—Ref, g. 6s 1947|J - J|  2,000)____- 113° 11334|114 ___~ 114° Sept. 20/114 Sept. ly 9|102% Feb. 24 
Refunding, gold §s.'...1947|J - 3} 1,000/709° -_.7- FF aa eae ass eg ch, 3 unt 10335 July 19| 95%¢ Aus 25 
ite Spee Sisigd = 3) 2a eigen aR) su a 
Chic In ou—~U-yr 4s. ces Se kam Ue ST Pne ; . 91104 April 15/105 eb. 
et St Paul 1914/3 - 3} _1,000/103% ___- 104% 10534/_____ 103 *|101 34 Sept, 22110856 Sept. 7101 M4 Sept. 2el10Ke May 13 
Gen, g, 4s, ser A- May 1980|3 - 3| 12,000/10254 7777_|_--- ow e|Sergee? be. e Soeeee te sa"863¢sepi-38l"9397 Feb. "3 
Registered _. ____ May a9 oJ sane - = Sale ||----. 90 | 8914 8934) 8934 Sept. 28) 90 Sept. 13 ie % oe geooeee 
Gen ¢, 334s, ser B_May 1989|J - Jj 32,000) 915% Sale | papa se Rah a Oh. ogee Fi "$43; Sept. 2/84" ~ “sept 30 95 July 17 
Registered —_- --- MY Ipsald & 3] 630,000|"777~ 72277||"945% Sale |"943g Sale |"04"” Septsd pr. 109% May 13|109% May 13 
25-year deben 4s (w i)__1934|J & J ' 109% 1109 % .__-- 109 M4 109 24) ------ ------|----_. .- t. 24/111 44 Sept. 24113344 May 6 
Ch & L Sup, Div, g, 6s__1921|J - J ” ¥,000)/1118¢ waaay ~ asthhd 36 pceek 111 4% Sept. 24/111 % Sept. 10147 June 8/101 %2 Jaw, 20 
Ch & Mo Riv Div, 5s___1926|J - J 1, 101 --___||100% 1013 100% 1013%|-..“-. _. t. 3/1083% Sept. 15|/10814 Sept. 2/1104 May (7 
Oh & PW dee na 18 LO > 3] B5,000|109 7727 /1088¢ Sale 108 ¥ 199 24)108 34 Sept. 4/106 16 Sept "104% Aug. 14/105 % Feb. 10 
Dak & Gt'So, g, 6.--~-1916|J - J] ------ eas: 1207 sao aolEMONG poaae|-coane meeeen[------ --0-=a i01 Aug. 13/1023% Jan. 19 
Fargo & So, assu, g, 68..1924|J - J| ------ TD. 2.10006 1M) MEE nin Sin cgete anadtntlensca<.>--ed 101 Mch. 29|101 Mch. 29 
ist Hast & D Div, 7s___1910)J - Jj ------ aba 100% ___.- 100 -----|.--.-- ------|------ ------ 107. Aug. 25/107 Aug. 25 
1st 5g -———---- aon --- 107% 222 |/107 $4 1085|107 10854) ------ ----2-|-22 222 22-22. 101% Jan. 5|10134 Mch. 11 
let La Crosse & D, 58...1919)J - J} ------ ee”... .-|1008% cM egies coe cn £. 15/100 14 Sept. 131102% April 17 
Ist So Minn Div Ge°-~“is103 - 3| "#000108 T2277 | 10036 -----|10044 101 |100 34 Sept. 13/1003 Sept. 109% Jan. 12/110. Jan. ’ 
nn ee = ’ sae Cal Pe REE oe ET Re RG CEE. % June 
Mil Nov ist M'K'one--19i03 =D) 222--=/10g¥4 727" 101”* ioi3g t908e Yea ooo-> Sevoos 22a 1978 Apr S108 June 
’ , --- 2 eee 1106... Cae o> Seat Ande Clas bowel aac ee r 
1st, consol, 63-—- - -__ iisia.. el 7 4,000 ieee ‘113 1143|11344 Sale |ii3 34 Bept.a0liia” Sepes 28 28 (5 Cont. ee ae S 
Ghic & North w wets a) te isa ieee 1003 102 |--.... ------].-.... ------ 190% Feb. ssilo1. Meh, 19 
ART ae Oem me | OBM 0 eee to Ee ia dey ec se | 
PE i eR a 106 (|) 96% ..pscieeekt went Sept. 7|| 90 Sept. 24) 94% Jan. 
General, ¢. 3 $6277 Toar\M = N 131,600] oe S| 9004 Sele | SR AO atone Set. April 7) 9344 Feb. 
egistered _-____ wd coale - 2 cooacel Oe asncsfltS “ca ccuf Rene Pu eeaenbeccun waedeait cs fie Ae 109 % Feb. 17/1093 Feb. 17 
Sinking fund 6s -..1879-1929/A - 0} ----- 10 (110 ~--|110  ....-|------ ------|------ ----- 108 Jan. 6/110% Aug. 13 
gistered rage meee a --->- 106% ____- 20D 54 110 3610UE 6 co cuhac cut srekandnstys< s--s0n 0% Jan. 20/110% Jan. 20 
Sinking fund 5s.__1879-1929,A-0| __... 106% ...-- "Bithbeader rss beie «created. tether i Soe 109% April 6 
peered Secu 1870-1930/4 . S -So00li0e” 77777 106  10734|106  10834|10714 Sept. 7|10734 Sept.7 ||107° July apaage ae 
CE MR ins gee ca - VO0)10G ----- | RG alts. des kl eae! ele webb Mya fe Ae i. 
einking fund dob Bar2_-1998M 28) @22222|aa3% 222i 222M HB E22 oo ------]Alt Aa 30 a eg 
Registered << ---7"1933|M-N| 2izz2. freee cee “pea bs 8134122727 19__|-0034 sept’ 14] 0054 Sept, 14] 8054 septs 14] 003% ase 
MilwauaSL tet guasgevosia © J) 22 |~-=> 22227 ai4g 24 LY BPOre! leemeeet. aie sesceecemeey ii” “wich. 38|101 14 ‘Weer 86 
. ace: "" * Gees 10074 101 |100%4 101 |---_.. --.---|---__. __. -10/118 Sept. 10/119%% Jan. 
Bsa Ween tate oe. 19211 NN 160011954 ma 118 119% 118 119 {118 Sept. 10 — ee 113 yey 25/115. Jan. 13 
Kxt & imp, sf, g, 58._1929/F - A) __ 2. 23 -----//113 | ----- ,, PR SPER SS TA RPI Et 4 A aang one te 
Mien Drs a4) > 9) 2222/48 uaa” 1208 22222 pan 8 cco] cocc2 Soto: |ooo2 Too ga a 21 
Incomes, @s---2-----1911/M-N/ -o---- a ie 11334|11236 113” 113° Sept. 16|113 Sept. 17/113.” Sept. 16|114% i & 
@hic RI & Pacific, 68_---1917|J - J wee ts: +: aaa Hie tae ee eee ees {174374 Bug. Baits es Sus. 3S 
rhe - sane Cae wendee A eee one gee [rasen ona aclo nme en =o enn alo 3 se ept. : 
Gapelal, oid. a ncaa oe 19883 3 91,000) 99% ----- 9974 Sale |99 9034) 08" ‘Sepi. 23 90% Sept. 11); 98 Aug’ 31/100 % April 20 
y ore eee a ee iE , Se: 2 ‘See ated bed-tet tater ted 4-4 bed u ° 
Debentinn gold, 4377271984 A = 663,000] 908 Saie "| 9134 Saie 91 Sale | 91% Sept. 28 BAe: ~ jan ae jams 
Collat trust, Series J_71912\M-N| --2_-- \|----- ----- 8 -55-4 Va  Nobteeioheiees peri etestises Bo Ms Peet yuk ; 
mae Go -----—- iim =N| 22222 betes Si Wig Od oe es Sa} vob. 18) as fee 1 
wa n--------- BRR eee Bot ee ee aoe camer eoceptame 314 Aug. 26| 9314 Aug. 26 
4} Seababeoeaeepee 191 |M-N| 77727 | 77% Sale | 9334 95 | 9314 95 “78° ~“Sept734] "803% septs "| 7854 Jam’ 15| 8252 May’ 18 
Chic R I & Pac RR, 4s_-200:|M-.N/| 875,000)__.2- ____- 79% Sale | 78% Sale apet Deetidian cot - 80, July 14 80 July 14 
tae © Oe aes aagiz tig 777" “aazzl-asic atic |-azarveniz al" : an. 
tered..." -- 700M Ne aoall 805 Baie (on 0214) 9274 Sale | 9124 Sept. 9} 93 Sept. 20] 874 Jan. 15| 9416 May 5 
Collateral trust gold 5s 1913|/M - § slenbenems AMIS 116 ula ce a Dp’ 
Burl C R & No—g, 5s ..1934/A-Q) ------/|..2- 116%114 115 [11a 115 rences werersen ells Sees SET. ae ae ee ee 
Registered -.__...... 1934)A-O; ------ | tanee cone steer 2 er“ bce. ae > 
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OorT., 1909. | BONDS—STOCK EXCHANGE RECORD. 25 
BONDS Int. | Sales in || Price about PRICES IN SEPTEMBER. \ RANGE SINCE JAN. 1. 
io Pert-|_ Sept. Jan, 2. ‘ : 
N Y STOCK EXCHANGE od, |Par value 1909. Sept. 1. Sept. 30. Lowest. Highest a ee 
$ id. Ask.||\Bid. Ask.|\Bid. Ask.) Sale Prices Sale Prices Sale Prices Sale Prices. 
ORI Fé N yeu, g,6s.-1921 kt Bihowees a alpen or ee eora -Ser ean Cpmrey to- 2s “Ver nce ees oar te spe es seat 
t , st gu, g, s..- ee i ee Meee: Se eh Pe re ee ee es Bee Ck es ene 
od” seaude 102% ....- 1 amet 8 SUS 2°. 0,1. <6" cp goudeabowes aneenebe aes 
ele aa teasin- ..... 10884 -.- 2. --- 8, vag ae aaa. amare pare tii “april 1411734 Alig. 16 
onneok é bes M. ist, 53. -1023 eee wcben 100% ...-- 106 100 HUB PE OOF.. foewnsc’ cudcnpbeoums <cesge ; . 
t s ee yen 
Shi ae hadeanh Ws 3 -D 6, ,000)12 129% _....||128 129%|128 129%4/1271%4 Sept.22/128 Sept. 9||12714 Sept. 22/130% Jan. 28 
‘ : ott cacaaelt GOOG -c0s% Se uscd OY os cc en real nn oracle ants ds tein dated nal di atta die en oe 
| On str’ Ee see oa 1818 m . R 1 (0012884 129% 128% ____- 128 3% __._- 128 14 Sept. ; 2|12834 Sept. 2/1284 Sept. 2 120% April i 
North Wisconsin Ist 68..1930|\J - J) ------ 12644 -.--- pees ls enc ieee ena |129 5% May 22'120% May 22 
| St P & S City, Ist g, 6s. -1919/4 Eee i 118 9% --- _- 115 -.--- 1146 -~--2|-.---- ---=--|--=--~ ------]}1978 Aug, 18i112 64 April 27 
| Cael Gna is ies) - J} 1000/97" _-.-_| (9434 “9534|"=--- 0434] 9434 Sept. 20] 9414 Sept. 20) 9334 Aug. 13 Feb. 3 
Chic & W Mich, See + vee. ] 
Ghoe Oki 2G, raw .1937 J-Jjj_ ------ meee once! 101 -ee-- WDE wwcccl emcee ne con ncnlencess cee 31 “65 Jan. 14 10914 Aug. 5 
: Cin D & I, Ist guar g 5s_1941|M-N 1,000) Se 1105 nos SE. teen 105 Sept.21/105 Sept |) Ses. Saree Oa 9 
yg ETOP.) ie Sakae (PPSEIRRSor pspoapesee pier peaceaeseipren comune oc. = -eaid ananatowmenton 
Ind Dec & West Ist, g,581935|\J - J} ------ Oe docy S200 S00 SUE BU Lenoc nn ann skies cateeu | 9614 Jan. 20) 9614 Jan. 20 
Ist Reale Se OOP wisaciioasck dues Jewcws wdactiadece woncefinshith Rguaelian- wae sadwen |-----+ -2---2]---+-- ------ 
@in Ind §t L. C. See CCC&StL i | 
j Cin San & Clev. See CCC&StL i 
i Clearfield & Mahon. See BR&P | | 
| Gleyeland Cin Chic & St Louls—| -D dene: B 97% 984) 2-5 98 | 98144 99%4| 98 Sept.14) 98 Sept. 14 974 Meh. 26 98% fan. 21 
Cairo Div, Ist, gold, 43.21930|3 tao |. Meee 9436 ..cnek OE IG + saginhs +--+, - nant d= sock-3fl n° num ales ae 
nw&M 1 48_.1991|/J - J 2,000) o2 OSSGT 0436 25.7545 2-452 94 Sept.24) 94 Sept pr 
StL Dis, Der wel. tee M-N PP ecke. cwewe | 953% 96 95 Sale | 95 Sept.24; 95 Sept 24 95 Sept. 24) 973% Jan. 8 
| eer en 2 oc 4 pape aS aadss = ec ceee teheae Semi te Prcntn de aration’ aiired 
ae as a ae Creer re rs |} 96 ...--/ 96 9 .----|------ ------]------ ------ eee 
a Ww Val Div, inte 4s_ .1940 J > J er | 92% = ---|| 2 . #2222) @602292 2eeeeiaaeaaeeo 2eeeeeizeeceoco 2 eeeae- | 1106 April 23 106 Apr 23 
Cin I St L & G, cons 68_.1920|M-N| ------ 102 ----- 10434 ...-- De ead bue aswel asa wan wat oem ! pr ‘ pe 3 
First gold 4s__._Aug 1936\Q-F) ------ E PETE ona 98% — oes TOPE ccna s os cmdines au ------] oa7s re i: oie cee 3 
ryote ry 06/4 - F -%,000/|10834 27277 109 % 72277]109 % 110° "1109 4% Sept. 15)109 36" S ept. 15/109 May 15|109% May 7 
Cin S & Cl, cons Ist g 5s_1928|J - J 6,000)|1064 ---.-- 1109 3 ....- 109% 110 |109% Sept. 15/109 & Sept. 15 ay 15 y 
Cl CC & In consol 73. .-191414 -D wie 248 sunk deen tt odaea OD rec eek cota s linen sek octal |11134 July 22/111% July 22 
nso un “i OM * S6Agee eee USSU e ce scenes wasebaane Geteedivacuss «deeen |------ ------|------ ------ 
Gen’l consol, gold, 63 6s-1934|4 CS a 126% --.-- |12794 12834)125 © -----)-2.2-- ------|--222. ------ pnts eee eee ee 
it pref, 4s. ee Sed ht 7 caeteik MARRIES Sade iS:. 2 pape uke ok GR a . a caliuaiaimaanls 
abt AA ee eiteetae Seceeteees merase *  akanes Sere fee 
8 s_Apr -J)  ------||-~--. ----- |-neee -n2-5)----- --2--|--2--- -----5|--2---,-----5 -=-=5-_---- 
° -_-|| 94. 95 94 | 95 Sept. 8| 95 Sept. 8| 9214 July 211 96% May 24 
Peo & Hast, Ist cons 48.1940 ors 21°000 beenss, 33 3 i 33 57 56 Sept 29 59 Sept. 3) 40 Feb. 25 86 $4 Aug. 12 
Cleve Lor & W. See Balt & O | 
Cleve & Mahon Val. See Erie 
Gletiand' tits. See Fon co | 
Colo hm ° 54.000) 803% 81 ||--... ae Baas 82 | 80 Sept.14| 82 Sept.21/ 80 Jan. 6) 87% April 13 
Colo & Southern ist ree es > Al 151,000 9654 97%|| 98 Sale | 98 Sale | 97% Sept. 24| 9814 Sept 11) 974 Jan. 5| 99° Jan. 21 
ext figs__1935 M-N! 337,000! 97. Sale | 99 Sale | 98% Sale | 9734 Sept..27 2936 Sept. 15 9634 Jan. 2 100 Feb. 19 
FW & D City—istg6s_1921/) -D) 11,000/11434 ____- (115: 11534/114% 11534115 Sept.{16)115 % Sept. 1611444 July 14/117) Feb. 
Colum & Greeny. See South Ry 
Colum & Hock V. See Hock Val 
Gone eI Store. inga. toad ie aL Beige ae Se Ss ete eee tee eH. LoD, ont wate ei 
Guba RR ist 50-yr 5s g __1952\J - J Seren Seraeeapeped Os x scan a: ee ce Rs ccupeel 95 Jan. 5| 95 Jan. 6 
Disha nos Soe ok S ; 
a aco. Oo 
Os — 7 he Ist 7s 1914|M-N/ -.---- ge aa ios 990 Finnie SeReN ae es 113% July 29/1145¢ Jan. 12 
Ast cons quar,7s....°....1915|d =D) 14,000/1153¢ ~2~” eee 11534|1149@ 11534)114 9% Sept. 27/1145 Sept. 27|1149¢ Sept. 27/1175 April 3 
Registered ............1915|3 -D) ------ 16% -..-- Nn-ge-- enccelen-a- o-se-|opa sem anewe alo cn--~ --seenn Hs pended, ABE sa ir on Moen 
‘ e 2,000) 98... --| 5°” eee 94  Sept.15| 94 Sept. 15) 933% Feb. 19 138% Meh. 24 
wT ed a000i4 ma 2,000/119 ___-- 118% Difax 17, 118%|118 Sept.23/118 Sept.23.118 Sept. 23/1 Jan. 9 
Construction 6s_____. 1923\F - A ee == sta “G09 + EF 110 111° ,110 Sept. 23|111 Sept 5 pi re 23 11334 anf 3 
* 45__ S) ae Baer | 99 Re eg Ts Rael 
Wariitist ret ug 3346 2000 FA) 2135: [ag Rie 98 _ 130% i301 Sept. 31/130” Sept.3i 130°” “Sept 31/133" ~ “April 34 
wag NE twats 8G teen ot eat 12044 ee Fs dee macs 5 Age sh ae ac i Pon en 
“deb 45___ s 38 000/102 Sale ||10434 10534/105 Sale |103%4 Sept. 13/1061Z Sept. 20/100. Mch. 19/10754 May 12 
oe Bepeig, To Ages - p a 8 101% Rates Hee 103. |103% Sale |1 3% Sept. 30|193 % Sept. 3010144 June 22 103 56 July 43 
1st refun 4s “"1943/M-N|} 25.000/)_____ 1 101% 102%) ____- 101%|101 Sept. 24/10114 Sept. 20/101 Jan. 4/103 * June 3 
Alp & Susq, conv 34%s_.1946/A-O} 40,000)_____ 1 Hie. $0630). oo waahew 104 Sept. 7|10514 Sept. 17| 97 Mch. 19 107 May 14 
ae y Ay ay Ist 7s.1921|M-N| ------ _ ee 136 25s 906 ME od onake ds Go bere dissbesu Sade 4 | 128% July 30/1284 July 
beak war ber Gor Peake - J 15,000) 98 --..-- A he occas sae Sale | 97 Sept.18) 97% Sept 3) A a. 33 198 {a Be 
Consol gold 444s______- See <3) -s-s-- | W104 ---2-]104 -----]..---- ----- 2 | ---- - 2 » 
- 102% _-...|102% _---- 104 Sept. 241104 Sept. 24/10134 Jan. 14/104 Sept. 24 
ie A Teheiieie mpen f74\ 4 - R 530°000 10134 vhs Heat: Sale 10234 Sale | 947% Sept. 30) 953 Sept. 1| 925 Jan. 28) 96% Aug. 10 
Rio ar iF Bo, 1 pg tage Reh Meee ade Wes "a aura iy SIC: See $a” * June idl 80" “Apel 37 
io Gr st, g, 48___- ae? coco we os ea oe ca woke 
istg 4s__ 1040 =F  sB0001 7777 "885K 22227 “9494195 1% 127221 843% Sept. is| 88” “Sept. 23)"943¢ Sept. 15 100% Jan. 6 
Rio ‘Gr W West, Ist g 4s._1939|\J - J 18,000)|____. 95%) ----- 94%| 95% --.-- 9434 Sept.15| 95 Sept. 23) 9434 Sept. & 
& col tr, g,4s,ser A_1949/A-O} ------ Sages Ee 8434|___ 2 | RE Rees RRS Laie 11| 87. Jan. 14 
Des oe et gu, §. Se Jeniolt 2 Sa a ARR 5 OB bone cen cacsesiocesne coscuniesenndnndbedinensatediiee 
ee M 2 Ee See ier 
Bet & Mack, ist len g, 4821905)8 - D ede "a CMP ae oe rae aE er 63° pane’ (3) 35 yaar is 
the, EE RP Ee Oe ee ee eee ee eek ee eee Oe Sane é 
Det Sou—O S Div, Ist 4s__1941/M- 8} 3,000 5136 Ses ipl 8134) 72 80 70 Sept. 24) 703Z Sept. 29 18, Foe. 24 132 Feb. 
Dul & Iron Range, eee See ts Oe ee Be ee te + ere 110 3 Se ete ies he ea a. aac eon . 
9 “ip aeelebab pesos ey Bree pis pe shia, MLARSES GORING PE eI sete eS 
Dul Short L. See Nor Pac ie, eee: pup taba EEE! 25 
Dul So Shore & Ati, r §s._-1937 3-3 3.000|107.  _-.-- ae hg: Rene 110 |110 Sept.20110 Sept.20/110 Sept. 20|110% Feb. 18 
Et of Minn. See M&M 
qaieriren foe | 
Elgin Jol & Kast, Ist Ss 1941 M - N 5,000 107% .-.-- SERRE Sy 113% 115 |115 Sept. 2)115 Sept. 2)\112% Feb. 8/115 May 21 
tim r Oo 
a ext, gold, 4s__..1947|M-N| ------ 99% .-.-- Ls eee 1 Pe Oe Oe ee oe ee i 
2d, ext, gold. bs yitte cata 1919|M- S| ...--- pail pe 106% -..-- Ct ge pee ee pela: ayn oa 105 Mch. 24 106 June RS 
3d, ext, gold, ac a 1923\m <6 ~~... 102% ----- 103% ...-- Oe Ni enlutas wa! cadences aeee 104% Feb. 4 ve » 18 
ach. ext, gold, 5s..---- 1920/4 - 9 aman 106 abies 10074 winged 44 pin tnain he dheck: jem anklet ona | 106 April 30 107 4 : ug | 
5th, ext, gold, 4s______ 928\J5 - aE Fiat ee: nana <> nhaaietell oa. ate bibides 6 tbbite's be) cata aed . F 
pr Byrom hg TG ES +! Hal OI Se la 7, eee fo ee 132 iise 10llga Ame. 8 
Erle, ist c con, g, prior 4s_ 1996/4 - J 46,000) 88 ~89 || 88% 893%)|____. $834 88 14 Sept. 27) 89% Sept 18) 8 May ‘i 91 4 ay 17 
Ist consol gen lien g 48--1906)J - J 80,000|| 74° 7434/1 76-77 %I_---- 77 | 753% Sept. 28) 77 Sept. 24) 69 st He ‘Mech. 16) 6| 80 May 2 
Penn coll trust, g, 45. __1951 . ~ 6,000) 8434 ~ 86 ||_.__. 87 |._... 8434! 84 Sept. 7) 85 Sept. 8\| 7514 Mch. 11] 90 June 16 
50- coll trust, @, 48-"198i|F - A 135,000 + Bae 861Z Sale |"81_ 83 14| 8244 Sept.27| 87 Sept. 3 63. Mch. 16| 8914 Aug. 12 
So do Ser B.1953|A- 0} 233,000 6744 6834|| 75% Sale | 73% Sale | 73° Sept.28| 76 Sept. 3] 5734 Mch. 11| 80 Aug. 10 
Buff N Y & Erie Ist 78_.1916|) -D| —----- eee 116 % 117%} -_--.- Ei | RRR aga Ri ay GAMER E ws 9S 115 ae. 7 118 44 Aus. 6 
Chic & Erie, 1st gold 68_1982;|M-N) __.--- yeni fe yo a) gp tS Soy Pema: sae 115% Jan 
Care & Makes al, g 5s Heed - 3 siete epee 110% -...-- TAS SRR MA RSERNEIES OE yt o---2+|--20-- ss 
ar age a ee ress RRR E. gedit kes Reo Re 7 127. Jan. 27:128% 
C yong D Co nol aie on Qs_1p2e M - N saieots 100 ge 2 fe MORRIS =o Seppe © 112% May 21 120 Sieh. 4 
RYeGienr teil ta-toisim =| <----[105 [tga SOOM ligg = 100M aaa ooops Ie ek 17108 AR. af 
reenw TCS = RN: TRIMER ES taut Ps Te ERS gE are rine | Speempnai et = RECS * “ ° 
Nyguae Wy El sele bs 1937\3 ° 2 10,000/|1055% .----||106 10654|106 10634/106 Sept. 15/106 Sept. 15/1065 M% May 24/107} Feb. 8 
’ g, ae © Bi scecce! coeee Sesceeekheceees Seeeeleeesos SGeeeeledscon ceoceelesecces caseesfareces $22 6S Soe 00 _BEFe ee 
General, gold, 5s. _... RE Ah ie 95 Fea 88 | Feit BRS SARE SABIE IV «RRR Ny ORE 90 May 14; 92 Jan. 12 
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BONDS Int. | Sales in || Price about ! PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
: Pert-|_ Sept. Jan. 2. | —— - : 
N Y STOCK EXCHANGE od. |Par value} 1909. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
a Ot gar Y ope & W— s Bid. mn re saat Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
. 1943;M-N} --.---- NTN nee eee nee > cedttiisles cami: ‘scuhwe oiieeiinceainn reali cima tee 
Mid RR etn ng a etn” soc5ce Pe PERT adecute. sk&k¢dlckuswe Cabudticnoods sueicn a i 4 May 5)102% Jan. 5 
“& Pittsbu sist gu’ « 1940/) -D) ------ i, ee \|10444 106% 103% DEP Mi bevene Kseiininadape sagen Jan, 14)105% June 6 
Erie ttsburgh. ee Pa Co 
Brel n, Ist 7 J- et os 112 114 |114 1125 |114 Sept. 28/114 Sept, 28/1094 Jan. 5/115 May 21 
7 & T H— Ist con ; 66.1928) 4 - j TERE; noose ae Steed 114% 115%/115 Sept.16/115 Sept. 16)|1135¢ Mch. 29|/115% July 26 
neral gold 5s____- 1049/A-O] ....-. PE  gwwahas pee WES 1. cc eaiietiens waakitieaies 2 =_..-||103 May 14|10434 May 14 
Mt fernon ist ft eae 1908S A- Ql) acocus = Le. wocne |----- WOO Mnhdeks akcbuctcbahe dnbhecEemence s¢adeshesaded seetes 
uw Ist g 58.1930)A-O|} ------ WS cdcuchateus ecutdlanuac sccteled dine sceesalindaeh sthiecdindune sebbeSheeuess aetna 
Fu SeeChicM &StP | 
Fort St ot ee lstg aie. 194i|3 = J | 88 88% } 
FLW & Rio Gr, late 40.7 -1928/3 - 3] ~15000||"86"~ 2222-|| 8534 “87~"| 86°” "88" "| "86 “Sept. 16| 86” ‘Sept. 16) 85” Jan. 13) 88 Feb. 24 
H &San A—: Pa Co : 
alv H & Hof 188 int §8,°13;A-O; ------ ree GdGes | igwos haweet. cows 6 ow CGRiauakis a aunte A edaee tkewae 97 July 2} 99 April 22 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See Sou’n Ry 
Go ote ot “4 sory Cent 
uv | 
Gt No—CB& coll tr a: 1921 J - J3|1,075,000)| 98 Sale 97% Sale | 97% Sale | 96% Sept. 16] 9734 Sept. 30)| 9654 Sept. 16) 9944 Feb. 26 
Registe tered_..._... July 1921\Q - J | eee 9714 Sale | 96% Sept. 15) 97% Sept. [80 9634 Sept. 15) 99 Feb. 27 
St P Minn & Man—2d 6s.1909}A - 0) ------ 101% .-.-- Diacds aob orleans beGhelsbetak wtheeieraes: Waemae ||100% June 24/104 Jan 19 
ge 0 ea 1938) 7 i806 803 = 13086 1337 li30°~ 13171130" ~ “Sept. 28|131"~ Sept. 3130" ” “Sept. 98|1325¢ Mah, 26 
Re, tert ts oseeks EE cineccMliiebon 13254|____- SI ss a es ie (132 April 28|132 April 28 
Radered | d to oid 448 1993}3 - J} 10,000 109% sage 198 108 4 1074 siamo 107 14 Sept. 20|108 ~ Sept. 2410744 Sept. 20/111 Jan. 13 
gistered ________ “FS Cee . 0 Bett Se chek de oe oie Ee ee ee eben RE: RE ree 
Dakota Ext, ld, 68. _.191 a. N 5,000)|103  _..-- 102 102%/101% ----- 102 Sept. 8|102 Sept. 8|102 Sept. 8|103}4 Feb. 23 
Moat 5 Ext, TE D hsiseeknsalinaae one saan Ree SESTET Gls UNG Bien don moe varciinteh’ eannue | 99% Mch. 9/101 Mch, 25 
SS eyaiaiamian 193 ae” ‘wstGaaliewake wetiwn lecoue escdsleneas SudebGlnccaand chadkclagnebs cdaboaesubhbe slalaalteuhie shedine 
Pac t, sterlin 4s_ “Ioe0ld BR ee et, Lc uals pen scnGihabeacuc stnvumalsdcul~: bclsaMiCies Oke isl hemh a aire 
E Ry M, No Div. ket 2, 4s 10948 To See ee 3. es | ae snewe Oe Gestetak wenn caeeniveaese waecns /101% July 1/1014 July 1 
gg PE Be eae eee ome 1 pres eectrenees neeenteionee seed ees fe lie 
Mont C" Ist, gu, &: oe 1027s 3] ~a00|Is@ 2222113036 222 7_|13056 138" |13034 Sept. 14|i3045 Sept. 14|1303Z June 16]13254 May 6 
gistered __!_-" __- 82) eat ae LD owecg eososiocces SESEHISSaSee aebbeniseadna «ances Wecenne conccnleceo== coocee 
Re guar, gold, 5s_____ 1937/3 - ; 5,000)|116 -----||113% aa ee 114% 116 %4/114% Sept. 27/1144 Sept. 27| 11434 May 27,117 Jan. 21 
Beene oS = 2ERRESS tse Di cm ecuttieuse Eacaeinbevbas casteciienese ovssnchiehess: vetegleninmiatnn 
ens F, Ist, g, 68...1938\J -D) --.--- 116% .---- |115 etal Tn  . nalmne 116 June 9/116% Feb. 20 
reenbrier S Oo 
COsa I. 1 Ist at rléterds,g Febi963 3 “4 4,000)|___.- 100 95 Tf ima 95 Sept.17| 96 Sept.27| 95 Sept.17) 97% July 24 
APE T Re 1952|J - ht Can. onamctaocce cocevhsncdh Susbilieaeks cbbséubeecehh shee ahbebsd: otherness seneee 
mons Jo. SeCBé& 
ock’gVal,istcon, g, omnis : - ; 17,000)|106 -...-- 105% beats 104% tee 104 % Sept. 21|105% Sept. 7/104 April16,109 Mch. 10 
OS Res 199 ee See eee . Sen ene: oe” oe new eabiewall ambien: altho 
Col & H V, Istextg4s._.1948/A-O) —----- 96 100 | 98% 100 98% 190 5 See aN ae. 98 %& Feb. 16 May 25 
Col & Tol ist, ext, 49° .-1955\F - Al _...~. 96% ...-- lee 2 Call shptra dia inerabe vio opine tele o7 * Jan: S| 9050 Feb. 19 
Ee REE : 
ex nt. ee c 
[itnois Contral—ist g 4s... -1951/4 - 3 heteetnadl i me: a RE Gees eT aR A 1035 Feb. 23/104 Mch. 11 
Registered__.......__1951/3 J) ------ a RB re RS: BRT ae ARR FE SU Bh Rage Pe 
Ist gold. 33 | IDS hat J-J 6,000) 91% _---- | ee GS RR gy pS 8814 Sept. 13} 90 Sept. 13)) 8844 Sept. 13) 944% June 10 
Se I a 1951\J - J| (5,000) 90% _..__||_.... 94 |_____ --..-| 94  Sept.13} 94 Sept.13)) 94 Sept.13) 94 Sept.13 
Extended, Ist, gold, 3}48, , eS ae GEO ncnackabane cnuacinancd andedndes estdbereas aiawa 9344 May 24| 94% Jan. 11 
ie eam | IE Se eee | Pees Teer 5 ee a See a ee ee eee 
Ist g 3s, sterling_______ 1951 a3 KeebeMiccacs coscdllsncbe Si5URi Jk Sub aowe aeeeuies saws 80 July 15) 80 July 15 
oe renee 1|/M - TSTSS SSORERNGR ON TSOSS aR RS ES SAARI AT GPE FAK hos Sey Rate ge wine 
Collateral trust g 777-1088 A-O RE Oe wsccall<nuck sotuelahoos 102 |102 Sept.14/102 Sept. 1410034 Feb. 23)102% July 13 
a 196 ES eS es ee Bye Re a Ce ae ae Se Pe ee 99 June 10} 99 June 10 
 ” 0 peas 1955|M=N| 152,000))____. 100 || 98% Sale | 9914 9914) 9814 Sept. 1| 9934 Sept. 29/| 9844 Sept. 1/10134 Feb. 8 
Coll tr g 4s, LUN O & T__1953 “- N SS 2 REO  BaiiceGeet aD ial 100° Sept. 18/100 Sept.18|| 99 April 3)102 July 30 
istered ...__..___ RT ee nn aepealatiscet beeielesnons sgkieehisons sitectidamehh «ach eeliadmibn eet 
Gairo wien gold, 4s..1950/J -8 Kieth etneks concelaphes 1005%|____- SOE rk ealscedine actu 9934 Mch. 17/100 = April 29 
a a a 1950 - cideatcccc: sccwallecace sewaalduuak -buaenedecsd Soeksaleeenbhs <Obdnsne een. of ob nene Rhee Abas 
Lou’v di aot ss | aN. SRST 88\%| 8 Ai aan <3. 25 Ga MR, «ee 89% June 22} 92 Feb. 10 
wince + parmpamanntest 5 “Seat: hasbeen 5 ee Gh mae * esas aces ee ate re 8734 Jan. 27| 88 Mch. 11 
e div, ay eae 2 ae 101. _---- 6 erie” us o. SdaeiE, cciainps gu Scala wg OI eee coat a a 
maha Dev, is, 6: . =.-- test SS" EEE. ie I | Ree RCS ciel OFA STS SS Ee UAlaRi ee ae 79 <April15| 79 April 15 
St L div _& termi, g, 38_-1951)J Se PES ee: 78% s ancdhakidlacg) peau ee ne ee eee eee eneeei eee 
RA Ps HT 1 - ciahiiptantinale caciaiainduttl atmeibnated nb ade” ea aim batiin sdb tp My aah nt tex antec the te aC tp essinedt i o as inv eee a cei: ote nel inien 
—_. Rie eae 1981) -J 2,000 89 AE S066 St Bac 90 Sept.15| 90 Sept.15) 90 Sept.15| 90 Sept.15 
St ee S27 - Bete 5” iil Brien eS wage ASS CIR Sa Sa DIE RPE GE an: Ss Ana sdES YA 
Springf a aly ist ¢ 83480~-1961|3 - I piedind SE. ccllévciie elec. adhe LembUnGhoEbe dlccechinueh) acthasieg tale aameuceneumn- aaah 
West’n Lines iat @ 43.7"1961 i) Sai 7 ec  eog ys ek Ae eee eee |100% Jan. 14 100% May 19 
BE Scincnabace PE ME cSccccliccabe conesheseed atevalphite GUASHisbtone ¢ccust;eawess eeweee REG eer es ee 
Belle & Caron, Ist 6s__.1923\J -D| ------ 118% ____- | pees Seen cat ce atieieebaataks wbbona 121 Feb. 26/121 Feb. 26 
Carb & Shaw, Ist, «, g.1923|M- 8S; ------ 98% .---- fen 8 ee OS Rep ee aeengetee | 98 Mch. 4| 98 Mch. 4 
Gh StL & NO, gold &s..1951\J -D| _----- —..... 119% ____- Shea... Sea ana a aenanagsn en 11834 April 16/120 July 9 
eririe nae SS eed i Sa (fl eR me 
Gold aise. se 1951/3 -D SMe ate RR oe ee Oe Be ae es. wee 90 Feb. 2| 90 Feb. 2 
Registered ___. ____ = Sierites: ati PRR Gar REN ie, SR Pp ee A 
Memphis div, Ist, g, #1961 &% Spree meaegpets egies wee iors Ss Ce PN a 
Ss Lg _ ee ae 4 C0 Sptnwin BESTE fx. OROr . cmRaheSth ee 6. cus seroma 
st, gu, g, 4s_ i nals Gaepeeneen BEEP hrs ESOS.) RSC ROR ns TR AR Ue 
Ind BI & W. SeeClevCC&StL 
Ind Dec & W. See Cin H & D 
Ind Tll & Ia, Ist, gold, 4s__1950|\J - 3} ------ a Obit O00 OW ec ct ee al 96 Jan. 9) 98% June 17 
Int’n’l & GtNo—ist g,6s__1919|M - N 9,000||107% ____- 11094 110%/110__-_-- 110 Sept.17|112 Sept. 24/109 June 29/112 A pril 7 
2d, gold, 5e...._.____. 900|M- S| _....- iat Sel ie. an: So  Qr ye: Re 85 Mch. 2|103% June 11 
Trust Co. certfs.._-_~____|----- 19,000) 85 90 |101 102 |103 Sale 101% Sept. 7|103% Sept. 30|| 8634 Feb. 19|103% June 11 
3d, i. ape 7s eae oe i ere i. ara an ckpeseinks Se pnKe 48 June 10| 50 May 28 
lowa Central, Ist, gold, 68-1938|} - D) oo * Sore 1068 1087110632 108 4 AT: SOP eeey: 103 June 2/111% Feb. 23 
Refunding gold 4s______ 51)M@- 8} 105,000)|_____ 82 | 76 Sale | 76%S 75 Sept. 9| 77%Sept.17|/| 75 Sept. 9) 82 Jan. 8 
J Lans & Sag. See Mich Cen 
KK: R. See LS&MS 
& Mich. See Tol & OC 
KC FtSc&M. SeeStL&SF 
BO 4M ky 6B See StL&SF | 
Cc. ee 
Bae City South, Ist g, Ss..1960)4 - ©} 28,000) 7334 Sale || 7454 75%| 74 7484| 7434 Sept. 8| 747% Sept. 13) 7234 Jan. 8| 75% Feb. 18 
= é imp 58 wid April | i 19503 & J| 581,000||..... 2277. | 100% 101 %/|100%% Sale |1001% Sept. 20 100 % Sept. 13/100 ~ July 22/101% Aug. 20 
entuc 
cok & M. ber UP | 
Knoxville & Ohio. See Sou R | 
Le = & W, Ist, gold, 6s 1937/J - J| 13,000)\112% 116 11436 ae ey 114 9% 115 |114% Sept. 22/1143 Sept. 22/1125 Jan. 6|/115% Aug. 17 
2d, gold, 5s______... 1941/J - Jj ---.--. 106% ..... as TEE icnanlotnks> con chtinohaan wagons 107 April 12/1093 April 16 
+ Northern n Ohio 0 Lat gu gos 1945 TS! eae erie 11234||1124% 1143 112% SIE. chs «cigeclubeads aidicns 112% Jan. 6|114%4 Feb. 2 
ent 
pony rN WAS gu, g, 4}48_ 1940 J-J 9,000)|____. 107 84||10784 __ .__|1073{ 108%|107 5% Sept. 21/108 Sept. 23/|10634 Jan. 5 108 34 May 24 
Piveeeees co x Soong ae eos Sal 10734 a eG Sele ee er 26 
tba) gen con, g, 48s_2003|/M - N 8,000); 9744 _-_-- 9744 Sale | 97% -_--- 97 % Sept. 22) 9744 Sept. 1|/| 97 Mch. 1] 98 Mas 13 
Tah V Ter Ry Ist gu, g, bs..1941 n - S PPE 3 Hise CS | 115 .-.-. 115 MGURICS ES Waa i nS sak fhe sh ete Rare 115% July 1 5/11834 Mch. 17 
ARS pain AES EE pag a - ‘ay sit sisaalanaa VRE oi) eS ll ses cos sags ete cin aAcah ae. em edie inn si itd dasecice Jae  teeicee On Toe Gn Tce dn el 
Leh ¥ Cos ens Ist, gu,g,5s 1933 J - J ye Sa es 110834 _____ 108 3% _.-.. 10834 Sept. 28/108 3% Sept. 28||108 34 Sept. 28)109 July 19 
Sol bet seduced to 40--~ 1988 - ET. (EEOC PRRAR Spins Mek SEES PACE IE, OSE REAR 1 RH en 4 a 
& N Y—Ist gu, g, 42.1945) M - § 4,000] 935% _...- 96% ____- 96% Sale | 9634 Sept. 29) 9634 Sept. 29/| 96 April 20| 97 Aug. 13 
Elm C & N, Ist pf 6s--1914 of Bipegece: - * Rege 5° (>? Bae: partes emg: oer coSteNt ge: Sn ee 
Gold, = oe 1914,A-0O 1,000)| 98% _.... 101% ____- 101% _...- 1014 Sept. 7|1011{ Sept. 7|\1011%4 Sept. 7/101% Sept. 7 
Leh & Hud R. See CentofN J 
Leh & Wilkesb. See Cent N J 
Leroy & Caney Val. 17! Mo Pac 
Long Dock. See 
Isl 1st con, g, bs, July 1931 g -J 1,000)109 _...- 1125 _._.. 1125% __._- \1125¢ Sept. 15|1125¢ Sept. 15/110 Jan, 7/1125¢ Sept. 15 
lst con, g 4s....July1931\Q- J) --.---- tots palais OI icctves ses sn‘iinsasciiienncendisd Nencncliadiinds teaibaiaeied dimteiine “asibiabnes tae anime 















































































































































x ry] 
OCT., 1909. | BONDS—STOCK EXCHANGE RECORD 27% 
BONDS Int. | Sales in Price about PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
. Peri-|_ Sept. Jan. 2. , > 
N Y STOCK EXCHANGE od. |Par value 1909. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 

Long Island (Continued g Bid. Ask.||Bid. Ask.\Bid. Ask.| Sate Price. Sale Pric Sale Prices. Sale Prices. 
Gen,  Deaeaextaaiadi 9038/3 -D) 26,000)..... ..... | 97% 98 | 97% Sale| 97% Sept. 21) 974 Sept. 28 96 Mch. 1| 97% Sept. 28 
Ferry, g, 4448. -..--.-- 1922/M-8| -....-- 100% <2. ge Ot (ee Ah gant eaeiepeerne 100% Feb. 1/1004 Feb. 1 
Gold, ae eS as gS | ar y gress Oe OF. Se SO. Lids cae tiren a ob aunda whebes Tepid pees iria dex oeten 
Unified gold 4s__......- 1949|M- 8 2,000 OS ls awae || 9614 98 96% 98 98 Sept.15| 98 Sept 15) 96 May 13} 98 Sept.45 
Deb, gold 58__-2 22-2. BO: © 0) © seniidlnasa« noses BODE OE vos call ha Sh ks ttagerana nad desheubthaiccdnks Inpunin ne eogsloasciateoerne 
Guar, ref, g, 48.......- 1949/M- S} 14,000) _.__. 95% 9714 98%| 98% Sale | 9714 Sept. 15| 98%4 Sept. 30) 97 July 31) 9954 May 26 

Registered _____.___- RE? Te. wacece Oe lcoehs duct see abbbalscnods beeaheineaubs paeraind Hewanse cocsculeccece esccce 
= & Mon, Ist, gu,g,6s,"11|M- 8) -.--.-- POET a icatetel in aagik ant tec SEE Lint Galan cand. 3¢eeaebbins Aum S thdde Mabnatiwensa.Anehiee 
sn ca, thin ae 1 SS eee oe. ssess eesee ecnwe Be. chew alscvbane waededlectese) seenee ||ne ewan nee nn| on ---- ----8- 
NYBOMB, con, g, 58...1935)A -O} --.-.-...- | ee 108 cote e BG Larch Ue. cacke oun x «eka ||---ene -2---n]------ -- 2 ee 
icieh tee Seeotnssin: 9] o---- Ey Rea 1 2 tnd ell ond caceaeenenr cones sone mB RR OED eebeper an 
Cc. st con, gvos,Uc ©. a1... aedceee S agew at 2 wkd eS bunks caWadtlcnulk: chad walend abate hag dees GaSe andl enoesd be50n6 

Louisiana & Ark, Ist 5s. ..1927 a: S| 15,000)_...- 100 || 94% 98%! 9414 984) 9714 Sept. 24| 9734 Sept. 24, 96 Aug. 13) 9934 May 6 

Louisville & Nashville— 
ae gold, 6s_.....- a eevit -? se iia} 17% l sg 116%4|115% 117 |115% Sept. 9/116 Sept. 22/11 115% May 3117s May R 

Duniin cobhbadadase iM - a se Oa t}! Zee — Se Se ee SS a ee | I 

Urified, gold, 4s__._..- 1940,J - J} 197,000/100 10: || 9934 Sale | 99% 9914) 994 Sept. 17| 9934 Sept. 3) 199% Sept. 17|10244 Feb. 8 

Registered ee 1940)) =) ------ | 9834 ----- Diedppegeht oot Puce Beitr gap Deon att eke | 100 May 25|10034 May 11 
“nking fund, g, 6s_---- | he eee 10034 ..... : Shes SEOE i nncwlencuad caécmentscanncetcce tans, Cohsnulenssee mans se 
Coll trust, gold, ES 1931;M-N 1,00 RRS 2 SIGUG Gacca i103 Sept. 8)110% Sept. 8] 108% Jan. 26)110% Mch, 31 
E H & Nash, ist, g,6s_.1919) -D| —_____-. Tt) Rape Lik’ geen BEE TE bik p cle cd chs Gas asntkahohy hadews 111 Jan, 14}11134 Aug. 19 
Louis Cin & Lex, g, 4s. ee td | ri 106% ....-|| Cg ei, Sa 8! Cs Lee re ee 107 4 June 24/107%4 Feb. 19 
NO & M, Ist, g, 6s____- O\5 - Ji SO00183 =... 125 % ....- |125 5% ..--- 125 Sept. 2)125 Sept. 2/ 12434 Mch 22|125% July 2 
N O & M, 2d, é. | ES 193013 eae: Seat o fi 2° Se | er C66 GG Ae Si ack ewe cleeeeoe aunede ||120 22)120 Jan. 22 
Pensacola div, g, 63..--1920/M- 8| _..--- ee pa le JEROME BOS. Lidaced awakes assess Gcaces Nemesee esccaclensoce coceee 
St Louis div, sist, g, 68..1921/M- 8} —-....- i ae 114% ..<<. Pe ero: a ey eee ee ea Prt 

2d, gold, 38......... Q80|M- 8} ...... OF Bapesuye epi GS en, ae RENE Nar ny PR pre ee | 71 May 13) 71 May 13 
Atl nox & Cin div,g,4s.1955|M-N| 22,000'..... 95%)... 9514| 9414 Sale | 94 Sept. 22) 9514 Sept. 20) 94 Sept. 22) 9634 Mch. 16 
AtliKnox&No, Ist, g, 5s.1946|J -D) -.-.-..|103% -----| ii abt dats 1G ccaty BOO. fx caeestacs ceehess ete ewoaks Pe eee 
Hend’son B’ge, Ist's f.6s, glO31|M- S} -..--. Ddeue <nastiabkne Misehlckesd <doolsenele bbe seglacan> & bhoage 110 Jan. 6/110 Jan. 5& 
Kentucky Central, g, 4s_1987|J - J 16,000) 96% _.-.- 87 9 97 %| 97 98 96 4 Sept. 24; 97 Sept.13| 96 Jan. 4) 98% Feb. 18 
L&N&Mob&M ist @ 44431945 ES aeeeeeer i EE 656 scuse OOM cit ccl cate eee ck lvks ssa dees ne nn ene none nnl-n-ac- -nnnse 
L&N-Sou Mon, joint, 4s.1952|J - J 5,000)|....- 8834) 90 Sale O 91 | 89% Sept. 8| 90 Sept. 1) 88 Jan. 21; 91% Feb. 25 

Rgeistered _____- cae See <2) ccacial Br ed 6 ale dele ond MERE E NESE WE Buceshudate cadet ene eek Aduaeebenehs, ceuaan 
NF! &Shef, 1st, gu, g,5s 1937/;F - A}  - _--- LEE 2 SSIES | EE Be i. Te ee Mannie 111254 June 22}/115% Mch. 2 
Npt&CinB gen gu g, 41481945 J . aoe | 96% .....|| se}. eS OFT See yee SS eS 
Pens & Atl, Ist, gu, g, 681921;F - A} —-.---- 110834 ..... SO. cn dale ie oo aa ee ee bol kena be oe -||109 Jan. 5)109% May 12 
S & N Ala, con, gu, g, 5s.1936/F - A ER ees 1144%/110 114 /110% Sept. 16|110% Sept. 16/110 44 Sept. 16/1154 Feb. 10 

Lo&JeffBridgeCo,gu 1% ,4s_.1945 M- 8S 3,0U0) 2 PR OR SE AL EGS: 94 Sept.21| 94 Sept.21)/ 94 April 13 9534 April 29 

LN&ACh. SeeC Ind & L) | 

MiBhoningCoal . See LS&MSo i 
ee Vere Bote §s1934\3 -D) ....-. Met oe tow allied: Ge Sacadlack sce mab een a Vaudds[euboen Bunt a OR ebee deh dalam nih se ees eae 

McK’pt&BVern. SeeNYC&HR i 

Mex Cent, con, gold, 4s__.1911|J - Jj 35,000) 82 88 || 95 Sale | 95 96 95 Sept. 1}| 96 Sept. 23) 83% Feb. 3 4 June 
Ist, con, inc, g, 38..Jan 1939) July| ..__-- | 2534 25%] 26 .-..--. ee a See eee || 2434 Feb. 8 Bris April 29 

og trust Co. certfs. deposit --| $= {|  -..... bP ONE Encnen caccalsccds Meteafccbasa Shenstlenses4 seacne || 21% Feb. 3 38 (9 May 22 

, con, inc. § oe ee Weel ewe | 23 SOG DOSG 6 ck slacker cS aed Sle ces nnn 203% Mch. 8 April 29 
Equip. an and collat g. Mueia Ol ocean eee amare Preteeiqesel Sagas ech aes Comekgpeg eR ety, curet Barreashag eee 
Series, ound, “Se” UTS Bee ee Di. Vcsnmelle cece cochuliaton dupbahsnnha 6 nase ecies =c end ee: Alden 

Max Interuss, Ist con, a01077 iM - | Ree LOS SOE CREEE F, PUES ES, LITEE RR Oi LR HERE Ses | 80 July 30} 80 July 30 

ped, guaranteed. --1977|M- S|  ....-- Sin ‘aluiwiatl bnew sawkclaedos wabbilcnchsh <uadtaa bb has Oia sekh bdo ciesd abi 

Mex Northern, ist, gold, @s1910 5 eee | 99% -.--- Jaeens conesleaens senmalensacs sesens[oanwen gacene | 10054 May 4/101 April 28 

scoala atin taahe ceidaie J, «+ OE Rae Se TN mms, FREE ie | Ra aha AE) SE aes Ee ERS a, ae Page te a 

Michigan Central. See N Y Cent i 

Midland of N J. See Erie | | 

Mid Term, Ist, g, sf, 5s_..1925|) -p| ____-- Rat” a a ee ee 6 ee en sabia Se eae Tas OP Epes eee 

Mil LS & West See Chic & NW | 

Mil & North. SeeChM & St P ll } 

Minn & St L, Ist, gold, 7s_1927/5 -p} —___--- TR CNT age ee Soe: ee ey eC ELS Soars 132% June 29)133% Feb. 11 
Pacific Ext, Ist, gold, 68.1921 et eeaae OEM, «wae 1108 % ...-- GBR nee ls ase coeescibesses dscucdebeense pant baao eee 
S W Ext, Ist, gold, 18... 7y SS eer er CD RES Serre aie The OR ae [SS ee 101% May 24/103 % April 15 
ist cons, gold, 5s_"____- 1934\M-N| __..-. LS pa (RNR ERR. oppinbag soar aiateeseeeae Shei eiaie 7 19/11144 Mch. 2 
ist & refund, roid, ds .-1949|M- 8 6,000) 8344 835%)|___-- 85\%{|__ _. 8414 85 Sept.20| 85 Sept. 20) 84% Jan. 8] 87% Feb. 15 
Des M & Ft D et, eu, | ) GaAS: ; GERRI | ASS e eens a | 91 94 91 Oe a i ad on a enna’ a seiaiinen sia uation 

Minn & S hg, Ses ag 

MStP&SSM, we gold, 4s 
stpd, payment of int gu.i938\y - J 2,000)|..... 100 || 99% 100 |____- 99341100 Sept. 2|10014 Sept. 2) 99 April 14/100 % Sept. 

MS 8S M & Atl, Ist gold, 4s, 
spd. Pe ment of int gu.1926|j .- 3) _....-||_.... .....|] 98% ----- DS RPS Ge OR RRR eS Ae A a poe 99 Mch. 8} 99 Mch. 8 

n. SeeStPM&M 

Mo Kan & Okla. SeeM K & T 

ist, gold, 43---------_-1990 | | 5% Sal 54S || 9856 Feb. 25/101% July 21 
A A J -D!| 57,000) 98% 99%/|100 10054|100% Sale |100 Sept. 29|100%% Sept. 3, eb. 1 
2d, gold, 4s_..___- June 1990/7 - A 13,000|... 32 88 Sale | 88% 2% 88 Sept. 1) 88% Sept. 22) 8634 Mch. 10} 88% Jan. 26 
Ist extension, gold, 5s..1944;M-N) 11,000)___._ 107 ||__--- at Spt 106 Sept. 3|106 Sept. 3/1044 Jan. 5.1094 Feb. 17 
re & setae mates, 46... 20080 - S| 35.900) 855; - ‘eaiain ste 85 Sale 8454 Sept. 14) 8514 Sept. 3| 833g Jan. 5| 87% April 8 
General s f, 444s__....- 1936'J - J} 83,000) 90% 92 || 90%Sale | 90 9034) 901% Sept. 14| 9034 Sept. 24 Jan. 5) 93% Feb. 3 
St Lou Div, Ist, ref, g, 4s2001/qa - QO}  ____-- || 86 = (ey cS ee gh ee Ee epee | 88 April 30) 89% F 27 
Dal & Wa, Ist, gu, g, 58_1940|M-N| _....- aan oe (WE I BS a ec i when onan 10934 Mch. 23|110 Mch. 4 
Kan C & Pac, Ist, g, 48-1990/|F -A| __.._- ob by} 92 «95 Sag Nea e os Aga RRS | 93° Mch. 16| 93. Mch. 16 
Mo K & E, Ist, gu, g, 58s_1942)4 - 6 5,000 109 % _.--- 113. 114 #|113 1134411414 Sept. 17/114% Sept.17/113 Jan. 26/114% Feb. 11 
Mo K & Ok, Ist, gu, 5s-.1942,\mM/-N| _____- 107 4 ._..- 1108 36 200 190094 000EE... sa ck. nok 108 Jan. 14/112 Feb. 3 
MKA&T of T st,gu,g,58_1942|4 - § 5,000/104 108 105 108 4 106% 108% 105 Sept. 13/10834 Spet. 3/105 Sept.13)110 Feb. 8 
Sher Shr’ v&So, 1st, 6u,8,58- | & Srowgy "eee | a Saw... BEE Bak ina ebiicaleti es katinwes | 110% April 22/110% April 22 

we tf. , be gu, g, 681943\y- § 000/107... |107 108 34/107 108% 107 Sept.29|/107 Sept. 29/107 Sept. 29/1113 Feb. 2 
SSO Paci | | 
1st consol gold, Gs...... 1920\M - N 1,0001111334 Ser 112 113%]___-. 113 Sept. 8/113 Sept. 8/113 June 16/116 Feb. 4 
ag , SOND. = Hl M-8/ 34,000)----- 102 4) 101% 102 |101% 101 82 101 Sept.29)102 Sept. 20/100% Jan. 20/102% Mch. 30 

cones an M-S8S ick ellicmbe denvillcocecan sekbel nods wa eee bhOke Ck caine ds a ake oa see Woke aes be eee 
a gold, ere soon F-A| 24,000|100 102° ~||101 14 10234/1027° =_--- 10114 Sept. 15/102 Sept.27/|101 Jan. 13/103% April 14 
|” 2. | BPS Bee Ses ae as NS ea? Sie te Mey SS) Sea et eS 
40-year gold loan, 4s_...1945|M- S|} 165,000 78% Sale | 83 83 81%4 Sale | 8134 Sept. 24 Sept. 3) 783 Jan. 2) 85% Feb. 9 
Bea Sal aa tot pac wtsnale = §| i400] S58 -ai7~| BENG aang] SIN “ga | aasz'eapi: a] a5 -sepic 3] BB HOY 7] OO tame 

n Beh Ry, 1st, gu, g, F-A| 14,000) 87% 91 || 94% 9534) 94 5 | 94% Sept ep | an. ug 
poms BL ac, Ist, g, 481948)5 - Dp) _____. Redes OR Bei pgiteteen le ” Bee aetna Re || 89 Mch. 30! 91 Feb. 11 
a ee BN ae eerie ee guns 3, SPR 256: be SPO POS Sa et Best | SRR eS rece Sig lo Geers 
Pac of Mo, Ist, ext g,481938/F - A ‘RS BtOD so oka * Tee 100 Sept.16/100 Sept.16) 9934 Mch. 10/100% June 8 
2d extended, gold, 6s.1938/j - J 1,000|112 114 {115 Sale |__... ..--- 115 Sept. 1/115 Sept. iyjin2 Feb. 11)115 Sept. 1 
St —_ tron Mt A, South “ue : . 

n con ry » 8, 5s A-O} 17,000)111% ..---//_...- 110/109 % 110 34 109 4 Sept. 14/109 ept. 109% ept.14|112 Jan, 
Gen con stped, gu, g,581931/4 -Q} _____- Sikes a pt Tt ey eee > Teepe Rae, he te ys eee gitdo% & May 20/1115 April 6 
Unit & ret, id, 4s 4s_--1929/y - J) 30,000)-27-- 8634| 8814 88%| 87 _. -.. 87°” “Sept. 29| 883 Sept. i 15| 90% April 26 
CESTOTOS .wcacece ee PRR SU at | Oe SS: eres MEN CenMRe SSSR ARPES Meare Oh ae as Sige poe 
von y Taw Ist,g 48°33|M-N| 34,000) 88% 885 89 895) 89 Sale | 89 Sept. 29) 8934 Sept. 20 am 88% Jan. 9) 91 Feb. 25 
Bb ROS e ) Ry cei, Pes. | Bess Mires PAN eal Roti aciikit es SSR, See eee 

Mot ‘ile Birm. See South Ry 

J & KC, Ist, con, g, 581953/y - J) _____- tt! Si "RRM HOE ar kre aug te a, Sec SAR eo e RS Cameo 

Mobile & Ohio, —, g, 68.1927\} -D} __.... $1806 <i<- Tg LD a Se ere See Sareea |119% Jan 25|125 Jan. 28 
ist extension, g, 6s_July 1927 9 HUN. ucéeedlckuaw besee \|117 34 118% 117 34 S| IRIE SRS  SR GRRE SURE 117 Jan 13/118 Feb. 4 
General, gold, 4s__~._~- 1938iIM- S|  _...- See Sones Y Fepticte- 9 Upeie FRR a Lee Bete: | 86% Jan. 27| 91 April 19 
Montgom Div, Ist,g. 5s.1947|F - A) ____ iii... Lee - DR “| RRR ARERR RPS. Conair eae (112% Feb. 24/11234 May 24 
St L & C coll tr,g,4s_ me SS to caleces bene yy 5 2 Bs nae Sree come aig See ee ce a a ee a ae 

Ser ener. oo. en OB bocce Oe 2 ee ae Sq eo SARUM pnp 
Collat trust, 4s. See Southern i} 

Mohawk & Mal. SeeNYC &H | 

Monongahela Riv. See Balt & O \] 

Montana Cent. SeeSt PM & M | 

Morgan’s La & T. See So Pac Co | 

Aaah Gh t & St oad 48°13 | | Jan. 12 

a st, 7s’13\j - J 3,000\|7121¢ -.-.- 1110 %% 110 %}___-_- 110 4/110 % Sept. 10/110 4 Sept. 16)|110 3% Sept. 10)11214 Jan. 

N ist, con, gold, 5s -__.1928)A-QO} _.___. 1 ¢ ° Geen 112 1 lp siseses Oe A. ice co nek te en wal Taek ae 112% Aug. 2)113% April 15 
Jasper Beh, ist, gold, 68 OS a es ee ‘ehrede 120 , ele eRe 5 Re Jee oe a eA GR 
McM M W & Al, Ist, 68-1917)) - J Oat SR hE Pantie 6 Glomus overs: cameo vee: Peat peal wince 
T & P Bch, Ist, 6s 1 RRS Tb GR Bec aniatet MCU, eiaaets Teme Ania See SoS ae, Sea aie Minna 5 RE Cs RS RP REED Se tatatete 
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BONDS Int. age in || Price about | PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
. Peri- Jan, 2. . H 
N Y STOCK EXCHANGE od. nee Sched 1909. | Sept. 1. Sept. 30. Lowest. Highest. Lowest. ighest. 
$ Bid. Ask. pe Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Nash Flor & Shef. See Lou & N 
° PE cits dn ommaa 94 % Sale 94% Sale | 9434 Sept. 3) 95 Sept. 20) 9234 April 2} 96 June 3 
py th es by 1977/4 “6 753,000 Te AG | 88°" Sale Sale | 8714 Sept. 13} 88 Sept. 3|| 85% April 2) 89 April 27 
Nat of Mex sine lien g,4}48 > Se > Reem nbetin 108 102 --.-- 102 Oo) er as Peer 102. Feb. 3/103 Abril 14 
Ist consol, gold, 48.°°.--1951|A - 0| 85,000|----- 08 dl 84 Bale | 83 4%| 837% Sept. 7\84 Sept. 2i)| 80 Jan. 12) 85 May 18 
WH & Derb ReoN TN He H 
HJ June'n LR jeg NY Cent 
n ee u 
nO ENE prior Png ng, 68. Nov1915|A-O| ------ 101% ----- 103 ----- 1038) «2+ -|- = one] one ene oon onal on enn e cone nnlooeeee oo-e-- 
BY Gent Me Huds gee 
ntra udson vor | 
; 124,000 93 94 || 9144Sale | 91% Sale | 9144 Sept. 1) 92 Sept.15) 9144 Aug. 30) 944 Jan. 4 
Oana 278----T8e7iy - 3 eee ee ase core 89 14 90% 9014 Sept. 3| 9034 Sept. 3] 9044 Sept. 3| 93% Jan, 29 
Debenture, old, “ds 22221934M = 201,000) 9384 94 ||----- 9534) 9534 96° | 9534 Sept. 8| 96° Sept. 24) 9394 Jan. 15) 9674 May 19 
Registered _.......--. 934\|M-N| ------ l]en--e ----- eee Oe eer ed eee Oe ieee tte ot bt tt bt ee + 
3 1,000/| 85 86 | 82% 83%) 82% Sale 8214 Sept. 20) 83% Sept. 13|| 8214 Sept 85% Jan. 28 
Lane oa pod. 6. $748- 1 Rale Sy 000) emma i 82 4) ..... 81 74 Sept. 27 82 Sept. 27) 8144 J © 30| 8444 Feb. 25 
Mich Cent, coll, g, 3348-1998 F -A| 27,000)..... 85 | 83% 83% 82 83 14 82 14 Sept. 30) 8354 Sept. 9) 8244 July 31| 8434 Feb. 4 
ed ; Se 2 Bh: supees D. aiek atentiennek Set eaned BOPEs cates nacttMthtuns clues | 82. Mch. 23) 8244 Mch, 30 
Creek isi” ga; 4511930, - J) ------ 98% ----- |100% ones 100 % weceslecncee eoececlasecce no+=s 10034 April 5|100%4 April 5 
2 Ry oaneeney Te © 1  gancenNenase oo-e= ecens ocseslacwene osdccaleccece ecccssleeeees codecs foctens caeses 
2d, guar, gold, 5s....1936|J - J| ------ \|102 4% ----- 107 ...-- WOT conan fen cece occ e fee n ee ce econ fnwew nn cocecelccence coccce 
bene iden cdiseverbila Ol weir 22 843% 22222)" ie A cet a ae 
8 Fe ~~ |. Sees jee eee wnnen ere COO See SSCS eee. Oe Tt ee ee Hescese cf eecese| sc ecce of ecco 
Cart & Ad, 1A be el 1981\J -D| ------ ee wccnnlle mene ennnn|e mene co enn|ennnne conn e-|-nn nee oon | 9734 April 26) 974 April 26 
 etaens Gn ” « onalncddn cobbolachtc stndiiiian dnd oiiindielss nine sie «ai ie ce ae aint 
Hohe, isk 1g, 401901 M- 8 8,000) 983% 12222||100% 22222|2222 10034] 160 34 Sept: 23] 10034 ‘Sept: 23/100 “May 15|100}4 Aug. “6 
m aoe eR, gu, Is 4s..1986/F - A| ------ | ot. eee | 04% ..... a eS ee Eras Jemanne concen|ennene soncee 
A Moy 1986)|F -A| ------ lewewe omean en Sn Cen ee So tthip: paseag ieee peapcaclie deat 
ae Harlem, 2, 3}40...200018 - # an aeb ow | hs acid 96 4) Ol ...-- OL si cee]n cook Semen sfaawee cuceos Joceeee ce eeee|eeee ne oo 2-2 
N Y & North, Ist, g, 6s.1928/|A- 0} ------ 104% aseue ||109 113 |100 118 |....-- ------|------ ------ |------ ------|------ ------ 
aoe lst con gu g 48- +h 4 +, eeeene \|-e--- e---- ersece <he5 GD en nnn|-- none enn nenlonenn> conn- Jocswen dagesalsesece setace 
or ont Ist gu, g,5s. 2 ee lem ece acces NWsaa-- tanqclcaac> ganazleco > To |7- 77 oo llgi iz gan a0liaile Jan, 20 
e Cree - OSES ge 195 1SDAGEOE TR awn iincileceon td dhssak 131% Jan, 29/1314 Jan. 29 
RWe0, ee the} Ls 1p22/a 26 1,000 110 44 Seats 108 Te 109 1104 109 Sept. 28/109 Sept. 28) 109 Sept. 28\111 May 7 
s & R, 2d s.May 1915\F - Aj ------ TIOB 96, caccctl-nsas LIBR si 4ss TOD. wn nck cco ccthssdces <d0ens \|------ ------|------ ------ 
RW&OTR Is stg bs_July 1918)M-N) ------ | anon 222a-|[i063% 110° 10634 109 |22222- 22LLAL22222 Lote cake pede aodeeh “aban 
a 21  »ssonaec® lemme eee weno n nnn mame e elec ewe en ee elem w eee coc ewe oon ces ooeee= Nechonsd chtioaas eo cgece scene 
‘Og TLCb it eae te. 1948(3 aan Senge i 61g 93% 94 |_...- _ ee Se eS | 91 += April . 93% June 8 
Rutl’d-Can Ist gug4s.1949J - J, ---.-- See ananincene 914) ___-- SEE. i arcn adeeaenene shnta’ } 90% Jan 92 June 2 
St daw & Ad Ist, g,5s.1996\J - J) ------ En  ccacllcccas sontalcnL ak MeEbEnsedie seenesee dankea 115 Feb. ie 115 Feb. 16 
Uties £ Isl Riv. gu, g, islooes = 3) nase -- ae aie ee Mr ome een a Aa ontinnespal cinta tithetae 
v, © Jl mwccwctlec ces cee ee f/AU) eee ef IU se eel ec e mew encl oneness ccc seciiossces co eses | essen s stesce 
Lake Sh & MS, es s..1997|J -D 20,000 | 94% 95% 91 \& Sale 1913 Sale 91% Sept. 1) 92% Sept. 7| 7 oh, aus be He Fe. mY 
Registered _._....... ewe 2 oe ae cellnwees aonqmianh au: SeeeiOEh. «ab Uhl aph bya oes ug. " 
Debenture,gold, 45777 1928\M - $| 141,000 95 Sale | 94% 94%) 9414 95 | 941% Sept.16| 95_ Sept. ig 94% Sept.16| 97. Jan. 27 
25-year, gold, 4s__._. 1931|M-N| 371,000) 953% Sale | 9434 Sale | 9414 Sale | 9334 Sept. 13) 947% Sept. 28| 93 July 30) 97)4 May 13 
Hogts stered ....___- DE  ascuiileiess sane Ra oe seinges 08: Casrealpyat th Retcgaip ap: | 95 July 7/95 July 7 
Kal A & GR Ist gu c5s8_1938|\J - J) ------ 109 % .----|| jt pee Dt ctdianntns snteaieceges anna |---22- --2---|--2--- ------ 
op Vg ee Pe Te Blt Dadi Saaennan encanto Jerreepebanen merce oe 
an VU) aww eee AYU 8 ----- JUS we eee | US www esloowcos cceeeelaeceess cece nleess oe -"-szlsaniz fan on 
ee lst gu 68...1932)J “= gee stale 180%4)127_ -.--- ge sche: see eaaatere: |\130%4 Jan. 28|130% Jan. 28 
Mek’ é Belle V, 1st, g, 6 isd - 31 ziti 11036 ~zzz2||141 36 2a EL SaoEamens: relabapeeses: Pitan peg tire aera 
Cc. So ——* 110 % -.--- HALE 36 . ceclShh SO caccclkawoces Secmscloccce=s osbsoseebees Bb aeeeen =a nneoms 
Michigan ale Vat 2) oe || 9944 -.--- REIGA GROG ophicd) Mics SRSA, eiaeMMMERECIID. \idi- “Feb. “iji0i Feb. i 
Hasigiesed 77777777 1931|/M-8| ------ 112% ....- 113% 116 113% SE Doccak onascelednceh coated sisi den Sathclaiiine mite iaacthae 
j egistered _......- 1931 _ eer Nem mce evooalfkas caddalh lh. caduidlccccee canncsleccwce osceseuneeen, cheenets seek omeiua 
Ro ioe allegation atl are 5 “777/100 100% 99% 101 %4|_-_--. ------|------ ------|]1004 Mch. 3/1004 April 5 
| ES SE Boston meebo sreempetoc: wees ycajoroes arenes Sige See orn 
’ ry 8. - S| essere |----< o---- Sd ed ed | bee ee ee ee ee ee 
| Ist, gold, 3348... 1952|M-N| _...-- ea" 2222 ae i a oe a sae "90" “June i7|'9334 July 12 
20-yr deb OO online ada 1929|A - O 1,000)... -.-.- Ss carte: aiaiiaa 92% Sale 92% Sept. 30) 9254 Sept. 2| 9214 Sept. 30) 9544 April 22 
Stur Ist, 1989|\J -D|_ ------ RR Bee Regn dprin* Ses Ree, “a eewky i Ee ee 
NY Chic & St L, ie 1937 A -0| 15,000|100°~ i03 | 10034 101 |10034 101 |100%4 Sept. 27/101 Sept. 21) 100% Sept. 27\102}4 Mch. 10 
Registered -.  ....-- 1937|A-O| ---.-- Dipban sonwe sie cen 100 34 99 199 +e Kiinin 00h eta tenn s aaseee 100. Aug. 12|100% June 36 
25-year debenture 4s_1931|M~-N 20, 000 | iets: ete 913% Sale |____- 91%! 91% Sept. 29) 9134 Sept. i 91% Jan. 26) 94 April 8 
West Shore, Ist, 4s, gu..1923|J - J 33,000) 102% 103% 102 ¥4 103 |101%Sale |101 Sept. 21/10234 Sept. 8/101 Se a 104% Feb. 11 
Registered -____._.__ 2361/3 - J} 96,000)100%4 ----- 100 8% 10144101 101%4|100%% Sept. 2)10134Sept.15|100 J 24|10334 Mch. 17 
N Y Cent Lineseq tr 5s_.1914;M-N| ------ a a 4 wonhy adnitinkclis GAAS céndiintnen« saan 104% Jan. 28|104%% Jan. 28 
MY & Greenwood L. See Erie I 
MY&Har. SeNYC&HR | 
WY Lack & West. SeeDL&W | 
N ¥ LakeEried West. See Erie | 
| N ¥ & Long Beh. See Cent NJ | } 
NYNH art cony 34481956|J - J| 781,000; 98% Sale |107_ Sale |11034 Sale |107_ Sept. 1|11134 Sept. 29) 9734 Mch. 3/1114 Sept. 29 
re ee 1948|J = 2 508,000, 33453 Sale 138 34 Sale |145 1% Sale |13854 Sept. 1/146 Sept. 2813334 Mch. 3/146 Sept. 28 
ousaton co 58_1937|M-N| ------ 116% ...-- | ne due SIGE cc citdn na cos wasieecloescess sen ndhheeeets: <hebcghinannl dbdiive 
NH&Derby con, cour 5s.1918|M-N) ------ ||106 3% cccecfincdsn encwalesdip <odiilvacebs ~esasslscanse senade 107 Aug. 4/107 Aug. 
WY & Northern. See N Y Cent | 
New York Cesare & Western— y 
Refund, Ist, g, 4s__.June 1992;M- 8) 41,000)_.___ 100%) 98% 100 | 98% Sale | 98 Sept. 8] 98% Sept. 13)) 97% July 22| 9934 June 98 
$5,000 only_Junel992;M-8| ------ } crane coccciivcema cansthnkldl alassitedass paeksleshans <ehus4inetde aes Gees 
HY & Putnam. NYC&H 
WN Y & Rock Beach. See Long Is | 
N Y Susq & Western. See Erie | 
WY Tex & Mex, See So Pac Co l 
| Norfolk & South, Ist, g,5s.1941|M-N/| ------ ee Oe I ns eit eg 104 June 14/104 June 14 
Norf & West, gen, g, 6s.._1931 M- N 2, 000) rare ok oe cau SUBSE conus 126% Sept. 29|126 14 Sept. 29 126 ¥4 Rept. 29|128 Feb. 9 
Improve & ext, g, 68....1934,F - A| ------||125% ----- Le) BP ie Eo (Ri see poh ebinesas ale 6|129 Mch. 6 
New River, Ist, g. 6s_..1932;|A-O} ------ 344 APTA 1198 4388 ft er ak eek nie’ cob acl 137 4 11|128% Feb. 2 
say Abed Ist,con,g,4s_ ieee . g 111 000 "98 Oe ji-<-ee 9914! 9914 Sale | 9814 Sept. 21) 9934 Sept. 2 = ~— b. 178 “= 2 
shin a cbs fice 19 - cetbablleoeee ovacelis-can adqun [cde weldeh i+ oes wieteedie tah ahead u uly 
Div, ‘Ist, 1 & gen, g, 481944\J - J 8,000)|_.__- 95 "|| 9334 Saie "|"92 7% ~9334| 9314 Sept. 21| 9314 Sept. 1] 93 Mch.15| 95 Jan. 6 
10-25-year conv 4s___1932|J - D| 475,000)) 93% Sale | ----- 102 |102° Sale |101 14 Sept. 17)10234 Sept.15| 93% Jan. 5/103 34 Aug 13 
Poca C & C, joint 4s__1941|J - D 7,000) 895% 90%||-___- 91% 90 92 | 91° Sept. 22) 91° Sept. 22) 8994 Jan. 2% Mch. 1 
Col Con&T, Ist gu, g 68.1922\J - Jj ------ GRse o<--: 1105 ... tied os Bee cakes . ORR ORC hes canna ES ee gE age ae ee a ae 
ScioV &NE Ist,gu -48_-1989)M - N 5,000) 961% _._-- || 961% 97% 96% 96 %4| 9614 Sept. 11| 967% Sept. 15 9644 July 30) 984 Jan. 29 
North Illinois. See Ch hic & NW | 
Hortbern Oh Ohio. (Bee L Erle & W I 
orthern Pa | i] 
Prior lien, gold, 4 bap eet 1997 -J 162,000)|103 44 Sale | 10234103 |1025% 10234/102% Sept. 27/103 Sept. 29/|102 4 Sept. 27/104 Feb. 3 
Registered -*__-2>- ~~ 7\Q- J} 16,000) 102% ____- 1101... uisleduas seam 100 44 Sept. 23|100 34 Sept. 2310034 Sept. 23/103 Jan. 8 
General — g, 3s__Jan 204 - F) 129,000) --_.. 7334, mis Sale 74% Sale | 7414 Sept. 16| 7434 Sept.18 73. Jan. 4/75 Jan. 29 
Registered - . - _  - Jan 2047,.Q-F| --.-..- Rweoe cgeoull 2095 ccencll OO” ci pteaaen a eee eee 72% Mch. 17| 74. Feb. 10 
| et Paul-Dul, Div, g, 8. 15085 “2 2,000) --.-. 98 | pases ee OEE 9614 Sept. 24) 9614 Sept. 24) 96 Feb. 25) 97% Mch. 16 
} IBCETO ceo coms ce oO .. eeaaeé SS ee Speer e ee yk meietege PE oe Se oe ee 
Duluth Sh Line,ist,gu 5s1916;,M- S| ------ Ree. ok oi Hammon wonnch cc) ulated coe con aualie ned) waning me ee 
| CB &Q, coll tr 4s. See GtNor 
at %-?- hs ps gen, g, z. 651923|F -A 4,000)/120 5 ....- aa 120 Sale |120 Sept. 23)120 Sept.23/120 May 26121. Jan. 25 
| red certificates. 1923/9 - 7 ‘wcones 19% -.--- S320 «6190 SOs Es ncccoe atoviilc aia’ Meee 115 May 26/120% Feb. 15 
St Poul & Duluth, Ist, 601931 Di «ahead 108% .-.-- SUES coawe 1A co cc clu. con, conecnlecccce cite cadibiiic a. eee a. 
et ttt 917A-0 1,000)|..... 106 (10434 ___..|104% -__-.|104% Sept. 27 104 44 Sept. 27/104 Feb. 25 10434 May 17 
ist consol, gold, 45. ~71908'3 -D 4,000) - - - - |----. -....| 98 99 | 99 Sept. 16 Sept. 16|| 97% July 28 Feb. 16 
Wash Cent Ry, Ist, , do 1948 2 aes 92 95 || 94% ..L-. Pee ee eeieper  a ASB Aib 92% Jan. 6 Jan. 6 
Nor P Ter Co, Ist, g, 68_..1933\J - J| ------||----- ----- Riaikes wou oS genre SRenapteR take. ebm aan 115 July 24 116 Mch. 24 
Nor Railway Cal. See Sou Pac 
North Wisvon. See C St PM&O | 
Not & Mont. See N Y Central H 
& LChamp. See Rutland 
io Ind & W. See CCC&St L 
n & Cal. See Sou Pac Co | 
Ore R & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent 
Oeste & Ch. C. See StL & SF | 
Pacific Coast Co, Ist g 5s_1946|/J - D 7,000;/|10934 110 ||... 109 44) ___-- 109 |10834 Sept. 29) 108 44 Sept. 29)108% Sept. 29/112 June 18 
acific of Missouri. See Mo Pa | | 
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BONDS Int. age. in || Price about } PRICES IN SEPTEMBER. RANGE SINCE JAN.1. 
. Pert-| __ Sept. Jan, 2. > ; 
N Y STOCK EXCHANGE od. |Par value 1909. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
S oo Bid. Ask.\|\Bid. Ask.|Bid. ews — —. — —. a ica My —, 
1st, 4s, real est. sgeais - 3 ,000)|..... SOE ins od csasrttenes 4 ept. ept. ch. an, 
Gon, &, hain on | epee 108% 108 ¥4)10034 =>. 1S Ae Ate sencllptiegn. nig tag Bape. alte 10934 Jan. 19/1093 Jan: 19 
* & Seer Sars 1943 M-N 1,009). .22 10354||100  ..... Ee a 101 Sept. 21)101 Sept. 21/101 Sept. 21|/104% Mch. 30 
10-yr convert, g, 344s. ..1912|/M - N/2,282,000) 98 98%||10134 102 (106 Sale |102 Sept. 2|)106% Sept. 29) 9744 Feb. 25,106 Sept: = 
10- Seren’ * Biss hens ey ah - > 6,859,000 94% Sale 97% Sale | 9914 Sale 97 34 Sept. 11) 99% Sept. 29 95 3¢ a2. on 9587 fee ; 
DE «dstuebaia OU “Cbsew elle ds sdeoolle ceed advoodlstnde Bebé élenedé4 bebe enloehash Adeaeh ° ~ 
Cone. rere Be 183,000 104% ----- 104 Sale st 104 |10314 Sept. 18|10414 Sept. 7/|103 4 Sept. 18)105% _ 
CSET SEE Fh Rae | REE Roeraee, ° iti rept cy Sapeepeaien (9m eS a: eee 
vRR, 18 SAY wocece S iswsnll BO cackhnt BOe. sddaclobodue CUe maul woudk ce cves eset re Lee seel Mheiekac case 
Phila Balt & Ww Ist.g 481943 a Rien shaved 1103 3% ..... SOOM sted sl inn ade Dee alaedase odneee 103% Mch. 19|104 June 14 
SRS) AES 8 ge Rig Rt PPT Pre een eeeerecon!eeacebereer Pees 
unbur wis‘ist,g, +s © BT aaccwe a -- weeds ioe 2) Te | 3! el Se ee Se ase eo er: Po ae 
UNJRR&CanCo five Myton ower 108 % ....- Jon oes 106 |103%% 106 | Sicaien al cral iba tris dais gy = ang 104 Mch. 4)106% July 22 
Pennsylvania oh ny— ! iI 
Ges, 1st, 4 3.) 1921 JI-4J 1,000)\104 .....| HOG 106 fcc 105 (105 Sept.27|105 Sept.27|:104 Jan. 5|106% Mch. 2 
Q Re store Py Eaae ; Mey oo 4 - Z cence lapiz pnmdie 103 4 “ia wos asdusl-cnawd pentiishicks ongebe 10434 May 25)10444 May 25 
u, 33448, coll tr reg ctfs_1937;|M- S| ------ iS onsen BE Saknklsninad bhleep tease Benue Bike eee) dae eel <SUeds wcccce 
Gu, 3s, coll trctfs, B..1941/F - A) ------ Bites OF 3G) 9034 Bho PRB; OD funn dec cesta on cucucben || 9034 Mch, 12| 9144 June 15 
te Gita gu, g, 34s. _.1916 M-N 15, 000) eee || 9744 98 8, Pe 98 Sept. 9| 98 Sept. 9/| 9644 Feb. 19) 98 Sept. 9 
Gu, g, 34s, tr ctfs, serC_1942\J -D| ------||-.--. ..--- | 8944 -_.. Ba OE tony dna ghawstlebockh caaaee 8914 Feb. 4 Aug. 9 
Gu, g, 3s, trctfs, serD 1944/J -D) ------ | ee ae || 90 934) 90 2 RE See SPS ae 9044 Mch. 18; 90% May 26 
Guar, 15-25 year, 4s_.1931/A -O 5,000}... _. 5OG- hewn we 100 98 % 100 98 4 Sept. 22) 98 % Sept. 22) 9844 July 12 99 54 May 26 
LEN, [st,con,gu,g,481942;\M-N > ------)|----. .-.-- 2. Sarre OO: ax cadlaci sue bun owuee can asyeum 101 May 10/101 May 10 
Cle Pitts, gu, g,4%4s,A1942)\J - J) ------ | Beater 109% .--..- WOO F6 citimiub ut dic ecdeulide uns odbawe 11034 Jan. 19) 110% Jan. 19 
ra es B, 4 hata aie toss A- 4 caccce See >. weante MOOSE Sincalswcdh caw eds wh cae Ue SN Sea cas oukeele | 10934 July 6|109%4 July 6 
ee Cat Se sccabi peed suedcHtunds Siandhuh dh webs scan Mbewels coack 505 ceeEReOe ban esee Scone 
Series C, 34s_.-...-- ie 48|M-N , ------ OS P68 uvacctt OO: waeda OG Oe: Oe Aksd tod chaaweloadnaes .208en | 96 Aug. 24| 96 Aug. 24 
Serles D, 344s __.-_.-- BSGF ~ Aj onsuss ae ee | 95% ----- OB ee Rese Sic eeu eehe wad on kckhee sees Epc nasleebbae. woccee 
— n,gu g 3%s,B 1940 J 2 J}. weseee || 91 +4 wernt a OE TE wiecdl OO saetutis sad bidet hbecdt ouside Ph eKbd eh SAUER EY wn ccoe 
5 a ee ee son Se ee se a a eee re ss Oa reece (aie bud AO eee Scacee 
a POC at He Meee eee ete es pene: spe Ie Beer reaper 
c,1st,78 oe @). . secteu lS! SS SS eee: BES eS ie ee gee 88 PY eS Sere ae 
34. 78 A erry eee SAE =< Bi cosees 10834 ----- 197 550 160e SD Anth don’ bese bdectd.s ocho 109% Jan, 27\110 May 24 
ie Ai ae ee July 1912;|A -O sus ntsPbcedan Seoce anno Shh saaadistpdon aonesefeescas ness tes seks sh caselecsoss) stncse 
Pitts ¥ & Aah, ist con,68.1927|M-N| _..2.. 1109 % = 22_- 110% -__-- (| VP ear Sit greta] or eRe E. |ii0 Feb. 25|110 Feb. 25 
TolWV &O, Ist,gu,4}4sA 1931\J - J) ------ 101% 22. 1 aE ep eet rer egeeen pxppptee ger El sudibis’ SoS batRinSt: Salencke 
Series B, Bae Vi. sade Geese * Bl Sescen , See 103 <3 OS a are banSes wadeddeueausd Goo éee 
Serfes C, 46.._......- 1942\M - Bi ececue |} O35 ..... he Wiens |. GARE EE a eer Pe eee ee 
PCC&StL,gu g 4%s,Ser A’40/\A-O ------ 10834 .-.-- | SOF Pe See Tees Kee wbelede add Socusu 107% July 610934 April 23 
es B, | JRE me OF. secuue De - eva eeu Sbube Sg. (ER Se PS ee Men. meee yt 108 July 10109 Mch. 6 
Series C, guar_.....-.- 1942;|M-N ------ . sara | 28. es DUPE Viswidsbewen otoceWacucad santar ig as Ss es ete SAR bahia ow 
Series D, rind daar 1945|M-N > ------ CO 2s cut . eee PEA Sa ec Ps ee a 100 Ae 23)102 Feb. 18 
Series E, 344s, guar,g_1949|,F - Aj 16,000) 8944 _.._- HW 9636 wosu5 96 9734; 95% Sept.15| 98 Sept.23| 94 Feb. 23) 98 Sept. 23 
Series F, cons 4s,gu,g_1953\J -D| ------ Vo} ee t OO 36 2000 a} OOPS bbvcelve sg cee sic esalscened So ccctepeess soul Sumeeds Whiace 
ChicStL&P.1 Ist,cou,g, 5s 1932/4 - o nha  eeoere: W113 Loo. BADEN Cikidind sacs’ a chatelsecnad canaoe 114 July 20)11644 May 13 
- Sasaki ad & ksi bs, SE ek eae cbc kewl bobo tet ch fai eke ee at pi eees Seo 
coannhee hs Lou& Nash | | 
Peo & East—See C CC & St L | 
~~ & ee ogy ist 6 68 - 1921 9 -F| ,------ |109 ....- ae PRO Tiiaks os hn Socecatessonh cckane 116 Aug. 13|116 Aug. 13 
RY ds eb 1921|M-N| ------ icielins arate Lpeds shekbanns SE Rivhscu Adssedbwda cet oackhih REID PERE ST Paes eae 
irg-Gh & WM 68-1921) -D| 122-2. Semaine ss: Risk ai 05%) ---_- I ngucx aacestebingwuk cnak¥e |105 May 15|106% July 9 
vetint A Pose ban » §, 0 -15014 - wonecs ot) Saeae \111% 113% ts Sea sich cia debe hittcetad caceue j112 Aug. 191115 Mech. 3 
lst consol, gold, 5s...1939/M-N| ------ 103% 106 ||___-- ie eee 2 eee Ee oR 10434 Jan. 7|109% Feb. 2 
Port Hur Div, Ist g681939|A-O} -----.) | ets Me ee gad | Bs enema rete mane Geen p rs |107 Aug. 20/10814 June 2 
Sag Tu & Hi Ist gu,g,4s.1931|F - A; ------ | iether “ain Ducnas Desde pos SRLS china e Pekbeebbas adel ebads Rican wt CHORE ae cO0 bans ae 
eae eee Ry let Traefde’3i\J - J) ------||----- 95%, 90 93 90 OP, PR | ae ee: | 93 May 10| 95 Jan. 6& 
k—See N ntral 
Pitts C C & St L—See Penn Co | 
Pittsb Cl & Tol—See Balt & O 
Pitts Ft W & Chic—See Penn Co } 
Pitts Junc—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 5s_ a oS 2a leer 436 3¢ .<.0s 210 Oe. te bbcke Sheekebadseks: so cnne 116 July 20/1164 June 10 
ist cons g 5s... -._...-. BIJ - J) ------ Biiiietit skis os 185 cccen B26 -° OM Loc dake eacthliiw..s socakuedees ges sepuddede lapae 
Pittsb & West—See Balt & a I 
Pitts Y & Ash—See Penn Co 
Reading Co, gen, g, 4s.._.1997|J - J) 270,000/100% Sale 100 Sale |100 Sale | 994% Sept.14/100 Sept. 24/ 9934 Sept.14,101 June 30 
Registered ___.._.-- 1997\J - J . .., a 98% 99% 98% ----- 98 54 Sept. 24) 99 44 Sept. 10) 9834 April 20/100 May 19 
ay coll g 1951 A —_ 45,000))_____ 9744} 98 Sale |____- 98 | 9634 Sept. 8| 98 Sept. 24) 9644 Jan, 28) 9844 Jan. 25 
eS FTES ee ee MSN ERE ek ee EN ee eee ee CE eR Ie AR ee 
Phila & Wead consol 65-1911 SS mac isehasce wedcec | eeue bkbewiEntes Ud banlédaadc eee SEER > acco los rue wee det cere se oe iin 
Phila eee J -D 7 ¢ ot SPs ROS NE nwa 108. - wensu 102% Sept. 10|102 14 Sept. 16,1024 Sept. 10|10234 June 11 
Consol 78 ._-.....-.. wi cates. 2... + Sachin BBN Fo lone cate th cc ounce nlabw ake Lets dl daves! lens 
aced avdienceaguiee 1911 oP wadetdkcuas ecacstvnbes -bhuo wt iboe Ueerids ceeee Juheeie ds oda’ ss uk ceed bs Ceuta ob bebe 
Rensselaer & Sar—See D & - 
Rich & Danv—See South’n R 
Rich & Mecklen—See South 
Rio G Junc—See Den & Rio Gr 
Rio G South—See Den & Rio Gr 
Rio Gr West—See Den & Rio Gr P 
Roch & Pitts—See Buf R& Pitt 
Rome Wat & ee N Y Cent 
peg a Y Cent 
P<. & H—See ty Marq 
os & G Isl, Ist, g _1947 Su J 20,000) 98 —.--.- 96 Sale | 95% 96 96 Sept. 1} 96 Sept. 1| 92 Feb. 16} 97 April 20 
St Law & Ad—See N° v'Ge 
St L & Cai—See Mobile & © Ohio 
St L Iron Mt & So—See Mo Pac 
StLMBr—See Ter RR “ ofStL 
St } & San apy g, 6s ero JI-J 4,000) 121 % __--- 2354124 |122 124 se36 Sept. 21/123 7% Sep. 2)|122% Jan. 11/12434 June 2 
gen. g- Se Ree ay aa lJ- J 40,000/\709  _...- 110 44 13034 109 110 (|110 Sept. 28/1104 Sept. 22/110 April17)111 Feb. 26 
StL&SFRR ene 5 < 1990 3 - J 8,000) 89% .._.-)|----- Sp Ca 892 Sept.20| 92 Sept.24| 91 Jan. 18) 9634 Feb. 20 
Gen 15-20- yr 5s roe 7\M-N)} 539,000))_____ _....|| 90 Sale 8954 Sale | 89% Sept. 22 9014 Sept. 3) 88 June 16} 9134 May 24 
So West Div, ¢, 6s- ba--2210a7|A-0| --.--- | 963% _-__- 100% ---.. MDE bio oBidats Sonos s]55-- 5 -s~us 10034 Aug. 4101" Feb. 24 
Refunding gold, da. --1081/7 - J 199,000 86 Sale || 86 Sale | 85%Sale | 85% Sept. 15) 8614 Sept. 29| 84% Jan. 7) 89 Jan, 28 
KC hea M con § Oe. 1928(M oN 2,000! 7763Z a 119 % 121 34/119 12134/119 % Sept. 8/119% Sept. 8/116% Jan, 16 a i Feb. 6 
KC be Ba aad ref g 4s_ igeale ¢ 129,000) 83 84 83 4 Sale | 83 % Sale 83 Sept.11]) 8334 Sept. 18) 823% Jan. 18} 86 Jan. 29 
ees =| a aes fain wpe Cale dk ni We Esk bee Ae pied Ol cab twesa cal aie pike HN waugid ote dU eae ea a 
KC&MR&B—ist gu g 5s1929|A- 0} ---__- | 863% ~--==]]100-~ 22227 perenne: sete aR |: Cea SS Je Py eon k tory Pose 
Ozark &ChC, iat, ips E 1913|A -O 5,000) 9134 ___-- 197 56 98%| 974% 98%) 97% Sept. 20) 9714 Sept. 20!) 9734 Mch. 4; 98 June 10 
St Louis South—S. ntral | 
St Louis Southw—ist g 4s_1989|M- N 12,000)|____. 93 %|| 9444 Sale | 9444 9434) 9414 Sept. 1) 9434 Sept. 18) 92% Jan. 15| 95 July 28 
2d, an _ A. bd.ctfs_Nov he eR | eres | HS BSS 80 81 8414) 83 1) ORS RS eRe Ripert ee.’ 79 Jan 8 85 June 18 
eee SEB ae 1932'|J -D) 126,000) 78 78%) 78 7844| 78 Sale | 77% Sept. 21} 7834 Sept. 8] 77% Sept. 21| 8144 May 26 
Grays 8 eter Ist gu g,58.1947|J -D) ------ Bind ob ot SCRE ED Seba decline dw Ube ae wacck yacecpipnegsd Me EMuebue eboee 
St Paul & Duluth—See No Pac | 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
StP&SiouxCy—See CStP M & O 
SA & AP, Ist gu, g, 48...1943)J - J 60,000)|_..... 90 %)|.---- 8934; 89 Sale 88 % Sept. 23) 8934 Sept. 11)| 8844 Sept. 23) 9254 Feb. 11 
SF & NP, ist,s tf Sele = .dl  sennks Liinnee aoe 102 106 6 OO wa Sacer sthn eco ch cen ae oes de aeee Seeeus 
Scioto Val & N E—<See Nor & W 
Convenes St Line, g, =. . 2 11,000)|___.. GB IGise os «eee os Geos 8914 Sept. 23} 90 Sept. 29) 63% Feb. 24, 91 July 14 
ket teed ete ” eee en|lnm ewe enn nn||--- 25 2-2 --|-- ne 222 o-] eo eee 2 J + ee |] - ee - ee ee os 
Coll trust refund, g, 5s_.1911/M-N 77,000, Poe Re 2 ee 100 Sale 9944 9934) 99% Sept. 24/100 4% Sept. 13/| 9514 Mch. 23/100 % Aug. 
Atl-Bir 30-yr Ist g 4s_ May’33|M- 8 DMN kca cnccu me Seeeu 85 86 86 Sept.27| 86 Sept.27)| 85 Aug.31| 86 Sept. 27 
Car Cent 1st con g 4s__.1949|J - J) ------ cient 08 16 Saxe GONG Ss ancohowesen, caine ovesk Ukwakolletse aheeeiooiw al sicdus 
Fla Cent & Pen, ist g5s_1918\J - Jj; ------ eee 100 nc. enh on nda cde WSlscdnce a kacwRe ace Ge aero eouue aeawkn 
1st land gr ext, gold 5s Lave tp eB cay ecw skew o dkhaenea wee a coteteaee seeks Ji ind nod dy eg Et a Na tei aa Meco a eee ee aires 
Consol gold 5s__._.-- 1943\J Te  wenwbdlicheos SGbeslldbeon coscclnwend Edbedld now ds pewEdeshede bans Clee) See ee 
Ga & Ala ist cons 6s_Oct1945\J . | ------ Ese nk kh gala nis en Bea Ee WA, iS Racin sb Po 102% Feb. 2)10644 June 26 
Ga Car & No, Ist gug5s1920)\J . J) -.----|/-.-.. .--~-||----- WOO ~ discun MOO 1 ncn aan awe uo woe 105 Jar 39/106 Feb. 28 
Seab & Roanoke, Ist 5s.1926\J . J| ------ 0G: Senad Dee: semen BOO :ctas Bde wc’ we neo ewe bbe 106% Feb. 4110734 June 9 
Sher Shr & So—See Mo K & Ten ‘ 
Sil Sp O & G—See Atl Coast L 
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ONDS—-STOCK EXCHANGE RECORD (VoL. LXxxIx. 
8 f 
BONDS. — ss | PRICES IN SEPTEMBER. RANGE SINCE JAN.1 
N Y STOCK EXCHANGE Par value) “1909. || Sept.1. | 8 — 
So Car & Ga—See South a — oon te nt es 
ee Southern i ; : 
Southern Pacific Co— $ Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
4s, g, Cent Pac, coll Aug 1949|J - D| 145,000). 92% 93 | 91% 
stered _..... Aug 194913 -D| ..... ||7277: 6 aeee.aenne 91 34 Sept. 24) 9314 Sept. 9) 90 Jan. 4) 95% July 20 
2-5-year coll trust 4s....1910|J - D 1.000 99° ~__.-- 10 993% 100 | 9914 Sent. 23/9014 Seni. 23 85 Feb. 1 = Aug. 12 
eee ese June 1929'M - $|11670000)..... ~~ 103% Sale "|104%¢ Sal 99 4% Sept. 22} 99 % Sept. 22/| 9914 Sept. 22; 99% Feb. 26 
Gent Pac, ist, t, ref gu g 48 1949/8 - A 804,000 673{ Saic | 9744 Sale | 9734 Sale 197 38 Sept 26 107 52 Sept, * a April 19/107. Aug. 16 
Registe egsegeer - aeolian y . ept. 
Mort gu ar € 3348. “Aug 1929|J -D| 11,000) 8914 90 || 891% 80%) 89% ¥4 96° Sept. 13| 9684 Sept. 15| 96 5 4 ora Meh 7 
Galv H &SA, Istg6s_-1910.F -A| --.-.-||i01% 3” 94 | 93° Sept: 20] 93° Sept. 20 t. 20} 95 April 28 
Mex & Pac D, ist g58-1931|M-N|  ------)_- = ooo ii2 108% aaah he cigels ibdvebentnaatt se 101 4% Feb. 8 8/1014 April 30 
Gila v Gar i ,gu,g,58_.1924|M - N 1,000/}10414 ____- 04% ME) 2 ne wane nl nn nn wnnnns 110 Mech, 17j}112_ April 12 
me gd Le st, g:, 68, “1933 1S | Btpeersts 101 108” |10452 198” -|14% Sept. 8/104%4 Sept. 8/104 = Mch. 24/104% Sept. 8 
ble at \ovenDe + PP babel + \ - Caelitg |y °° Selagdltl lalate badabatahd (hetatentate tata 
HaTexc i Rg beint gu-iga7is =) 2220: 10884 == 777/108 99 -----]-----~ ----5-[- 22222 222202 10344 Apiil 20|10354 April 20 
Gen Sole ds int gung-t92i)A = 0) 6,060 92% “S8iz| 98°” “8832 08° “Sepia ab “Sant i6 100% Aug. 9|110% June 22 
a SN fon gunetbe leas al 222222) i0@3% 2227 al sis peecersbcenme eteeemeuen Pebtpnteedane Phebapieeedir 
Morgan's 1a, T isk 78-1918) 4 -8 toe see 121 liizsa 307° i173 i977 |-2277> 2-2 22-fe=2=55 22==- 10734 Jan. 11/1074 Jan. ii 
NY Tex&M. gu, ist t 648 TEMA CON cccecctciuce pve 2 UEpiMvclase badebdilawnad Gaduadscdvcl qudecuseeawbus ooh kon 
lcs “a SOS Tat ++ rai ibe etapa baa behets anetieisiestde sanpadbeepned somes enssedeeeeee 
Ore & Cal, ist, #U, 8 aot ezis ‘ ; SRE oman eepamam (1° preci TL Y Gahan beneeaatatebababae’ wbatatabeanenatn '* * ham ee aia as 
of Ar, gu, ist, g,68-1910|J - J) --.--- gett a ‘pibeepheeeia.  ( Jeuhthe cbdeillebetmacs seemesandinmese 104. Mch. 16/104. Mch. 16 
OP Bucs of Cal, ° B&F. tt ------ 10334 ...-. Ss ccce' stabs nisi RES Wiplaaitete cscs Delay! eee oh: 10144 Jan. 12/1014 Jan. 12 
ist consol, gu, g 58--1937|M-N| ------|liii | 2222: ppc HO Ae MRERSe dnkO low nens Aine eule ewan SacnN esa bueal Kisdielne aukw dan bape 
§ Pac of N Mex, 1st.g,68 1911\J - J) ------||. Pe. seenegney  emee EE 2 iva nk, swniis oan aasicuceud woaciaMehal oocand seas doko 
Set sabbuiste poet (4) A : it Sailvgnee: etdeninaeok er eee ee ee eee ries sie; a 
Consol, goid, er: a 3c ee og 108% -- Se ee 10234 June 16|10254 June 18 
So Pac RR, Ist, ref, gu,4s ’55|J - J) 558,000) 95 94% Sale | 945% Saie |~941¢ Seot.i7| 08" Sept ial @aic~ ” 
Devel & gen, 1s. ber A - 1956 A- Q 764,000 77% Sale| 8134 Sale | 8014 81. 110% 7 113 Sept. 1/106 Jan. 4/113 44 July 17 
oe - 4 . e 
Mem Div, Ist, g, Seba.) So68lJ - 3| 4,000 107 10" 119° 110'* 111 Saline te Seer: ae 004 Sept: -3|,85% Jan; 6] 9054 May 20 
St L Div, ist, gold, 48.-1951/J - J) ------ : ¥4|110 3 Sept: 27|110 34 Sept. 27/110 14 Sept. 271113 * April 22 
nae eas oo io7”~ 22272 8844) 5537 88 |------ ------|-------- ---- 8754 Jan. 19} 91 Feb. 18 
Atl & Danv ist, gold, 4s H+ 54 - J 1,000) 89  ~_...|| 92% 94°” 92 44 wets et Sei -5 eb. 18 
ak SO afeans tb ob Ge or een 2 rem - J es a 2 sep ept. 20) = oS 242% cc ncse 
Atlan & Yad, ist,gu.g.4s1949,A-O| -___- 8334) | Sr 8734 His ar Rape AOS Relies cebig 9234 Aug. “4/9244 Aug. 4 
re Crater tog = 3) <1 fol iter sien stacegearen agg ee 
a a div Bi5 > Seeaediiee ag aaa aaa add Lele tte icoc ers coon 1109 June 171110% June 9 
Con, Ist, g, 58.------ 1956|M =} 13,000|.0" “4 j tee Tia tee 4 iia sene-islaiaiz set“ 100% Meh, Is|t11. June 7 
E Ten ae en, g, 68---1938 o. e eceees _, Se ge eae 06° 107% sink a 15)1144%4 Sept. 2) 11054 April 26|114% July 30 
Georgia meee tea GO) 22222 aie 2227 aa > eae a nn on o>. S107 Apel 37 
Geor Pac Ky, ist, i, %. -teere - J "68 Aug. 4 
Segoe bast ose = | 117 Abul 22 
ce) »D - 
Mortgage, gold, 4s_.-1945|J - J scenes tint 
os oe D, con, g, n= 10a7|A 9] rorrocheaegs oo o-llsaa gs -oon-| SF 8B --- ~~ - 2a nn e| enn nnn ono cee ee momen en eae conan 
moped - ... - =} rrrr77//19075 ----- 10928 -----] 25, -----|------ ------|------ ------|108 94 Jan.” “iil April 15 
Be eerie ats ISI = N | ores 
4 tg iste 5s.1919/M-N) — 3,000)/10134 103% 105/103” 105 Su ee ee 
bie ~~ ae ao x. ones 4 103 $4 10334|102%4 ----- sce es ei es 10234 oy aaltaet? Aug. 28 
Series F, 5s....------ 1931/M>8| —-----/1105% es _ ORBSe nechbadmetes expnetieiien ya) ~~ 20 199°” Jul 
veer. ene ------ eo ae ee onc +45 Base <ee Reema cramer gick May = | 
adit 36|M-N| _..---\lioa”~ i aban Ee, ESS ENN SF n 
WO&W, Ist, cy, gtd.4s.1924/F - A) ---.--|| 88 ____- lnawee ennnelocon- -----|..---. ------/-2---- une 24 
‘ West NO; ist, con, g, 6819145 - J) oo ® - iatehaes «OP a encas PRESS meemnincat ete weimeemmeimais, oupilatscske: isu <> acsas eg 
pokane Internat Ist g 5s.1955|J - J} 10,000)__._-_ --2-_|)-- 2. 2122 |10 ote thetO Ese iG akuss hes -c.nccocueeee Aa 
sunb& Lewistown—SeePennRR 000))...-- -----||----- ----- 10534 107 |1063Z Sept. 2/107” Sept. 28 108 34 Sus. 211004 April 22 22 
Cae bse ieedioda|® - A; S:0001/74 54 109 [107% 109 (108 Sept. 2 eg me 
fA” eas - 5, ept. 2/10 
Gen ret, sf “gold, ee ee 116% -..-- 116 2% Sept. 22 116% Sept Dallt5 > April ralis? June 2° 
potLMBaseter.et4, 68-1030|A - 0) ------|/-2-_> ---__|)10984 ---2- 109% 98 |------ ------]------ --- 96 Jan. 41] 98 July 31 
ac SS Ce SOT ee Rete  RRRIS ESR Care ~ 
Texas & Pacific, ist, g, 58.2000|\J - D) 30,000)117 114 1 3 ee ee 
2d, g, income 6s... ._- 2000 Mch| _.._.- 112 112%4/112 = Sept. 22/11234 Sept.13/112 Sept. 22 
La Div BL. eo g, ~~ ‘oo JI-J [eee 18 ae i03 wee 103°” Sept. 151103" Seot-1 65 June 3 i a4 30 
st, gu, 68.1030,F - Aj -.-..-|1109%% _.._-1100  =7~~7]100 __... ept. 15/1 15) : 
Tol & Se Se cant oe <i 109% ..-.-||100  ____- 100 on eae Saisie weds Pee. 38 103 Sept.15/105 Jan. 19 
estern Div, Ist, g, 1935/A - 2'000!'10634 ~~~~ "1112 1123421110% 112 ept.11)11 ~i1/111 April 3111214 Mav 21 
err ce ea RB 8) BSN oo a eet See BNR War 
8, 48_- « ; 90 leeebédie x: eazaaees * ot ept. 414 Sept. 1610314 May 7/105 
Tol an eM Ist, gold, 48.1917|J - J| 4,000 93 | ---5 2 93 | 93° Sept. 22) 93 April 3 
TolstL& W— Pr L, g, 8}48.1925/J - J 3'000| 80% "8134 oe So | So%e OL 94 24 Sept. 20| 94% Sept. 2 30% Jan. 20| 943 Sept 2 
Spee ake ee . CRE | ept. 7 } . 
Fifty-year, gold, 4s____- 19501A -O| 46,000||"aa3% "ag" "||"83"~ “833z|"a1~ Baio “|-aa-~ “ee weapons © eisdgipitaes: 8914 July 9| 91% Mch. 2 
Registered -_..-..--- ga Ratatat 8234) 8: Sale | 80 Sept. 30| 8234 Sept. 3] 80 Sept. 30) 8834 Jan. 16 
Tor H & B, Ist, g. 4s_July 1946)J -D) ------|| Fy apa | aeieeeed SaaS Weeden herein Pp % Jan. 15 
ister & Del, ist con.g 5s 1928) -D| -_-__- 106% cnveg Macgetadnda eumehlnckitak waued Gosden eee 2 ee eee 
ist refunding, g. 48_.1952,A- 0} _ 1,000 acco itee cagigh., SRO SSS, Sie kl aais * i 107" July 10 Rs! April 6 
Union Pac RR & ld gt g 481947|J - J} 258,000|1023Z Sale oe i eets ace 80°" “sept. i|"80" "septs “i]_89 Sept. 1|'80~ Sepi. + 
oases a a ee 103 %4|102 14 Sale |10224 Sept. 29|1033% Sept. 3/102 Jan. 7 104% x ae 
20-yr conv 4s RTS ES: 1927 J < J 10034000 105% Sale || 1113 3% Sale ~ 1 1% <<< 101 14 Sept. 22 101 % Sept. 22) 100 3% Jan. 11}1 ray. : 
let & ref 4s ........ June 2008/M - 8| 377. 96% Sale || 98i¢ 6 etic 19 4 Sale 11034 Sept. 9/120 Sept. 30/102 Feb. 23 1244 Aug. ie 
Ore RR & Nav con g 4s 19463 - Db) 72,000) 9834 98 ale | 98%Sale | 98° Sept. 1| 99 Sept. 2| 96% Jan. 5 ug. 16 
Oreg Sh Line Ist, g 68..1922/F - A| 3,000 4 99 | 0884 Sale | 9834 Sept. 2| 9034 Sept. 20| 98 - June 18|'99% Meh. 15 
ist consol. gold, 5a_..1946)J - J 6,000)|714 — 11432 19 ----- 118 34 Sept. 13]118 34 Sept. 1311844 Mch. 23 12054 Jan.’ 12 
Guar refund g 4s____- 1929|J - D| 190,000)) 9434 Sal 143¢|113 34 22-77 113 44 Sept. 14/114.3¢ Sept. 20113 54 Sept. 141118 > Feb, td 
ow Bi aaNe fold, Bee cHaa|) > 3) OT 4 e Sale | 94 14 Sale | 04 Sept. 17) 9434 Sept. 3| 94 Jan.’ 606% April 22 
Yo gold. Gs--1926)J - J) ------|108 -.-. .|10634 --...]107 4 -----|_--..- ’ 
Utah Cent—See Rio Gr West - Fr ee er enn eee” + Amd | 993¢ July 24/1005 June 17 
Utica & BI Riv—-See N Y Cent | 
andalia consol g, 4s__..1955)F - A} --.---- 
Vern Crane 1st ou et s1994|9 4 2,000)| 98 4 .----||----- -----]----- -----|--------2-2-|- 
er Vai in re ceo dmere ee RSE ee eee 96 Sept.201 96 Sent. 20 96 Seni taal oa” : 
Vireo Mla~—See oot Bo 2 | | > “Sept. 29) 96 Sept. 29) 96 Sept.{29| 96 Sept. 29 
a uthwest Ist gu 6s.2003\J - J 2,000/|110 
1st con 50-year 5s -.... 1958/A - , 1083 116° S598 cas 110 
Werasts tet, 58.--02-- 19301M -8| 8400019054 13 ER Bee woah Sept. 10/110 Sept. 10/110 July 24/11736 Jan. 9 
Deb ee Id, 68--5---- 1939) F “A 12'000||102 oe ais 3134 ne Sept. 1/113 34 Sept. 15|111% April 28111434 Feb. 3 
Debenture, Series B, 06.1930) - J) ------||.-... 344/100 102 14/102 34 Se Pt. 2]103 44 Sept. 21/1024 Jan. 14/105 Feb. 24 
let Men BO-9t, g. term 40106415 - J) ......077 77 77777 tere 95 101 siearbontn ae hss ce omic ee 10236 ‘Apri 11/101 July 7 
ist ref & ext g 4s_____. 1956|J & 3/2,690,000 “7834 Sa pai -l|"aa°~ aco -l-se 92 Sra CSR ac,” Fu eigenen aos fore 29 “0 April 29 
Det & Ch Ex, Ist, g, 58.1941/J - J| | ------||109% Sais “|"733z sale Sept730|"763¢ Sept. ill 7134 Jam tel Ba52 May, 17 
Des Moines Div, ist, g, 4s 39/3 - J 130% ----- 4 SO Wwe ® 1108 Ay 5 80 i June 15 
Omaha Div, ist, g,3348_1941|A-O| —__--- 77 _ ee Eo geen: peel selerataaeets oc peamere slee ate se Moy 411144 Jan. 9 
Tol&Chic Div, Ist, g. 48.1941.M- S| —..._- 1} 76 64.1. tee eee ee ee | 8676 May 6 9134 June 14 
Wabash-PittsTerm, ist g4s 1954/5 - 38,000)!" 5514 = PTB” aie! | Siapgapetearcertd? Roeser rie | 90 July 1 a Mch, 
Trust Co. certfs. dep_-— ==. 216,000 63°° 66°" 48.777 . ee 44 ~‘Sepi-i5|" 45” Sept i5) 44. Sept. 1a] 8 5if Feb. 1 15 
EN BBS on cnn 1954) J 8,000] 13% Sale || 8  ~~777| 8 Sale” 4314 Sept.17| 46 Sept. 7/| 4134 J P 3 Feb. 11 
want net 00, certs dep - - 114,000) ale aca [ Sale 8 Sept. 30 14 Sept. 22|| 7 Sar is B58 oo : 
entral—See No Pacific; | || © ale Seelam \4 = 7 a an, 
he np de OB 5 8 | : ee ee ee eo 2 
) berg serene gu 348.1945 aye | 
ost Moryid, is g, 48...1952 291,000! "83°" s aris oe, |-azaz eee, |anieenii 73 | 92 
Gen lien & conv, g, 48. ..1952 \ | “abi Sale 84% Sale 8414 Sept. 24] 86 | Medea | 9226 June 19} 9384 Feb. 17 
wy at Oo cents ep 5 12,000] CIIIl 64 | 683 = peters 70 nea--- a re St ee eae 
a Cen stg le ee eee €@ |----- 4%| 68 § 83, Sept. 1 ‘ ay 
West NY & Penn. 1. tg bs. 1937 3.000) las ed | Cee eee eee eee . RR epee sen mye "ae Jan. 29) 73 May 18 
Gen Ly Sawesececesses 943 2'000|| 93 34 ” iia 11334 H1S%e)113 Sone, 2 112 Sept. 9/110 yay ealiee oy 3 22 
i ccbaanet Apr 1943 ~-2---|| 26 91 Sept.27} 91 Sept.27| 85 April 5| 9534 Mch. % 











BONDS—-STOCK EXCHANGE RECORD 









































































Oor., 1909. | 31 
BONDS Int. | Sales in | PRICES IN SEPTEMEBR,. RANGE SINCE JAN. 1. 
: Pert| Sept. Jan, 2. - 
N ¥ STOCK EXCHANGE od. |Par value 1909. Sept. 1. Sept. 30 Lowest. Highest. Lowest. ] Highest. 
re—See N Y Central. $ Bid. Ask.||Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. S J q 

Wheel ec Erie—ist g 6s..1926/A- 0}  4,000)..... ....- 107 4 107 84|108 34 __.-- 107 4 Sept. 9)107% Sept. 9107 Jan. 12109 Feb. 4 
Wheeling Div Ist g 5s...1928)J - J) -.-.--/|-.--. --.-- 104 nnn nfo nn ne eee w]e nnn n en nnn [en nnn e cnn enn] enews ences nfewncns eonece 
Exten & Imp g 5s------ | ee | See | Soe ens Sn tenn) es ee eee ee Pee 

Wh & LERR Ist con g 48.1949|M- § Uk eee ST * CA, fw cun 8634; 861% Sept. 28) 87 Sept. 1] 8334 Jan. 90 Feb. 9 
20-yr equip s f g 5s_._-- SOS © Gl Stuaddlicsase eonce 96 99 D679 FO Va ckknn ccmanalenccah on kee edied £660 nein een ae 

Will & Sioux F—See St P M&M | 

Wiscon Cent ist gen g 4s..1949). 3} 308,000) 90% Sale || 9544 Sale | 95%Sale | 95% Sept.30) 96 Sept. 20)) 8934 Jan. 96 foes 27 
ry Ed ae ma 4s ’36|M-N a ae 923% 934%) 93% 94 93 Sept. 2) 93% Sept. 28)) 9234 J 945% May 3 

treet Railway Bonds. 

Brooklyn Rap ns g 68._.1945\/A - O 2,000)|101% 108 ||..--- IOs tl weln 104% Sept.17|105 Sept. 17/|102% Jan. 15)108 May 5 
lst refund conv g 48....2002|J - J|1 866,000) 8234 Sale || 86%Sale | 88% Sale | 85% Sept. 1) 8814 Sept. 23)| 814% Jan, 11) 8944 June 4 
Bklyn City 1st con 5s_.16-’41|J - Jj) ..----/|----. ..--.- og ee 1Oe |; Se senc ccd eee eleoosaes eauaen 102% Mch, 105 Feb. 17 
Bklyn g & S gug 5s 16-"41)M-N)  ~.-.__||____. 003¢/| 90 9934) 90 ON FG]. _-.. ...-.-|.....- -..--- 9914 Mch, 26) 99}4 Mch. 26 
Bkl n El ist g £58. - 1950 F -A| 173,000/|100% Sale ||-.--.- 103 4103 Sale |103 Sept. 14/103 7% Sept. 24/|100%4 Jan. 106 May 

Stam gusrantesd .19G0IF © Aj ..--.-Hi2.5. oncanloneoe 2254 USE fGen ti c.nan eeebelbacdes conan 102% April 13)104% July 31 
Kings Co Elev Ist g 4s..1949|)F - A) ----.-- es Se OT ces OH hi ccesabacceloccein nuaaee 86 Feb. 89 April 7 
wcompee guaranteed_1949/F - A 10,000)| 83% _..-- 87 88 86% 87 86 % Sept. 14) 8854 Sept. 22)| 85 Jan. 88 & Sept. 22 
Nassau Elec guar g 48_..1951/J - J 9,000 79 ..... 82 Sale | 81 82 81 Sept. 9} 82 Sept. 23)| 78% Jan 84 May 17 

Conn Ry & Lt—Ist g 4%s.1951/J - J) ----.-- Ht 0b cakenena penta SOE TE be icin aca wsdadolecacin wameae 102. July 10)102% Feb. 19 
Stamped guar 44s___-- Sela ©. 0) osnecs 99% _.._- 102 3% ....-. WOE. roth dbscsan nna thes ke wamene 101 % Feb. 26)102\% July 13 

Cs Ce Fee Ce See OO. 8 leccnccfewnca. cccccledsns coceclsncon sbuidnos kun, duéendlaacadh Deen deh nehhataede ubaaeel 
ee ee Oe Se BLS @ dl wacdbalccoge: cccncfeccoe csedaln cbs: 2006 cloneaae_ chbbhh bat 465 4 46s¢ ened oeeehenentes Jb detbed 

Det United Ist cons g 4448_1932|J - J 1,000)| 79% .-..-- oem a, | RP ced alk yes ol 82% Sept. 15} 8214 Sept. 15||_81% Jan. 26] 85 Mch. 10 

Grand Ra oy Sep 8 PRE 0 - emda Tr ape ARS CRS Ee en PSE Se 00 Jan. 6/100 Jan. 6 

Havana Elec Ry cons g 58s.1952/F - A 11, RS at 89 92 92 934) 9144 Sept. 3) 92 Sept.11|| 89 Mch, 92 June 9 

Inter-Metrop coll 4}4s__..1956/A - O/4,732,000)| 80 Sale 8314 Sale | 82%Sale | 81% Sept. 9) 8354 Sept.17|| 76. Mch, 85 Aug. 4 

Interboro R T conv 6s -..1911;|M-N 53, ff) aa 103 % Sale {103% 104 [103% Sept. 24/104 Sept. 10)102% April 1)104% July 6 
45-year 5s, series A___.- 1952 _ Faas 102 % 108 ; |__.-- 103 |102% Sept. 24/103 % Sept. 9)|102% Sept. 24/103 &% Sept. 9 

Internat Tract coll tr 4s__.1949|J - J MPG acne sacnateadnk 70% 72%) 70 Sept. 29| 70 Sept. 29) 70 Sept. 29) 7244 Mch. 19 

Lae Tay CO 160 GGG 6 OG. TGs *. dl ctw ec nl ncece csgcolle cece sacoelokeun de beslinges 4.6 oupME bs kb bo Sede 6hw ek bb CdS aetbacwneoee 

Manhat y (N Y) con g 4s_1990)/A - O 15,000)| 98 99 Fs 99 98 % Sale 9834 Sept. 29) 9834 Sept. 29) 98 Jan. 100% June 11 
Stam SN RG PP SEE 19,000)} 9956 Sale 9934 Sale | 994, 9934) 9914 Sept. 22) 995 Sept. 3|| 9914 Aug. 31/1003 May 11 

ye CREE Oe!) CE ee re rr, ee es ne eS ee Pee ee er en Seep ee 

Metropolitan Street g 5s_..1997|F - A 3,000))_.__- 88%)| 81 , 84 82% Sept. 2| 8244 Sept. 2)| 8134 June 28} 88 Jan. 7 
Guaranty Tr. Co. ctfs _..__._.|J -D ,000)}_. 2. 89 81 tea 81 81% Sept. 13) 8114 Sept.13!| 81. Aug. 11] 88 Jan. 4 
Refunding gold 4s______ Se = Ol maccunt cone 58 @ “sisae Pe ice ee ae am ata oie a khdat 43 % July 63% Jan. 4 
ay & 7th Av Ist con g §s1943|J - Dj) ------ >, eee SERS | gle Bah SAR y ea pai ames Noeiaper tot 7 102% April 26)10544 Mch, 23 
Col & 9th Av Ist gug 5s.1993;|M- S| ------ GO acocufiacces 102 %}|__-_-- PREP ci ade Rkbthelcdwane wdnoudl 100 Mch. 24/102 Feb. 16 
ing Se & P F ist gu g 5s 1993|M : conned a | oer Be ee tas irae sat oh easier ve Pw ae o's gies aS 100 Jan. 102% Feb. 16 

a a © Eo eas Seen cc ihe nc nse ani gop aie cond lap abann dono serials meld din 5 > aaa eit han hain alee 
Av Ist con gu g 4s_2000|/J - J 10,000}]_._.. 76 le, PSS ee 70 70 Sept.22) 70 Sept. 22)| 6534 April 12} 72% June 26 
Central Tr Co certs — sels 513,0001| 69% Sale | 69 Sale | 66 Sale | 66 Sept.29| 70 Sept. 3)| 6344 Mch. 23| 7234 June 26 
[st gold es Se Seth 6 Ol. ednuud pe BOE Ie CAO PIEE © CEP. t + oSceennockis wena 109 Mch, 26)115% Jan. 23 

Met WS Pete SO GNU 8 Bl esha en con Semen enees Sccedinna be Bodegas ina acecealasccam sehnedbedhes Gindnsivageus medbes 

Mil El Ry & Lt con g 5s_..1926)/F - Aj ------ 9005 odncafeneas: dcvss BOD. . “Satetlndn tod, uiosnsloonn iu, pe bdtawvabes ey secu iaial eauelen 

Minn St ee te ee Fone Pr et) mn eng sy SEN: eee en es SER ME neee 

N Orl R Lt gen 4%s__.1935|J - J 39,000)}_____ 79%|| 864% 8634) 86 § 8614! 85% Sept. 28) 8614 Sept. 29/| 83144 June 1) 86% June 19 

Portl’d y is PO. EN OL. aehecetin ons tockc a DB sawsdlascine ane twalus eekey eeteiususk he uet ewes Sane 

St Jo Ry Lt H & P 1st g5s_1937|M-N| ------ Se: ewes a ee RD: Same ticweke athe abalin odie: nd wees dens si ene abial- ae 

St Paul Cy Onble con g 58..108713 - Ji] osnscnii wns cen nue oses occccli.uee SOE Ep ween MeOb hbo ba nd Sea wilbas de dade ee es: See 
Guaranteed gold 5s-___-- Cw) a a a ae ae a eT aS ee Ree . 

Tri-City Ry & Lt Istsf5s t923|A &O} ------/}/-.--. -.-.- 97 99 97 es MRE ae. Serge 98 May 18 99 July 28 

Underground of London 5s.1920|M-N| ------|/_..-- ----- LCR ee ST MS Sea ee eee 98 ___ April 98 April 1 

“G9 cnebdatdadbundantse 1938\J - J 83,000); 72 72%4|| 8434 Sale |_____ 84 83 4% Sept. 27) 85% Sept. 7|| 73% Jan. 85% Sept. 7 
- Income 6s............- 1948}____- 59,000)|_.___ i re Te eee 35 34% Sept. 20) 3544 Sept. 20) 22 Jan. 15] 374% June 12 
ee cee Cues 206 Ee... IOGR A «GN. seadieBanwcs cncenoonce ccomalsn tes Supls RanentedpeeeGhaes W654 Sete bake. 2. CUsee ee eee 

United Rys St L Ist g 4s_.1934\J - J 5,000))_.... | Sees ee ee 84 86 Sept.21| 86 Sept. 21)| 844% Jan. 14 86 April 7 
St Louis Tran p= S OS foe Sa 90 868 ee. ay REE REE SE EAEFES S15 RRR RES SY Be IRE eo eae 4 

United RRs San nsf4s1927|A-0O} 504,000)|_._.. 73%4|| 75% Sale | 76 Sale | 75% Sept. 1| 76% Sept.20 72 Jan. 22) 79% May 4 

Gas & Electric Light Cos. 

Atlanta Gas-Lt Ist g 58._.1947|J - Dj ------|}..... .---- ee NOS: a iat pe ERR eat ean eo Hee aeieull send Gul oneicceaeune 

Bklyn Un Gas Co Ist c g 5s 1945|M-N 7,000)}____. 107 % -...-- 107 &%& 107 34|107 % Sept. 10)108 Sept.27/103 Feb. 1)108 May 25 

B o Gas Co Ist g 5s___.1947)A - O 9,v00)) 613% 66 ||----- 70 67 69 68 Sept.21) 70 Sept. 2) 60 Feb. 19} 74 June 7 

Ce ee Ge BS of ann cisaecmee consapece=< Steculinnan seeee beso embed les bbus 4655 eeneude iis ok sodlweeded bb ane 

Detroit City Gas Co g 5s__.1923/J - J 8,000))____- 100%||101  -...- 101% 10134)101 Sept. 23/101 14 Sept. 23)100% Jan 102% May 13 

Det Gas Co con Ist g 5s__..1918/F - A} ------||/___.. ----- 100 102 a Re Sey Ee TEEN Seta) 4 Me 

Eq Gas L Co N Y con g §s_1932)/M- S| ------ eee. Ck: fe eee ha ee me TS kee Sak Ce ae 

OR Dg Es a aR | Re ere eee ee Se eee he eR SS SS Chere ere ts ee MO aA.) ae 

Gr Rap Gas-L “78 = eee eee eee ee ee ee, SS a See ae Sea et Pee wee 

Hudson Co Gas lst § es US | eee eee eens 1045¢ 105 34/104 3¢ 105 34)... -.. --2 22] ie. 2 eee 105 July 21/105 July 21 

Kan City (Mo) Gas Istg5s1922;|A-Oj| ------//_.... .---- ae ee EUR eA aR ee eee ee 100 Mav 25/100 May 25 

Kings Co EL & Pg 5s___.1937/A - O 1,000)}___.. $04 FA@RM esi ee 104 & Sept. 22)/104 14 Sept. 22)|104 4% Sept. 22/104 % Sept. 22 

hase money 6s-___-- fe ees ae eee BET Eh inee Ee RE eh Ae 110 Jan. 12/118 May 18 
ante Liste ma A ha 1pi9le 7 ~7,000)|1015% 105° ~||103 — 103 34'102% ~~ >> 7/i 03° Sept. 7/10314 Sept. 8|1023{ Jan. 6/105. Mch. 6 
as st g 5s.May-__- -F A 101% 105 ||103 10344)102% __--- 1 pt. 7)103 ept. 810234 Jan. 6/105 Mch. 5 
Refund & ext Ist g 5s___1934 ? eG). - suaeod 99% 102 Oo Ba he Me. Go ER OR oe Se pea igo” May 27|101% Feb. 27 

Milwaukee Gas Lt Ist 4s__1927|M-N Sipe en ences OA. Maced 91 914%) 91 Sept. 2} 91 Sept. 2) 91 Aug. 241 924%Mch. 9 

Newark Con Gas con g §s_.1948/J -DP} ------||_._.. .----|/----- 108 3} ____- OG aes bis oo a lew hac ek Sc cto a acd Sebel dasa 

N Y Gas FEF) Lt H & P 5s __1948)J] -D Dees oo. 103 34 Sale |_____ 103 44)103 Sept. 24)103% Sept. 1/100% Feb. 3/104% Aug. 16 
Purch money coll tr g 48s_1949/F - A 28,000} 84 BS. incu. 86 4) 85% ___-- 85 % Sept. 27) 86% Sept. 17|| 834% Jan. 27) 86% July 29 
Ed El Jil 1st conv g &6s_.1910/M- 8 17,000)/100 Sale ||----- 100 34/100 Sale {100 Sept.30)/100%4 Sept.16/100 Jan. 2|100% Mch. 26 

Ist consol gold 5s___-_- O60\3 - Ji = «-«--- YC a a BE BSS POs kd ease ore bine miae sea ae awe 110 May 3/112 July 15 

RSS IEAS ARTE hott] or eee eae ieee oS pS ee ors uy | Or By 

Pea ES Pe ee eee eee See Pe Se Oe Os Ses teal es rs ew is aici s dl siete 

People’s Gas & C—Ist 6s__1943/4 -O 4,000)\119  .-.-.-- 119 120 /|119 120 /|119% Sept.17\120% Sept.10/119 Jan. 6/121 Mch. 9 
Refunding g 5s_._____- 1947|M- § 15,000)}102 % ..---||----- 104}4|103 10334/103_ = Sept. 18/103 4 Sept. 22)102% Jan. /104 Aug. 27 
Ch Gas L & C Ist gu g5s_1937|\J - J 000/103 ..--- 103 34 10444)104 10444)104% Sept. 10/104 &% Sept. 10; 103. Jan. 12)104% April 29 
Consum Gas Ch Ist gu g 5s 36/J - D ¥ 101 103 ||1024% 103 (10244103 |102 Sept. 11/1021 Sept. 10/1015 Feb. 25/103 Jan. 
Ind Nat Gas & Oil ref 56 °"36;/M Ni ---.--/|_..-. <..--|]----- ee, eS ey Ee eee 863% May 11| 94% May 26 
Mut Fuel Gas Ist gug 5s 1947|M-N) ------ | ene Ol ices ST eee Te Shae) See Ae 101 °4 June 30/101 % July 13 

Syracuse Ut 60 ist ge Ge.2  SOB1IS «BD ne csnchccu Suse Ose acc. a ie pl cn ck 2 ee ee 99% June 14 9914 June 15 

Sn So ee OC PERS ME Si cnen Eh chcoe eocochtssee Suanslubena Snudbelgaboce Cikuclientcd faucet noes nook 

Union Elec L & P ist g §s_1932|M-§) ------ 100% 103 {100 -.--- . ee SS SS Se ee EL Re ee 

Utica El L & P Ists (s sk Oe eee BOE «. eueca ae SUP s Seah alge aa oe ake ts oe = oo eae Se ee 

Westchester Light gold 58_1950/J - DP) ------j/]_._.. ._--- tee WOE PE Gee. fac coo ol a Se ce 102% Mch. 9/102% Mch. 9 

i es Bonds. 000 93 
am- Express col tr g 4s_1948|/M - & 14, OOM whi ecess 92 9234) 92 Sept. 9| 93 Sept.23)|) 92 Jan. 11] 94 May 28 

o- Terman lst 4s --3 ct RERS 9 PREY TS ea GR 6433 91% “gan 01 5@..-~.s s _ Oe A eS ret be 90 May 7 93% jon. 23 

_ 2, ee aS f CBP SiwwevEcieds apace VOPR suc06t OE 6h pauGGuid seca ibe s a5 antes 91% Jan. 26) 95 uly 23 
Co ee ee ee Oe 8 Se oa inns cccwullesoou Secs cs caus es an SUG oc Wa ices at ee oe = 
awe -s sane a erry ROT Ga See te ae: paren 33 Lk REET MER ae ease Fe OAM, aha A PORE 
. for Irri. ssf4%s 1943/|M-N RES ERS: 4 ----- | RRS 95% Sept. 9| 95%Sept. 9 92 Jan. 15) 95% Aug. 24 
wy en Reig — + = A QO} 685,000)| 76% Sale 68 % Sale | 70 On 68 Sept.10) 71% Sept. 20) 68 Aug. 26) 77 n ton, : 
on Ist s f 5s. Al sack eRkecs BE Mseen= TF ices Oe Pace a bec ehh anus paves 456 Jul 88% Jan. 2 

N News Ship&D D 5s 1800-1990)) ~j)<-7------=- 5 ----- Be msancl gia gical az ean ceeds Bonseberu tes 
Cc year s....1951)F -A LSg >, GS 4 ----- 9434 94 9434 Sept.18| 95 Sept. 7] 91 Jan. 16) 95% Aug. 24 

tnd» meg Goma | deb 43-1957 al. cation 83 ———— 87 OO96 sc coals: 5 a se Si ei che whinge A 90 Jan. 26) 90 és ion 26 
en an Soc g s_ es ME cog athe OB GE. Renesa setushtiien Ciceabsck 650 ek bhbbbtoen ls eae 2 July 27 

Seen Se ee OO SO ac een all docs Gamallnhewn chee Siete ee mee le ua ee es ae pa <cllbsed hee: papeey . sete 

PB ek ee EP eae ee ee rs Pe Oa ee Pe ees SO Bese Raa Pe mS st F: 

* Sgeare Ae, Lave ig 9 pe 93% Sal a 
m Te el col trust 4s__1929)J - J ,000)| 93% _--.-- 4 Sale -.---| 93 Sept.10) 9314 Sept. 16) 915 Jan. 7| 96 April 12 
Convertible 4s _. ___- 1926|M « 8|6,542,000)| 938 Sale ||104% Sale |1065% Sale |103% Sent. 9|107 - Sent. 29 9235 Jan, 29)107 Sept. 29 

Semenenres oo ist page tty S Beers <  peeees Sere 8134 °°. ~aoagl--2-2> von ooo SF RMB. page BER oe 
avyatone Jeipnone ist a 1038\J - J) ...----l]... ueu-|]----- 9136}... .. PM bs eae cele none wemeue g. » i 

 & Set oy oes “Re Re ees eee SRR Sa ORE Rig PRR eke s ape eAE Beciacbewe the: ae oe oS 

Mich State Telep Ist 20-yr 5s '24/F - A 7,000), 98 99 OB PE scikns 9854 _.-.-| 9854 Sept. 3|100 Sept.22) 98 Aug. 5)100 Feb. 8 

Re. M4, Tel gen g 5s-...1920)M - N PP So ete F 87% Saie ~|"883¢ Salo “|"a7 37 Seni --31"885eSen87 BF Bai WaT Be ae > ee 
acific at fe 1GS7iS = Ji S75 000). cu canes ale | 98% Sale | 9734 Sept. 2) 9854 Sept. 27|| 96144 Mch. 30) 98 & Sept. 27 

West Un—Coll tr cur 5s_..1938|J - Jj| 34,000)) 99% Sale || 99 9934).___- 10134) 99% Sept. 3/1014 Sept. 14 oBte Mch. 20)102 * oe. 20 
Fund & real est 444s g__1950/M - N 82,000 9434 a are rots: 96 9314 Sept. 7| 964% Sept. 13) 9314 Sept. 7) 9634 Jan. 20 
Conv 4s Series A_____. 1936|M - N|3,510,000'| 8534 Sale || 933¢Sale {100% Sale | 9314 Sept. 1/1023 Sept.14) 84° Jan. 20/1023 Sept. 14 
Mutuai Union Tel sf 6s_1911;/\M-N| ------ on west TE PSR RR Sie i RR. 95 Jan. 51100 Feb. 17 
mer tr Oe me OUEO STORES 6 Oh in edn uk. ck cebeee Shen cteus | GE PRRs Bete tee Bho ER in eh oo 

aieanntacturing & Industrial. i cit tis Labi bat cae ie hahaa: ae 

s-Chalmers ist 5s___.. 1936\J - J} 306,000) 83% Sale 4 ale | 8514 Sale | 8414 Sept. 13} 8514 Sept.16) 80 Feb 23) 881% May 28 
Am Ag Chem Ist con §s_._.1928/A - O 78,000) 96% Sale }102 ¥g Sale (10134 103 [101 34 jm 23/102 % Sept. 1} 96 Jan 2103%July 26 
Am Cotton Oil deb 4%s_. 1915'Q- F’ 20,000 96 Sale » 98% 98%'_.... 975% 97% Sept. 29: 9814 Sept.10' 96 Jan 2 9834 July_28 
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BONDS. pe. oe aout in oh ggg PRICES IN SEPTEMBER. RANGE SINCE JAN.1. 
an. 2. 

N Y STOCK EXCHANGE od, Per’ Bslud 1909. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
Benelacturing & Indus Cos i} $ Bid. Ask.|\Bid. Ask.|/Bid. Ask.) Sale oe, Sale Prices. Sale Prices, | Sale Prices. 
Am Hide & L ist sf g 6s..1919|'M- § 108,000)_____ 97%||102%4 Sale {102 102 2% 101 % Sept. 28 a Sept. 9]| 9634 Jan. 11/103 Sept. 9 

Am Ice Securities deb g 68.1925/A - O 12,000) ..... 9 71 74%) 75 75 70 Sept. $ Sept. 24 67 Jan. 15| 80 May 20 
Ams rits Mfg eos---lete M- S$ 5, 4 Pape} a 4 96 99 96% Sept. 29 $634 Sept. 29) 9544 April 19/100 Jan. 19 
American Thread ist 4s._.1919)J - J) --.----.|| 90%  ----|| 92 ----. OS 2 pipe clacc acdc Ses ees cee caeend 90% Mch. 18} 92% June 21 
Am Tobacco 40-year g =: A-0O} 179,000 107 Sale 131% Sale {111 Sale {11034 Sept. 15/1114 Sept. 2/1044 Feb. 6/1124%4 May 21 

Registered ............ 944;,A -O PEE ncaa pobocdinsshe pehoolesuen Udhe sivghehee es ineg cletedhe cueake 106 Feb. 24/112 May 18 
+ ES TE a 1961 F - A} 485,000) 783% Sale || 8034 Sale 80 %4 Sale | 80 Sept. 24) 80% Sept. 7|| 74 Feb. 6) 81 Aug. 20 

Registered _........- BI TCA Sekt: se i fash ieee 93% ..... rs eee 80% Sept. 3) 80% Sept. 3)| 76% Feb. 19 £0 %6 Aug. 6 
Armour & Co ist real est iige39 ot) Ste Medtacsun aoged 93% 93%| 9334 Sale | 93 Sept. 13) 9334 Sept. 29} 93 Aug. 20) 9644 May 
Beth Steel ist ext sf5s....1926\J - J| 205,000) 85% Sale || 89 ale | 88% Sale | 88% Sept. 30} 89% Sept. 8] 77 Feb. 23} 90 May 13 
Central Leather 20-yr g 5s.1925/A - O} 248,000} 96%-Sale ||100%4 Sale {10044 Sale |100_ Sept. 24,100 54 Sept. 27) 9644 Jan. 12/101 Aug. 13 
Consol Tobacco bey g4s.1951/F -A 1,000}... 80 BU 96 note dle caphpaedaa 79 % Sept. 24] 804% Sept. 9/| 75 Feb. 8] 80% AUB. 14 
Corn Prod Ref g 5s_..1931|M-N 1,0 94 101%) 99 100 |_.... 97 00 Sept. 7)100 Sept. 7/| 95 Feb. 18/100 Fe 4 
Distillers’ S C ait Ay @681927|\A-O|} 87,000) 77 78 76 Sale | 75 Sale | 75 Sept.23| 76 Sept. 1]| 73% Jan. 11] 78% Jan. 22 
oe Elec deb g 3448...1942)F - A} ------ Se Se 81 834) 81 DPMS Ub Ada cde wenloknnke ode cue 80 ch 20) 84 Jan il 

te Stef aco deb . Si sare age. ea ince 1917\3' + D) 181,000i740 .....H]..... 5 {155% Sale {151 Sept. 9/1554 Sept. 28/136 Feb 23)155% Aug. 4 
De oko ca eae eee 80 ede co cROe 4 on Bence Seba dha cced dnd enleuatbainspeccbdes ate 5 aba ath. Oe Aes 26 - 
fatereet Saree? Istcong6s1918'F - A! 59,000)|703% __--- gy Sale |_...- 044%105 Sept 11105%Sept.16/101 Jan. 13/106% Jan. 28 
Cons conv s f gold ee He - J} 66,000) 88 Sale || 87% ----- 89 Sale | 88 Sept. 2) 8934 Sept. 24) 85 Jan. 2 89 84 Sept. 24 
Int St Pump 10-yr deb 6s__1913'J - J 21,000 98 100%)105 105%4/10434 105 {104 Sept. 241053 Sept. 20/100 Jan. 9)105%% Sept. 20 
aw Steel Ist conv 5s_.1923/A - O 54,000))___.. 96 98% 985) 9844 Sale | 98% Sept.17| 99 Sept.14| 93 April 23) 99% Aug. 18 
N Y Air Brake ist conv 6s 1928 M - N| 24,000|170 113 |)115 116 |114% Sale {114% Sept.22115 Sept.24/108 Mch. 25)116% Aug. 12 
Repub I & S ist & col tr681934,A- 0, 32,00 BID assas 10154102 |100% 101% 101% Sept.15102 Sept. 3) 98 Mch. 26/102 July 29 
Union Bag & P ist sf 5s_..1930\J - J| Ie kG neo a 97 Sale 96% Sale 964% Sept.30, 97 Sept. 1) 9134 Aprili9| 98 July 12 
U S Leather s f deb g 6s__ .1913/M - N| 33,000) Se 105 34 wy 106 10644|105%4 Sept. 11106 Sept. 7j/|104% Feb. 4/1064 Mch. 4 
¥ S Realty & Imp deb g 5s 1924/J - J 68,000) 85 % -.----||----- 914} 8934 Sale | 8814 Sept. 2; 9034 Sept. 17|| 8434 Jan. 8] 9134 May 17 
U S Red & Ref Ist sf g 6s__ 1931),! *| 37,000) 89 95 92 gale 95 Sale | 92 Sept. 1} 95 Sept.30) 89 Jan 45) 95 me . 30 
U8 Rubber 10-yrcolltr6s 1918 J- D 383,000) 102 % 102 %%)||105% Sale /105 Sale |10434 Sept. 2810534 Sept. 1/1024 Jan. 22)106 July 27 
U S Steel Corp s f g 5s Apr._1963|/M - N 2,430,000/102% Sale ||1074% Sale \1054% Sale |105 Sept. 28 107% Sept. 3/102% Jan. 8/108% Aug. 9 
Registered __.---- April 1963;\M-N; 29,000//102 Sale |/__..- ----- 05 34 -.... 105 Sept.18 107% Sept. 3/102 Jan. 4/108% Aug. 10 
Va-Car Chem Ist 15-yr 5s.1923 J -D 153,000) ___.. 94%4|| 99% Sale | 98 98 34; 9814 Sept. 24) 993% Sept. 2 Jan. 8/100 June 8 
Westingh El & Mconsf5s1931/J - 7 448,000} 91 Sale 94 % Sale 95 Sale 93 % Sept. 13] 9534 Sept. 30)) 9044 Jan. 6) 954% June 5 
Coal es Iron Bonds. 
Buff + wale lf 19323)) -D) ------|j---.. 99 _ >, Sere FOU snus pins soes wcncunhwecee pubuia 98 Feb. 9/100 May 24 
SL gee, RAGE Saree EN tN as a Ee ed _ ae Wt: ilar SS eta es ses 06: ae Ro ca Oe Be 97 Jan. 9} 9734 June 16 
ol Fuel. & I Cogensf g5sl943 F-A 7 £ . et a eG. eee 97 Sept.13 97 Sept.13/ 94 Mch. 2 10014 Jan. 20 
Convertible deb gold 58.1911/F - A} --__--}|_-_-- 87 Yi|-.--. 97 4}__-_- OE la cn aue ae ae che diode eae ton 87 July 12) 87% Feb. 10 
Col Fuel Co gen gold 6s_-1919 M ig Sa eee EX | eee Dt DO cctlnalencaea-edies dlugesds odanne 107 Tune 29, 107 June 29 
Col Indus Ist coll tr 5s gu1934/F - A} 450,000)) 73% ____- 82° Sale | 8234 Sale | 82 Sept. 1| 8314 Sept. 2i/ 71 Feb. 25) 84%4 Aug. 4 
Kan & HC &C Ist gug 5s.1951/J - J) ------ Cae waded U0 nena DO, . sadoclapescu, sauna plone stk cae Rta ous ates dee ae é 
Pocahon Con Coll Ist s f 5s 1957/5 - J RR Sena 88 8834) 87% 88 88 Sept.21) 88 Sept. 24) 85 April 5) 89 May 14 
Sunday Creek gold 5s-....1944/J — J) __/__- cana peepee tee Sh a Loe ee atte MTT HA ak Bh Te ei 
Tenn CI & RR gen 5s__-.1951|J - J) 34,000)/_____ 108 |)103% ---.. 103 % 103 34:103 4% Sept. 13)104 Sept. 14/1014 Mch. 18 i104 Sept. 14 
Birm Div Ist cons 6s_.__.1917|/J - J Sieetlon cca ae a Re re 108 Sept.16,108 Sept. 16/106% Jan. 29108 April 8 
Tenn Div Ist g6s__.Jan1917;/A-O; --__--|/_.-.. He” tc. See | eke DRI fe kvaGhln oc clencdcay onan 10614 Jan. 18109 July 22 
Cah C M Co Ist gu g 6s_.1922)J -D) —---.-- es ets Sie es IG  “waduelicbebe euk cacleuwue gamete 110 Jan. 11110 Jan, 11 
De BarC &ICogugé6s_1910 F -A; ---__- _  , FE SS Pagers Se eee Se Papell Sodivig. eo ie 
Va Ir Coal & Coke Ist g 5s_1949 M- 8 26,000!} 94 98%" 993% Sale 99 99% 99 Sept.24100 Sept. 1° 95 Jan. 26100 Aug. 2 
a On the basis of $5 to the £ sterling. 56 On the basis of four marks to one dollar. c ist instalment paid. d Full paid. eSecond installment 
paid. s Option sales. y Coupon on. 2z Flat price. 








STOGKS—PRIOES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 




































































STOCKS. SALES TO OCT. 1. | Price about | | PRICES IN SEPTEMBER. RANGE SINCE JAN.1. 
e 
Sales in Since January 2, | 
N Y.STOCK EXCHANGE.) Sept. an. 1 1909. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
Par.| Shares. | Shares. ||Bid. Ask.) Bid. Ask. Sale Prices. | Sale Prices 
Atchison Top & S Fe.-100 919,614) 4,025,557100% Sale |\11774 Sale |1231%4 Sale/1157% Sept. 9/12454 Sept. 29) 97% Jan. 13 1065 J Sept. 29 
Preferred _..-_--.-. 4,375 72,340)1015¢ Sale ||10434 Sale 10434 Sale|104 Sept. 9|105 Sept. 16/1004 Jan. 20/1 June 29 
Atlan Coast Line RR 27100 9,910 147,825,110}4 Sale |13544 Sale |135 137 |13244 Sept. 9/139 44 Sept. 28/1074 Jan. 14/1 Aug. 12 
Baltimore & Ohio._...1 eo 118,700 1,432,151) 111 Sale ||1175 Sale |118% Sale 1s Sept. 911195 Sept. 29/103 4% Feb. 23 123 July 29 
Preferred ...-.-..- 1/20 15,437|| 92 93°" 9344| 9414 95 | 931¢Sept. 2) 95. Sept.13/ 92 Feb. 3 April 27 
Brooklyn Rap Transit 100 173,675| 2,241,148|| 6784 Sale || 79 e | 79% Sale areke Sept. 9} 81% Sept, 20 67 Jan. 9) 82% June 7 
Buff ok & Pitts....100) --.---- 408); 80 o4 95 OO Se sai cs a. eee nines nder eae 90 Jan. 16) 9934 July 27 
Preferred _.....--- . i See Boumeas .- 120 22) 3S et” Se eee oi oe 130 June 29/133 July 27 
Buffalo ms eae fe ae it Os ih... (og SR Sh Raa Rae ST 62 April15\a63  Mch. 16 
© Suid ai Se 42,912} 485,647/177 Sale (7182 Sale [18534 Sale|7180 Sept. 7/1865 Sept. 30/7165 Mch. 3|189% Aug. 2 
ery ‘Southern <enee 100 200 4,921) 65% Sale || 6844 75 % 71 | 685 Sept.13) 6834 Sept. 13)| 6044 Jan. 11) 6934 Aug. 21 
Central of New Jersey .100 4,450 34,416)/229 Sale (305 310 /|310 320 (305 Sept. 13.3234 Sept. 18/215 Feb. 23/323 4 Sept. 18 
Chesapeake & Ohio_..100) 345,400) 3,277,175)| 57% Sale | 814% Sale | 89 Sale| 79% Sept. 9 "7 Sept. 30) 5554 Jan. 6/7893 Sept. 30 
Chica aad Alton RR-_.100 10°620 40,175)| 6734 Sale 64 Sale | 67% Sale| 62% Sept. 9 Sept. 17/757% Feb. 24 vais April 1 
Preferred -....-.--.-. i 400 5 200); 70 7434)|_---- 78 Sees 72% Sept. 20 73 Sept. 16 71 Feb. 24) 7844 Mch., 27 
Ghic Bra & & any - ~~ a 175 1% = REO ea: oo as be a bn n oa, econ 200 April 26\a250 May 26 
Pe eenteel:- ~seeedl | <<<aecBeee 260 [L.... cinae RG: 26 Bias ~5 odin es cobain 36nd See heen es. Sebowe 
TGneat | estern 100 300 354,341)| 11% Sale | nie ip 6 ta 3% Sept. 8| 4 Sept. 8 % July 28) 11% Jan. 2 
rtificates of deposit 18,500 Sees di1l% Sale je15 Sale|d10 4% Sept.10\e16 Sept. 23)| 2 %Aug. 17\e16 Sept. 23 
6%, deb Certs of dep 100 100 100) 58 65 | So Of Pee. coe 62 Sept.21| 62 Sept. 21|} 62 Sept.21| 62 Sept. 21 
preferred A_-_--_- Se: doused 14,364) 35 > an | aris le Rea oS a RR ae 23 June 19} 37 Jan. 4 
Certificates ae tig 1,050 2,625). . ..._.|| 354% Sale | 31% Sale| 31% Sept. 30) 3534 Sept. 1)| 27 Aug. 16) 3534 Aug. 30 
Gerdneates of depodt. | ~6,300| ‘so'soo| 1476 5M Naieys -iaycleas-- -wae 315 \¢ Sep’ idle 3i ~~ “septsaa] 734 Aug, i6leal ® Sent. 22 
<< ’ Sg rae id15 16 %\e20 Sale|d15 ept. 10/e21 ept. e pt. 22 
Chic Milw & St Paul...100) 444,220) 2,570,872)|151 Sale (156° Sale (16144 Sale\15314 Sept. 9/165 % Sept. 18)|141 Feb. 23/165 % Sept. 18 
Preferred _.._._. - 100 12,130 119,986 164% Sale ||177 Sale |176% Sale\175 Sept. 9)1807% Sept. 1815844 Mch. 15/7181 Aug. 16 
Chi & North West_100| 10,780) 177,671)1 Sale 195 197 /191 Sale|190 Sept. 9)196% Sept. 2)|173% Feb. 24/198% Aug. 18 
» a a 79 1,756 os 225 |22144 230 (220 230 (|a222 Sept. 7\a222 Sept. 77208 Mch. 15\228 Aug. 12 
Chic St Paul M & O...100 665 3,545)157 160 |160° 165 |160 162 (160 Sept. 27\16414 Sept.10//148 April 22/167 Aug. 13 
eee OE. cme aevensee - 376 1170 100 [ERD We Wahab Gees.|s~-- ds ince a165 May 7\a180 July 27 
ie ee pres RR..1 es slau entcts as | 6 ee | ee ee See. ae re: 2 ay 6) 4% Jan. 25 
SS ee ey SEN 12 1 be Stee a ea BS CTR TARR Eee SE ye 2 a 
on bag se mchagg Boy oS ae “se Rea ’ me WPOENGEREY Shien 6 ee RR RE i = iS Seas = Si mabe 
r Co certfs dep, stmp ,300 31,085) 65% Sale 5% 6 | 5m 6% 5%Sept. 9| 6%Sept.21] 4 July 6 7 Jan. 4 
Pref do do do 1,200 29,060) 171% Sale 12% 15 13% 15%} 13. Sept. 20) 14% Sept. 21]/ 12 July 12) 18% Jan. 27 
Clev aed Chic & St L.-100 Le git 70% rae 34 Sale | 765g Sale} 71% sens 13 ne Py * Be s 29| 7944 Feb. 16 
Clev Tor & wikselitig--100 Bn Geena so — ME aM essch tees EPs er a aa a AE eee 0s Marka 
eeenceee2e SVU aoe ewe el eww ee = | 
Cleve & Pitts guar--__ 80 10 25/175  _____|1173%% ____- 1 eee ai75 Sept. 9\a175 Sept. 9\la175 Feb. 15\a175 Feb. 15 
Colorado & Southern._100 2,525; 140,061) 57% Sale || 52 54 a3 54 51% Sept. 10| 54 — Sept. 21) 517% Sept. 10) 68% Jan. 8 
First preferred _-__.- 100 2,286 94,343) 7614 Sale 82 Sale | 80 Sale} 7914 Sept. 28) 8234 Sept. 16/| 7644 Jan. 2/] 86 May 1 
Secon eeres-.- 100 1,350 140,205) 7314 Sale || 7934 8014 78% Sale| 78 Sept.27| 81 Sept.16) 7344 Jan, 2) 84% Jan. -7 
Gonn Ry & Light PG cpa | cha. iets | RA. Gaye iS Sake + ~ ay RP Se PRE ie eae PES a 
Cripple Creek Central - 100 MES: Si Saline filioaye | BONS agetabaaes Rese ei pidaismads i assy | Sees DRC Iel: carpet ee ee’ Rete oy cae 
ee eferred P ~----100 SRS AR tes napa ORSON Seiad: Katia pR poder DEX Ae Steer eget eee 8 
aware & Hudson __- 37,730| 259,535 18134 Saie "||1911Z Saie _|191- ~ Sale|i89 Sept. 9/196 3¢ Sept. 18 167 %4 Feb. 24/200 May 14 
Del Lack & Western__ 50 1,000 11,615'550 560 |550 555 |550 570 |550 Sept. 9/555 Sept. 23 Feb. 6|2680 April 22 
Denver & Rio Grande_100) 25,950) 1,125,085) 40 Sale || 48 Sale | 46 Sale| 43 Sept. 9} 484 Sept. 22 3756 Jan. 6] 54 April 20 
ETO. ik nnn 100 7,243 184,456) 81 Sale 86% Sale | 85% 86%) 85% Sept. 10) 873% Sept. 1] 79% Jan. 6); 90 Feb. 10 
Des Moines & Ft SES ia rt 820) 17 19 || 12 17 Oo Wee. Sie ook ot aa ee 12 July 27) 16% Jan. 12 
ere S 5 & Mackinac. - i Ke Eom PT) pi aang ae FE (MOBS i OF QI SRS ee te a40 Mch., 17/a40 ch. 17 
EE ond ancy OMe, lw... O06 |..... @8 too poe. lu oe. cokes A een 7? ree 
Detroit United Ry-_...100 745 7,619] 54 58%4/|| 69 _____ a70._—- Sale| 6914 Sept. 13] 7014 Sept. 29|| 56 Jan. 30| 713% remy 13 
Duluth SS & Atlantic_100 900 49 ,047| 16% Sale | ae iia 16 Sale| 1514 Sept. 22} 16 Sept. 7 15 Aug. 30) 21 Jan. 15 
Preferred ...-_..... 100 1,300 48,431|| 314% Sale 2934 Sale | 30% Sale| 28% Sept. 15) 30% Sept. 30) 28 Feb. 23) 36% Jan. 15 
EE sei cke an feed 7777 00} 263,535) 2,385,135) 348% Sale | 3514 Sale | 3314 Sale| 3154 Sept. 27| 3614 Sept. 17]| 2254 Mch. 11] 39 June 7 
First pre erred Sar ae 100 24,450 343 ,875} 51 % Sale 53 5314} 4914 Sale| 4734 Sept. 27) 53% Sept. 3)| 3644 Mch. 11] 5634 Aug. 9 
Cenene ered , -- 100 5,200 93 _ 3934 403{|| 44 Sale | 39 401%) 38% Sept. 27} 44 Sept. 1) 284% Mch.11| 46 A 7 
Evansville & Terre H.. 50 200 60 80 56 65 56 65 60 Sept.14) 60 Sept.14) 60 July 17}; 60 July 17 
Preferred ...-..... RE RRR oe 345 80 95 85 95 80 SS Seiad SOY ues eee aie 3 May 20) 85 Feb. 4 
Great Northern, pref..100} 120,620) 1,271,894) 14734 Sale ||15234 Sale |15334 Sale|150 Sept. 9|156 Sept. 20//1365¢ Feb. 24/1577 Aug. 12 
Iron ore properties 80,390 49, Py 73 Sale |z81% Sale | 8344 Sale|x79}4 Sept. 9| 8434 Sept. 16) 65 4% Mch., 12 - 12 
6 Ba & Wiebctis A- fees ok OMe ee Boa o* 85 Bt hke chisd. pute. eee el ww bebe 85 June 3) 85 June 3 
Debt certificates B.1000 37 524 ee eS ee 13% 15 15 Sept. 23’ 15% Sept. 14 Feb. 26°17 Jan. 4 
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a STOCKS. SALES TO OCT. 1. 
ST , P 
OCK EXCHANGE | Sales in ; Since “ RICES IN SEPTEMBER. - 
_ | Sept. | Jan. 1 1909 Sept. 1 ANGE SINCE JAN.1 
Havana Elect rie R Par| Shares. Shares. \\Bid , : pt. Sept. 30. Lowest. Highest 
aerated ¥---190, "400; 1 3:248 BP Agnes. Ashes. deka. Bale Cetese Lowest. Highest. 
Hock ng Valley, bret. — 700| 265010 104 oS oe ee “ah fre eet ial ae ee | ieee 
Illinois Centra ve 425 6,595|| 9134 122 Sale {i118 122 Sept. 16] 90° Sept. 9 Feb. 1| 78 ye. 
mipelserieascsiscciog| Ser] Oa aM ath tt ol biticatt hitasdee Beat he: 8,8 Se 
vot tretfs.100| 20,440| 727,744\| 17% Sai Sale |147 ept. 14/88 ug. 14 
Preferred __ ,440| -727,744!| 1 --/| 98 ----- \% Sept. 9/1553 April 27| 94 
tows Central. --------100 59,058| 1,456,141 124s Bale | ve i85-"| Udy Sale | 1854 Se08" "9 men i aaa ag Mee 25| 10247 Aug.12 
ere F 1045 Sal gSale | 48% Sale ’ Sept. 27/] 1 a100% Mch.31 
Kan & Mich recel --3 7,420|  137,765]| 56 ~é 0 30%] 30 § 445, Sept. 9| 49 § 1% Mch. 23) 19 © Jan. 
eee Sar ie ek, et 100 1430 56% Sale | 5614 Sale | 52 Sale 28 4 Sept. 14 5c Sar: 50| 368¢ Mech. 23| 523¢ June 5 
Rensas Cit At pref 1,800 8'916l| 74 55 | 55 60 Bs ale Sept. 9 56 50 Sent. 21 27°" Feb. 24] 36 — 28 
Prefe ern.100| 39,445] 1,027,00 76 || 70 sale | si 89 $e Sept: il by°* Sept: 13] 60. May’ asl Ot ea ie 
Repkuk & Pes Sisines-100) =~ 20:110) 71° Sale | 73 Sal a gste | ae Sekt. alas Sept. 16] 7434 Feb, -2|282 july 0 
RS I 2 ale x 
Lake Erie & Western... —  aiesipkeaetie or oh 9 + Meda 7 pris Sale |z71 Sept. 30 ood Soot. 2| 37. Feb. 23 50% ae is 
wh toe estern..100 800 ih’sanl 38 3 | 40 50 -| 40 is einen ee g Sept. 29) 67% Feb. 24 7546 ‘nam. 4 
Lake Shore & Mich 86-100 500 15,698)| 52 1% 1,23 rt = 24 4 “35 Sept. 9 — Sa: Ps Meh 24 10 hue. 5 
eo ot a. ae 124/270 . 55 = Sept. 15 Aug. 
en ee ma Nashville 39 700 33,1 20/055 Baie “|/"6s +4 * 300 4 one Sept. 23) 6134 Sept 8 43°? Jan 33 2014 Aus. 2 
Michigan Cer Street. 100 1g oe ee roae tr sale 195° Rope: 1868 os Berk. sae fen ai ¥t May 20 
Mlnneap & St Lau “"1001 2: 138 180 we 138 KWo 3 Sept. a 143 5 (Sent. 20 140 San 20 16259 Aug 12 
a pe ip i 125 180 . 20 = =Sept. . Jan, 4 
M St P &SSteM --100 55% Sale || 54% Sale | 5254 Sale | 51 Sept pt. | te July 42 : 
_---100) ( 91 || 84° 525% Sale | 51. Sept.16| 54144 Sept. i al Jan. 5 
eed po 1 pin tn 100) é 132% Sale Aa 89 | 86 l4iSale x Sept 16) 5444 Sept. 1 i = 28 a150 April 28 
me eased line certificates... 152° Sale |/155 145/145 54 Sale |141 Sent Bu] 86 56 Soe Sta ate ee oe 
exas...100, 105'365| 1,735,040 4234 Sale | o 166 {162 |145 +2 Sept. 18/132 ’ an. 8 
fe | | 91 91% 32. Sept. 18/1 M% Jan, 2/1 
ma wigs] age te | BY Ree gic Be a Base sia | 
py I] al g Sept. 9) 4 . uly 22 
Nash Chatt & Si Louls_100 dagen 738% Sale | 6914 Sule | 6? ” Sept. 9 734 Sept. 3) 71° Feb. 23 44% Jan, 22 
Heys of Mex pref.-100 ii8” 185°*|180°~ 135°" |id0"" 135/130," ept. 9| 7354 Sept. 3} 65 Feb” Sal 4700 ane: 74 
eet a (a (OCR eS 5 ---|------.------ 4 > . 
By Sees ia ia “ico ELE] Bee Sale eB sat 30, Sept! 0] 135°" gepk"15)129¥4 Jan. “9139 Au. 18 
First preferred _-__- aie ”||138 54 Sale (13654 Sale |130 4 Sept: O| 2556 Sct. ie] 2232 Ane. 16| 26 aun Se 
Second p -=-<-- 100 5634 Sale | 53 56 % Sale 130% Sept. 913 ept. 16 22% Aug. 1 5 ept. 16 
x YN Hartiord--109 i Bae [EE ade gs ig 8. Se: 2 ee a ee 
ntario & West _- 162 ise 86 88 | 88” Sept.37| 88°” Se k ch. 15} 59 June 
Mqgtolk & Western. ~~ 00) o7 Sale || 48 16 Sal 173% 1741 18856 Sone’ taliva Sept. 16 70M Apt we Feb. 20 
A A ry 199 $5 Sale || ooteSele | onseSele | o2 pore: 10) 878 os Sore oar 4 Bon oglizas¢ Sums 1d 
Northern 7 Sn ag $54 88%| 91° 93 | 88? 92 | 90 Sept: 9] 9612 Sept. 20] 8434 Jan: 6 55% June 12 
-7100| 205.224! 2,181.910)143% Sale | 99 ‘ J 4 
p> AS ee 100 14334 Sale 155 96 Sale” 132 84eg2525 Sept: 29) 924 Sept: 20] 85 ¥s Meh. 26/ 9254 July. 28 
Reseulasaiesed---108 100 || 98 108 ey 15114 Sept. 9/1594 Sept. 20 2346 April _5| 30 pid bg 
Pennsylvania __...__. 85 98 100 {103 100°” Sept. 2/110” Sept. 013384 Feb. 24/15934 Aug. 4 
Peoria & Bastern_____ 50 95 | 98 108 [10 110 |105 Sept. 3{105 ept. 29] 76 Mch. 3/110 ug. 12 
Pi ani Tena a8 Beco (ised HR Hae taee: SHR i al HS oa 
tts Cin Chic & St L 1,5 || 24 28 | 22 Sept. 9/1514 S Mch. 29/109 Sept 
ferred --100 8,398 75.19 we eee oe - ee) ----- -- 28 23 44 Sept. 11) 25 ept. 29)|126 4% Feb. 23)151 ept. 29 
Pitts Ft Wayne & Chic. 00 250 "197 87 "88" |\..27~ “92° -|"945Z Saie | 907 ; Sept. 8|| 23% F \ Sept. 29 
yne & 2,610)|1 17772 792°" |°94% Saie | 90 ~ Sept. 14) 94371 eb. 18) 27 
pea ea TH ag a Sate | 6" ask tl ainsi Roden: 9 SCH 
sading Company... 50/3,423,780 2,015 89 9234) 90°. _-__- Se eee eo re! Bak, sui? n. 5) 9474 Aug. 3 
t preferred re 50 780 22,649,735 143. Sale 13035 Salo” ie eral 5 Sept. 30\a175 Sept. 30 a17334 Moh x 116% Sept. 21 
A lS, genta 50| 4,77 rte eo os ion” os to: Sale "11861¢ Sept, 911733¢ Sept. 21 a88i4 Jan. ai75 April 13 
Lu , .540)| 94 5 91% 93 Sept. 9/173 % Sept an. 22/a93% M 
refe 72100} 249'975| 3,214.7 95 | 98 102 |1 | 8 44 Sept, 291 9352 Scot. i589 Men. 2219 aM. 21 
Rome Watert? mn & Oecd 100 ,535 367087 25 Sale || 39 Sale 2. Sale | 99° Sept. 7/10 16 Sept. 15] 89 Mch. 22 3% Sept. 21 
Rutland now Tad gaggge 100 10} ° pe! 6134 Sale ww Sal 39% Sale | 36 Sept. 3° Sept. 21|| 90. Feb. 96 ug. 2 
an 95)|124 ale | 775¢S pt. 9} 4034 Se 2. 1/1043 M 
St Joseph & Grand eee. 27-7 1,343] 28 $47" | 3635 “3733 358 ome lai25° Sept. 20/0135" ScPt- 33 37s Feb: 241 808s Aug. 12 
rat preferred ---»-100) i he | ‘<Ktte “ae Sept. 20|a125° Meh. 13/126°° Jam, 23 
StL&S! ist ---100}  -.- A. A. eae ae Shiels OAs ellpanleh heeds ae a28 Mch 6 Jan. 22 
’ pref__._100 = sae 433)/----- --7-|----- -----|----- -----| 51% Sept. 2) 51% Se ch. 15) 3834 Jun 
nd - 4,370 oon Minne tdaateanrn 5i 34 Sept. 2| 513 Sept. 2 15 M e 5 
Second preferred----100] 20,310] 207,707] 42 Sal le a Pete tt epi. 3} 813% sept: a] 4034 Meh. 11°58 May 3 
oe LNaw age stock tretfs-| ——" "33 Sf | Nee ie gi24| 70, Sept. 7) 7264 Sept. 14 ii| 30° Jan, 18 
Jouis Southwest..-100) 61 730 487 ooo 55, 180 56 Sept. 9) 603 Sept. 16] 86 Feb. 23 uc tom 15 
eh gee Seay ’ 3 “sss a-=-- 6811 G7” Sevt.16| 67 Seni, . Se 
gouthern Pacific Go-;"100) 976,080 Six 24 | 269% Sale | 3085 gale) S410 Sept. ‘| $136 Sept Bo] 3079 Feb. 23 ‘ue 
ern vot tr ctfs-£-100| 56,950 121 Sale 128 1% Sale Artsy <3 63 3% Sept. 9 Bi 34 Sept: 20) 2034 Feb. 25 70 | April 28 
2, 7 HBB, 9,811 6 Sale || 30% Sale 34 #6 gale 122 % Sept. gio ept. 28|| 4744 Jan. 6 if ept. 29 
Texas Central certs _ eae 2 % Sale 69 5% Sal ale 29 4 Sept Sept. 30 114% Feb. June 2 
Bee entra. . -.....  iceests Ce: 5 wabomate 6o3¢ Cale | 70%4 tame | ee Seer ial 92°" Sopra Rep, 2aise 7s Sus. 16 
Texas & Puciie-<"-°""100] $1073 Se -----] 38 ----- oe :14| 72° Sept. 21] 0 Jan: °§) 73, Aus. 12 
Feed caee 08 30360 8916 Sale| 3814 Sale| 55 So tenn sesceofesoss cozcv-] 82 _ Yam 16) 9694 Aug! 5 
t) = e ale | 3 Piotene AREER BORSA SSR. 
Toledo St Louls. ‘mer PF, 17 2016 24 te 21 ¥4 Sale, 31 i sont: 9 3014 Sept. 1 30 Feb. 24| 4014 Aug. 23 
eter : , 3% , 
Twin phy niet nae ines 494 Sale Pty: oun 914 Sale “8%S aa e<—|------ = ° Sack 16 July 2) 42% Jan. 18 
MBreterred too) 7134 Sale | 701 Sale [0096 Sale a4 Sebt: 8) oaag She Fa) ah MOB. 20) 5986 Kim ap 
on Pacific ~~~ ~~~ "10012.368 ia% e ||108%4 Sale |1 e | 6914 Sept. 9| 725, ept.16]) 43. Feb. 26 an. 2 
a nt 100| 2,358, 185 iy ioe lise’ ia fie ee t. § Sept. 22) 64%4 Feb. 2 me fs 
Unit Rys invora Rr ~ 100| 135.475 184 % Sale - ||200 3 Sal BaD aya. he pt. 9 111% Sept. 29)| 97 Ja 4\ 74% Jan. 4 
Pref of S F___100 y 95% 9 ale |209 1% Sale 119312 Sepi. 9/210 7% Sept. ii Nn. 2/111} Sept. 29 
verneferted .-...--2-2 100 29:05 0514 “Boi<| 109% Sale [108% Sale [10354 Sept. 9112 ~ Sept: 1 125, May 14/140" Aug. 1 
Wabash es dog: Rae ee ie”: 55 57%) 59% Sale os Sale 39 Sept. 1 2 Sept. 10 4 Mch. ih Aug. 16 
weet nee SaRR a 199) 21,300 “sh ae ae Saige 26 ei 75 5944 Sept. 1| 77 a 14] 30 Feb. 25 ye aus. 16 
wean Maryland.__. 50 119,360 3” gare 21 Sale | 191% Sale |19" Sept. 9! 2 ept. 14) 5034 Feb. 25) 77 nee t4 
eeling & Lake Erie_1 4,510 a ee | Sage | Sel i9 Sept. 9! 21 Sept. 1 Sax tan. Sen0nd J Bs 
Seeeel cater Erle-100| 5,550 1244 Sale 3* eee fata : a a 9 53 16 Sept. il| 4 Se 6fte fe & June 15 
Wisconsin’ Gentral -~~~100 1,600 TEI io Sale | 16 Sele” A: Sept. 7) 53s Sept. i $34 july Sol Sather 
__proterred iiuat tects soraes $814 gale") St 57 | 5436 Sale 8 Sept: 39] 19° Sept. 1) 13 su ool 26 ten: 8 
dustrias & Miscellaneous 100; = 62,475)/----- - ee ae 8014 eel 53 Sept. 9} 55% Sept. rf ash duly ” 15% ton, : 
hao "ig beatagrah ug ey SNR Sage A | 88 1Z Sept. 2i| 8834 Sept. 2i 6944 J April 30 
SNS. -------- 2 eae 187 200 227 _.....230 ¢ Sept. 21| 8834 Sept. 2i|| 8644 Mch at 2084 May 1 
anreterted— fe 19-488 “igiz aaioIi8%% “18 | i6-* “isiat siz sept ae a May 28 
mated Gopver ~ +150| 110,923) 1534 Sale | 1544 16, | 15, 15)4 Sept. 10} $214 Sept. 14 5 
Amer Agricul opbper -1 -100) 633,525 3% as 338 5436 5356 ale” 145 Sept. 10 13 86 Sept: 2a $3 Feb t7\$3% Mae = 
i: ---1 165 S S 
American “ect Siig 136 Sale | $4, Sale | $214 Sale | 77 Serr as 5258 Scbt: acl 38°¢ Feb. 24| s73¢ Aus, 3 
aeteferred gar--100} 46,750 90, 96 {102 110 554 40% a5 Scot Bl So Scbe: 2a $3 Fob. a6] S088 Aue: 12 
pericen Can_. ree saa 75 + fa Sale 46 Sale 46 Sale 103 Sept. 16/103 st 13 33% Jan. 5} 50 ia. 12 
a eferred ee ee 00 37,950 9 82 95 96% 95 97 41% Sept. 9 47 % sone 16 95% Jan. 18/103 reed 12 
mer Car é Fouiidiy2-100) 53,149 73% Sale || 83% Sale | 8354 oi 8| 9628 Sept. 15) 97 2 Sept. 20) 2078 yan. 1s) 216 ame 3 
American Coal ~~~ ~-~~ 1,875 5078 Be oo scare | Gere ame iene ag fate: oe) 3279 Bout. 20 Tye gh Site's 
American Cotton Oil.7100| 30,430 1: e ||120° Sale {118 65 14 Sept. 9|x70 pt. 14] 7134 Feb. 23] 86 
erred 00 39,450| 757 20 3-7-- 120 150 11934\2118 Sept. 1 5g Sept. 17]| 4434 Feb. 2 jum ¢ 
Amer Viet Tolewack”” 00 765 ,515|| 43. Sale || 7434 Sal 120 150° |- pt.10/120 Sept. 1/1074 Feb. 4) 70% Aug. 4 
American Ex egraph . _100 6,401; 9634 98 |)101 . 103° 754 Sale 71358 =o --=|---5-- ---- eb. 23/123 Aug. 11 
Amer H press_.__100| — 100 67} 20 39 al04 Sale |101 14 ept. 9| 767% Sept. 29 4234 Jan. 5| 7734 Aug. 7 
Hide & Leather-100| 18 100], 2,889]a2087%4Sale o12 430 |,10 30 101 34 Sept. 16 102 4s Sept. 15 4234 Jan. 5) 7734 Aug. 7 
Amer Ice Securities. ~~ 109 23,467 ase 985) 734 Sale 81% Sale 228 240 |230°" Sept. 91230” Sept. a & Oe 7 108 46 May 11 
“eed Samed ten ae g10,077] 285% Sale. || 3334 Sale 4854 sale ® 814 Sept. 1/10 Sept. S| 63 Peo. sla235° Aug. 30 
erred __ reid 19,325| 127.0 ale || 33 }4 Sale Sale | 4644 Sept. 1 ept. 3 304 Feb. 25 , 
American Locomotive. 11,100 024) 13° 1446) 17 § 28 Sale | 21 ‘toh meee 2 Yh ee aes 
motive.100| 37. 113,905), 28 34 ale | 1634 Sale | 1 Sept. 11/ 334% Sept. 3 Feb. 24) 517 A 3 
Ry eres eee i lo | ab aais | a SERS AS ESE tem san 8) 43% fal 1 
a3 eee 2,200 60,781) e ||a116 Sale 11512 116" 57. Sept. ept. 3 29 Jan. ? 
Ssengic ae ae 6 15% ll pt. 9) 6146S . 12) 47% Ju 
Nano see cadan as bashiGae bar 614/114 1 Sept. 91118 5 See 10 dee ae oie s 
4 54 Sale ‘ 57 Sale lg Sept. 9 2% Sent. 2 \% Feb. 24|122° Aug. 4 
5214 Sept. 9 Sept. 22] 7 Jane 7 es amt. 20 
ep 42 Jan. 7) 59 Sept. 20 
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a STOCKS. SALES TO OCT. 1.' 
STOCK E XCHANGE Sales ri 7 Price about | | PRICES IN SEPTEMBER 
ept. Jan, 1. 1909. ] Sept. 1 Sept. 30 etd oo sree 
ma | - 1. . 30. 

Amer Smelt & Retin -~100 ne 50) aa a11\ 80% oft: Bid. Ask |Bid. Ask — eter — Highest 
Preferred - ---100| 321,545] 4,029, ale |i 91% Sale | 9134 Sale| o1- "Sok ; : 
American Soudl--7----i00) .- Bp cab) SBN Sale | 907s Sale Sits Gale Bi, Sept. 14 ae. | Be fee 1 eee 
Amer Steel Foundries. 100} 100 1.9 00 ---..|2 50 300 | tS a aca (ise. sattta tf Geek’ a 77% Feb. 24 eett oar is 
American haere Babe: 100] 11,179 7h'904l Sus Bose 101 104% 100 34 104% eased pt.14/11414 Sept. 3/101° Jan. 4/104 fs Aug. 12 

Preferred, new 55,010|  254,164//1 59 Sale 102 Sept. 14/102" Sept. 14 295 Meh. 9i280 Aus. 5 
anprelerred, new .---- Te eee 131 Sale 129 131 19173 Sale| 5634 Sept. sl 62 Sept.14|| 95. Mch. 1/10 Aug. 5 
Amer Teleph & Teleg..100 . le.geeee. 120 [sis Cee Sale |128"~ Sept. ¥ Sept. 20|| 347% Feb. Ley ve ae 

ie) ’ 77 | in pt. 9/1363 eb. 24] 63 
Re Remar to] hee Seeeneras ee (tats tok Sa Ebee ie ean ie ae ae 

Prefer <esmpeeeaee’ ame Se anel oe ic Gas lad Sele | Se Sale |2100<ept 6]148 16 Sept. 20 a5. Ian alae Sept. 23 
amecaie Haig] S188 aa bccae (ai Satie a ee Be Bob: oHlLag 4 Sept #8 

soc Merch 1s oe eed 8,650 4 Sale ||$48%4 Sale 49% ale'103 % Sept. 20 ept. 16|| 26. Feb. ay 10 

—— : “optqabaae S .201/106% S - 4 40% Aug. 
pees Ol ial ti a ye "REGUHEDS BRL: SS AED+ SRE: AP EE Ha 
e rp.100 4 € ’ We 8-5 GINO sibel eien spo thklacict ace , May 8 
oan 6'430| 182°711|| 24 OF 58-57-00 8 - watsl- gaz “sent sal aa37"se5i7 "8 105 April 2/114 
eo 100} 6'500 % Sale || 32. S Sale| $43 Sepi130| $43z Sepia 101 June 25 
pertarc i fc0 ee 18 Le ae Le eh Coe: ai abi Sa te 3 sas 
Butterick 100| 27,000, 119,436) 16 Sale 50 Sale |146 149 183 yc Sept: 41) 0938 Sept. 21} 186 Mah. oF 20 16 sont: 2 
Central Leather 7100 21'705) 23% Sale || 32 33'| 301g 32'°| 30 cept. S216! #9 pepe. 5/118 Jan. 28l1si 14 Sept, 1 
“Bape al suas] sas tial ba Aa ' 6 32 ° Sept. 2 . Sept. 1 

Preferred 282,600} 822,444) 32 w-Hl-a=45 ano-= . 30 34 Sept. 10| 3214 Sep 1} 13_ Jan. 13) 207 P 
Cent i Se Aimer Yolen. 100 5,474 48°724\1 Sale || 4134Sale | 46 Sale| 4 1% Se Sept. 2) 23% Jan. 2| 3 a te 
Colorado Fuel & Yeon ‘aeeans coe ie ta ite’ Sale| 4 14 Sept. 1) 4734 Sept. 27 ns pleco ad 

ee 108 ss 35] 1,060.nBEL aoa Bale || 4436 Gale 11034 | Sale|x108 Sept. 13 14734 Sept. 27) 2544 Mch. 2] 4744 Sept. 27 
Coe ee annie G75 108] 95 909) 993200 90% Sale || 4434Sale | 4514 | Satel 41 3 Se Sept. 3 9084 Apri sitll” Sept. 2 

ronl oO, | 56 - 45% S 4 we ee ele enw ee ao Pp 1 5/111 Ss 
Sehaeiek tenn on 3) 7B:c00) "ea'Sug| 2% até | 93°" 110 [1014 110. 100% Sept. 241104 sept 0/"a0 Heb. 33| 40% June’ 9 
pina ’ ; ne ee egige 5 Sal 4 sept. ¥ Aug. 
cote cs i] vara) USER sg saison sate 95 EL PAB St Hh” SE IB] Hee BOGE gv 
Gonsolidetion Ooms 190 36.578 4,804 16434 Sale "| 14654 Sale “|14633 ~ Sale| 14234 se pt: 13) 800, Sept: 23) Bice Apri 24) 3dc. Jan. 21 

Preferr -F 36,878) 849,263|| 17% Sale lnees~ g-c°= M4 Sale|142%4 Sept. 9/1484 Sept. 27 15" Meh. 12| 24” Mai 4 
, .-- Sie oe Sats! §=fSp'sasl ya°* “3a 333; Sais “}"S05z * Meas! 303< Beat {sepil a7 11434 Reb 416844 Jane 4 
io By RS ee 100 2 SAS TS 7434 8876 Sele a oe Sept. 9] 2414 Sept. 3 | 9784 Mch. 11 6544 Jan. , 
Re gees Gace 100) 15-730 a= Te ee Sale| 86 Sept. 23 2414 Sept. 3) 16% Feb. 24) 2 ooo 3 
ee at lear i pelle ee ee a ie oe 

wtagaget’ ieee ,910 373Z ~ Sale| 3614 Sept. 13} 39 Sep | 61 
Federal Sugar ietining 190 1,000 19,597, Lh ae on 2 8914| 30°" Lr, 36% Sept. 13} 39 Sept. 3) <S June 24 76 Same 36 
General Oh —.._. hel apes 90/}-..-. ..---||----- 94 | 87% 91 *\"89° “Sept. 9 em aenn enone 334 es 23] 4144 May 25 
OrBreterted nas —----100 | aaa 88 80" 8” 188 | BO” “bao oo 62°" Sepi: 2) 8) Feb. 24f 94” Aug. 11 

a os 36 ’ | ‘ 10 GB. eres See: \a45 Mc ‘ 
General es MS & P-100 19,390) 202'713|187 ioe [169 S hathse eee bee ‘sept. 13] 05 sepi-ia |290 a a 
Homestake Mining SD 10440109 Sale ||169 74 Sale see ts Pe eon teens saltas co yy Sept: 13] 61, Jan. 21) 95 Aug. 27 
agg lg ar Pa 00 410 oa as Sale |100° Sale | 99°" aa” 2163 34Sept. 9/1691 ¥6 sebr: 18| 9834 Jan. 6108 Aug. a 
In eeoll-Ran se” SRNR 1,325) 94 | 89 91 | 91 .. 44 pent. 8 104% Sept. 2il| 81 con 23/172 34 Aus. 13 

l-Rand -..----100) ---...|  ------/ BB ----- ln san-- -----]--- ept. 7|2913,5S i | Mch. 12/110 J 

a Harvester .--100 arab eatiakan 55 o-ee-+ {| vo a a ei eee 8 ept. 23, \a87 Jan 1 ee 4 
“-""3001 14.000' 80479 ieee TS Pe geal opt ects ye S ceaeiebet abe 70 - 12) 94% April 20 

UE eared ’ 80 47 one ----- elec r ere eee el|er-- “|| c. Feb. 5/$1. i 
Int Mer Mar stk tr ati ton py Tk a aca 190° ae Ae ar 96 “Sale| 88" ‘Sept. 7 kn 6 acne ee caged osm 
sudamanal SEER 13'390 21.:939| 9 Sale | 6% Sal 124 Sale/11914S pt. 7| 9714 Sept. 28| 62 Jan. 30) 07% Sept. 28 
tional Paper-..100| 23/8 199'690| 2634 Sale | 20. e | 63¢ Sale| 6% ept. 7/124 Sept. 30/1094 Jan 30| 97 44 Sept. 28 
RP ina oo 9295 ere ie || 18 54 Sale 1 RS a Sept: 13 of ff SeBt: 16 5% July 9 ” = x 
Internat Steam Pu ~-100} ---- - 200) 57 || 67ieSale | Osi Sclcl G47 Sept: al 10” Sent. sll Obs Mok, oat 10% = s 
Prefe mp. 100 38.975; 320 pt 20 BS By at 35 654% Sale| 64%5 t 9 Sept. 3} 9%M 75% Jan. 2 
Se FOES ’ ,647|| 40 S "4 ato ¢ Sept. 29) 68% Sept ch, 22} 194 Aug. 2 
Lariede Gas (St.L 11,125] 117/486. Sle || 4336 Sale |"403Z ‘Sale! 453 Se Bt. 3| 4732 Meh: 18] 6984 Aus. 3 

Pref. Oe nag Pensa: :486| 84% Sale | 89 i Ss 93% ‘Sale! 4514 Sept. 1| 5014 Sept. 29 30 ‘ 99 34 Aug. 93 

Mackay Companies --"100 35.85 500) so gag--| Ok Sale | 90% Sale| 88% Sept. 7| 134 Sept: 20 ab 4 Feb 33) 8x6 Seni. 29 
‘ --- 650 87.485) 76 oa a eae : “a Jan. 30) 91 a 
bikie desk ak ae ’ | 77 i] 823 ----- rte iivdvices Lcaupaln %4 Sept. 20 
Maryland Coal, pref. 100 i add 829% Sale [92% ‘Sate\28034 Sepi- 10 or |"92 May 11)'99 June 12 
National Biscult oat 4 re as=* =2~-" P gon. “ r74* Sept. 10| 77% Sept. 23) 70 Jan. 2 ny 
pec! 100 11,775| 50.2301 ee ; eg 0 Sept. 10) 77 34 Sept. 23) 0946 J - 21) 04 Sept. 29 
Nat Ly wie SE, 50 59,229) 9614 Sale |1034 10877 ee | ee ad vatican 3 Sept. 15 33) den: 9) 774 Sept. 23 
fe Stamp.100} 23,665 Peter) 120 ||12444 127 117,  Sale|105 Sept. 9/120 Sept. 27 Rea ea ‘ . 5% June 29 
widiieettaed. To. 100 »205)| 149% Sale | 19° Sale 2734 129 |127 Sept Sept. 27/ 9614 Jan. 2/120 Sept. 27 
pe oee i a 4 6'154| 82° 90 || 96 a7 36 eel is Sept. ol 33 Sept. aol 13 2/120 Sept. 27 
a eferred a eeeees = 2,66 763'920| 77% Sale ‘ 100 | 95°° 991¢| 98% Sept. 9| 23 Sept. 20 ett Jan. 11/130 Sept. 21 
roel ere Soe ae aie 20 aaa. So meeaean 7s 107 111 % Tie 187%8 Sale 188 14 Sept. 13| 927 Sept. 2| 82° Jan: 8 904 Sept. 2 
New York Air Bra Sy 10 ------ 243,1 | 0 53 40 53 4 Sale| 7 Sept. 13 1117 ¢ ept. 8) 71 4% Feb. 25 ept. 2 
New i cork Dock “mesa 7 30/883 2 .y “aa * Salo 17a eS io Sept. 3) 53 Sent: : wits open 21 11334 on. 12 
eeigferred.c-<<222--100, 216) Bigay|--<> ko | 83 7 | 38 fa “aa-~-eeniial"@ar~"senicia| 12 Hane 24) $8 Jan” 2 
No Amer Conewstock_100} 13,685 12 728112" 80 || 82 854) 80 . 40 Sept. 29) 40 Poe 17}, 80 Feb. 23] 97 ie 
Ontario Silver Mining. 100 13,685] 229,335 14 Sale 140 143° 135 138 82 Sept. 29) 82 Sept 39 73 Feb. 1| 47 Sule. eh 
Pacific Mall SS---"= 100, 31.435 100'135| 90° Sale | 32 84 | 82, Sale Si Sept. 13/2847 sept. 34 laiis Jan. ‘7\142% Aug. 3 
Enains. Dodge & gh «fila dae bes oeillos Sale ilnie Sale| 3412 38 + egies 4 Sept. 20) 72 Jan. 13 87 1 fame 14 

ttsburgh CoalofNJ.100| 65,233 "450)\ ale |116 Sale |1155¢ 514| 315% Sept. 9) 3614 Sept. 20 | 3. Aug. 10] 53 
pre eterred BR AES 100 ry 282,828 | 133g “13% ae 200° Sale|113 4g Sept. 9/117 44 Sept. 16 rit Feb. 24) 36 { Jan: 14 

Shige 94870) 83,837) 48” 1334) 2134 Sale “|"1934 “Sale| 10” “Sept. 30) 2376 Seni 1On75? May. 17/235 July 22 
Quick -, ORE ee ° 3:770| 30,990 |10134 103 49% Sale | $03 Sal 60 +4 14 Sept. 17 a8 sept: 1 3 Apill 21| 2434 ro 4 =. 
uicksilver Mining. _-1 cum) Sakasiige” ifs lios ioe a10614 Sale Sept. 9] 5134 Sept. 16] 3034 Feb: 331 56 ; 
a parce i ---100} 3,200 Seth ar acl 3 oad 10094 wal 1908 Sept. 1/1087 Sept. 7 3034 Feb. 23) 56 Aug. “3 
allway Steel Spring__100 Ry? 31,655) 1 4 rt gu Sale 51% Sale %4 pent. 20|194 14 Sept. 7) _- = 26/111 34 Aug. 11 
Republic Iron & Steel. 660} 107,815] 4834 Sale | 49% s 514) 636 Sale 5, Sept. 29) 6% Sept. 20) 154 ie Aug. 6 

bic Iron Sie 108} a7 300} g57890/102, 10244)|107 ale | 49°° Sale| 475 Sept. 2} 814 Sept. 20| 3 n. 4; 93July 6 
a preferred --;-<-.- 100) 24,683) 202,880) 8554 80 | ot 400 105, 107/105 44 Sept: 20108 * Sept: 2) 87 7 Meh: -8| 5434 Aug. | 
Sloss-Sheffield Steel&I.100! 33.553 3006) 9534 86 110624 Sale 1g Varel 97? Sebt. 79| 4034 Sept: 20) 1654 Feb. 24/1 eT 
inc rred pkierseed I. -100 33,553 1an'ere 7034 109 |-s53z 8 174108 RS 103 4 Sept. 9 109 44 Sept. 20 as) Feb. 23 4936 Some Ha 
or eee Cones A: EE oa 4,868/109 __..| 13934 oom 91 Sale| 8334 Sept. 9| 9214 Sept. 29 lavoie pad 24/110 % July 28 
Texas Pac pe 5,320 240,375! $4534 | we Her Bl ios akg oak id Sg 118 }2 Sept. 17 120° aout. 29/268 Feb. 28\"0234 Sept. rt 
Union Bag & Paper-.-100| 3 700) 14,050) 83 — is) 88 M4 Sale |$3514 ~3714/$3514 Sept. 27 eae Pee gies Feb: 20120 °° Sept: 1 
United eared. 75 --=3--100) 738 108,723) 626 wos 13 4 00 "8736 90 | 8814 Sent. asi Ol” Sent, 18 $344 Fob. 8] 936 April 28 

m4 ry Goodspf etfs 1 100 eo 75° 78 4 Sale, i Sept. 9) 14% Ap § 4 Feb. 23} 93% 

US Cast Iron Pipe & F.100 oo RS a 13% Sale 13 Sebt: Bl 7852 Sept. 15] 66 Jan. 8 i 2 

Beet ire 100 840| 19,700) 20% 30 2109 Sale 105. 111 1109 aortas 2854 Sept. 15| 66 J : 15% June 19 

Suge Sekees , »452)|_ | . o9 6S | an. 8] 8149 
U § Express 100| 31900, «43.590 747 “73 32% Sale |'sa’* ga Oey Sct: e100 44 Scot. -71103¢ June ai ay 18 
U § Leather_-------- Ly 300 fe RR 8 OE dt Seer’ tel Gh Beet tee of Sept: 20ll 2454 Jann siltins¢ Aue. 2 

Preferred...._..... | ae - 9/80 90 || 89 + ie 86% Sale 83 14 Sept. 14 ease Sept. 20| 243% Feb. 24 11194 Aug. 7 
US Realty & Improv. 100 1,810 Pe 6 ee ee 86 90 | 9 Sept. 9 + $a Sept. 20/| 70. Mch. 2 35 *4 June 5 
U 8 Reduce & Refining. 100| 23/400} 167, ports. Ue lidi-” 138° "\1de  ~ Sale |-=2--- Sept. 9 82 Feb. 10 oo Aen 30 

Preferred ng100| 1,900| 15.000) “9% 6214) 8183 128 — Salexi2i Sept. 3/128 Sept. 30 | 15 Meh. 31/15 Apeil 30 
——— 100 550 17380 93% 13%)/| 168 34 8214 Sale| 81 Sept. 9| 87 Sept. 30/115 Mch 17/128 ag 

First preferred __--- 100} 74,235) 394: rs a 32 | 33 hie 12° 14 | 11 Sept. 7, Sept.17)| 60 Jan. - 

Second vo oa? 15,475 169. teri . HS, Sale | | 5276 sale a3, 38 32 Sept 34 38 os pone: 16), 10 Mch 13 oF 14 Jane 17 
meets ial ais, mite ae (Be REE Pe Sei 1G) at FS Bl aa 8 ue 

» ~~ giileananets tone ,848,690/21, 763, 076) || 87 88 e Sept. 9/123% a eb. 24) 575 ‘ 
Utah Copper.._.._.... as 8,8 3) 5354 Sale || 8814 Sale| 86% 314 Sept. 22|| 9 75% Aug. 19 

Preferred _ ,150 ane got ale $50 51% 2 ae| 123 84 Sept. 9113034 . 29) 4114 Feb. 23 + Foy 
Va. Iron ee oo0|  7'asalaie’* peeicll 50, 51 %4/$40° 50 $47, Sept. 918: % Sept. 29/r107 Feb. 23 3032 Sept. 29 
ekan Detinciog 100 10'150 324/112 * 11244122 123 |2t903¢ Salel120° 8 ; 9/851 8 Sept: 2/8394 Feb: 26/854 5 Aug. 12 

Sx05- 16,978 | 122 123 4 Sept. 13] 499 >. = 
vipreterred ona. 100} 10,120) 31, ot Be ils A Mh Sela fen. 3 121% cope: viaia’® Jen. o4|°b657 June 14 
' 0 TeSS _ 8,226/| i 17% 22 ept. 2| 757% Sept. an. 19/123 % 
Western Union Teleg__190| 89.331 oe || 64 70 7 25 |17 Sept. 7| 273 ept.17) 57 Feb. 23) 75 te 
West'gh FE & Mtg asset 100] 80.331] 208,088|"B934 Sek 310 73 75 | 71 Sept. 37 if Sept. 20| 6 Feb. il arid Sent, a0 
g assent 50 68, 638) 69 3100 ----- 325 ept. 10} 78 S on! eb. 1 27% S 
" First. preferred 80.331) 268,038) 6024 Sale || 75 Sale |79 |” Sale) 7214 Sept. ept.20| 45 Jan. 30| 78 * Sept. 20 
state den tab che ane 8, 1330) 8534 Sale || 86 Sale es¢ Salcl e456 Sept: -9l"8i 3g septzial 64 Feb. 31350. May 26 
an 100 shares. z Ex-di 95 1130 140 145° Sale’ 8434 Sept. 9 8974S | Feb. 24| 8136 Sept 77 
v. 6 Ex-rights. c Ex-div &@ Sale'130° Spet. 21 145 aos 30 74 =Feb. 24) 90 ys ae 
rights. dist paid. e2dpaid. aE 110__ Meh. _3 145 Sept. 30 
: x stock diy kStamped extended 





















GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 


2. 
As the 


uotations from all Stock Exchanges are as near as possible for the closing day of 


ew York Stock Exchange began with Jan. 2 1909 to quote all bond prices 


35 


the month preceding the date of issue. 
and interest,’”’ we have adopted the 


same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 


rule. 


est in addition to the price. 
includes the interest, should there be any. : : 
3. The letter ‘‘j’”’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 


The reader will understand, therefore, that unless the letter ‘‘f’”’ is prefixed to the price, he must pay accrued inter- 


This, however, does not apply to income bonds or bonds in default, in which cases the price 


As 


already stated in the case of income bonds and bonds in default, the price is always “‘flat,’”’ and no designating mark is 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M” for mortgage, “‘g’’ for gold, ‘‘g’d’”’ for guaranteed, ‘‘end” for 
endorsed, ‘‘cons’”’ for consolidated, “‘conv”’ for convertible, “‘s f’’ for sinking fund, “‘l g” for land grant, ‘‘op”’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE.—AIl bond prices are now ‘“‘and interest’’ except where marked ‘‘f” and income and defaulted bonds. 












































































| 
Bonds Bid | Ask | Bonds Bid | Aak | Bonds. Bid. | Ant 
_ {| — 
RAILROAD BONDS | Salt & Harrisb—See West Md Canadian Pacific— 

Bonds of companies consol’d are |Raltimore & Ohio— lst M deb £ g 5s 1915___J&Jjl f106%4| 107% 

often under the consolidated name, | Cony deb @ 43 1911... Mas) ...5-) “ssn. Cons deben 4s perpetual. _J&Jjl [106 107% 

Akron & Barb Belt g 4s’°42_J&D 94 95 || Prior lien 34s g 1925.___J&J 92 34 93 New Brunsw Ist g 5s’34.F & Aji f114 116 

Alabama Cent—See South’n Ry. || Ist M 4s 6 July 1 1948..A&QO; 100 100 % Cons deb 4s perpetual__J&Jjl [103 105 

Ala Gt Southist 5s Dec ’27..J&J} 105 {| -.--- || Pitt Je&M div 34s 2’25.M&N 89 90 Ont &Que deb gu rp.J&Dil fi3i 133 
Gen M 5s Dec 1 1927 £._J&D)} 103 | -.-.-- || Pittsb Lake Erie & W Va— Carb & Shaw—See Ill Central 4 
Ea 4\sgNov’09 May’1l6.M&N)| 434%) 4%%'| Refund gold 4s 1941_M&N 3 93%||\Carthage & Adiron.—SeeN YC 4 
Belt Ry of Chattanooga— || § W div ist g 344s 1925_J&J 90% 91 Carolina Cent—See Seab Air L4 

ist M 5sJuly 1 1945 _..J&J}; 101 | 2. || Central Ohio— Carolina Clinchfield & Ohio — 

Alabama N Orl T & P Junc— Reor Ist con g 4%s’30M&S; 102%! ----- Ist g 5s 1938 op____---_ J&Di 99 102% 
*A”’ deb 5s g 1910-1940_M&N// f112 114 Monon Riv ist g5s1919.F&A;} 101 | -.---. Catawissa Cons g 4s 1948__A&Of 101 1u3 
“B’’ deb g 5s 1910-1940. M&N// 7106 108 Pitts Cl & Tol Ist 6s ’22.A&0; 110%; .-....|\C Rla F & N—See B , 

“C” deb g 5s Nov 11940 A&Ollf 96 98 || Pitts Junc—list g 6s ’22._.J&J| 108 {| ----- \|i\C R & Mo Riv—See Chic & N W 
Ala. Tenn.& Nor 58,1956. A&0O 95 100 | 2d g 5s July 1 1922__.J&J} 102 | ~--.... Cent Branch Ry—See Mo Pac 
Ala & Vick—Cong 5s 1921.A&Q0} 103 | ----. | Pitts & West—Ist 48 17_J&J Weal éeceu Cent BrU Pac—Ist g 4s 48_J&Di 89% 9 

2d consol g 5s 1921-_-_-_-_- A&O 98 .---.|| Schuylkill Riv East Side RR Central of Georgia— 

Vicks & Mer Ist g6s’21_A&0) 112 etna: i Ist ws 4s June 1’25.J&D} 100 | --.-.-- lst M g 5s Nov 1 1006... 298 1) es 
Albany & North Ist 5s1946_J&J} --.--; ----- | WVa tts ist 4sg "90A&0, -----| ----- Cons g 58 1945___...-- M& 109 109% 
Albany & Susq—See Del & Hud |Balt & Poto— 1st 6s g gu’11A&O; 102 | ----- Ist in (up to 5) Nov 1945_Octif 84 | ---.. 
Allegheny Valley—See Penn RR | Ist tunnel 6s g gu 1911__J&J; 10234) ----- 2d in (up to 5) Nov 1945_Octif -..-- 75 
Alleg & West—See Buff R & P |Bangor & Aroostook— 3d in (up to 5) Nov eg te tinek 72 
Allentown Term 4s g1919__J&J} 10244)  __ -- | Ist mort 5s g Jan 1 °43__J&J| ----.| ----- Equip 444s May 1 1910_M&N 5 43% 
Alton Bridge—See St CM & StL || 2d 5s g July 1 1945__-__-- J&3; 105 | ance Equip 4%s Nov 11910_M&Nib- 5 444% 
Ann Arbor Ist g 4s 1995_.Q-J} _..-- 8434 Cons refund g 4s 1951____J&J 84 85 Chat Div g 4s 1951_____ J& 9054 Be cri ch 
Arkansas Oklahoma & West— || Aroostook Nor—5s g’47.A&0) 107 | --.-- Macon & Nor g 5s 1946. J&H 110 |  ____- 

ist g 68 Jan 1 1947 ___. J&J} -.--- 100 | Nor Maine Seaport 58’35A&0; 106 108 Mid Ga & Atl Ist 5s 1947.J& 106%} 10934 
asheville & Spartanburg—S U& || Piscat Div g 5s Jan ’43_.A&O} 109 110 Mobile Div g 5s 1946____J& 11074 bécee 

Col Ist m g gu 4s 1995__J&J 82 -.---|}_ Van Bur Ex 58g Jan °43.A&O| -«...-| -.-.. Oconee Div Ist g 5s 1945.J& 1 LP ag eee 
Atch & East’n Br—4s 1928_J&J 80 --.--||Battle Creek & Stur—See MichC Cent RR & Bkg Co of Ga— 

Atchison Topeka & Santa Fe— || Bellingham Bay & British Col— Coll tr g 5s 1937 opt__M&Ni 105 } ___-- 
Gen mort gold 4s 1995.-_A&O| 100%} 100% Ist g 5s Dec 1 1932___-- i ares ae Chattahoochee & Guif RR 
Adjustment 4s July 1 ’95_Nov | ee || Bell & Caron. See Illinois Cent Ist g 5s July 1 1930__J&Jif 101 103 

temped ......... .M&@n BOR Seucs |Bell’s Gap. Pa & Northw’n Chat R & South g 5s’47_J&Jif 107 |  --.-- 

Conv g 4s 1955 (iss 09).J&D) -- -.| ----- iBelt Ry of Chat. See Ala Gr So Eatonton Br 5s g 1926__J&Dif 103 | ----- 

Conv g 48 1955 opt_---- J&D) 121 121 34) Belvidere Del—Gu 481927-F&A| 100 | ----- Ocean SS Co g gtd 5s’20_J&Jif 104 |  -..-- 

Gonv g 58 1917 ----.---- J&D) 121 121%}; Ist g gu 34s 1943______- IJ&J oh mere Cent N Eng Ist g 5s 1919_F&Aj 10244; -_-__-- 

Deb 4s Ser H 1910..... F&A 99%; 100% | Bennington & Rutl’d. See Rut Gen inc g 5s Feb 1°49__Oct tf 68 }  -_--. 

Ser I 1911 _...... F&A _ |Big Sandy Ry. See Ches & Ohio Dutchess Co 44s 40 gu_J&D} 103 106% 
Ser. J to L ’12 to ’14.F&Ab 454%! 414%) Birm Belt. See St L & San Fr Central of New Jersey— 

Tran 8 L ist g 481958 _J&J| 94 94%) Boca & ey Ge "SR op. A&O) . 25.) S.... Gen M (now Ist) g 5s’87_J& 12634) 127% 

Cane Belt is 5s 19210p J&D| 93%) 101 ||Boonville St Louis & South— Equip 4s Apr "10 to ’12_A&O;} 99 100% 

Chic & St L Ist 68 1915_M&S;} —-__-- 110 | Ist M g 6s 1911_.___- F&A 99 101 Am D&Imp Co gtd 5s’21_J&H ----- 110 

E Okla Div Ist g 4s ’28 M&S| --.--- 97 || Boston & Albany—4s 1913.A&0 ae eee Leh & W mort 5s 1912_M&N -_---- 101 

Hutch & So Ist g 5s1928_J&J| 103 107 | 48 May 1 1933eu NVC M&N) 100%) ----- Ext 4s June 1 1910__Q-Mj 100 100% 

San Fr & San Joaquin Vall— | 43 May11934guN YCME&N| 100% ----- N Y & L Br Gen g 4s’41.M& 100 {| --.-- 

Ist g 5s Oct 11940____A&O/f 117%) —_---- \ 344s Jan1 1951... ____._J&J 89%)  .--- Gen g 5s 1941________ M& See Ee ces 

Atl & Char—See Southern Ry | | Ref 34s 1952 gu NYC__A&O 89%) _..-- Central Pacific—See So Pacific 

AtiKnox &Cin—SeeLouis& Nash | |\Bos Clin F & N B. See Old Col Cent Vermont Ist g 4s’20__Q- 89 8934 

Atlanta Knoxv & Nor—See Louisv & Njash || Bos Conc & M. See Con & Mon Charleston & Western Carol— 

Atian & W Pt—Deb 6s opt_J&J| 103 1 |Boston & Lowell 4s 1913__F&A ee Ist g 5s Oct 1 1946____A&O}f 107 109 

Atlanta Birm & Atlantic— 4s March 1915_......-- M&S ae ee Aug Term Ist gu g 6s’47.A&O]) --.--] ----- 
ist m g 6s Jan 1 19386 op.J&Jif 50 60 ao July § 190161; 4... 25 J&JI Be ee Charlotte Col & Aug—See So’n 
Joint col trnotes5s’100p M&S} 80 | ___-- Bisel Sa A&O| 99%) -_---- Chateaugay Rv—See Del & H 
Ati& Birm—Ist g5s1934_J&J 96% 98 | 4s April 1932....-..... AGO 160. 1 2.5. Chattanooga Station Co— 

Atlantic & Dan—See South RR | 334s July 1 1919__._-__- J&Ji 95%) ----- lst mort g 4s 1957 gu.__J& 85 91 

Atlantic City—5s 1919_..M&N| 1064] 107%) Boston & Maine—44sg’44.J&J| 106 | —__--- Chesapeake & Ohio— 
lst consol g gu 48 1951_._J&J} --.--| ----- | 44s April 1 1929 _._-__ A&O|} 105 105% ist Mort g 6s Jan 11911.A&O} 102 { --.-- 

Atlantic Coast Co of Conn— | ae Bene a 1996s 3 wc! &S;} 99 100 Term ist g 6s 1922_____ BEE Poel saws 
Certs Indebt 5s irredeem.J&Dif ..--- 105 || 4s Feb 1 1937......-..- F&A gel eee Ist con g 5s 1939______-_ M&N| 114%) 11434 
Certs Indebt 4s opt 1920_J&Jif 84 | ----- } .@y Ave Th’ $908. cece ee &A ey, Pe General 44s gold 1992_M&8S} 103%; 103% 

4s 1925 opt 1910______ PS ae" tes earn || 334s Nov 1 1921..____- M&N| 93 ee Gen fdg & impt 5s 1929 _.J&J| 10234; 103 

Atlantic Coast Line RR— i Siew chr 1088. 5 Ta ee ee Car tr g4sSerB’10-"12 _F&alb 467, 44% 

1st cons 4s July 1 1952M&8 94% 95\%|| 3s July 1 1950__--..___- I&S Te Sees Car tr g 4s SerC '10-712_M&Sib 138% 44% 
Col tr g 4s Oct 1’520pM&N/ ----- 9|. || PortsGtF & Con 4%s’37.J&D|} 106 aS Car tr ¢ oak Oct’10-16A&0)/b 434% 44%, 
Certs of Indeb4s,irred.M&Nif -_-.- 89 | Bos&NYAL, SeeNYNH & H Craig Valley Ist 5s g’40_J&J| ----- 12 
5% notes 1910__.__- M&S|} 100%} 100%)|Boston & Prov—4s 1918___J&J| 99% ___- Potts Creek 4s 1946____- | eae 89 % 
AlaMid—1st gug5s’28M&N| 109 | __--- Boston Rev B & L 4%s’27_J&J| 102 oy oa R & A Div Ist con g4s’89J&J| 99%) 9934 
Atlantic Coast Line of SC— iBruns & W. See At Coast Line 2d cong 4s 1989______ OS ii 974 
Gen ist g 4s July ’48_J&J 99 9934) Buffalo Creek con g 58°45 _J&J) 113%) 115 WarmSpvVal Ist 5s g’41.M& SE Ter .aaene 
NE of 8 C 6s 1933_.J&J)} 123 | ----- ‘Buff N Y & Erie. See Erie. Coa! River Ry Ist 4s gu45J&I4-_--- 89% 
WilCol&Aug 6s 1910J&D)} 101 | —---- |Buffalo Rochester & Pittsburg— Elevator Co g 4s guar’38A& 85 88 
Brun & West Ist 4s’38.J&J| 96 --+--|| General 5s g 1937_____- M&S --| 115% Big Sandy Ry Ist g4s’44J&D} ----- 88 3% 
Cent of So Car 6s ’'21__J&J} 109 | —_ __-- Con g 4%s 1957 __- ME&N| 109%} —-..-. Gr’nb’rRy Ist g gd 48’°40M& 91 95% 
Char & SavGen 7sg36.J&J; 13234) ----- | Equipg 4% Ser F 1927_A&0O) 100 | ____L Chesterfield & Lancaster— 
Fla So ist g gu 4s "45. _J&J 93 94 | Al &West 4sgguar1998._A&0O} 100 | -___- ist mg 5s Aug11955__._..PF&A oe 8 wade 
Nor & Car 58 1939_.A&O} 112%) --.-. || Clear & M Ist 5s g@ gu’43__J&J| 11554)  ___-- Chicago & Alton Ry— 

Pet’b’g—ClassA5s g’26.J&)| 111 -----|| Roch & P Ist g6s1921_.F&A} 11734} -._--|| Ist Hen g 3%s 1950___.J&J} 7544) 75% 
Class B 6s g 1926__A&O| 123 |  ..-- i Consol 1st g 68 1922_.J&D| ____- 120%)! RR refund g 3s 1949__A&0| 76h| 78 
Rich & Peters6s1915.M&N| 110 | -~.--- '|Buffalo & Southwest. see Erie Eq Assc’n 4s Nov’09-15 M&Nib 4%%| 45%% 

Consol 78 1915____. M&N| 114 ---.||Buffalo & Se. Miss R Bdge 6s g 1912._A&0} -..--} ----- 
Consol 4%s g 1940_A&O} 108 | ----- || Ist g 44s April 1 1953__.M&N 88 91 oy ye Burlington & Quincy— 
SavFla&W ist g6s’84A&0| 126%) -.-. || Refund 4s April11951___J&J) _.._- 86 5s debenture 1913_____ M&N} 101%} 102 
Ist M g 58 1934__.__.A&O} 112%) ----- || Burl Ced Rep No. See CRI&P Gen M 4s 1958_._._.__- &S 99% 99 34 
Silver Spgs Ocala & Gulf— ||Burl & Mo(Neb.) SeeC B&Q Denv Ext col tr 481922 F&A; 9934) ----- 
a Bi): Be ei weed ORME chews |\California Nerthwestern— IllinoisDiv3 4s’49 op’29.J&J| 90% 90% 
Wil & Wel gen g 5s ’35_.J&J| 113%] --.--- || IstM sf g 5s 1928 gu.._A&O/f 106 107 4s July 1 1949____.__- J&J; 100 101 
Gen mort g 4s 1935_J&J 00%; 10134||\California Pacific. See So Pac Iowa Div s f 58s 1919...A&OQO) 105'4; ----- 

Atlantic Tenn & O—See So Ry ||Cam & Clear—Ist 582 1941_J&J} 107 |  __-- A Sk hk A A&O Sew) wasas 

Augusta South—See South Ry ||\Canada Sou Ist 6s 1913_.._-J&J) ____- 105%4|| Nebraska Ext 4s 1927..M&N} 99%] ----- 

Aug Term—See Charl & W Car || 2d mort 5s Mar11913 M&S} 102 102%|| 8&8 W Divsf 4s 1921_...M&S; 99}4) ----- 

Austin & Northw’n—See So Pac |\Can No—Land gr 48 1919.F&A/ ____- 100 Burl & Mo (Neb)Ist 68’18J&J; 102 105 

Balt Ches & Atlan—See Pa RR || Ist con deh 4s 1930 eu J&D 30) 101 103 Consol &s non-ex 1918_J&J}; 102 105 

Balt & Cumberland Valley— i Can Nor Div 4s 1929 gu_F&A! 101 103 4s sinking fund 1910._.J&J} 100 ;{ -.--- 
RR Ist M 6s July 1929___J&J|} 112 | -.... Imperial Roll Stk 44s series T 
Ex ist MA@s Jnuiv1921___.J&J' 110 | _..-- | "Sept 1. 1910-1919 gu M&S 5%| 4% % 

t Basis. f This price includes accrued interest. k Last sale In London’ wn Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now ‘“‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 





[VoL. LXXxIx. 

































































Bonds. Bid. | Ask. Bonds Bid, Ask. Bonds. Bid, Ask 
Chicago Bur & Quincy—Con. Chicago Subway— Delaware Lack & W 
Han & St Jos ist 681911 M&S} 102 102%4||_ 1st lien g 5s 1928 op_---- BOE sehen. saan Morris & Essex Ist £7314M&N 112%; 112% 
Lincoln & N W 78 1910._J&J; 101 | ---.- Chic Terminal Transfer— Ist con 7s guar 1915..J&D} 115%) 115% 
oni ub Val ist 6s 1919—J&J| 103%) -_-.-- hic & G W 5s g 1936-.-J&D; 104 Scab tier Mon Jan ’12._J&J} 100 |} --... 
Q joint 4s—See Gt North. Chicago & Western Indiana— Ref 8 Dec 1 2000_J&D 94 95 
Chic Cincinnati & Louisville— Gen g 6s Dec 1 1932.---Q-M! 111 113 N Y & Western— 
Gen ref g 4; 8 1953.---- yard 43 46 Consol g gu 4s 1952_..-- el 26gae 9416 by = g’d Jan 1 1921._J&J} 117 118% 
Equip g SP Rac SAO «.. wd adeua Chic & West Mich—See Pere M : cons 1923...F&A| 110 111 
Cincin & Indiana West RR— Chic Wis & Minn—See Wis Cent Tees mp 4s gC ae '23.. RGN 100%} ..... 
1st g 5sJune aoe op l2J&Dif 85 90 |\Choc Ok & Guif—See Ch RI & P Osw & duran de M&N| 107 112 
Cincin Rich & Muncie— Cin Bluff & Chic 5s 1933...M&S/f __... 40 Valley N Y ist os TIF&A me. Tabac. 
lst g 58 1950,op1910_A&O}f 85 90 |\Cin Dayton & Ironton— Warren 1 1st ref 344s 2000F&A we 4° sce... 
Chicago & Cincinnati RR— lst gu gold 5s 196i. Meh ee ee Denver & Rio Grande— 
lst g5s19520p '12_F&Aif 85 90 |\Cin Find & Ft W—See Cin H bea Ist con g 4s 1936_-.-.-.-- ; ren 97 
Chi & Eastern [llinois— Cincinnati Hamilton & Da a tt Ist con 4s 1936.-.--- ie Ge ae 
Ref&Imp M 4s @ '55 op_J&J) __-_.- 86%|| General 5s i iL ae 105 109 Impr gold 5s 1928____.- @Di 103984). 12... 
lst consol 6s gold 1934_A&0) 129 129%|| 2d mort gold 4s ey des 101 103 Ist & refs § 58’19550p..F&A| 94% 95 
Gen consol ist 5s 1937- i 112%4| 112%)|| Refund g 4s 1954__.---- J&If 94 96 Rio Grande Western— 
Eq 5s Ser B ’09 Sept’10- ys: b4.70%)| 4.30 444% ecol notes 08 opt M&Sif 69 72 ist g 4s July 1 1939_._J&J ot, ee oe 
ea 4s July’10 to ryan’ 15 &J b4.70%| 4.39%); 4% z cal tr notes 713 op J&J 97% 97% Ist cons g 4s 1949 op_-A&O} ----- 84% 
s Ser E to Aug’15_F &A' b4.70% 4.30% || Cin Findlay & Ft Wayne— UtCt4s gd g Jan 1 ’717_A&O 90 95 
oa é C Ry—lIst 5s 1936_J&J;  ___-- 116 | Ist AS 4s 1923_...- M&N 86 90 | Utah Fuel Ist 5s ’31_.M&8| ----- 95 
Danv &G C’k Ist M 6s’20M&N| 107 | ----- || Day & Mich 1st 5s yu 11. ae 100 101 ||Des Moines & Ft Dodge RR— 
EvT H & Chicinc 6s —" a er iC I 8t L & C—See C Ist gu g 4s 1935_-_-_-- I&I 91 92 
Chicago Hammond & West— i\Cincinnati Indianapolis & hy Des M Iowa Falls & Northern— 
iste. g 68 Jan 1 1927__.__- J&J| 117 | 121 || Ist & ref g 4s 1953 guar_J&J| 88 90 Ist g 58 1931 opt 1906--J&J| =... 98 
Chic & I C Ry—See Chic & E Ill. | Ind Dec &W—Ist g 5s8’35 J& Jif 105 110 ||DesMoinesUnion 5s 1917_.M&N| 102 | .-... 
Chicago Indiana &Southern Ry Ist gd g g 53 1935...... ee wcwasd uswe ||Detroit Grand Haven & Milw— 
Con m g 4s 1956 guar -_J&J 95 953% | Equip 4s 1999 to 1911IM&N/b -.---| -...- || Ist Equip 6s Nov 14’18-A&O}| 110 112% 
Ind Ills & Ia Ist g 4s 1950. J&J 98 9944|\Cincinnati Lebanon & North— ||_ Con guar 6s Nov 151918_A&O} 103 109 
Chi Ind & Louisville— | Ist 68 1916-....-....-.- J&J) 102%4) ..... || DetGrRapids&W—See Pere M. 
Refund mtg g 6s 1947..-_J&J| 128%) ----- lst cons gu g 4s 1942._M&N _, Se Bera ||Detroit & Mack—- 
Refund mis & 8 Sees > ES). ae ee ‘Cin & Musk a V alley— Prior lien g 4s 1995_-...- J&D ae eee 
Indianap&Louis 1s 4s’56 J&J| _....| _-_-- | Ist gu g 4s 1948. __-__- wom O87: conus Mort gold 4s 1995._-_-- J&D| 91 94 
LNA &C ist 6s 1910.-.J&J| 10044) ----- wey NO & Texas Pac— Detroit Mack & Marq— 
aes wey @ Os 1911. FAA) ...<.| 2... Eqp 4l4s Nov.’09-16...M&N | 054% 5% Land nt inc 7s 1911.__A&é0 33 40 
ChI&StLShL—See CCC&StL ‘Cin North ist g 4s 1951- es 85 90 ||Detroit Toledo & Ironton— 

Chicago Milwaukee & St Paul— -|\Cin Rich & F W—7s g’21_J&D}| 117 122 Ohio South g 4s Mar ’41_M&S} 72 80 

Gen g 4s A May 1 1989. “344 101%| 103 ‘Cin San & ‘Glev See CCC&Sst L Gen lien & div Ist g 48s’55 J&D 50 60 

g 344s B May 11989_J&J| 8934) 89%/\Clearfield&Jeff—See Pa & No W Con M g 44s 1980_-_-_-- PRA otic 2 35 

Ternt Ss 2: 0 Fae: ¢ > | eee 105% \Clearf & Mahoning—See BR&P. | Sete & Toledo Shore i 

Deb + ‘emp ctfs) 1934..... 93 %4 94 %| iCleveland Akron & Columbus— Ou 60 1908. cs 3. &J 86 91 

Chic & L Sup Div g 5s 21 J&J;} 109%; 109 0% Gen gold 5s 1927_-.----: u&S} 108 11134) | Dulut & Iron Range— 

Ch & Mo Riv Ist 5s 1926_J&J} 1114) ----- [st cons gu g 4s 1940_._F&A OB eeereee 1 SF 8 eS ee &O} 110 112 

Chic & Pac Div 6s 1910.-J&J| 100%! 101% Unguaranteed _-_...-..--- eb) etbenal od mort 6s 1916_-.-__-- co a a ce 
West Div gold 5s 1921_J&J| 108 109 }4||\Cleve Cin Chic & St Louis— || Duluth Missabe & Northern— 

Dak &GtSo ist g 5s 1916-J&J| 10434)  ____- General 4s gold eerens 98% 99 | Po 2. . See p> ae ee 

Dubuque Div Ist 6s 1920.J&J| 11744) 118%4)) 5% g notes 1911_------ J&D; 101%} 10134) Ist cons g 6s Jan 1 1923_J&J} -----} ----- 

ta & So g 6s ass’d ’24.J&J; 120%) _.___ Cairo Div 1st g 4s 1939__J&J Bare Secs. || Gen gsf 5s Jan 1 1943__J&J} 106 108 
H & Dak Ext Ist 7s ’10- #>s- oo ae CW & M Div Ist4s g’91_J&J| -._-- 941%) —_ ny Lake & Winni 
[st M 5s 1910.---_-.--- J& | A ees StL Div Ist col tr g 4s 990M&N 95 95 34) a 5s 1916 op 1911- eI 98 99 

LaC & DDiv 1st 5s1919 “3a 107 108%} Spr&Col Div 4s ist g’40.M&S 96 ia mie Dulut South Shore & Atlantic 

Milw & No Ist 6s 1910..J&D 10034; 101 3% hiteW V Div Ist 4s 2’40.J&J 95 97 £2 eee 3 110 
lst consol 6s 1913----_J&D) 106 | —___- | Central Indiana Ry Dul Short _Line—See StP&Dul. 

Mineral Pt Div 5s 1910._J&J|} 100%| -___- Ist gold guar 4s 1953_M&N 91% 93 ||Dutchess Co—See Cent NewEng 

So Minn Ist 6s 1910..--J&J| 100%) 101 Chic Ind & St L Sh Line Ry— East Tenn Va & Ga—See So Ry. 

Wis & Minn Div g 5s ’’21_J&J} 109%} ____-_ Ist ay guar 4s 1953_A&O 6 -....||Eastern Minn—See St PM & M. 

Wiscon Val Div Ist 6s 20_J&J| 118 | ____- C1S L&Cist 4s g Aug’36 Q- 985% 991¢|Easton & Amboy—See Leh Val. 

Ch & No M—See Pere Marquette Con sf 6s’20dr@105M&N!} 105 | ____- Elgin Jol & East 5s 1941_.M&N/| 11334] 115 

Chicago & North Western— CinSan&Clev con g 5s’28.J&J; 109%) 110 /||Elmira Cort & Nor—See Leh Val 
Con sf 7s Feb 1 1915..-._._Q-F) 113%} 114 Cleve Col Cin & Indianapolis. Elmira & Williamsp 6s ’710_J&J| 100 {| ---.-. 
General 3}4s g 1987_..._.MéN 90 90% Consol mort 7s 1914._J&D| 110 eee Income 6s 2862. _. ..__. Adept 1908} sic.. 
Sink fd pic ady 5s 1933._M&N|} 110%! 113 Cons sink fd 7s 1914._J&D| 109%} 112 ||El Paso & Rock Isld—See E} Pasjo & Soujthwest. 
— fund 6s 1929....A&O;} 111 | ____. Gen con g 6s 1934__._J&J| 125 | -..-- El Paso & Southwestern Co.— 

eosin A&O| 108%) __-_-- Id Blm & W ext 48 1940._A&O|} -._..| -...- || New Mexico Ry & Coal Co— 
= tne deb 5s 1909... M&N 99%| ----- Ind & StList 7s 1919 A-_J&J; 120 | ____-_ lst coll tr g Bs Oct 1°47 A&0O 97 100 
ear deb 581921. A&O16) 106 108% [st 7s July 1919 Ser B M&S} 120 | ____. ist &con &coll tr g5s’51A &0 96 98 
eden bonds 4s 1926.F&A 15) 100%) 102 1st 7s July 1919 Ser C wee, Ee, eae DawsontRy & Coal— 

Cedar R & Mist 781916 M&N| 116 | ____- O ind & W g 5s Apr 1938-_ * Re Sees see ist col tr g5s’51 gusfJ&J 96 100 
Boyer Val Ist 344s ’23-J&D| 93% 9414) Peo & East cons 4s ’40__A 3 93 94 Moser oieesin Ist ggu 5s’51J&J} 100 104 
Frem Elk & Mo 3733. yo ee ee 2d cons ine 48 1990.-Apri1if 56 57 

Unstamped -_-_.-_-. nce ce BO bs sesame Cleveland Lorain & Wheeling— NY Y & E Ist 4s ext + 5’47 - M&N} 101 |} ----- 
Ia Minn &NW 1st 3%48’35 J&J 91 93 Con now ist 5% yo ee REET 113%|| 5s 2d ext gold 1919_____ M&S} 106%} 106% 
Madison ext lst g7s’11_A&O} 103 | —--_-- Stamped subject tocall_..-}| -____}|  -.. - 4\%s 3d ext gold 1923__._.M&S;| 105 {| -.... 
ManitowGB&NW3s'41 J&J) _-_---| ____- Con refg g 44s ’30 red__J&J| 99 | ____- 5s 4th ext gold 1920.._._._.A&O|} 107 | ---.. 
Marshfi ext Ist M 6s’22._A&0O} 109 | ____- Clev & Mah Val—5s g 1938_J&J| 112%) --_-- 4s 5th ext gold 1928__._._J&D - ae 
Menom ext ist g7s ’11_J&D| 103%) --__-- Clev & Marietta—See Penn RR. 7s 1st con g 1920_______ M&S 122 123 
Milwaukee ke Sh & W’n. Cleveland & Pitts—See Penn Co. 7s 1st con g fund 1920.._.M&S} ----- 124 

Con ist 6s gold 1921_M&N| 118 119 |\Cleveland Term & Valley— Prior lien g 4s 1996--.-_-- SEH «-.-. 88% 

Mich Div Ist g 6s ’24._J&J| 12134) --.--- lst 4s g gu 1995____-_- M&N| 95%| 97 Gen lien g 4s 1996_---__- SS 77 

Ashland Divist g6s’25M&S; 121%) ____-. Coal & Coke Ry Conv g 4s 1953 Ser A_._A&O 81 83 

Ex & imsfg5s 1929_F&A} 113 | —-___- 1st gold 5s Aor 11919.-.A&O} 95 98 4% Series B._..--.. -..- 73 73 

Incomes 6s 1911-.._._.M&N| 102 | —-___. Coal & Iron Ry aC&P. Equip g 4s Dec 1909..-_J&D/DB 5 4 

St P E GrTr Ist 68 2713.J&J| 103 | -.--- Colo Midland—tIst 4s g ’47_J&J| -.__. 82 Eq g 4s, Nov. '09-Nov’lGM&N\D 5%| 4 0 
Mil&StateLine Ist 344s’41J&J 0 Colo & So Ist g 4s 1929_.__F&A 97 % 98 Notes 6s Apr 8 1911_._.A&O| -----} ----- 
Minn & Iowalst g34s’24J&D EE SE Refg Mg 4s May 1’35 M&N 98 98%|| Penncollg4sFeb11951.F&A} ----- 84% 
N W Un 7sg June 1’*17_M&S| 11844) ---.-- Eq 5s SerA Apr’10-17_A&Olb 5% 44% Buff NY & E lst 7s1916_J&D| ----- 116% 
North Ill 1st 5s 1910__-_M&S;} 1004} 101 |ColoSpgs & Cripple Cr’k D Ry— . Buffalo & Southwestern— 
Peoria & Norw 34s ’26-_M&S ., £3 eae 1st gs f 5s 1930____----- 105 105% Ist g 6s’08 ext at5% ’18J&J} 102 105 
Prin & Norw 334s 1926-_J&J| 93 | -___- 1st cons 5s Oct 1942__._.A&0|} .9914| 100% 2d g 5s 08 ext to1918.J&J) 95 101 
SiouxCity & Pac 3}4s’36.F&A) 91 -| -__-- Columbia & Gr—See South’nRy JeffR R5s gu’09 ext to’19 A&O} 10534) -__.- 
Wino & St P Ist 7s ae -J&D) 117 119 44||\Col Hock Val&T—See Hock Val Chic & At —_ Terminal— 

Chicago Peoria & St Lo ColConnect & Ter—See Norf&W Ist M g 5s 1918_____- i ve meee 
Prior lien g 4s 1930. M&S PB ee oh Concord & Mont con 4s eee) < OOi¢) «-.-- Ch & Erie be Ist g1982_M&N| 1144 115 
Cons mtg § 5s 1930___.. ea: 46 denecccs Deb 4s June 1 1920____- J&D 98 99 Long Dock 6s con g 1935.A&0; 126 {| -_... 
Income 5s July 1 1930__-.--- pee Re REL Deb 3s June 1 1920_._.J&D} 92 | —..-- Newb & N Y Ist 581929_J&J) 101 } - LL 

Chic Rock Isl & Pac Railway— BC & Mimp 6s 1911____J&J| 102 |  -..-- NJ & NY 1st 6s1910___.M&N| 100 | —-__LL 
General g 4s 1988-__-.-.-.- &J 99 9934|\Conn & Pass—Ist g 48’48-A&O} 191 |  ..-- nyse gug5s’46.M&N} 105 | -.__. 
ist M 6s 1917_---.__--- &J} 112%) 113 New & Rich g’d 5s1911-_J&J} 100 |  .--- NYLE&WC & RR— : 

Ref g 4s 1934 op to 1911 - A&O 913 91 34/\Conn River—Gold 4s 1943_M&S|} 100 |  _ --- lst 6s cur guar 1922.__M&N| ; ----- 114 
Colltrg4s May’10to’18M&Nib 5%) 44%) 3%s Jan 1 1923________ J&I | Ee ee poe NYLE& D & I Co— 
do SerH1910..M&N; 98 | ___.- Cuba Eastern Ist 6s 1933.M&S} —.__- weil Ist 6s cur 1913__-___-- °° Sees 106% 
do Ser 1918- -M&N 9314 95 _ |Cuba RR—Ist g 5s 1952_-_J&J} ____- 100 N Y Pennsylvania & Ohio— 
Eq me i Feb ’10-Feb ’17_F&A\b 434%| 414%|Cumberland & & Pennsylvania— Prior lien 444s 1935.._M&S} 101 } -._.. 
I & Pac Railr wee “74 te @ 86 1091.5: cc. Bam? 108 1 scans “ p trust 5s 1910___Varif 101 103 
gold 2002.......- 78% 78%4||Current Riv—See K C Ft 8 t M. N Y S8usq & Western— 
Colt trust 5s oes 1913 opt Mes 92% 93 Dak & yy & St P. 1st resending 5s 19387._J&J| 106 106 % 
Burl Cedar Rapids & North— Dallas & Waco—See Mo K & T. 2d mort 434s 1937..__F&A} 85 95 
Con Ist re eer A&O} 114 115 pews Ry &C’l—See El Paso & |Southwiestern Gen mort 5s g 1940__F&A 88 91 
~~ Ra Dayton & Mich—See Cin H & D Term ist g 5s 1943_.__M&N;} 113 |  - LL. 
te) a gaat 1921--A&O 10634] ~...- Dayton & Union Ist 7s 1909J&D} 101 | -.--- Midl’d of NJ 1st 68710 A&O} 100 | -____L 
Mast 1st PP MESON Seidel iio c Income 6s due after 1910.J&D| 97 Sire ou Wilkes & Eastistg5s’42J&D| 103%4| 105% 
Choc Okla & Gulf— Delaware & Bound Brook— Erie & Pitts—See Penn RR. 
Gen M g 5s Oct 11919. J&J| 10534| 10534) ist con g 3s 1955_____ F&A Os: b hieae Evans Hend & Nash—See Louisv| & Nash 
Consol g 5s Ss egal 110 111 Delaware & Hudson— Evansville & Indianapolis— 
Choctaw & Memphis— | Conv deb 4s June 15 ’16_J&D} 10434) 105 Consol g g’d 6s 1926_---- J&J} 114 115 
lst g 5s Jan 1 P9049. J&J; 113%) 114 || 1st lien oaee 44s ’22 J&J| 102%] 103% Ev & In Ist 58 g’d Ge 24. .J&3} 112 | -.... 
Peoria Ry Ter 48’37 guopJ&J|_ 84 86 || Ist & refg4s 1943 _____ Os 6 ageing ie 101 4||Evansville & Terre Haute— 
Rock Isl & Peoria 6s 1925J&J} 115 -----|| Pa Div 7s Sept 10177. Mes itn it 120%} 1st con g 6s 1921___._.- J&J} 114%) 115% 
Keo&DesM—Ist 581923 A&O!| 104%) 106 | Adirond’k 1st 444s’42gu M&S} 104 | ~~~. am gen 5s gold 1942.._..A&O} -.-..| _._ - 

Ghic&StL—See Atch Top&SFa | Albany & Busq 3s g 1946 Eq 4%s SerC 1910-1916 F&AlD 5%) 4%% 

ChicSt L&NO—See Ill Central (cony bef 1916) gu...A&O| _.--- 105 Mt Vernon ist 6s g1923_A&O} --.... 109 

Chic St L & Pitts—See Penn Co. Bluff Pt Land Imp Co— Sul Co Br list g 5s 1930_A&0 Bae 

Chic St Paul Minn & Omaha— Ist M g guar 4s 1940. -J& 91 95 |& TH & Chic—See Chic & E Ill. 

Con 6s June 1 1930_-_-.-_- &D} 128 129 %'| Chateaugay Ore & Iron— Fargo & So—See Chic M & St P. 
Con 6s red to 3448 1930 J&D) 92 | ____- Guar g 4s 1942________ eee) .. GB* twecce 
Ch St P&Mist g6s1918_M&N; 128%) _____ Hudson Coal Co— 
North Wisconsin—és ’30.J&J| 128° | ____- Gu deb 4s 1910-1917_M&N| 95 | -..-- 
StP&SxC ist g6s1919.-A&O) 11434) -..-- Rens&Sar reg ist 7s’21.M&N| 1284) --.-- 
88 M&SW ist M5s’15 .M&N) 103 ! _____ Utica Clin & Bing 581939 J&J' 110 |  ----- 

b Basis. f This price includes accrued interest. k Last sale. {In London. Nominal, s Sale price. 
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RAILROAD BONDS. 


NOTICE.—AIl bond prices are now ‘‘and interest’’ excep where marked ‘“‘f,”” and income and defaulted bonds. 





















































Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. Bid. Ask, 
Fitch s Ma aie men 101 34) «.-.-- me & Gt Northern— Louisiana & Arkansas Ry— 
Gas, Refunding MY 928 Mr? 4. <woduce lst g 6s 1919_......... M&N 110 | .7..-.- Istsfg5s19270p’07_._.M&S| 94% 98% 
Siete isn nes 99M .-..- 2d Bs 19 00... cesses MGS 103 ivtede La Western—Ist 68 1021..-J&J 107 embdas 
4s July 1 a ptitbendean Mes 7. a ee Co ctfs of Dep_-_.- -- 103 110 ||Louisv Cin & Lex—See L & N 
4s Refunding 1925---.- &N} 100 | ...-. ” 4s gold 1921____..-. CT! Eee 47 ||Louisville Henderson & St L— 
4s Refunding Mar peokee 99%| 101 Equ ip 5sJuly’09toJan’13 J&J} .-.--| ----- lst mort g 5s 1946_.._.-_ J&J| 110%) «----. 
) Refunding 1927 ...-.. SO; 208 | aston Co “eg River Bridge— Louisville & Jeffersonv Brid 
4e Jam 1998... ....ccc0% A SOO °° 4: ekinae lIst M 7s 1920___..-- M&N; 100 | ..L-- Guaranteed gold 48 1945_M&S| 93 95 
64s Oct 1 1920......-.- &0| 94 95 |\Iowa Cent—Iist g 5s 1938..J&D/ 10634); 108%'|\Louisville & Nashville— 
3s Oct J 1921_....--- A&O| 94 95 Ist & ref’d’g g 4s 1951__M&S 6 77 Gen mort g 6s 1930_--.-- J&D| 115%) 117 
& Buston—7s 1924- Aes down « 140}%4||lowa Falls&SC—1st 7s ’17_A&O| ----- 120 50-year gold 58 1937_...M&N| 116 | ---.. 
Flint &Pere Marq—S eePereMarqg Jacksonville Terminal— Unified gold 4s 1940_-.-.-- J&J 99% 99% 
Fla Cent & | Pen—See Sea Air Line Ist M5 5s ged July 11939_J&J; 101 | -...- Coll tr g 58 1931_-.-..-- M&N;} 110%) ----- 
Florida East Coast— Jefferson 5% 8 notes 1910____-_-- M&S; 100%) 100% 
Ist m g 44s 1959. ... J&D) ----- 102 |\Jeff Mad & Ind—See Ps. oy At &Cin div.g 48,55 W&N 9414 94% 
Coll tr 6s Aug 1 1910_.F&A;} -- |} --.--- Kal Al & G R—See LS & M Atl Knox & Nor Ist 5s"°46J&D) ----- 116 
Coll tr 6s Aug 15 ’10_ F&A15 LOOSE! ss-ne Kanaw & Mich—See Tol & O ro Consol g 4s 2002__--.-. M&S| .-.-- Gate ta ae 
Florida South’n—SeeAtCoast L Kankakee & S W—See Ill Cent Lou C & Lex 4%sg’31_M&N;} 103%) ----.- 
Florida West Shore— Kansas C Belt 1st 6s 1916..J&J| 108 109 | N g. & } ag a gz 68 1930_J&J} 125%)  --.-.. 
Ist g gu 5s 1934_.-....--- J&J; 93 97 ||Kansas Cit yas &foe, jog: J 3 CS ieee. 1.52... "Re Ot are 
Fonda Johnstown & Gloversv— Ist 5s g 1925 guar__---- A&O| 96% 97% Patt aly tie Ist 4s’46_F&A| 9634 97% 
lst cons ref’g g 44s 1947_J&J Oe 1< wens Kan City Ft Seott % Memphis— Pensacola Div Ist 6s ’20_M&S| 10644| 108 
Gen ref’g g 4s 1950_-.-_--- JI&J 92 95 Refdg g 4s 1936 guar... 42% 8344) 8314) B8t Louis a lst g 6s ’21_M&8} 114%) ----.- 
Ist conref44s’520pt.-_M&N| 84 86 Cons 6s 1928_.......-- M&N| 11944) 119%) Oh op GR... Casiincs M&S 8° 75 
Ft Worth &Den City 6s 21.J&D) 114% 115%!|| Equip notes g 4s ser B St & prop Ist g 58 1916.M&S| -----| ----- 
Fort Worth & Rio Grande— Feb ’10-’Aug 1915 _.-F&A|bD 5% 494% S&NAlacolsfg6s1910_A&0) 100% ----- 
es eee J&J; 86 88 Current Riv 1st 5s 1927_.A&0; 100 10 EH & N Ist 681919._..J&D|} 111%) ---.-- 
Fre Elk & Mo Riv—SeeC & NW Kan C Ft Scott & Gulf— Henderson Br 6s g 1931_M&$| ---.-- 109 
Galv Har & San An—See So Pac Ist 75°08 ext 5% to’11J&D;} 100 | --.--- Kent Central—4s g 1987_J&J 97 98 
Gal Hous&Hen—Ist 5s’13 A&O| 97 | ----- Kansas City Memphis & Bir— L&N Mob&Mont 4%4s’45M&S) 10574) . ----- 
Gen & Wyo Ist g 5s 1929._A&O; -----| ----- Gen 4s 1934_._....--. a See Geers Louisv & Nashv South’n joint 
Georg & Alabama—See Seab AL Income 5s 1934_.--. Bevt Ai 8D |. enene gold 4s 1952 op 1907.--J&J| 90 91 
Georgia Car & N—See Seab A L Assented _...____- Fe Ree L&NTermIst g 4s’52 gu.J&D 97 98 
Georgia Coast & Piedmont— Kansas City & Mem Ry & B— NasF&S Ist gug5s’37__F&A| ----- 113 
Ist g 5s 1946... _. ----- M&S 90 95 lat 5e g 1920... .ncss~< Bae 306 4. wnwns yar Atl lst 6s gu ’21_F&A/| 111 | ----. 
Geor Midland—See Southern Ry Kans & Mo—lst 5s ’22__F&A} 98 | .---- 8 & NAla Con Mg 5s’36_F&A/ 110 114 
Georgia Pacific—See South’n Ry MemK &Col lstM7s 1910 M&S} 100 | ~~... Macon Dublin & Savannah— 
Geo RR & Bank’g 6s 1910 deif SS eee Rich Hill RR ist 7s ’10_M&S|} 100 | ----- Ist gold 5s 1947 guar_._-J&J| 95 97 
2 eo eoaeeers FPN ght Be ae Kansas City Mexico & —— Mahoning Coal—See LS & MS 
6s Jan 1 i= i ics Gaol pS BS ae eee Ist g 4s 1951_.__._. ._- 68 70 ||Maine Central— 
4o.dan 1 10647 .. ........4 J&I\f 94 96 ||\Kan City & NW Ist g 5s 33. Jes 100 105 Chie JURORS. co emionsc A&O| 10534; ----- 
Georgia Southern & Florida— Kan City & Pac—See M K & T || Coll tr 5s 1923_-_-.-..- &D;} 109 i ach 
ee ol. rere FE know 109 %|Kan City St Jos & Council B— || Cons 5s Apr 1 1912__--- A&O| 1014) ----- 
Getiye pure & War Ry— Nodaway Val Ist 781920 J&D| 104 | -.--- || Cons 4s Apr 1 1912 --A&® 100}4| ---- 
wp guar Oct 1’26.A&0} 104 | -...- Tarkio Val ist 7s 1920..J&D} 104 | ----- || Cons 4s Apr 1 1912__-_-- At Of sccke 
Gin. Vai Globe & Nor—SeeSoPa Kan City Southern— | Bur & N A 4s gold 1933-.J&J| 100 | -.-.- 
Gr Rap Bel & Sag—SeePereMar ist g 3s 1950. .......... 74 74 34 seeetoes Ry—G 4s1930M&N; 94 | ----- 
Grand Rapids & Ind— Ref & imp’t 5s Apr 1 ’50 iy 5 10044; 100 Knox & Linc Ist M Pe = 
iesten Ist Dee J ANE PS ae Se ene Kan City Wat & ae BR iy 3 ouis at & G Heme 40 1920. ........< OS sexes 
uskegon Div £5 5s anes oe ee Kentucky Central—See L & ed Coos 1st gd 4s’30_ MEN 99 100 
ennd Trunk W "a. —— & Ind Bridge & RR ae ae tegen sg’30M&N| 106 108 
NWGrTr Ist 6s “py 1’10_J&J| 100 101 K & 1 Br ist g 5s pets. ee 99%; 100% ashington Co Ry Ist g gu 
Ist g g 4s July 1 1950____J&Jilf 97 99 1st consol g 4s 1950. __-_- Mins: GR ok, sebue 348 an 1954 op 1924____- 86%4| 88 
2d ine g 4s July 11950_--_July|/f 83 86 ||Keokuk & Des M—See C it &P Manitoba & Southeastern— 
-_ Northern— Knoxv & Ohio—See South’n Ry [st gu 4s £ Feb 11929__F&A| ----- 100 
B & Q coll trg4s1921_J&J; 97% 975||Lake Erie & Western— Marquette Houghton & Ont— 
Greet Northern Ry of Canada— Ist g 5s Jan 1 1937_----- J&J; 114% 115 Mort 6s 1925_._.._-.-- A&O| 116 118 
Con 4s 1934 opt te. 1914_A&0| 80 83 2d g 5s July 1 1941___-_- PaSL: At So oan Md Del & Va 5s 1955, gu.F&A| 101 103 
Gulf Beau & Kan -- No Ohi blo lat. gu Seg 45--ALS 112%} . 11434)|Maryl & Pa ist ¢ 4s 1951. M&S 92 93 
ist 6s g Aug 1 1913 ie ii Fee 14 |: «<<. Lake Sh & M —SeeN YC) & HR Income 4s 1951_._-_--- ASOT. G6.F seuss 
ad ¢ 5s Aug 1 1913_---- F&A eee Leavenw’th Term Ry & Bridge|— Mason City & Ft ge— 
Gulf & Ship Island RR— Ist M gold 5s 1923_-_--.-- J 85 95 Ist M g 4s 1955__--_---- J&D 86 861% 
[st ref & term g 5sFeb’52_J&J ape 96 ||Lehigh & Hudson River RR— McK’ sp’t& B LP ony J PMcK&Y 
Mort g 6s Apr 1910-’11-A&O}  .----) ----- ix sport ge g 58 1911_J&J| 100 | -..-. Merchants’ Br—See Term RR. 
Gulf Terminal of Mobile— uly 1 1917---.. J&@5; 100 | ...-- Meridian Terminal— 
lst mort g 4s 1957 gu---J&J 87 90 Gen g July 11920 guar J&J; 101 | ----- Ist M 4s 1955 guar....M&N| 85 92 
Han & St Jo—See CB &Q. Unguaranteed __......--- OS EERE ape Sas Mexican Central— 
Harrisb Ports Mt J iy Lanc— Warw Val 1st4 edlyl11A 4&0 SR LAK? micah Cons g 4s 1911 _..._...-- &J) 95 96 
1st 4s July 1 1913_-___-- To Se 2S ee 2d 6s Oct 1912_._.-__ ls MO Be eee soe Central Tr Co ctfs of dep__|. -----| --.-- 
Hartford & Conn Western— Lehigh & Lake Seriea_See iehis h Vallely 1st con ine 3s Jan 10 ’39_July|f 26 27% 
Ist ext g 434s July 11923_J&J; 101 | -...- Lehigh Valley— Central Tr Co ctfs of de vl 26 28 
Henderson Br—See Louis& Nash Ist 6s ext g 4s 1948____- pT ie gE amarante 2d con inc 3s Jan 10 1939_ aed) 224%, 24 
Hocking Valle a -—— Con M 6s ann regirred _.J&D} 14934} 150 Equip & coll g 5s 1917.-A&O/} -----| ----- 
Ist Ist con g 4348 1 ae &J; 104% 105%) Con M 6s R gold 1923..__J&D| ----- 121 2d_ «Ser teens. AGO! 265-8 bates 
Car tr g 4}4sNov’09-"12M&N| -----| ----- Con M 44s C 1923-_-.-.- J&D) 105 107 || Coll tr_notes 5s 191622. Ses 100 100% 
&4 ‘4 SerA Feb’10-"17F&A/| -.----| ----- Con M 4s ann irred.._.J&D| 114 | ----- Mexican International— 
V Ext 4s 1948_. A&O 98% 99 20 ME 7a TO10. ...30cnau &S8| 102%) --.-- Prior lien g 444s 1947.__.M&S; -----| ----- 
Col & Tol ist g481955.-F&A| 97 | ----- Gen cons g 4s 2003_---- M&N| 974%) —----- 1st con g 4s 1977_------ M&Si --.--| «<<cu< 
Ohio&W Va ist 75 1910_M&N;| 101 103 Easton & Amboy— Stamped guar op to Mar ’07} -----| ----- 
Hoosac Tunne! & Wilmington— Ist 5s May 1 1020._.-M&N BS Gears Mex Nor ist g 6s 1910____J&D} -----| ----- 
1st Ad fg5s HLF dy he ea ass 90 100 Elmira Cortland & North’n— Mich Cent—See NYC & HR 
Housato H&H Ist pf g 6s Apr11914.A&0O; 10234)  _._-- Middlesex Valen — See Leh Val 
Houston E & W Tex— Sea 8 Pac 1st gu g 5s 1914_-____- A&O} 101%)  --.-- Midland of N J—See Erie 
Houston &Tex Cert—See So Pac Lehigh & Lake Erie— Midland Terminal 5s1925__J&D| 96 | ----- 
Hudson Co6% notes 1910__F&A 9944! 100 Ist 444s 1957 gu....M&S} 100 | —--.-. Millen & Southw—5s 1955 A&O| 94 | ----- 
6% g notes Oct 15’11_A&015) 103 103%|| Lehigh & N Y— Mil & Lake Win—See Wis Cen 
Au son & Manhattan— Ist g 4s Sept 1 1945.._M&S)} ----- 96 34/||MilLSh & West—See Chic & N W 
lst M 4%s 1957 conv__F&A 85% 8614)| Lehigh Valley Coal— Milw & No—See Chic Mil & St P 
NY & Jer Ist & 5s’320pt F&A! 10544; 106% Ist 5s g guar 1933_-.__ &J| 109 10944} Min&Pac—See M 8S & 8.8.M 
Huntingdon & Broad Top— 1st 40-year gu int red’d to Minneapolis & St Louis— 
ist g 4s Sept 30 1920_._..A&O} ----- 97 in dhdwink’ on iale Re gees "eo. &  . Ree epee ee Ree. A vewens 
2d mort 4s gold 1925_..__F&A _. ee enn — Youz Ry of N Y ist Pacific Ext Ist 6s 1921_._A&O} 108%4| --.--- 
Con 5s g Mar 31 1925___A&O} 100 101 e¢2 SPREE 10734; 108%); So’west Ext ist g7s’10_J&D) 102 | ----. 
Hutchinson & S AT&S Fe Lehigh al Terminal— 1st consol gold 5s 1934- - ney iene 109% 
Illinois Geis Ist g guar 5s 1941_...A&O} 115 | —-.-- Ist ref’g g 4s 1949__._..._M&S| ----- 8444 
ist gold 4s 1951_._______ pS ee ae See Middlesex Va! Ist 5s°42.M&N| 103 |  —---- Coll notes g 5s 1911 --- BS 99% 99% 
Ist g 3348 1951_-___-__. &J| 93%) 95 Pa & N Y Canal— Minn St P & Sault Ste Marie— 
MainL’e ext Ist g3}4s’51A&0} -----| ----- Con M 5s 1939__---.. Mn, Ee ee 1st Cons g 4s 1938_-_...- BOE. 2cca~ 9934 
lst mort £ g 3s i ---- Pee lf 84 86 Con M 43s 1939_-.-. Pe at eres 2d M g 4s g’d 1949______ NE dc tietcttl : sdinas ete 
sa tr i poe 771008... eS oes a 102 Cons 4s 1939__.-.--- on: Oe ee MSSte Me Atl Ist 4s ’26_J&J| 9844) ----- 
O&T g 481953 M&N| 100 | ----- Snoe Shoe Coal—ist5s’10 J&J} 100 |  _..-- Minn & Pac Ist 4s 1936..-J&J} --.--| ----- 
Pa lines Ist g 34s 1952_J&J 88 89\%||Lehigh & Wilkes—See Cent N J Minn Union—See St PM & M 
Ref g 4s 1955 op 1918__M&N 9944 99 %4||Leroy & Caney Val—See Mo Pac Mississippi Central— 
Cairo Bridge 4s g 1950-._J&D| _.-_- 102 |\Lexington & Eastern— lst m ,< 1949 opt_-_.-- J&J 95 97% 
Litch Div ist g 3s 1951__J&J 78% 79 Gen mort g 5s 1935---. Tae an. 3: etcas. Miss Riv Bdg—See A 
Louisv Div 3}4s g 1953__J&J 8814 89 74||Lincoln&N’west—See C B £9 Missouri Kansas & Texas— 
Middle Div reg 5s et -B ee SOG t  ccaow Litchfield &Mad Ist So'3e Mk = Be 1st gold 4s 1990_____--- J&D|} 100 100% 
Omaha Div ist 3s g ’51__-F& 7 dn ae Little Miami—Ren’al 5s°12M&N;} 101 | --.-- 2d gold 4s June 11990...F&A;} 88) 88 
8t Louis Div 344s g 1951-_ Jas po Tate 0 ||Little R’k&Hot Spr West Ry— 1st Extension La. 1944_._.M&N| ----- 106 
St Louis Div 3s g 1951__J&J} ----- 90%)|| Ist g 4s 1939 guar -..._- TO wwe 90 lst 1 are fe digs aten Gin iaies M&S} ~85 85% 
Sp’efield Div Ext 3 : "51IJ&J ES emeiegets Long Island— gs 1936_...J&J| 90 90 3% 
estern lines g 4s 1951__F&A 99%{| 101%4|| Unified g 4s 1949_______ M&S 9644 8 ge Louis men. chGO: 85... 5 case 
Chicago St Louis & N O— Refund g gu 4s 1949_._..M&S| 98 98 34|| Boonville R Brid 
Con g 5s June 15 ’51_J&D15} 11934} _ _-- 2d mortgage 7s 1918.._._.F&A| 117 |  __._. pony sf 4s 1951_._..M&N 90 92 
Con g3}¥4s J’ne 15 ’51J&D15 90 92 1st cons g 5s July 1 19381_Q-J)} 1125) ___- aco Ist gu5s’40_M&N| 106 107% 
Mem Div Ist 4s g’51__J&D| ---.- 100 1st cons g 4s July 1 1931__Q-J| 99%) —___- Ren C & Pacist4sg’90_F&A| ----- 93 
Kankakee & Southwestern— Gen mort g 4s 1938___-_- J&D| 97% --.-- Missouri Kansas & Eastern— 
lst mort 5s 1921..-.. F&A| 109 110% cerey 1st Ae i con g1922M&S| 100%) 104 1st 5s gold guar 1942_A&0;} 113 113% 
8t Louis Alton & Ter Haute—| - | >) Ree ei J&D| 90 97 Missouri Kansas & Okla— 
ev&Car Ist 6s1923J&D) 119%4| ---.-- De wa Bo an §s 1934._J&D;} 105 108 1st 5s May 1’42__M&N; 10744) 109 
St L South Ist g4s’31 M&S} 97 100 Brook &Mon ist g6s1911M&S| 1053} -.... M K&T of T Ist 5s gu’42_M&S; 106%) 106% 
Carb &Shaw Ist & 4s’32M&8 96 99 tet 06 FOli So ancoee M&S; 1090 | ..... Shesmen, Shrevepert & S— 
Ind Bl & Wn—See CCC & St L SG Se 3098.25. csce J&D)| 105 | ..... aw Id 5s 1943_J&D| —_-_--- 111 
Ind Dec & West—See Cin I & W LICity & F—I1st 6s’11_M&N| 103 | .~.--. W Ovals mp Ist 6s'29 J&J} 112 115 __ 
Indiana Ill & la—See Chic Ind | & Sou 1st con fe - °87._M&N| 105 | __._- ah & Okla—5s 14s, M&S} 107 108% 
a pe & Louisv—See Chic Ind} & Loui/sv N Y Bay Ex Rist 5sg’48J&J; 100 |  --..- Missouri Oklahoma & Gulf— 
Ind & 8t L—See CCC & St L N me Brooklyn ‘ Man Beach 1st g 5s Nov 1 ag FOR yt ~aces]  apese 
Indian Un’n Ist 444s ’26.__.M&Ni 85 | ...-- Id 5s 1935. .-...- A&O|} 1064) .----. o Pac—Consol 6s 1920..M&N| ----- 114% 
inter eee treet & Elec N Ye B 1st g5s1927_.M&S/ 103 108 3d 7s ext to lg -M&N| 95%] ----- 
Inter Rap Tr) Ry Securities North Shore Branch— Tr g 5s stpd 5 an 11917-.M&S| 101 101% 
3 ist con 5s g Oct 1 1932_Q-J) 105 108 Col trust 5s 1920 ------ F&A! 102 ee 
b Basis. f This price includes accrued interest. k Last sale. [In London. Nominal. s Sale price. 
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GENERAL QUOTATIONS. [VoL. LXXXIX. 
NOTICE.—All bond prices are now ‘‘and interest’’ except where marked “‘f,” and income and defaulted bonds. 
{ 
Bonds. Bid. Ask. Bonds. Bid. Ask | Bonds. Bid. eae 
Missouri Pacific—Concluded N Y Chicago & St Louis— a4 Pennsylvania RR— 
uip Ass’n certfs 5s gu Ser C Ist g 4s Oct 1 1937...-- A&O| 100% | Gen 6s $r July 1910_...A&O} 10144 ----- 
une 1 1910 to 1913__Q-M b5%| 44%%|\| Deb 4s May 11931.. M&N! -...- do 6s $c July 1910_..-- J&H} 101M ----. 
Gold 4s Mar 1 1945 an. . 588 i 82 |IN Y & Greenw’d Lake—SeeErie | Gen 6s £ c July 1910 ____J&J | Se 
Central Br.4sg1919....F&A| 94%) 95 eevee oe Hudson & Man, || Con M sg 1919_._--- M&S} 10944) ----- 
Ler&Can V A L Ist5s’26_J&J| 100 | ----- YLE & W C RR—See Erie. | do 4sgold 1943....M&N; 100 o- ie 
Lexington Div 5s 1920._F&A| 99 | --.--- N Y & L Br—See Cent of N J. i} do 48sg1948_. _....M&N; 103 104 
Pacof Mo Ist ex g 4s’388_F&A| 100 | --.--- N Y New Haven & Hartford— i do 34sg£ 1945....J&J| 94344) ----- 
2d ext 5s gold 1938_...J&J} 114 | --.-.-- Deb 6s Jan 15’48 conv.J&J15| 145 145%4|| Collateral tr £4788 1913.J&D) 101 | ----- 
8t LR E ist 58 1938__.M&N;| 111 113 Deb 4s July 1 1955_..--- J&I ae ae oa tr 4s Ph & B 1921. J&J5j 100 [| -.... 
Car’deletBrist4%4s’88 A&O| 104 | ___-- Deb 4s 1947 non-conv..M&S 96% 06%) vad ay mon Ist g4s’23.M&N| -.-.- 104 
8t Louis Iron Mtn & So— Deb g 4s 1914 non-conv_F&A aE etre Bau tr g 48’14 Ser A__M&S oO aah 
Unify & Ref’gg4s1929J&J| 87 | ----- Deb 3%s Mch1947-1949_M&S| 861% 87%) Equip tr g3 4sJ’ue’10-11.Q-M\d 438 ro) 4K%% 
Gen con ry & 1 g 5s’31 A&O| 109%) 110%/| Deb3t4s 1954__------- A&O M| 86%! Conv & opt 3 s g 1912.M&N| 106 106 \% 
sey be gE oe ged TY + eens 110%|| Deb 334s 1956 convert.-J&J| 110%) 111 | Conv g 348 1 1915 opt 
Riv & Gulf Div 4s ’33.M&N 89%%| 8944 5% notes 1910-1912 ___._ Var.| 100%) 102% Dec 1 Oss dea td J 99% 99% 
Lit R’kJn Ist6s gu’16 A&O| 103 | ----- Bos & NYAL Ist 48,g’55F&A 99%! 101 Penn Gar Trust “3s g g’ 7 
Pine Bluff & Western— Danbury & Norwalk— tt RN emigees 44%) 44% 
[st g 5s’230p’13 A&O| 99 101 Ist ref g 4s guar 1955_J&D} 100 ---«-|| Penn Steal Car Trust Ctfs 3 
VerdVall&W Ist 33°26 M&S 97% 104 Con 5s July 1 1920__..J&J| _.__- 109 =| Ot 26106-1918... 1b 4%%| 4%% 

Mobile& Birm—Pr lien 5s’45J&J| 10544) ----- Gen 5s April 1 1925..A&O)} ____- ill Steel Rolling gn Trg 3 has 
Gen M gold 4s 1945_____- &J 1 85 Harlem River & Portchester. May 1910 to 1913__-_. Fib 4%%l 4%% 

Mob Jackson & Kan City— lst 4s gold 1954_____- M&N| 99%] 101 5% g notes Mch 15 ’10-. "Mes 100 %| 100% 
Ist con g 5s 1953 on... ded me. 2b tins. oe 2d 4s guar June 1911__J&D 9934; 100%) A feg Val ist M 781910_A&0O; 10: %]}  --.--- 

Mobile & O—I1st g 6s8’27__J&D| 122%) —--_-_-- Housatenic—1st 4s 1910.A&O0 «Ae ae ee General 4s gold 1942_.M&S/} 100 | --.--- 
ist exten 6s July 1927_..Q-J} 117%} 118 x% ey tS eee M&N;} 116%! ~--..| | BaltChes&Atist g5s’34.M&S} 102 105 
Gen g 4s 1938__._.---- M TS eee New England RR— | Clev&Marietta—4%s’35M&N| 10034] ----- 
Eq 58 guar 1910-1914_. “A&O D4%%) ..-4- Consol 4s July 1945gu J&J} 102 104 Cleveland & Pittsburg— 

Montgom Div g 5s 1947 F&A} 112%) ___-- Consol g 5s July 11945_J&J} 119 owes: SerA4}4s gen gtd 1942_J&J| 109%} ----- 
8t L & C coll tr g 4s 1930 Q-F 82% 84% NY&NEBoT Ist4s’389A&O| 110 112%) SerB4 4sgen gtd 1942 A&O) 109%] ----- 
4s guar 1931_.....-- ee es as 96 Woon&P Ist gu 5s’10.A&0O;} 100 | __WL- {| SerC 3 4s gen gtd’48_M&N 5% 97 

Mohawk & Malone—See NYC&H NH &Derby—Cons5s ’18M&N|_ 106 oacen|! SerD 3\%s gen getd’50_F&A 95% 97 

Mont Cent—See St PM & M New Haven & Northampton. || DRiv RR&Beugis’36F&A) 99 | ----- 

Monong River—See Balt & Ohio North ext 5s 1911....A&O} 100 | ~--...- | Erie & Pittsburgh— 

Morgan’s La & hey pag Pac Ref 4s 1956 guar-_-_-_-- J&D| 99%) 101 | Gen gu g 3 4sSerB 40_J&J oe Se 

Morris & Essex—See D L & W New York Provid & Boston— Series C 1940 ..-.--- J&Ji 94 | -..-- 

Nashville ee &S L— Gen g 4s April 1 1942.A&0O} 102 .----| Pennsylvania Company— 
ye 8 | RSE eaERE 7) 110%|| Prov Ter Ist g 4s gu ’56.M&S| 99%) ___--| lst M g 4%s 1921___-- Garey 105 
1st consol gold 5s 1928_.._.A&O} ____- 13 Shore Line ist 44%s’10__M&S;} 101 | ..---) Gu g 4s 1931 op 1921__.A&0O 98%) 100 
Centreville Br g 6s 1923_J&J} 113 | --_-- New York Ontario & Western— Gu trcts g3%s1937__M&S} 90%} -.-.-- 
Jasper Br Ist 6s 1923__..J&J} 117 | —---- Ref ist g 4s June 1992.__M&S 98% 98 34) Gu tr certs g 3% 1941_F&A 89 90 
Lebanon Br 6s Jan 1’17--J&J| 110 | ----- Gen M g 4s 1955 red----J&D) 92 95 | Gu tr certs g34481942.J&D) 89 91 
McM M W & Al Ist 68717_J&J| 110 |  - _-- 5s g notes Dec’09 Dec ’15.J&D| 100 | ---.- Gu tr certs g344s1944.J&D| 90 934 
Tracy City Br 6s 1917___J&J} 104 | —--_-- 5s g notes Feb 710 to ’11_F&A/ 100 | ----- Guar trust gold 3s call 

Nash Flor & Sheff—See L & N NY Phila& Nor—1st g4s’39_J&J| __ _.| 98%) 1-15 yearly to1916_.M&N| 97%} ----- 

National Rys of Mexico— Income 4s Jan 1 1939._.M&N 90 95 | Phil Germ & Chestnut Hill— 

lien g , sf sais ¢ > 94 9454||IN Y & Rockaway Bch—See L I. || Ist g’d 44s 1913._._.M&N;} 101 [| ----. 
Gen M 4s 1977__--_.__. ee 87%|\|N Y Susq & W—See Erie. || Pitts C C & St L— 

National RR + Wea: Nodaway Val—SeeKCStJ&CB. i] Con g gt 4%sSerA’40.A&0} 107 108 
Prior Lien g 44s eeeaee 4 « 102 102% ||Norf & Caro—See Atl Coast Line do do SerB’42.A&0O} 107%} ----- 
Ist cons g 4s 1951_____- &0 83 84 34||Norfolk & So—lIst g 5s’41.M&N| 103 oie do do SerC’42.M&N} 1074 ----- 

Nebraska—See C B & Ist gen g 53 1954 opt..._J&J 93 96 | do 4s Ser D’45_.M&N ey eee 

N sv-Cal-Ore Ry—5s 1919_M&N! 100 104 Suffolk & Car— | do 4s Ser F 1953_J&D Ml ----- 

Newcas & Shen Val 6s 717.J&3) ____- ae lst con 5s 1952-.-....- I&JI $s 101 | do 4sSerG1957 M&N 995} 101 

N-w Eng RR—See NYNH&H Norfolk & Western— do 3%sSerE1949.F&A} 96%} 97% 

Ndav& erby—See NYNH&H General 6s 1931_.---.-- M&N| 12634) _---- CStL&Pittsist 5s g’32A&O0} 113% F ----.-. 

New Hav&No—See NYNH&H Imp & exten 6s 1934._._._F&A| 126%) —-_--- Jeff Mad&ind 2d 7s’10.J&J| 101 fF ----- 

N J Junction—See N Y Central 5% notes 1910 _.------ M&N| 100%] 100% Steub & Ind Ist 5s 1914J&J} 103 f ----- 

New Jer. & New York—SeeErie ew River ist 6s 1932__.A&O}  _ .... coe. | PI W &C Ta duly 1°t2. Varn 107 § ----- 

New London Nor tst 5s’10_J&J| 100 ....|| N&WRy Ist con g 4s’96.A&0| 99 Sek 2d 7s July 1 1912__.._. Var} 107 110 
ist 4s July 1 1910______- Sl ke Gree Div ist lien & gen g 4s July 1 H 3d 7s July 1 1912____- AOU 36T S ose 

New Mex Ry &Coal—See ElPaso| &South| west 1944 opt Jan 1 1929___J&J 92% 93%) Pitts Va & Charleston— 

New Orleans & Northeastern— Conv g 4s 1932,0p 1917.-J&D| 102%) 102%) [st g gu 4s 1943____- M&N; 100 [{ ----- 
baer 1 g 6s Nov 1 1915 ._A&O} 103 | ---_-- N&W Pocahontas 4s ’41.J&D $0 92 || Sun & Lew Ist g 48 1936_J&J} LOOM, ----- 

ulp 4}4s Apr ’10-'13_A&0|b 434%| 4%%|| Eq trg 4sSerBMar 1710-13M-S|b 444%! 434%/||Penn & N Y Canal—See Leh V. 

N a OL eans Terminal Co— Eqtr 4sSerD-F 1909 to 716 b4 16%, 44%%||Pennsylvania & Northwestern— 

Ist g gu 4s 1953________- J&3| 84 87 rGHJK’'10-26 gu.F&A\b 444%| 434%) Gen 5s Jan 1 1930___-___ J&J| 10834 _-.-- 

Newport & Bo aap Bridge— ColCon&Ter ist 5s g’22_J&J} 105 | —--_--- Beils Gap Cons 6s 1913__A&O; 104 | -—----.- 
4348 ~* oe eee J&J} 103 106%)|_ SciotoVal&NEIst4s ’89_M&N| 96%) 9634) Clearfield&Jeff Ist 6s’27_J&J| 121%} ----- 

Nswp & Rich—See Conn & Pass N E Cuba—Ist 5s ’55 gu.--_M&S; _____|  -..-- Pensacola & Atl—See Lou & N. 

N Y B & M Bch—See Long Isl Northeast Pennsylvania— Peoria Ry Term—Sce Ch R I & |Pac 

N Y Bay Ext RR—See Long Isl Ist g gu 5s 1920________ A&O} 106 | ---.-- Peo & Pekin Un Ist 6s’21..Q-F] 116 

N+w York Central & Hud Riv— N’east of SC —SeeAtICoL of SC. 2d mort g4%s Feb1’21M&N; ____. 100 
Ref’g g 3s july 11997_J&J} 9154} 91%4||Northern Cal Ry—See So Pac. ‘Pere Marquette RR— 

Deb g 4s 1934_________ M& 95% 96 ||Northern Central— Cons g 4s Jan 1 1951__.-- toy 87 88 
5%, g notes 3 1 Pee F&A 00%} 1i10043/) CongenM 4%s E 1925.A&0| 106 Sprite | Ref g guar 4s 1955-_--_-- J& 80 81 
Lines ry bog 7 10-27.M&N/b4 30% 3%|| Mort bds 5s 1926 Ser A___J&J| 111%] ----- | Equip tr 444s 1910 to’14 A&O B 44% 
L 8 Col tr g 344s 1998_.__F&A| 821%) 83%|| Mort-bonds 5s 1926 Ser BJ&J} 111%) _---- | Chic & W Mich 5s 1921--J&D; _ ___| 10444 
M Ccol tr g3%s 1998___F&A 82 83 4||Northern N J—I1st 6s 1917_J&J} ..__-| .-- Ch & N Mich 5sgu’31.M&N| 10334) 10436 
sar Cr—ist4s g gu’36_J&J jee Northern Ill—See Chic & N W. || Detroit Grand Rapids & West 
A orgs g 5s 1936_.._- a Me Sa Northern Ohio—See L E & West i} Ist i April 1 1946. .A&0O 6: Ft 2. 
oir 1t© Co tat g40°40_J4J| ...--|  .-<- Northern Pacific— || Flint Pere eer 
Beech Creek Extension— St Paul & NoPac 6s g’23.F&A| 120 120 | Gad 66 1000...°.-. AGG... 112% 
Ist gtd g34%s1951.._A&O| 84%] --_.-- Reg certs 6s 1923____-- -F}| 119 120 |) ist con gold 5s 1939_ “MEN accel 107 
Gart&Adir ist 4s g’81 J&D| 98%! ____- Prior lien g 4s Jan 1997._Q-J} 10254) 102%) PtHuronDiv g 5s 1939.A&0} 107 111 
Gouv &Osw istds g 1942. J&D} 110 | ----- Gen lien g 3s Jan 2047-..Q-F| 74 444 Grand Rap Belding & Sag— 
Lake Shore & Michigan So— St P & D Div g 4s 1996__J&D 97 8 || lst g 5s March 1924__M&S ee 
Con g ref 3348 1997_._.J&D| 91% 92}4/| Wash Cent Ist g4s1948_Q-M| 941%) ____- | Lake Erie & Detroit Riv Div. 
Deb g 4s 1928________ M&S} 94%) 95 -|| CB & Q Coll 4s—See Gt No. | Ist 5 4248 Aug 11932_F&A) 95 100 
Gold 4s 1931________ &N| 94 94%4|| StPaul & Dul Ist5s 1931.F&A| 114 | __--- | Pere Marquette RR of Ind— 
5%, @ noves 1910_-.--F&A| 10044) 10034] 2d mortgage 5s 1917--A&O| 10444) -=--- || _ Ist gu g 4s 1943 opt.-M&N| 85 | 91 
A & Gr R Ist 58’38 J&J| 112%) ----- Ist consol g 4s 1968__J&D 98 99 |'|Perkiomen—tIst ser 5s < tee 107 
Kal&WPig’nMt g 5s’40J&J} 112 | ___-- Dul ShLine gtd 5s°16_M&Sj .....] -..-- || 2d series 5s Jan 1 1918___Q-J ay 2 Sonne 
Mahon C RR Ist 5s’34 J&J| 113%) 116 Tay Falls&LSup 68’14_J&J| __...|  .--- || Petersburg—See Ati Coast Line. 
Michigan Central— Dul Union Dep 5s’380_A&O} _____| __--- ||Phila & Bal C 1st 5s 1911- wen TS ecaieer 
o & notes 1910-.._- F&A/ 100%} 10034||No Pac Ter Co—lIst 68’'33__J&J| 1104} ----- | Ist 436s 1911__._.-_..-] M&Ni 9944) ----- 
5s cou ’31 D&BC div M&S! 113%! 116 |iNorth Ry of Cal—See Sou Pac. ||Phila Balt & Wash 4s 743 M&N} 10344 ----- 
Deb g 4s 1929________ A&O| 92%| 925¢||North Pac Coast—See No Shore. ||Philadelphia & Erie— 
Ist 5s Kai&SH 1939 M&N| -----| ----- North Pennsylvania— || Gen (now Ist) gu6s2g’20_J&J} 117 | ~.--- 
ist mtg M Air Line4s’40J&J| 9934) 10134/| Ist M 4s extended 1936_M&N/ 103%) ----. || Geng 5s July 1 1920._..A&O} 109 } ~-...- 
ist g 4s Jol&NoInd’57J&J10|) 99 | ----- Gen g 3 3-10s 1953_____- J&J| 88 90 || Geng 4s July 11920__..A&O/ 1001 101% 
Ist g 344s JL&Sag’51 aes 89% 9044||North Shore Ry (Cal)— || Phil Ger&ChesHill—See Pa RR. 
Ist £ 334s 1952______ 3 | ae 91 or Pac Coast 5s g 1912_J&Jif 10144) ----- Phila Harrisburg & Pittsburg— 
BayC&BCl1st Mg3s’89 TED et be koe Norwich & Wor—4s 1927__.M&S/} 101 |  ----- 1st mort gold 5s 1925...A&O} 108 108% 
Bat C & S Ist gu g3s’89J&D) 70 | ----- No: wood & Montreal—See N YC Philadelphia Newtown & N Y— 
Toledo Can South & Det .— Ogd’b’g & L Cham—See Rutl’nd 1st mort red to 3s 1942__A&0} 70 75 
Ist g 4s 1956 guar.__J&J| 9534) -..-- Ohio Connect’g 1st gf 4s 43.M&5S 102 104 |\Philadelphia W & Baltimore— 

Moh & Mal 4s 1991 __.__ M«&S| ___-- 100% ||Ohiol & W—CCC &8t L. Debenture s f 5s 1910._.J&D} 100 § -.... 
Consol gold 344s 2002 M&S} -__--| -.--- Ohio & W oes Hocking Val Debenture 4s 1917 ._.-- A&O} 100 101 
N J Junc Ist 4s 1986_F&A| 94%) ----- Ohio River RR~Ist g 5s’36J&D/} 113 114 Debenture 4s 1922 _____ M&N| 100%F ----- 
NY &Har Ist g3s2000M&N| 91 | ----- Gen gold 5s 1937_____. A&O| _._..| 110%) Debenture g 4s 1926____. J&J| -_._. <-- 
NY & Nor ist g 5s’27__A&O} 109 113 Hunt & BS Ist 6s 1922__J&J| 108 | ----- Debenture g 4s 1932__..A&0O} 101% — __-.- 

NY & Put Ist 4s2’°93__A&O| 99 | ----- Rav Spen &G ist 6s’20_F&A| 110 | ----- Col tr ctfs 1921—See Penn} RR 
Nor&Mon Ist5s g °16-.A&O| 104%) ----- Old Colony—4s gold 1924_F&A| 100 | -----| Philippine Ry—See Foreign Gov} Sec, pjage 50 
Os & Rome istm 7s’15_M&N| 115 | ___-_- 4s Dec 1 1925_......... JO01. 100}. nwawe Pied&Cumb—Istg5s1911 _F&A} 100 fF __-.-- 
2d 5s May 1 1915_._F&A| __--- 10534); 4s Jan 11938___________ co a Se eee ||Pine Bl & W—See St LI M & So 
Pitts McK q Y ist Ge °32_J&J) 127 | ~-...- $340 July 1 1083... ..... san We tee Pine Creek—Gn 6s reg ’32_J&D} 127 130% 
2d 6s guar 1934_______ Jé3| 126% ....- BCF & N B 5s 1910____J&J| 100 | --.-- Pitts Bessemer & Lake Erie— 
McK &BV ist 6s g’18_J&J| 111%) ----- Omaha & St L—See Wabash. PS &L E Ist g 5s 1940_A&0O} 115%} 120 
Rome Watertown & Ogden— Oregon & California—See SoPac Cons Ist g 5s July 1743_J&J| 115 116 
Cons g y July 1922__A&0} 109 110%||Oregon RR & Nav—See Un Pac PB &LEcong5ds achat 5 , 115 116% 
Cons E ty oe AY RR a Se Oregon Short Line—See Un Pac Den ¢ Se 1919. .-.<...- 101 102 
RW4&O Ter R Ist 58’718_M&N| 106%} 109 ||Oswego & Rome—See N Y Cent. Pitts Bing &Eas lst 5s,756A%0 dia Sa Ads is 
Utica & B Riv 4s g 1922 J&J} 101 | ----- Oswego &Syracuse—See DL&W Pitts Char & Youghiogheny— 
Wat & Rome Ist 681910 M&S} 10144) ----- Ozark & Cherokee Central— Gen mort gtd 4s 1932._.A&O0} 92 §  .... 
West Trans Co 34s 1923 F&A} --.-- 93 lst g gu 5s 1913 opt__._.A&O| 9734; 98%)||Pitts Cleve & Tol—See B&O. 
West Shore ist 4s 2361 _.J&J} 101 | ---.-- Pacific Coast Co—See Mise B’ds Pitts Ft W & C—See Penn Co. 
Panama subsidy 681910_.M&N} 100 | .~--..- Pittsburg Junction—See B & O. 
Pan American Ist 5s ’34 op J&J|  _._-- 95 ||Pitts & L Erie—ist g6s’28_J&J} 127%)  _---- 
2d 5s Jan 1 1928_______ A&D} 102 Apes 
b Basis. f This price includes accrued imterest &k Last sale. {In London, n Nominal. ss Sale price. 







































































Ovx., 1909. | RAILROAD BONDS. 39 
NOTICE.—AIll bond prices are now ‘‘and interest” except where marked “f,” and income and defaulted bonds. 
Bonds. Bid, | Ask. Bonds. Bid. Ask, | Bonds. Bid, Ask, 
K & Yough—See N YC tP &8C--SeeC StPM&O. Southern Railway—(Con.)\— 

Pitts mK N— ist esrer es’ cenenl woven Salt Lake City Un Dep & ee Mobile & O col tr 4s’38_M&S} 90 904% 
Gold 4s Feb 1 1952___--- Fen 20 | esens ee ae Se. «. whines ae &N 97% 100 Rich & Dan con g 68’15_J&J| 109 seSee 
5% receiver’s ctfs ’l4opJ&D) 98 100 || 3anAnt&AranPass—See jon Pac Deb 5s stam 1927_A&O} 1084) ---.-- 

Pitts ‘Shen & L.E—See PBess&LE San Francisco & Nor Pacific— Richmond & Mecklenburg— 

Pitts Term RR & Coal— lst g 5s sink fund 1919._J&J| 104 106 Ist g 4s Nov 1 1948___M& SO } sexes 
Ist g sf 5s 1942_.____-. J&J| 101 105 |\San Fr & 8 Jo Val—See AT&SF Richmond York Riv & Ches— 

West Side Belt Ist g5s’37M&S| 101 | ----- Santa Fe Prescott & Phoenix— Ist 5s Jan 1 1910____- J&J 99 101 
Pitts Va & Chas—See Penn RR Ist M 5s g 1942______.- M&S| 110%) 112% 2d ext 4%s Nov 1910_M&N ke Pre 
Pitts & West—See B & O Sault Ste Marie Bridge— So Car & Ga Ist g5s’19_M&N| 1 105 
Pitts Youngst & Ashtabula ist Ms fg 5s July” 1 1 1937 J&J| 104 | -..-- Sumter&WatR5s g’19 A&O} -- | ----- 

Sonsos BSR hae, 110%} ----- 8 Ste Marie & S W—SeeChst P/M & O Va Mid Series B 63 1911_M&S| 10244) ----- 

gen 4s Ser A 1948. -MéD 99 9914||SavFla&W—See Atl Coast Line Series C 6s 1916___..- J Ee See 
ponies Ox & N ist g6s’16.J&J| --.--| ----- Sav &States—ist ggu5s’53J&J; 93 | ----- Series D 4-5s 1921_...M&S} 10844) ---.-. 

Portland & Ogdensburg— Schenectady & Duanesburg Series E 5s 1926___-.-- M&S} 108 | ~-...- 
Ist m 4s 1928 guar...M&N| : 106 108 Ist guar 6s 1924_....._. M S27 | cones Series F 5s 1931_--.-- M&S} 107%) ----- 

Port & R Falls—istg4s’26M&N| 97 | -~---- Schuylkill River—See B & O ir 5s 1936----.- M&N} 109%) ----- 
Debenture 4s Aug 1927._F&A| 97 | ----- SciotoVal & N E—See Nor & W fa stamped_M&N)| 110%) ----- 

Port Reading—Ist gu 5s’41_J&J| 110 | --.-- Seaboard Air Line— Washow Ist gu 48’24_F&A 91 er 

Ports Gt F & Con—See Bos&Me. lst g 4s Apr 1 1950_...-. Aer Oot nea ee W No Car Ist con g 69’14_J&J| 107 109 

Potomac Val—ist gu 5s 9’41J&J|_105 108% Coll trg5sMay11911..M&N| 9934; 99%/||S & N Ala—See Louis & Nash 

Providence Term—See NH&|H Coll tr 5s’07 ext to May’! IM&S 99 9954 ||Spartan U &Col—-SeeAshv &Spar 

Prov & Worc—lIst 4s 1947-A&O) 101 | ---.-- Eq trg 4 4sJan’! 10Apr’ 135&J |b 5%| 434%|\Spokane International— . “ 

Ral &CapeFear—istg5s’43_M&S} 100 | ----. 6% Rec’rs’ ctfs J’ne 1911_Q-M| 1 100% || 1st g 5s 1955___.-.-..-. J&JI} 10544) 107 

Raleigh & Gas—See SeaAir Line 5% rec’rs ctfs 1912 Ser C_ &) 99%} 100%||Spokane Falls & Northern— ‘ 

Ral & Southp—Con 5s ’65_J&D) 95 | -..-- | Atlanta-Birmingham Divis— [0 Ge 6 Tere cs ann ches See 21046) 22.8 

Raritan River—ist g 5s’39_J&J| 110 | --.-..- Ist g 4s May 11933_..M&S| 85 86 ||State Line &Sulliv—4 4s’ 293 &J we | snwed 

Reading Company— | Car Cent Ist g gu 43’49__J&J 93 %is 94 ||Staten Ild Ry—4¥s 1943 _J&D OF |. asese 
Gen g 4s Jan 1 1997____-_ I&JI 99 & 99%/|| Florida Cent & Peninsula-—- Steub & Ind—See Penn Co 
Jer Cen g 48’51 op ’06__A&O} ----- . Ist gold 5s 1918____-- J&J} 100 | -.--- Suff & Carolina —See Norf & So 
W&«N stretfs 4sred 105.Q-M; 100 {| ----- Ist | g ext 5s gold’30._J&J| 100 | -..-- Sumter & Water R—See SC&Ga 
Phila & R—2d 5sg1933_A&0} 117 | ~----- Ist con 5s gold 1943._J&J3| 104 106 ||Sunbury Hazleton & W B— 

Ist 444s 1910__...__- Sn ae. wcana So Bound Ist g 5s’41_A&0O} 1064) 107 Ist 5s May 1 1928_____- M&Nj 100 | ----- 
Sk 8 Sere ee enced Georgia & Ala 5s Oct ’45_J&J| 106 | -..-- 2d mort inc 6s’38coup.M&Nj 123 | ----- 
Con M 7s 1911 ..._... Sen AGO. annua Ga&AlaTerm Ist g5s’48_J&D| 10244 105 ||Sunbury & Lew—See Penn RR 

Consol mort g 6s 1911_J&D} 103 | ----- Ga Car & N—Ist 5s g’29-J&J) ----- 105 %|| Term’! RR Ass’n (St Louis) . 

Imp ext g 4s 1947._A&O| 102 102%| Ral’/h&Aug’sta—ist 6s’26J&J| 114 117%|| 1st gold 44s 1939_____- A&O| 107% 109 
Cons ext gold 4s 1937_M&S/} ----- 102%} Ral’h&Gast’n—I1st g5s’47J&J| 108 112 ist consol gold 5s 1944__F&A}] 116%] ----- 
Term 5s g gu May 1’41Q-F| 120 wean Seab & Roanoke—Ist 5s’26J&J| 106 109 Gen ref sf g 48’53 op’10_J&J} 98 | ----- 
DelR Ter pmong5s’42M&N| 111 114% Deb 6s after July 1716 F&A} 100 104 St L Br Ist g 7s 1929__._A&O| 128 129 

Ex p mon g 5s 1942_J&J| 111 | ----- Seacoast RR of N J 5s’48_A&O| 105 | ----- St L Mer Bge T—5s 1930 A&O} 10934) ----- 
Wilm&No Ist 5s’09-27J&D| 100 | -.... Sebast & Mooseh Ist 5s ’28M&S/ -----| ----- Mer Bdge 6s’29 op’09 F&A} 110 | ----- 

Gen g 5s Auvel 1932.Q-F| 110%] 112 |\Shamokin Sunb’y & Lewisb’g— Terre Haute & Ind 5s 1925_J&Jj 106 109 
Phil & Coal & Iron— Ist 5s May 1 1912______ 9 1. | aes 103 ||Terre Haute & Logansport— 

Colsfg4sext '32guF&A| 97 100 2d 6s g July 1 1925______ J&s aE lst gu 6s Jan 1 1910____- J&} 100 | ----- 

Rens & Saratoga—See Del & Hud Shore Line—See N Y N H Terre Haute & Peoria— 

Republican Val—See C B & Q Shreve Brdg & Ter—See St aad s South|western|| ist con g 5s Sept 1’742.__M&s} 109 | ----- 

Rich Fredericksbg & Potomac— Sierra Ry of Cal— Texas Central—ist 5s 1923 A&O| 105 | ----- 
Cons mort 4%s 1940. --- _A&O| 106 107 lst s f g 6s yak 12 37 Aeoayt et ee Texas & New Orl—See So Pac 

Rich Hili—See KC FtS & M Sil Sp Ocala & G tho L Texas & Okla—See M K & T i 

Rich & Mecklenburg—See So Ry Sioux C & Pac-—See Cl Chie & NW Texas & Pac Ist 5s 2000___J&Dj, 112 112% 

Richmond-Washington Co— Sodus Bay & So—5s g’24__J&J| 100 | -.-.-- 2d inc g 5s Dec 2000_-_-- Marjf ----- 85 
Col tr g gu 4s’43 opt____J&D| 100 101 Bomarast Ry ist & ref4s’55J&J; 93 98 Lou Div ist ¢ 5s 1931___.J&Jj 103 | ----- 

Rich York Riv &Ches—See So R % notes 1911 guar_.._.J&D| -----| ----- Tidewater Company-.--.---_. - 

RioGrJunc—Ist gu 5s’39__J& RS eR gonth Bound—See Seaboard A L 6% g notes 1913 guconv_J&Dj 1024) 102% 

Rio Grande So—lIst g 4s’40_ J&J ' 75 |\So Car & Ga—See Southern Ry Tol & O Cent Ist 5s g 1935. _J& 11 | -e--- 
ist g 4s guar 1940_______ 77%%| 8244||So Indiana—ist g 4s 1951_F&A| 75 80 West Div ist -58 g1935-._A&Q) 11034 112 

Rio Grande West—See Den o : Rio Gr Southern Pacific Co— Gen g 5s 1935____._.__- J& 10434) 105 

Roch & Pitts—See Buff R & P 4 2-5-yr g 4s 1910 opt ’07_J&D 99%; 100 Car tr 4s 1909-1917 ~ _M&N15| Basis; 44% 

Rock Island-Frisco Terminal— Coll tr 4s(CP) Aug1’49_J&D| 9144) --.--- Kana & Mich Ist 4s 1990 A&O -----| 93 
Ist M g 5s 1927 guar___ J&J| 100 102%, Convg4s Jne1’290p’l14 M&S| 104%) 104 St Mary’s Div 4s21951..F&A| 92 94 

RockIsl& Peoria—See ChiR1&P Aust & Nor Ist 4s g’41__J&J| 10844) 110 ||Toledo Peoria & Western— i 

Rome W & O—See N YC & Cal Pac—Ist g 4s ’12__J&J| 100 10144) Ist g 4s July gaia J&3} 9414) 95 

Rutland—Con 4%s 1941__J&J| ----- 102% 2d mort g gd 44s8’11__J&J| 100 101 ||Toledo St L & Western— 

Benn&Rut 44s g 1927_M&N| ----- 104 Central Pacific— Pr lien g 3s July 1 "25. -J&S 90% 91 

Ogd&LChist g gu 4s’48_J&Jj ----- 94 Ist refdg 4s gg’d’49__F&A| 9714) 9734) Iste4sApr11950 ____A&O| 7934 81 

RutlCanadist g guds , °°) eae 91% Ist gu 4s Oct 1 1954_A&0 93 94 Col tr g 4s Ser A 1917 _.F&A| -----| ----- 

Car tr g 44s 19:0to’17_A&0|} Basis} 6% M3 seed Aug 1729 J&D 894 90 we Terminal— 

St Clair Mad & St L Belt— Gal Har&SAn 6s g 1910.F&A| 100%) -.--- t M g 44s ’57 guar_.M&N| 96 99 
Alton Bridge Ist g 4s’51_J&J| ----- 87% Mex &PDiv Ist 5s’31_M&N| 10834) 10934 Tol Walk Val & Ohio— 

St Clair Term Ist 5s ’°32_..F&A} 102 104 Gila Val Globe & Northern— Ist g gu 4%s 1931 ser A__J&Jj 103 | ----- 

8t Johns & L Champlain— Ist g 5s Nov 1 1924._M&N| 10434) -.--- Ist g gu 444s 1933 ser B_J&Jj 103 105 % 
ist g 5s March 1 1044. M&S ST. ip ct Houston East & West Texas—- Ist g gu 4s 1942 ser C___M& 9434;  _-..- 

8t J & Gr Isl—ist g4s 1947J&J| 9534) 96 Ist 5s g May 11933_..M&N| 10434) 108 ||Tombigbee Val Ist g 5s 66A&0} 95 100 

St Law f Adiron Ist 58’96_ Jes .. ese Ist guar g 5s Mar’33_.M&N; 103}4) ----- Toronto Ham & Buffalo— 

24 ¢ Gs 1006... 3... ee: AME Ch weak Houston & Texas Central— Ist g 4s July 1 1946____- Jar. 90. | .--a- 
at Louis Al & T H—See Ill Cent ist 1 g g Ss 1987_..... J&J} 10934) .-.--. Troy Bridge 5s’15._.M&Sj 104 105 
8t Louis Br—SeeTermRR Ass’n Consol | g gold 6s ’12_ -A&0 cg | ee Ulster & Del con 5s 1928._J&D| 107 107 34 
8t Louis Brownsv & Mexico— Gen gold 4s 1921_____ A&O| 94 963<}|_ 1st ref g 4s 1952_______- A&O| S834)  ----- 

lst g 5s, 1910 ......... M&N 9934; 100 Waco&NWDiv6és g’30M&N| 116 118 Union Pacific— 

5% notes 1910 ________ M&N| 99%) 100 Morgan’s Louis’a & Texas— Ist Ry & i g4sg1947__._J&J| 102% 102% 
8t L & Cairo—See Mobile & O Ist mort 7s 1918_.__- A&O 11744 120 Conv 4s 1927 _ ____._-- &j} lly 119% 
St L Mer Br Co—See Term RR Ist g 6s 1920________- + page CY St Gee lst & ref4s J’ne 2008_...M&S| 98%) 98% 
StL Rocky Mt & Pac 5s’55_J&J| 80 85 North Cal Ry g 5s 1929. J&Dif 104 | -...- Oregon Railroad & Nav— 

St L So—See Illinois Central NoRy ofCal 5s g gu1938 A&Of 1165) 11714: Cons & 4s TO aS J&D| 98%) 99 

St Louis & San Francisco— Oregon & Cal Ist 5s 1927_J&J| 10334) --.-- Oreg Sh Line Ist g6s’22_F&A} 119 | ----- 
Gen mort g 6s 1931______ J&J} 122 124 SA&ArPass g gu 4s ’43__J&J 88% 89 ist consol 5s g 1946____J&J| 113% “pans 
Coll tr sf g 6s 1920 _____ ft RI Bieotsvaisis So Pacific Br 6s 1937, AeOl 130 | 132% Ref g gu u4s’290p’07_.J&Di 945%) 943 
Gen mort g 5s 1931______ J&JjJ| 109 110 South Pacific of Arizona— Utah orthern— 

Gen g 5s 1927 op _____- M&N 89% 90 &% ist g 6s Mar 1 1910___J&J\f 101%) 10134 [st 7s’O8 ext at4Z%to’33J&5; - | ----- 

Eq no 5s Feb "10-Aug 17.F&A0 4%%| 4%%| Southern Pacific RR Cal— Consol, gold 5s 1926.__J&J} 107%) ----- 

Eq g 4s Feb ’10-Feb 713.F&A.04%%| 44% ist g 6s ser E & F’12.A&O/f 106%) ----- United N J RR & Canal Go— 

Eq hotes 4s Dec ’09-’11_J&D/0 4%% 4K%% 1st con g 5s gu 1937__.M&N| 112 | ~----- General gold 4s 1923__..F&A| 10234 ----- 

Coll trust g 5s 1 eal Ee ais A&O| 102 104% ist conref g 4s’550p’10J&J| 9434) 9434]| General gold 4s 1929__.__M&S| 10334; --.--- 

Col tr g 5s 1911. ____. J&J| 99 99%|| So Pac N M Ist 63 1911__J&J| 102 | -__-- General gold 4s 1944. ___M&S/ 103%) 106 

Cons g 4s 1996 _________ pr ES RE Pemtate ete So Pac Coast Ist g 48’37_J&J| ----- 92 Gen Ist g 34s Mar1’51_M&S|_ ----- 95 

4% g notes 1912 opt____F&A 95% 96%), Texas & N O— Utah Central—See Rio Gr West. 

Refunding g 4s 1951____J&J| 85%! 86 Sabine Div Ist 68’12_M&S| ----- 104 |\Utica & BLR—SeeNYC&H 

Birm Belt ist g gu4s’22A&0| 95 | -.--- Consol gold 5s 1943___J&J| 103%) ----- Valley (N Y)—See Del L & W 

Sou West Div g 5s 1947_A&0| 100344) ----- Dallas Div 1st g4s’30_F&A ES Epa Vandalia RR— 

St LW &€ W¢e6s1919__M&S} 105 | ----- Southern Railway— Con g 4s 1955 Ser A_..__F&A a 
8: Louis Southwestern— Ist consol gold 5s 1994__J&J} 110 111 Ser B 1957 _........M&N| 99% ----- 

ist g 4s 1989 certfs_____ M&N 94%) 9434|| Develop & No = g 4s '56A&O 80%) 81 |\Vera Cruz & Pacific a 

2d g inc 4s Nov ’89 cert. -Jé&J 83 8434), 5% g notes 1910_-____. F&A| 100%) 100%) ist g 444s 1934 opt_____- J&3{ 94 98 

1st consol g 4s 1932_____ J& 77% 8 Eq trg4s Der'96-De14 seb b 434%) 446 %|iVerdig Val Ind & ae Mo Pa 

Grays Pt Term g 5s ’47_ TaD OS ac ae Equip trust g 4%s Ser L Vermont Valley—5s 1910_A&0} 100 | ----- 

Shrev Bdg & aor Be MK . guF&A} 97 101 Feb '10-Feb ’21_.__- &A\D 45%) 44%) Virginia Midland—See So Ry 
St L Wat & Gul | Sepsis a a ae Equip 444s Aug 1 1920 F&A|b 454%) 446%)|\Va & Southw 5s 2003_____ wey 110 f. wnn-e 
st Paul & Duluth —See Nor Pac E Tenn reor lien 5s 1938_M&S| 106 107 }4)|_ 1st con g 6s 1958._..._-- A&O} 97 | ----- 
St Paul & Des Moines— ist Mem div g5s 1996 __..J&J| 110 111 }4)| Vicks Shreve & Pac— P 

lst & ref g 434s 1936___F&A| ----- 92 St Louis Div Ist g 481951 J&J| ----- 88 Prior lien 6s g Nov1’15M&Nj 107 109 34 
8tP E G T—See Milw LS & W Aiken Br Ist g 4s 1998__J&J| 86 90 Gen 5s May 1 1941____- M&Ni 102%) ----- 
St Paul Minn & Manitoba— Ala Cent Ist g 6s 1918 _.J&J| 10934) -..-- Wabash—Ist gold 5s 1939_M&N} 113 113% 

lst cons g 4s 1933_______ 100%} 100% Atlanta & Ch Air-L— 2d gold 5s 1939_________ F&A| 100 102% 

ist consol E Se. 1088...... 130 131 Ist M 4% ext Jan 1910J&J; 100 | -._-. Deb mort 6s ser A 1939__J&J| ----- 100 

ist con red to 4s g’33_ Jes | ¢ fae Ist Rr M ext 4uJan'1lOJ&J 99% 100 Deb mort 6s ser B 1939__J&J)_ ---- 100 

Dak ext Ist 6s g 1910_ ee Inc M 4s ext Jan’10_J&J| 99 | -..-- Equip g 5s Mar 1 1921__M&S 5 101 

Montana ext Ist 4s ’37_. MeN 99%} 100 Atl & Danville Ist 4s ’48_ 1&3 92% 93 Eq g4%sDec U9-’14 ___J&D\04.85%| 4.60% 

Pacific Ext Ist 4s£ 1940 J&Jic 9946) ----- Sd a 48 1968... ne. oa &J 874) 873%/| Ist lien term g 4s 1954__J&J}  ----- 90 

Eastern Ry of Minnesota— Atl & Yad Ist gu g 4s’49 Kd 81% 86 Istref & ext 4s 1956 ____- J&J| 7234) 73% 

Nor div Ist g 481948 A&O| 99 | -.... AtlTenn&O—IstM6s’13 A&O} 101 | -..-- 44% g notes 1910 opt_M&N;} 9944 

Minn Union Ist 6s 1922. .J&J ho Re pees aug South g 5s 1924____J&D Pee Det &Ch ext Ist g 5s ’°41_J&J} 10934) ----- 

ist 5s July 1922______ ee: BOR. “ES desse Ch Col & Aug 24M 78710.A&0| 103 | -..-- Des M div Ist g 4s 1939J&J| 88 | ----- 

Minn & Wes Ist g 5s’11__J&J| --..-| ----- Col & Green Ist 68 1916_J&J| 10934) 112 Tol & Chic 4s g fo41- .--Mé&s} 85 90 44 

Mont Cen 1st gd g 6s’37__J&J| 130 132 ETVa&Ga—Div g 5s’30_J&J} 110 111%} OmahaDiv lst 34s ¢’41A&0| 7534; 84 

lst guar gold 5s 1937__J&J| 114 116% Consol Ist g 5s 1956._M&N| 114) -_-.--- Wabash Pitts Terminal Ry— 

Wil & 8 F ist 582 1938_J&D|) 115 | ----- Ga Mid Ist g 3s 1946__._.A&O 64 65 1st g 4s June 1 1954... J&D 44 | onn-e 
St P & N Pac—See No Pac. Ga Pac Ist g 6s 1922___.J&J} 116%) ~-..-- 2d g 4s June 1 1954_._.. J&D| ----- 8% 

Knoxv & O Ist g 6s 1925_J&J} 115 11634 
I. & N So joint g 4s. See L&N 
b Basis. e¢ On basis of $4.848 to the £. f This price includes accrued interest. k Last sale. {In London. n Nominal. s Sale price. 






























































40 RAILROAD STOCKS. [Vou. txxxix. 
Bonds and Stocks. Bid, | Ask. Stocks. Par.) Bid. Ask, Stocks. Par, Bid. | Ask. 
Warren RR—See DL & W Chic RI & Pac Ry-.-.-----.-- 160 170 ||Missouri Pacific..........- 69 69% 
Wash & Colum Riv—4s’35J&J; 87 | --..-- ie 0 Bt Paul Minn & 62-100 160 162 ||Mobile & Birm pf (Giiar)-7 7100 oe oe 
Weamingten Cent—See Nor Pac I ats dele arn 170 180 Mobile & Ohio—See South’n Ry 
—See Maine Cent Chicago Subway Co.....-.-- 100 7% 734||Morris & Essex (Guar)...-.-- 50) 183 186 
Wash 5° & AW —Bee Southern Ry Chie Terminal Transfer Co..100)s ----.) -.-.- Nashua & Lowell......-.-.- 1 245 247 
Washington Terminal Co— Preferred. ....---------- 100)8 -----| ----- Nash Chat & St Louis... --. 100; 130 135 
ist g gu ey = anew Pi ‘eetdel snese Cincin Ham & Dayton..--- In wehtanl: nage Nashville & Decatur(GuL&N)25| 185 190 
Ast g 4s 1945 guar...__- F&A; 101 1024||Cin New Orl & Tex sharma * > Aa. p. eeaen National Rys of Mex Ist pref. +00 58% 59 
Med 4 > Min \ ‘Wells & Nor— a eee ee TOG. pesecn 110 Second preferred _....--- 24%| 24% 
§.60:3000. ....... F&A| 100 | ~...-- Cin Sandusky & Cleve pref...50) -----| ----- New Haven & Derby (Guar) 100 OES ae 
an fens rsey & Sea Shore— Cleveland Akron & Co 5 oe Samal: << emkaen NY Bklyn&ManB pref(Gu)_1 112 120 
"ice g 4s 1936.._..-.- J&J} 101%) ---.-- Cleve Cin Chicago & St L...100) 76 76 4% NY Central & Hudson River. 100 137\%| 137% 
Cons 3s g@SerB1i936_-.J&J| 95 | --.-. PUUMEIOE.,. on <canes eee 100, 103 110 Dividend popetie in London,|! 142 143 
zit on os eni...a@er 1G) [| swcss Cleveland Lorain & Wheel’g- pe opel enna New York Chic & St Louis..100} 54 57 
bg Fd 53 1 i PO <1 deen a PION. . 9 96+<¢-0 sree IQR ssa-e| o---- lst preferred............ 100} 100 118 
W Jersey pith 6s 1909 M&N| 101 102 |\Cleve & Pitts (Guar Pa RR)..50) 175 178 2d_preferred.........-.. 100) 86 88 
West Maryland—4s 1952.__A&0,; 84 84 Betterm’t stock aes 100 103 ||New York & Harlem (guar)..50} 295 | --.-. 
Gen lien & conv g 4s ’52_A&0) - ---| 70 ||Colorado & Southern.--.--- 100; 53 54 .||N Y Lack & West (Guar).--100| 125 130 
Equitable Tr Coctfs of dep| ----- 69% ist preferred _ _.-- manta toh 100; 7934; 80}4||New York New Haven & H.100) 173%) 174% 
Balt & Harris ¢g 5s ’86._.M& 108 | - cases PORTION, . . dice yauan 100; 78\4; 79 ||IN Y Ontario & Western....100) 50% 50% 
lst M West Ext g5s’38M&N| 10314) 106 Coram mbus & Xenia (Guar)...-50) 203 | -----. Norfolk & Western Ry.-.--- 100; 95% 96 
West N Y & Penn—5s 1937_J&J| 11234 113%4\Concord & Montr’l—Class 1.100) 168 | --..-- Adjust preferred __-.-...- 100} 88 92 
Gen mort gold 48 1943._A&0| 91 2 . "fi eee s0m  aG5d4] ..... No Carolina (Guar So RR)-.100) 162 | 165 
Income g 5s Apr 1943. _Nov 1 1-0 weees SEED S322. adsaccvinnake 1 BE FEl cue oe ertnern Ot woke aes 50\d 108%) --..-- 
West Nor Car—See South’n Ry. SN EY «win wake we eee 100\s 167 | -...- North’n N H (aa pr ecee) .- ES 147%| 148 
Western Pac Ist 5s 1933. M&S, 9874) 98% )Concord & Ports (Guar)... -10018 ar | senna Northern Pacific Ry. ------ 1564) 156% 
Western Pa—ist g 4s 1928J&D| 101 101% Conn &Passumpsic—-PiCGu)-1 pa oaee. |. Saeea North’n RR of NJ (Gu Erie) 100 85 95 
West’n Ry Ala—4i%s '18_ “A&O! shamed cerca Conn River (Guar B & M)_..100)  -.--- 270 ||Northern Securities Co Stubs.__| 125 150 
Western Transit — See NYC Cripple Creek Central_.--.-- 100 31 35 ||North Pennsylv (Gu P&R)_.-50)d 10044) 101 
West Shore—See NYC & HR. TOPetTOG, «62.02 26s nccan : 52 55 ||Norwich & Worc’ter Pf (Gu) 100} 210 215 
West Va & Pitts—See B & O. oo eae eee Re 74 Men es Mine RR (GuCen 2-189 95 105 
West Va Cent & Pitts— Danbury & Norwalk (Guar)--50 aapesl, Ceneu Old Colony (GuNYNH&H 200 202 
1st gold 6s 1911_______- &3| 10134) 102%/Dayton & Mich com (Guar).-50) 80 90 ||Ontario & Quebec. ------.-- cour 148 151 
Coal & Ir Ry 5s = ag ae 102 10214||_ Pref (GuarC H & D)_----- 0; 190 195 mop, 0 & Aiea (Gu DL &W)50} 220 230 
Wheeling & Lake © R— Delaware & Bound B (Guar) 100) -.--- bead oast Co—See Misc Stoc 
* consol g 4s 1945. me wr Cae scane 86 34'|\Delaware & Hudson_--.---- 100} 191%) 193 Becdhtes maB Railroad... -- 50| 150%) 151 
L Erie Div Ist g 5s ’26-_A&Q} 10834) ----- Delaware Lack & West----- 50} 550 570 _ |\Peoria & Bureau Val (Gu).-100) 185 195 
Wheeling Div Ist g5s’28_J&J|; 103 | -..-- Denver & Rio Grande------ 100) 46 46 14||Peoria & Eastern. --------- 100; 22 28 
Exten & impt g 5s 1930_F&A} 104 107 PRINCE. . enancnig danuues 00; 85% 8614 Pere = ame RR(new — 19 21 
Equip sf gold 5s1922___.J&J| 9514) 99 /||Des Moines & Fort Dodge_..100) 12 17 SME. ccc. coho weed 100} 49 55 
Wheeling Term—4s 1940__F&A| ----- Son Be | PEP eee Te 100} 80 87 , ge. 7: eee 25 31 
WilkesB & East—See N YS &W Detroit Hills & S W_(Guar)- i 99 102 ||Philadelphia & Erie__...--.-- __ EES k 65 
Williamsport & N Branch RR— Detroit & Mackinae Ry-_---- 100 40 45 ||Phila Germ & Norris (Gist) 90 d 150 151 
Ist ref’d’g g 44s 1931___J&J 90 95 ES Ree aS 100 90 95 ||/Phila&Trent—(Gu Pa RR).100| 260 | ----- 
Willmar&S Falls—See StPM&M Det Tol & Ironton Ist pref..100} ----- 20 ||Pittsburgh Bess & L Eri mee d 33 35 
Wilm Col Aug—See At Coast L me weetetreg. .. «2... ccseu a witee~ 10 ree re oid 68 72 
Wil & Nor—See Palie d Reading Duluth South Shore & Atl_.100} 15%] 16 Pied Se Chic & St Louis. 2100 944%) 94 
Wil & Weldon—See Atl Coast Preferred...-.----..-.-.. 100} 2944! 30 || Preferred.....-.._...-.. 114-°| 117 
Winona & St P—See Chic & NW East eam (Guar P & R)_50/d ____- 65% OF Asay Ft W &Chic pet). -2ae 3b, Serre 
isconsin Central Company— Elmira & W’msport (Guar)-_-50\dk 49 50 Special (Guar Pa RR)_...100) 170 175 
Ist wis te g 4s 1949_______ &J 95%) 9514) Pref (Guar Nor Cent). .-- 50\dk 68 | -...- Pittsburgh & Lake Erie_..-.- eres ae ee 
Minn ist6s’16_M&8; 106 | -...- Erie—Common ....---.--- 100| 33 33 4) Pittsb McK & Yough (Gu).--50| 127 134 
Marshfield eSoutk East’n Div Ist post De caus aw aaa ainie i9¢ 48 49%4|'Pitts Youngst & Ash pref..100) —---.-- ae eae 
pur mon Ist g4s1951_M&N| 933| 95 || 9d pref....__-......222- 39 4014||Prov & Worcester (Guar).--100| 360°") 280 
ep & Dul Div 481936 __M&N 93% 94 |\Erie 3 ee ogy --"80 235 245 ||Providence Warren & B_...100} 130 | --.-. 
Mil & Lake Win 68 1912__J&J| ----- ---- |/Erie & Pittsb (Guar )--50) 150 155 alin RR Bdge Co (Guar)- 100 tnthal ae mbou 
Wisc & Mich R wr ol ve ae ae. tT. conte Evansville & Terre ted wy ---60| 56 65 lroad Securities 
Wisc Minn & PrererteG.. 2. cS onkeed ret 80 95 bo Cent Stock ctfs 1952__| 90 Pe a 
Ist g 4s Oct : to50. APES _A&O 7934| 804)\Fitchburg preferred_----_-- 130 132 Radi ko wide ik a acon ie 50} 168%| 168% 
Wiscon Val—See C M & St P FtWayne & Jack—Pref (Guji00 137 142 Ist preferred niiib iow ta eee 50} 914%; 93 
Worcester Nashua & Roch— Fort Worth & Den C stmpd.100| 97%) 102 ee Ss Bean 50} 100 101 
op aee § 2058.......... ee Oe No weal Georgia Coast & Piedmont_-100) 20 22 ||Rensselaer & Saratoga (Gu)_100) 200 | -.-.-. 
4s Jan 1 1930_........- Oe. a ee Georg RR & Bank Co (Gu)-_-100) 257 260 ||Rich Fred & Pot—Common.100} 275 | ----- 
a a. | aes or 2 Po Georgia Southern & Florida_100 33 38 Dividend obligations__---- Be ee eer 
osemite Vais fg 5s ’36__J&J 94 98 First preferred_....-.--- 100} 96 98 8% caren oasis nc ohn Se a. ae ae 
RAILROAD STOCKS, Par. Second preferred_-_------ 100} 72 77 ee ee ey eee 160) 300 © 1. oncce 
Ala Gt South’n com---_-_..--- 50\ld 2444) 25 MiGrand River Valley (Guar)_-100} 120 130 ||Rich P ‘€ ] RF&C nemeee 2.) ie eres 
eR ESR a RS 50\ld 53 56 ||Great Northern Ry—Pref_--100) 154 154%||Rio Grande Southern. ----- 100 10 20 
AlaaNOT&PJcA pest. ...- 818 ld 5% 5% Ore cortifiowiee sc abate Seka d 83% 84 ||Roch & Genessee Val RR.--100} 115 | ----- 
deferred. _._-...-.-.__- £10 % Green Bav & Western. ----- 100| 80 85 ||Rock Island Co__....-..-.- 100} 39 39% 
Albany & Susquehanna (Gu)100} 275 | ----- Te C600 Bo... cuvenwasun Re ee PEREONES . oneeonkhip ein 100} 77%| _77% 
Ang Arbo & West’n (Guar)_100} 140 |  -__-_- eb cils B., ... cinceacee 1000; 13% 15 ||Rome & Clinton (Gu D & H)100} 130 1 
Ann Arbor common. --_----_- 100 15 30 ||Hartford & Conn West-_--_-- 100 3 47 ||Rome Watert’n & Og (Gu)-_-100) 125 | ---.-- 
BENET SOE REE 50 _||Harrisburg Ports MtJ & Lan_50/dk 96 -----||Rutland preferred__....-.-1 Lhe, aie 
Atch Top & Santa Fe_____- 100} 123%) 12314/Hocking Vailey—Common_-.100)  -___-| ---_- St Joseph & Grand isiand. 100 12 15 
RES a a 10444) 104%4|| Common, trust receipts ___ __ 118 122 Ist preferred_....-.----- 100 45 53 
atlantic 1st leased lines rent tr._\/d 105 | 107 NUE. oo nncskacmsced ban 100} 90 91 eB eae 106} 30 35 
Atlan & Char Air L (Guar). -100 190 215 Preferred, trust receipts.....| ...--}| ----- St Leuls os e Ist iveemame 125 140 
Atlanta & West Point_____- SoG see  } oe. Hudson Companies-------- 100; 91%) 95 ; ee ae ee 100} 60 70 
Atlantic Coast L Co of Ct_.100) - - 235 Peeerred . wo cde 100; 93%; 94}4||St Louis & San Fran Ist pref 100 71%) 72% 
Atlantic Coast L RR eum. -108 135 137 |/Hudson & Manhattan_____- 100} 28 31 2d preferred_..-..--.-.-- 100} 58%) 59% 
OS RSE a BS aes Huntingdon & Broad Top__.-50/d 12 |  ----- Stock trust certfs for 
Atlantic Coast peteme---tee ee Sepik RR 2 ESE 50\ds 35 | ----- Chi Bs & East Ill com- 100 155 180 
é ta & Sav (Guar)____- 100} 112 115 {Illinois Central__.........- 108 Ce a a | Ree ee 100} 116 125 
t & Cumb Val oyna Leased lines (Guar)_----- ge eS St Louis Southwestern ae 100 30% 30% 
gi 3 (Guar West’n wary a} -80 Od 50 75 Stk tr ctfs—See RR Sain So pS ES SS aH 100} 69% 69% 
Guar West’n Maryl’d)_50\d 40 |  _____ ome Contra)...  o2n2 co 2934 30 |\Saratoga&Schenectady — tom 6 370 1 eh as 
hio—Common..--_- ido 118% 11934 Preferred_.........-...- 52 5234|\Seaboard Air Line (undepos) 100} -_.--| ----- 
~ Preferred ile pepe x en's is ds eae es 00}; 94% 5 |\Jackson Lans & Sag g (Seer). 100 90 95 Preferred Cncepeenen).-169 BR PES ae 
r & Aroostook com_..100) -----} —-_--- Joliet & Chic (Gu C & A)_-__- SG Speedie? Seaboard Co common---.-.- 100 1S. |  wéieae 
Bec — Guar N Y C).._-_- a 98 103 ||Kal Allegan & Gr hey (Gu). 100 ee ee eo ee ist preferred ...........- 100} 75 77 
b (Guar N Y C)_-100)2 232 233 ||Kanawha & Michigan_-___.100) —___- wie ee 4 es ee ae 38% 
Bot ¢ Lowe : (Guar B&M)-_100) 228 230 Trust receipts_ ays 55 SS Se Ne TE a tees ae 50! 120 130 
Bosten & Maine..........- 100|z 148 150 {IK C Ft Scott & Memphis Ry— poussers Pacific Co_--..--. 100} 134 13434 
. , =e an Gosia eoree Pref (Guar) trust ctfs.._..100| 81 82 Ry—Com (vot tr ctfsext)100|) 30% 30% 
Boston & Prov (Guar 0 C)_.100} --_.- 300 ||Kan City Mex & Orient com_-_-_- 13 18 P* redaived ees a 100 70 71 
Boston Rev Beach & Lynn__100/} 150 155 Preerreg. | so. ove cae fee 20 26 Mob & Ohio stock tr certfs___ 84% 89 
Buffalo Roch & Pittsburgh_.100) 99 104 34||Kansas City Southern. _____ 100}; 45% 46 ||\Southwest’n of Ga (Guar)._-100} 112 115 
SS eR Fees eee 00; 121 133 prepereg.. -. . ce . 100| 2x71 714|\Syracuse Binghamton & NY 100} 190 210 
Buffalo & Susquehanna pref__50| _---- 70 ||;KCSt L & Chic—Pref (Gu)_100| 135 145 ||\Syrac Geneva & Corn (Gu).-100} _....| --.-- 
Camden & Burl Co (Guar)__.25) 140 | ____- Keokuk & Des Moines. .____ 100 6 9 erre Haute & Peo., com_..100 7H one-- 
Canada Southern__.._..__- 100} 68 71 (Ne Gees 100} 40 45 BUEEL... cosSconacccus 100} 25 40 
Ganadian Pacific........_- 100) 18534; 186%4||Lake Erie & Western_______ 100 24 26 |i/Texas Central common.---- 100 on)  anews 
| aa eae 100) 102%) 10344] Preferred____....___..__ 55 60 yl RE a ee 1 70 i: shees 
Catawissa RR—Ist pf (Guar)50\d 5634) _.-_- Lake Shore & Mich Sou__-__- 100} 300 400 ||Texas & Pacific......-.... 100} 365 % 
2d pref (Guar P & R)____- eae OF ‘Mies Valley... ccc ecko 50\d 10234; 103 |/Toledo Peoria & Western...100) 17 20% 
Cayuga & Susq (Gu D L & be ee ee SS EEE BEEBE: 50\d __.-- 120 ||Toledo StL& Western_____- 100 50%) 561% 
Central of New Jersey--.--..- 100} 310 320 ||Little Miami (Guar Pa RR)__50) 212 215 kn, WO eee 100\z 6944; 69% 
Chesapeake & Ohio.......- 87%| 88. ||Lit Schuyl Nav RR&Coal(gu)50\ds 57 574||Troy & Gr’nbush (Gu N Y C)_50) 175 180 
& Alton RR...--.- 100} 67%} 67%4iLong Island___._._._______ 50| 67 69 ||Union Pacific—Common.-.-100) 209%) 209% 
REESE ES Sea 75 |\Louis & Mo Riv pref (Gu).-109 167 175 ESE Eee 00} 108%! 108% 
Chic Burl & Quincy--.-----  &. See Louisville Bridge Co_______ ee ees United N J RR & Canal Gu.100} _____ 250 
Chic & East’n lll—-Pret Seen 100; 116 150 ||/Louisy Hend ra St & com.__100 12% 14 ||Utica & Black River (Guar)_100) 174 | —__-. 
Chic Gt West (new) com (wi)100} 2644) 2734 Preferred__-._.._._.____ 100} 33 38 ||/Utica Chen & Susg Val (Gu)_100} 150 155 
Preferred (new) (w i)_.._100 55 57 ||Louisville & Nashville______ 100} 152 153 34||Valley RR i Y) (Guar).--.100) 125 130 
Chic Great Western com__.100}  -_._- 4 |\Lowell & Andover________. a eo ee Vandalia RR............. 100} 80 100 
Ctfs of dep 2d ass’t paid ___- 133% 1454||Mahoning Coal RR_________ | ge Be peas Vermont & Mass eet). ~~ 0a De s 172 
4% debentures. _......_- Me. dao dl) oS cz Pref (Guar LS & M8)___.50; 100 | ----- wm Raimoes. ..cescc.. 19% 19 
a Os Gupent....i...... Ger ee Maine Central quar________ 100) 195 S00 fe PRO a os enicond 100 4854 49 
no yr © Be SPREE 2 CD eee mas -----||Manchester & Lawrence.__.100) 240 | —-_--- Ware Riv RR (Gu B&A).--100} 160 | --_--- 
SC oO ee eee 31%} 3334||Maryland & Pennsylvania..100| 22 25 ||Warren N J (Gu DL & W).-.50) 176 180 
i preter | WIE pae i, ES 8 BRE. oct Massawippi Valley (Guar)_.100| _._..| ----- Western Maryland--_-..____ EP Bs Fe 
's of dep 2d ass’t pd ___-_ 19% 20 ||/Michigan Central____._____ 00} 125 180 ||West Jersey & Sea Sh—Com_50\dsx534| ----- 
Chic Gal & Louis preferred..100) ---_-- -. .-||Mine iill & Schuy Hav (Gu)_50)d 61 | --.--- Wheeling & Lake Erie com-__100 8 8% 
Chi Milw & St Paul_-_-_.100 46336 ere = & St Louis Com. .-308 51% ss oe preferred eth we beam wasp 100} 16 18 
ch wh wet bene < refe eR RS es 84 oho tt dhs ts ese 0 8 13 
Chi & North Western___100 p32) 1s Afigneep | St P & 8 BSte st 145 1454 Wisconsin. ‘Central EE Re at 100} 52%) 55 
wereneweennenoo kW £20 | 250 || Preferred............... 161 6 eferr iM denne sORNELSEE. osbLat -zhde 
Ghic Peoria - ! L—Pref— 4%, Leased Line Ctfs__ ..100} 8954) 90% Empire Trust certs of dep 89%) -.--- 
ed ual ean Missouri Kansas & Texas_..100} 41 42 ||Worcester Nash & Roch....100} 145 |  _---- 
Undeposited pe SRM Pe epee NS SOO PE ALES. 100 74 75 ‘Wrightsville & Tennille, com26!d 27 28 
b Basis. d Price per share, not per cent. f Flat &k Last sale. {In London. nNomal. sSale price. zx Ex-dividend. y Ex-rights, 











STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 


The great majorit 
On the other hand, we 
of the price. 
te be added on. 


of issues bein 
refix the 


le 


account of the interest and no designating mark is employed. 
NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked ‘‘f,’’ and income and defaulted bonds. 


quoted “and interest,’’ we use no designating mark whatever where that is the case. 
tter “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, “‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 































































Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. Bid. | Ask. 

STREET RAILWAY BONDS Chic & Milw Elec RR— Detroit United—(Con.) 

akbed & Che See N Ohio Tr&L Ry 7st g 5s July 1 1919_._J&J 86 87 Det Ft Wayne & Belle Isle— 

Albany Ry—See United Tract RR lg: 6 Se 1028.......a0 J&JI 53 55 lst g 5s Apr 1 1928_.__-. A&O 96 98% 

Alton Gran&StL—See EStL&S Wisc Div ist g 5s 1925 guJ&Jif 10 20 Det Mon&Tol Short Line Ry— 

Altoona & Lo Val Elec Ry— Chicago & Oak Park Elec Ry— Ist M g 5s Jan 1933_-_--.- &J 941% 96 

Con g 4%s 933 gu..F&A15| -..-- 94 Lake St El Ist 5s 1928 gu.J&J|; ---.-- 90 Detroit & Northwest— 

Amer Rys Co conv 5s ’11_J&D 98%! 99%''Chicago Railways Co— Ist g 444s 1921 op 1911.M&N 944% 95% 
Coll tr g 6s 1917. opt_...A&O;} ----- 96 lst m g 5s 1927 opt__--. F&A|} 101%) 10144) Det & Pontiac—5s g ’22_F&A; 101 106 
Scrant tr cts g5s’35M&S; --.-.-.. k 94%) Con M g 4-5Series A’27.A&0 955 96 Cons g 4s ’26 op 711__.J&D 93 95% 

Anacos & Pot—SeeWashRy &E) Series B 1927 _._....J&D 85 ls 85%); Det & Pt Huron Shore Line— 

Atlanta Cons St—See GaRy&El | Series C 1927 __-..... F&A| 92 92%|| Ist g 5s 1940_..._...--. J&J| 85 87 

Atlanta Nor—See Ga Ry & El || Col g notes 68’1Z3 op’11_F&A| 101%; 101 ¥6| Rapid Ry Ist 5s g’°15.-M&S/ --..--. 100 

Atlantic Ave—See Bklyn R Tr || Funding 6s Feb 1 1913....-- A082 1. woant Detroit & I.ake St Clair Ry— 

Atlantic Coast El Ist 5s ’45 M&N we. icabead (Chicago Union Traction— 1ét # Ge 1080. ns ew &O 90 95 

Atlantic Shore Line Railway— || Chie Cons Tr 4%s g FEE, ARM «3 ehihies winch. 2 art Det Sub Ist 6s 1911 --.-- DEE iach. dyke oo 
Ist con m g 5s 1934...A&0 82 90 || Ch Elec Tr Ge gu °14...BGAl ..-.<} <2. Det Ypsi: Ann Arbor & Jack— 

i FX & , Rees 1 |) ae 65 Cicero & Proviso 58s’°15.M&N;| -..--| -~---- 1st @ 66.1020... 6a.. sney F&A 76 80 

Auburn & Syracuse Elec RR— No Ch Elec gu 6s ’14.___.F&A| -----| --.-- DY &AAg6s1917___..M&N| 100 101 
Ist & ref g 5s ’42 op ’12_A&0| 100 103 | Ogden St istg6s 1916.M&N; -----| -..-- Cons g 6s 1924______-.-. F&A 99 102 

Augusta (Ga)Ry&El5s’40_J&D) 101%) --.--- Chris & 10th St—See NYCityRy Doylestown&E—See Phil& E— 

Aurora Zi & Chicago RR— Cicero & Prov—See Chic Un Tr D DEB & B—See NYCityRy— 
lst & ref g 5s 1946, op__J&J} ----- 5 {Cin D & T Trac gold 5s’22__.J&J|} -.--- 90 ||Duluth Superior Traction 
AE &C Ry Ist g5s’41A&015| 100 100 %|| South Ohio Trac 5s ’20..M&N/} ----- 95 Duluth St Ry 1st g 5s’30.M&N 97 102% 
Elg Aur & S sf 5s 716__.J&D 98 Cin & H6sg April 1918 J&J; ----- 105 Duquesne Trac—See Phila Co— 

Baden & St L—See Un’dRy,StL Cin Lawr & Aur 58 1919__..J&J| ----- 95 ||/E Cleve RR—See Clev Elec Ry. 

Balt & Ann S L—See Md +s | \Cin New & Cov 5s g 1922_._.J&J| -.--- 106 |\Eastern Pennsyivania Rys— 

Lets re pee HR yo ea 8 2d g 5s July 1922_______- < 102%) 105 ist m gee i ee ere Pf > | 92% 

BaltCity Pass—See Un Ry & El So Cov&Cin Ist M 6s’712_M&S| ----- 108 ||Eastern Wisconsin Ry & Lt— 

BaltSpP &Ches—SeeUn rf & El || _ 2d cons M 6s g 1932____. J&J) 115 --.||_ ist M 5s 1923 opt ------ A&O| 92%) 95 

Balt Terminal—See Wash Balt) & Ann || Newp’t & Day Ist 6s’17_F&A| --.--- 103 %||E Middlesex—See Bost & Nor 

Balt Trac—See Un Ry & El \|\Citizens’ Ry & Lt—See Muscati|ne Lt &|Trac Easton Cons El 5s 1949_..M&N| —-.... 104% 

Bangor Ry & Electric— |\Cit Ry L & P—See Newp News |& O P |Ry El Easton Palmer & Beth St Ry 

Ist con g 5s 1935 opt.-_J&J| 100 103 \\Citizens St—See Ind Tr & Ter. Ist g 5s Dec 31 1918____J&J O38 cathinw 

Beaver Valley Traction— \Citizens St—See Memphis St Ry East St Louis & Suburban Co— 

Gen 5s 1953 opt.._.M&N 96 100 \\Cit RR—See United Rys St Lou Coll trust g 5s 1932 opt _..A&O 99% 99 34 

Berkshire St Ist y 5s 1922._.J&D} 100 102 ‘||\Citizens’ Tract—See Phila Co. Alton Granite & St L Trac— 

Binghamt Ry 5s 31 op ’711_M&N 991% 101% \City Pass Ry—See Reading Ter Ist cons g 5s 1944_____ POA! oc wus 97 

Birm Knox & All—See Phila Co ||\City & Sub—See Port (Ore) Ry. Edgefield St—See NashvRy&L 

Birm Ry Light & Power— \|City &Sub—SeeUnRy &El(Ralt Eighth Av RR—SeeN YCityRy 
Gen ref g ahs ’54 op ’09_A&O | eR: City & Sub—See Wash Ry & El Elec & Peop—See Phila R Tr 
Birm Ry &E nad fy ’24__J&J| 104 107 ‘|\Clev Elec cons 5s g 1913___M&S| ----- 96 ||Elg Aur & So—See Aur Elg &Ch 

BI St & Ful Fer— NYCR || East Clev lst M 5° 1910__M&S| -- --. 100 ‘|| Eliz Plainf&CenJ—See PubSC 

Boston El g 4s May 1 1935 M&! 9914; 100 /|Clev Painesv & Ashtab Elec— Elmira Water Light & RR— 

West End deb 44sg’14 _M&S| 101%) ----.. || 1st gold 5s July 1 1922___J&J 88 90 ist g 5s Jan 1 1949____-_- J&J| n99 103 
Deb 4s 1932__.___.--- F&A| 100 10034 | Clev Pains & East 5s ’16__A&O 90 100 Ist & con g 5s 1956_._._.M&S| n90 93% 
i. 8 3 | eens. F&A ae ger: || Consol 5s 1918___.....-.- A&O 85 92 44|| El Paso El Co coll tr g 5s ’32.J&J 98 100 
Gold 4s 1916..._____. (| eae” ee eemaare | Cleve Southw & Columbus Ry— Conv g 6% notes 1913 J&J15| 100 100 44 
4s Aug 1 1915._____--- &A 99 100 Cleve & Southwestern lLrac— E! &Ober—See Cleve S W &Col 

Bost & Nor reg "54___ J&J 91 92 | Ist & con 5s ’22 op ’13__F&A| -..-- 76 |/Erie El Motorsfg5s1941_A&O| ___..4 ----- 
Georget Row &I psw 5s ’20J&D 98 102%) ClBerEly&QOber5s g’19_M&S 92 100 |\Evansv & Sou Ind Tract— 

East Middlesex 5s 1918._M&S} -....|  ----- Clev&Fly g 68°15 op_.M&N| 100 | ____. Evansville El Ist g 4s ’21.M&N 82 84 

LowLaw&H Ist g5s’230pJ&D;} -----| ---.-.- || Clev Ely & W 5s 1920_.F&A| 92 97 Evansv & Princt Ist 5s’23.A&O) -_._- 100 

Lowell & Sub 5s 1911_._.J&D} 100 10134}} Ely & Oberg6s’17cp__F&A| 101 |  --.-- Fairmont& Clarksburg Traction 

oe & Bost Ist 5s ¢’24_J&D)} 106 107 | Cleve Youngstown & East Py Ist g 5s 1938 op 1913 _.__.A&O 97k 97% 
aumkeag con 5s 1910_._.J&J} -.-.-| -..-. Clev & Chagrin Falls E] RR— Fairmount Park Trans— 

Bost & Worc Ist 444s 1923_F&A 97% 99 Ist § oe £916 08. 706.2. FI se nucl> uwdus [st g 5s 1912 op 1902__.__M&S 83 87 
Braintree Weym’h—See Old Col | Clev & East—Ist g5s’719_J&J} ----.}  -.- Fed St & PleasVal—See Phila Co 
Bridgeton & Millville Trac— Columbia RR—See WashRy &El Ferries & ClH—See U RRs (S F) 

Ist g 5s 1930_____.__.__- J&J;} 100 102 | Col Buckeye L & New—See Col| Newark! &Zanes||Ft Pitt Trac—See Phila Co 

Bridge Whit & Rockand—See |Old Col/ony |\Col Del & Marion Elec RR— Fort Smith Light & Traction— 

Bristol County St—See Taunto|n & Plawt } ist g Se 1021. a....- M&N; ..... 90 Con sf g 5sDec15’44 ya Py 93 97 

Bway & 7th Ave—See N Y C Ry gerrnen (Ga) Electric Co— FtWayneBl&M Ist 5s ’35 &Jin ....- 100 
Bway Surface—See N Y C Ry | 1st coll g 5s 1933, option.._.A&Ojn -___- 92 ||Ft W Van Wert & Lima c— 

Bkn City &New—See C I&Bk Columbus Newark & Zanesv— ist M g 5s 1930 guar-___- J&J| 85 90 
Brooklyn Rap Tran—5s ’45A&O sister | Ist g >, ees M& 95 34 97 ||\Ft Wayne & Wabash Val Trac— 

Ist ref g 4s 2002________ JAI 88% 8814), Gen & ref g 5s 1926___-_- BS Goenend > aeain Ist cons g 5s 1934_-___--. M&S 84% 87% 

Brklyn City—Ist 5s 41._J&J} 103 105 || Gol Buck Lake & New Trac 42d St M & St N Av—SeeNYCR 
Gr’p’t & LorSt 6s 710__.M&N| --_..| -...- l istia Se 1923.42. ...., M&N| -_...-. 99 /|\Galveston Electric . 
Wm&Flat 4s July ’41_F-A 90 95 | Zanesville Ry Lt & Power Ist 5s g May 11940 0p___M&N 94 97 

Bklyn Hghts Ist 5s 1941_A&O 99 102 | 1Istcong5s Oct 151912_A&0) 98 100 ‘iGeary St Pk & O lst 5s’21_A&O0/f 50 | ----- 

Brooklyn Queens Co & Sub— |\Columbus Ry & Light— Geor tow &lpe—6e Bos & Nor , 

Ist m g 5s 1941 op ’16__J&J 97 102 || Cen Market Ist ¢g5s 1922._J@J|} .....|}  -_._- Georgia Ry & Elec 5s 1932_J&J| 101 102% 
lst con gu 5s July ’41__.M&N 90 99%) Col Ry Ist 4s 39 op ’14__Q-J Bee: bone os Refg &impt g6s’49sf__J&J 97 984 
Jam & Ist 5s 1930.._.J&J| ...-.| -.--..|| Col St Ry Ist 5s g 1932 _.J&J| 105 106 Atlanta Cons St 5s 1939__J&Jis 105 105% 

Bklyn Un El! 5s 1950__._F&A} --. 103%!|| Cross St ist 5sg1933__.J&D)} 103 106 Georgia Elec Lt 5s 1930___J&J| ____- 102% 
Stam laranteed _.__.-- 10244; 105 |\Col & 9th Av—See N Y City Ry Atlanta Northern Ry Co—. 

Kings Co El 1st 48 1949_.F&A| ____- 87 ||\Compt Hts & Mer Ter—See Un|Rys. Ist guar 5s ’54, op ’09___J&J 98 102 
Stamped guaranteed _..-_._- 86% 87 |\Coney Isl&Rkiyn 4s 1948_. J&J 75 85 |iGrand Rap Ry Ist g 5s 716_J&D 99 101% 

Nassau El—lIst 5s 1944.__A&O} 104 107 | BC & N Ist con 5s ’39____J&J 97 100 ||Grand Rap Gr Hav & Musk Ry 
Ist g 4s Jan 1 1951___.__J&J 8i 82 |\Conn Ry & L 4%s 1951__._.J&J| 102%)  _.-- Ist g 5s July 1 1926_____- MER: coliadl waxien 
Atlantic Ave gen 5s’09 .A&O| 100 101 I Stamped, guaranteed RE. ll SOUR oy cata Greenp& Lor—See Bklyn R T 

Consol M 5s g 1931__.A&O 97 101 ||\ConRy(New Hav)deb4s’54__J&J 656: ws Greenwich Tram Ist 5s ’31_J&J; 105 | ----- 
Bklyn Bath&WE 5s ’33.A&0 95 200-1) Teen 48 iGGe. . ee IKI 94%) __ Hart Man & Rock 5s 1924_.A&0; 106 | ----- 
Brownsville Ave—See Phila Co. | Deb 4s 1956 guar______-- J&J 9444) Hart & Springf 5s g 1921_._J&J 93 97 
Buffalo st rys—See Inter Tr | Cons g 3-334-4s 1930 _..F&A| 88° | _____ Hart St Ry—ist g 4s 1930.M&S; 100 |  -.--.- 
Buffalo & Lake Erie Tract— ‘Cons Tr (N J ee ee Havana Elec—Ist 5s 1949_F&A| 100 | —----- 
Ist & refg g5s’360psf.M&N| ----- 95 |\Grosstown St—See Col Ry & Consol g 5s Feb 11952_.._F&A| 92 934 
Burlington (Ia) Ry & Light— i€ross St—See Int Tr (Buffalo) Helena Light & Ry— 
Ist g 5s 1917 gu _______ ASO!  wacex 100 /|\PallasE! Cor col tr g 5s ’22_A&0 92 95 1st M g 5s Sept 1925 op_-_M&S 87 90 
Cal Pac—See Los Ang Interurb anville St Ry & Light Co— Hest Man&Fair—See Phila R T 
CalStCableRR ist 5s g 715_J&J|) 100 |  - ---- | Ref gold 5s 1910-1925... _J&@J}  ...-| 2... Holmesb ‘lacony & F Elec R 
Calumet & South Chic Ry— Danville Urbana & Champ— ist #00 1926... nas M& 90 92 
Ist m g 5s 1928 ...____ F&A;| 101 102 44)| Ist 5s 1923 opt’l__._.._- M&S 9234; 95 ||/Honolulu Rap Trans & Land— 
Camd’n &Sub—SeePubServCor DarbyMed &Chest—See PhilRTr 1st g 6s 1927 0p 1917____M&Nif 108 | ----- 
Cam & Tren Ry g 5s ’29__M&Ni// 50 65 |\Dartmouth & Westport St Ry— Houghton County Traction 
72 p  eaeetaee J&J Petal tacectin ist g 58 1915----.-...-. A&G). 103. |. cu... 1st con g 5s 1937_.___--_- en oaaaw 96 
Canal & Claib—See NO Ry &L Dayton Cov & Piqua Tract— Houghton Co St 5s1920..J&J)} _____ 98% 
Canton-Akron Ist g 5s ’22.M&S| 95 97 let @ Se 1922.._........ SEARS: Beat * Hous Ei 5s 1925 op 1910__F&A| _____ 99 
Canton-Mass Ist g 5s’20_M&N 5% 97 |\Delaware Co & Phila—See Un P|& Tran's. Illinois Central Traction— 
Can-N Phila g 5s ’23 optF&A 91% 93%%4||Denver & Northwestern Ry— Ist M g 5s 1933 op guar_.J&Din 95 97 
Capital Tract (Wash, D C)— ist & coll g 5s 1932_____ M&N| 9934) 100%4/\{ndiana Columbus & E Trac— 
st g 5s June 1 1947____J&D} 115 115 %||Den C Tram—Purch g 5s’19A&O| 100%) 101 Gen & ref g 5s ’26 op 711_M& 89 92 
Cass Av & F’r Gr’ds—See UnRy Ist & ref g 5s 1933 opsf _.M&N 96% 97 %||\Indianap Columbus & Sou Tr— ; 
Cent Crosst—See N Y C Ry Con Tram con g 5s 1933.._A&O} 10034] 101%|| Ist Mg 5s Feb 1 1923._..F&A| 10034) 101% 
Central Elec—See KCRy & Light Denv Tram con 6s g1910_J&J| 100 | _____ Indianap & East 5s 1927_._J&J 93 97 
Cent Market St—SeeColRvy&Lt Metropolitan g 6s 1911_._J&J| 100 100 44|| Indianap & Green Rap n— 
Central Pass—See Louisv Trac Denver Tram Pow Co— Ist g 5s Jan 1 1929_____. IJ& 99%) 105 
CentralRy—SeeUnRy &El(Balt) 1st imp g gu 5s ’23 op ’08_A&O} 101 102 /||Indianap & Martinsv Ray Tr— 
Central Tract—See Phila Co || Des Moines City lst g 5s 1932 opt-_._---- es ad 95 
Charleston Cons Ry Gas & El || Refg&s19210p1906___.A&O) _____ 95 ||Indianapolis & Northwest Tr— 
Consol g 5s 1999 ______ __ EN = ras iain 91 ||\Det United 44s 1932 opt. _J&J 83% 84%)! Ist g 5s 1923 opt__..___. M&S 91% 93 
Ch City Ry Ist g 5s 1923_J&J| 103 105 || Coll tr g 6s Feb 15 °10. .PF&A15 99\% 9934 ||Indianapolis & Southeast Trac— 
Chatt Rys—Ist con 5s ’56_M&N 9735 98 Det Elec Ry con g 5s 716_J&D 95 97 lst M 1936... .s0--t “eS | eee dcleieie 
Chicago Be ne Det Ry Ist 5s ’12-’24___ J&D 97 100 Ind’p Shelbyv & Southeast Ist 
lst g 5s 1927 op P to’12 F&A! 103%| 103%) Det&Flint Ist g5s’21__.F&A 94 95 s f g 5s Jan 1 1932__..-- J&J 94 96 
Chicago Junction RR— Det Roch Romeo & L Orion Indianapolis Trac & Term Co— 
lst g gu 4s 1945 op 710__M&S 93 95 Ist sk fd g 5s 1920____J&D 9944; 101 ist sf g 5s Jan 1 1933_.__A&O 98 99 
Indianap St gen 4s 1933__J&J| 85 86% 
CitizensSt con 5s g1933-M&N! 10534] 106% 
f This price includes accrued interest. k Last sale. n Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now ‘‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds Bid. | Ask. Bonds. Bid, | Ask. 
nion Traction— Meriden Electric RR— Northern Ohio Trac & Light— 

SrYT iat ¢ Se July 1 ’33 op ’08_A&O 72 78 Mer Horse RR Ist 68’11_A&0} 98 |  ..._. lst consol g 5s 1933..-..-- Dl. aches s 84 

Nor Ist g 5s ’33_A&0| 90 93 m M g 5s 1924._...... mew 80e } Scise 1st consol g 4s 1933---_-.- &Ji 8668 73 

ubeme terborough-Metropo | Co— Metrop-C rosst—See N Y CityRy North Ohio con g 5s 1919- 3 &Ji 98 99% 
Coll trust g 4%s 1956. .--A&O 825% 82% Metropolitan RR—See Wash Ry! & Elec AkronBed &Clev g 5s ’15.M&Sj 100 | ----- 

Interborough Rapid Transit— Met RR—See DenverCity |Tram. Northern Texas c Co—Ist 
Conv 6% notes 1911. _.M&N| 103%) 104 |i|Met St Ry—See Kan C my & L = 1933, opt 1913 -....- I&J 99 100 

NY diy Ser A 1952 op 7s twine 103 |\Met St Ry—See N Y City Ry % notes May 1 1911_.__.M& 100 100% 

ty Rys--See N Y C Ry Metropolitan West Side Jur, —_ North Hud Co Ry—See Publi 
ternat’l 5 aa Buffalo)” iat 6 46 1068, ....2. <2 i, 8334||_ Service Corporation. 
Ost i ti) Spee 70%| 72%)| Exten g 4s 1938_...-.--.-. ‘2? eens 8134||North Jer St—SeePubServ Cor 
Buff ry! ist con M 5s g’31-. Pea 107 %| 10844||Millvale Etna & Sharps—See/Phila Cjo Northw El Ist g gu 4s 711__M& 94% 95 
Deb g 6s 1917_____.__- A&O} 107 108 ||\Mil El Ry & Lt—5s 1926..F&A)} 10644} 10754/| Union El (Loop) 5s g, * ets Pe aE 93% 

Cross St iy in 58g "32.M&N| 106 108 Ref & Ext 4% g ’31 op__J&J 9534) 9634||Norwich St—Ist g 5s | eS SES ai 

Buffalo Trac Ist s’48_J&D| 106 107 Mil Light Heat & Traction— Oakland Traction fog 

Buff Bell & Lan 5s 1927_J&D| 100 | ----- Ist g 5s gu 1929 op_.--. M 104 105 Gen con 5s Jan18’35 _.J&Ji8if ----- 95 

Buff & Lock Ist g 5s gn J&J| 100 101 {|\Minneapolis st rys—See Oak Trac Con 5s 1933 .. J&Jif ----- 99 

Buff & pad Falls Elec Ry— City Rapid Transit Oak Tran Ist consf5s’32J&J\f .---- 106 

ist M 5s g 1935__..__... J&J| 105%} 107 |iMobLt& RR—Ist Cee WIGAN aécadl .cusae Oak Tran Ist cg 5s 31 ...J&e|, 106%) ..... 
2d Locks § Se "21 op 01..J@5; 100 | --.--. Cons g 5s 1941___.__--.- it swagel: esoae Oak Tr Co con g 63 718__J&Jif 110%) ----- 
le Ist g Bs 20. mp 99 100 Mob St RR—Ist 6sg’23_M&N| ---..| ----- Apes St—See Chic Un Tract. 

tae tate Rys—Col tr Monongahela St Ry—See Phila} Co. Old Colony St Ry— 

1943 op 1913 ._...__... Fea &A| .....| 56 |\Montreal St Ry 444s’22...F&A| ----- 100 || Refg4s1054.....---.--- jasl 90 | 91 

Phila Trust Co ctfs dep -.. 53 54 ||Montville St Ry—5s’20...M&N; 104 | --.... New Bed Middleb& Brockt’n— 

Interurban Ry & Terminal— MtAuburnCable—See ce: lst g 5s Jan 1 1920____- J&J 95 100 
Ist g 5s Jan 1 1928_____-_ al. eenae ....-||Mt Wash St Ry—See Phila Co. So Shore&Bost g5s1919_F&A} 100 | —----- 
ackson & Battle Creek Trac— MuncieHartford&Ft Wayne— Braint & Wey g5s’17__M&S| 100 ; -.-..-- 
Ist g 58.1923 opt 1913___J&J 96 974|| Ist g 5s 1935 opt 1925 ._._J&J 89 3% 94 Br’ge Whit & Rk 5s’17.M&N} 100 | _.-.- 

Seckeen Consol Traction— Muscatine Lt & Traction— Omaha & Te Bl St Ry— 

Ref g 5s 1934 guar opt M&N 90 93 Citizens Ry &L Ist gs eas ee. OO b eawne Ist consol g 5s 1928__.-.-- I&I 98%) ....- 
Jacksonville El 5s 1927 opt M&N 97 99 ||Muskegon Trac & Lighting— Omnibus Cable (San Fran)—See| United |RRs. 
Jamaica & Bklyn—See Bklyn| Rapid |Transit|| 1st g 5s 1931 opt 1911.._.M&S|f 90 97 34||Oregon Water pour & Ry—See}Portlan/d Ry. 
Jer Cit Rag) Hob & Pat—See Pub ic Service| Crop. ||Nashville Railway & ae Orieans RR—See N O Ry & Lt. 

Kan City Ry & Lt Co 1st lien Cons g 5s 1953 op 1908_..J&J| 102 | -.--. Pacific _ Ry g 53 1942. -J&J\f 107i .-.-- 
ref g 5s 1913 opt ___.M&N 15\s 96 97%|| Ref and ext g 581958 ..J&Jif 93 94 Los Ang & Pas 5s g 1928__J&J| 100 102 

(8% notes Sept11912_..M&S| 99 100 aay St Ry 5s 1925_--__. J&J| 104 105 ||\Paducah Tract & Light— 
Central Elec g 6s 1914__M&N 99 100% dgefield St Con 6s 1920._J&J\f 112 114 Col trust gold 5s 1935 ..M&N; --.-.-- 82% 

K C Cable ext g 5s 1911-_A&O 99%; 100% Me avock & Mt Vernon— Park & Cliff House—See United 

K C Elev Ry 4s g’d ’22___J&J 88 90 Summer St Ist M 6s ’26__J&J|f 115 118 RRs (San Fran) } 

G’t’d 6s ibo2 See J&J| 106 108 2d series 6s July 1937_._J&J)f 121 125 ||Paterson Ry—See Pub Ser Corp. 
Cé& Socpart Belt— Nassau El—See eeny Rap Tr. Nome Lt & RR—5s 30 A&O}_ =-°955 99 
ist g 5s guar 1926 op J&J 95 96% ||Naumkeag St—See Boston Nor. ‘Penn & Mah Val—See Mah &/ Shen Riy & Lt. 

Met Corrigan iss 5s 1916__J&J| 105 108 ||Newark Pass Ry—See Public|/Serv Co'r. |Pensacola Hl] Co Ist 5s ’31_ F&A 90 92% 

a oe Ry 5s g 1910 _..M&N| 100 100 %||New Bed Middleb. & Brock—See/Old Col|jony ‘People’s Tract—See Phila R T. 

oy estern—Ist refg New Bedford & Onset Ry— |Peoria Ry— 
bs 192 opt Sept 1910._Mé& 92 95 PEE Eee Re A See Ist & ref 5s’10 to’26opguF&A| 97 99 

Kings Co El—See Bklyn Rap Tr. Union St Ry—Under “U” Phila Coatesville & Lan Pass R 

Knoxville Railway & Light— NH & Centrev Ist 5sg’33._M&S| 106 | ----- M g 5s Mch 1934 op_-_-_.-- mae ..... k10 
Cons M 5s ’45 op ’10____M&S 95 95 \%4'N H St Ry Ist 5sg’°13__._.M&S; 101 | ----- Philadelphia Company— 

Knoxville Trac 5s 1938__.A&0O|} 105%) 106 6 Edgew Div Ist g 5s °14__J&D)} 101 | ----- 1st coll trust i 5s 1949_._..M&S/ 104 106 
Kokomo Marion & W Trac— Winchester Ave 5s ’12_ ee. a Cons mtge coll tr g §s ’51 M&N 98 98% 
Ist g 5s July 1 1933_____ I&JI 86 87% rye Ry—See that co} under |‘‘C.” Col tr 6% notes ’09-'18_.J&D!' 9934) 100 

awanna & Wyo Val RT NJ & Hud Riv Ry & Ferry— Central Trac Ist 5s 1929._J&J| 105 | __..- 

Coll tr 58 1951..... ...F&Ajf --.-.-- lt 4 1950 opt....-.-. M&S 81 83 Citizens’ Trac lst 5s 1927 A&O|; 106 | -_-.- 
LakeSh Elec Ist con g 5s ’23 J&J 93 97 KIN ys & Liens Duquesne Trac Ist 5s 1930 J&J| 105 107 

Gen g 5s Feb 1 1933____F&A 80%) 81 Gen i 4368 5906. ... <5 J&J; 86 86%4)| Fed St & P V 5s May 1°42 J&J} 107 110 

Lor & Clev g 5s’27 op °17_J&J| 100 | ----- ays & Claib Ist 68’°46_._.M&N| 12334) —---- Fort Pitt Trac Ist 5s 1935 J&D} 105 108 

Sandusky mont & So— O Cy RR—Gen g 5s "43_J&J| 108 | _-.-- Gas Cos—See Gas Secur, p. 44 

Ist M g gu 5s 1936____- es Bee NN OCy & Lake 5s ’°43__.J&J| 108%) ----- Millvale a & Sharpsb— 
Toledo Vath & Norwalk Power-house 6s 1917__._J&J| 100 | ----- Ist g 58 1923__._._--.- M&N| 104 106 
Ist g 5s 1920 opt 1905__J&J 92% 95%|| New Orleans & Carrollton— a | St Ry 5s¢g1928_.J&D;} 103 105 
Lake St El—See Chic & Oak Pk. Cons g 5s Feb 1933___-_- J&J| 1085%| ----- EPit ist e 5s ’29_M&Sin 104 106 
Valley Transit— Edison El 1st 5s 1929._._.J&J| 101%) ----- Mount Washington St Ry— 

lst M g 5s Dec ’35 opt__.M&S 9914; 1004) N O Pow-House Co 58 ’41_J&J| 101%) ----. Ist & coll tr gu 5s 1933. Ak 102 103 

lst M oe 4s Dec ’35 opt_._.M&S 85 86 Orleans RR 1st 6s Apr’12- 77% 100 | ----- Pitts Alle & M gen 5s ’’30_A&O/} 104 106 

Cons g 4s 1935_________- J& 68 69 2d 6s Apr 8 1912_____--. 3 | ae Bee Pitts & Bir Tr 5s g 1929_M&N| 104 108 
Lew Br ei Bath’ Ist g 5s’18_M&S 95 98 St Charles St Ist g 4s ’52_ “383 04 | ounue B K & A Trac 6s 1931__M&S} ____- 111% 

n Ave y av Fer—See|N Y Citiy Ry. ||Newp’ py bea Cin New- Brownsville Av 5s 1926_F&A/n 103 106 

Lex & Bost Ist s’20._A&O| ----- 9534 rt & Covtagton W Liberty Ist g 5s 1930_J&Jin 106 108 

Lexington (Ky) 4 & Interurb R: Ne w'tNews&0 dPtRy &EICo, Pitts & Charleroi 5s ’32._.M&N/ 102%) 103% 
Coll tr g 5s 1956________ F&A ----- 95 Ist g 5s Nov 1 1938_____- M&N\s 95 98 Pitts Trac Ist 5s 1927__._A&Oln 105 108 
Lexington Ist g 5s a JI&éD} ----- 971{|| Gen g 5s Mch 1 1941____- BME gece. manne SoTrac Ist &coll tr g 5s ’50A&0 97 98 

Lima Electric y? Co— Citizens Ry Lt & Pow— Suburban Rapid Tran St Ry— 

Ist cons g 5s July 1 1916_J&J a. 4. eaewe 3 guar 5s a aaa. M&N|  _---- 95 lst g 6s 1913_______.-- &Sin 105 106 

2d cons g 5s Apr 1 1925_A&O me T° haw New W’msburgh Flatbush—|See Bkliyn R T || The 2d Ave Tr 5s 1934. _J&D}  __-_- 106 

Lima y Ist g 5s 1916_.J&D| -----| ----- New York City ty United Traction 5s 1997._J&J| ____- 109 
Lindell Ry—See United Rys| (St Lojuis) Bleecker St&FF ist 48’50_J&J} 60 65 WestEnd Trac con 5s ’38_ J&J} 105 108 
Little Rock Ry & Elec— 4 eo Av 2d 5s ’14__J&Jif 100 101 oryer & Easton— 

Bri, we op 1908_._A&O/}f 104 {| --_-_-- Con M 5s g 1943______- J&D) ....- 105 lst M g4-5s 1927 .-... M&S} __.-_- 80 

— Olcott—See Inter|nat Tr |(Buff.).||) Bway Surf RR Ist 5s’24__J&J}  _.--- 105 Philadeiphia Rapid Transit— 
eo & eras LakeShElec Cen Crosstown Ist 6s ’22_M&Nif __--- 95 Col tr g 5s 1957 op sf A tc 102 102% 
Angeles Interurban Ry— Christopher & 10th Street— en | edia & Ches St R Pe, 
Meniitorais Pacific 5s 1941. I&JI i Pa Ist ext 4s 1918______-_- A&O\n 80 85 1g s,’36, op o gu. 98 98% 
Los A 1 yr Ist 68’15.._.M&N;| 107 109 Col & 9th Av Ist 5s ’93__M&S 95 100 Market t Elev Pass R y— 
ist g 5s 1938_____._... J&D| 103 105 Dry Dock E Bway & Battery. Ist g gu 4s 1955 _..--- 3 are 96 

Los Angeles Pacific Co— Ist 5s gold 1932_____.. 95 100 Union ction— 

Gen con M g 5s 1946 __._.J&Jif 88 | ----- Cert indebt 5s 1914___.F&A/f 45 50 Elec & Peo 4strctfs’45.A&0O} 93 93 

Los Angeles Pacitic RR— Eighth Av certind 6s’14_F&A\f 95 100 Hest Man & F 5s 1924_M&N| _____ k 107% 

ist consol 5s 1931_____ A&O/f 107 | ----- 2d St M&St N Ist 68’10_M&S 97 100 People’s Traction Co— 

Los A Pa RR Pg Sw "43_M&Sif 102_ | ___.- 2d Mince 6s Jan 1915 _. J&Jif 50 | .---- P P Ry tr ctfs 4s 1943 F&A ee toes 
jes poses 6 Pasadena—See| Pac E ie Interborough-Met—See underI Phila Trcol 4s Fb’15’17F&A;} 102 |  -__-- 

pas ty A 58 g ag ap ad d 11044; 111344|| Interb 3 Tr—See under I, W Phila Pass 2d 58’26_M&N! 108%) —_-_--- 

tien le & Nor R ht— LexAv&PF’ylst5s g ’93_ M&S| ..-.. 95 ||Phila&WChester Ist 5s ’°18 _J&J| 102 103 
Ist g 5s 1925 opt 1 19 et Gn ahesel - cnn es Metropolitan Crosstown— Mtge g 4s 1954_________- J&J 87 90 

Lo le Traction— 1st 5s April 1 1920____- A&Oinf 75 85 ||Pitts Alleg&Man—See Rey Co 
Louisv Ry con M 5s g’30_J&J| 10744} 10844) Metropolitan Street Ry Co— Pitts & Birm Tr—See Phila Co 

2d mtg 4%s 1940_____ M&S 99 99 % Ref g 4s Apr 1 2002 --A&O|f 48%| ----- Pitts & Charleroi—See Phila Coj 

Low Law & Hav—SeeBost & Nor Trust Co. ctfs. of dep.....|f 4844) ----- P McK & Con—See W Penn Ry: 

Low & Rg tee | Bost & Nor. Gen coll tr g 5s 1997 _..F&A| ----- 84 |\Pitts McKeespt & Greensb R 

pen & Bost—See Bost & Nor. Guaranty Tr Coctfsof dep} ----- 81 ts  yeieereS 94 97 
acon pag & Light Co— Second Av Ist 5s 1909___M& 96 100 _ ‘||Pitts c—See Co 
lst cons [& ’53 op ’08___J&J ee an Con g 5s gold 1948 gu._._F&A/f 74 77 ~+‘|\Portland ogy RR— 

Mahoning & Shenango Ry & L— Trust Co. ctfs. of dep. | A RERTEN ESS eS Ist g 444s 1913___.-.--- &N!} 100 101 
Penn & Mah Val 6s 1922.M&N;| -----| ----- South Boulevard g 5s ’4 "J&I 60 85 1st cons g 3s 1951_-___-- J&I 85 90 
"heha Ry & L— South Ferry Ist 5s1919_.A&O} 90 95 Portland & Cape Eliz Ry— 

lhe ac aeeta &J 95 98 Tar W P & Mam 5s g ’28_M&S f 50 80 Ist M g 5s ng 1 1915. _M&N 100 101 

Manchester a a Tr L & Pow— Third Ave Ist 5s g 1937___J&J| 109 110%4)| Portland wo = i. 

Ist con 5s 1921_________ BAO 302°) 25.22 [st cons gu g 4s 2000____J&J} __--- 70 1st & ref g 5s 1930 op___.M&N aE RE 
Manhattan ED ie 4s g’90_A&O 96 98 3% Central Trust Co ctfs stp_- 66% 67 %|| City & Suburban Ry— 

Stam tax exempt _____. 99% 99 %{|| 34th St Crosst Ist 5s ’96__A&O 70 80 Consol g 6s 1916 op....M&S}  ....|  .--- 

Manila Elec RR & 5 Corp— 28th & 29th St Ist 5s °96_A&O f 20 25 Cons g 4s 1930 op 1915_J&D 87 90 
Ist Hen & col tr 4° | 763_M&S 90 93 Union Ry ist 5s g 1942__F&A| 101 103 Oregon Water Power & Ry— 

Manila Suburban Rys— Westchester El Ist 5s g ’43J & 60 75 Ist g 6s 1932 op 1912___ Sas 101 103 
lst M sf g 5s guar 1946__M&S 88 90 Yonkers Ry Ist 5s 1946 A&O 85 95 Portland City & Ore Ry— 

Manistee (Mich) Light& Trac— N Y & Queens Co 4s g ’°46__A&O 70 75 Ist Daal 1921 op I911F&A15 Ee Seber 

ist mort « Ge 1026 .... J&J| ..---} --.-- Steinway Ry—Ist g6s’22J&J| 103 107. ‘|| Powell Un RR (San Fr) 

Market St Elev Pass—See Phila} Rapid | Transit)|NY &Stamf’d—1st g 5s ’31_ Lyte we eee aa Providence ce Securities Co— 

Market St (San Francisco)—See| United! RRs. 1st&refg4s’580p af’l4guM&N| 92 95 Deb g 4s 1957 op 17 gu.M&N} 86%4| ___-- 

Maryland Electric Rys— Norfolk & Portsmouth ta R I Sub Ist g 4s 1950__J&J 88% 90 
ist s f g guar 5s 1931 | red. A&O 98% 99 '}| Ist M g 5s 1936________- 8344 84 United Tr & El Ist 5s’33_M&S; 106 107% 
Balt & AnnS L §s1946._F&A; 90 924||Norfolk Railway & Light— Public Service Corp of N J— 

Massachusetts Electric Cos— Ist cons gs f 5s 1949____M&N 99 99%%|| Trust certs 2% to 6% perpet i 94 95% 
Boston & Nor—See that co. Norfolk St 1st_g 5s 1944__J&J| 3105%| ----- Coll tr 5s g notes ’09 o 100 100% 
Old ae that co. i North Augusta Elec & ees Camden Sub Ist 5s 1946. J iN 10414} 107 

McGavock & Mt Vernon—See|Nash Riy & L || Ist g5s 1951 opt. ______- Bieter 85 Cons Trac Ist 5s 1933_._._.J&D} 106 107 

Memphis warnet a North Chic—-See Chic Un oo Eliz Plainf & Cent Jersey Ry— 

Con M g 5s 1945.______--.-. J&JI 99 100 ||North End St—See Worc Con St lst g 5s Dec 11950_...J&D} 92 94 

Citizens St RR lst g6s’16_J&J| 109 110 ||Northern Elec Co (California)— Gas Cos—See Gas Secur p. 44 

ist sfg5s1955 opt 1914.A&O0f ____- 95 J C Hob & Pat 4s 1949 __ “&N 79 80 
| Newark Passenger Railway -- 
New Pass con 5sg 1930 _.J&J' 109%' 110% 
f This price includes accrued interest. & Last sale. nm Nominal. ss Sale price. 
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Ver... L909. | STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now “‘and interest’’ except where marked “f”’ and income and defaulted bonds. 
Bonds. Bid, | Ask. Bonds. Bid. | Ask. Bonds and Stocks. Bid. | Ask 
P ervice Con Tol & West Ry Ist g 5s ’26_J&J| ----- 7544||West Penn Railways Co— 
N Hud Vy icy is 6s On sacs 105 106%||Topeka Ry—5s ’30 op ’15._J&J 98 00 Ist g 5s Jan 1 1931__-.-- A&O|} 99 99% 
Cons RP J&J} 105 106 %|/Toronto 44s ’11-’21_.F&A) ----- 99 Pitts McKees & Conneils RR— 
2d 5s Gaienden to 1924. Wen 100 103 ||\Trenton & N Bruns—6s’32.J&J| .----| ----- lst cons g 5s Jan 11931._J&J| 103 103% 
Nor Jersey St Ry 4s 1948 M&N 79 80 ||Trent St Ry—con g 5s ’38.._J&J| 100 102%4||w Phila Pass—See Phila RT 
Or & Pass Val ist 5s’38.J&D| 93 95 |/Trent Penn & wre fe ’43_J&D 95 100 ||Whatcom Co Ry & Light— 
Paterson Ry—Con 6sg’31J&D| 119 122 ||Tri-City Ry & se ) ist M g 5e 1936......-- M&N| ...-- 97 
2d 6s Oct 1 1914 op i ian sae... |. esees Coll tr s f g 5s 1923__-_.- A&O 97 99 Wheeling, Sree 5s g 1931___J&J 95 97 
RaptTrStRy ist M isi LAG See. |. sesen Troy City Ry—See Un Tr(Alb) Wheel Ry Ist g 68 1922__M&S;} 102%} --.-.. 
So Jersey Gas Elec & aioen 28th &29th Sts—See N Y CityRy Wilkes Barre & Hazleton RR— 
Guar g 5s Mch 1 1953_._M&S 99% 99% (Twin City Rapid Transit Co— 1st coll tr g 5s 1951_..M&N 15/f 85 89 
Puget Sound Electric Ry — Minn St R 7s g 1910 op.M&N| 101}4) ----. Col tr term 5g, 45, op’10. A&O| 91 92 
lst consol g 5s 1932 op...F&A 96 98 2d 6s g Nov 1 1913...M&N| 104 10614|| Wilkes & WyoV al—Ss '21_A&Olf 104 106 
Conv g notes 5s 1911.2 F&A 98 99 || Con s Jan 15 19__J&J 15) 104%} 106 ||Wilkinsb&E Pitts—SeePhila Co 
Conv g notes 5s 1912_._.F&A 97% 98% St Paul Cy—1st g 6s °32_A&0;} 118 | ----- Wilm & Ches Tr g 5s 1918. Ye 4 90 95 
TacomaRy & Pow1st5s’29.A&éO 99 102 || Ist cons 6s g 1934....A&0O|} 118 | ----- 4 Winchester A v—- -N Hav St Ry 
Puget Sound Power Co— | Cable con 5s g 1937__J&J 15| 107%) 110 [Winnipeg El—Ist ref 5s ’35- J&)| 104 ae 
ou 5s 1933 op__-.-.-.- JEDI «..-- 101%) Guar g 5s 1937__..--- J&J| 107%! 110 ||Worcester & Conn Eastern—- 
pid Rt —See Det United Ry || Minn St & St pgm City— Ist sf g 4%s 1943.._..--- J&J} 105 108 
RepidTs g Ry—See Pub Ser Cor Gen g 5s 1911_........- , oS) ee Wore Con St 4s g 1920_- ay 93 97% 
Reading Traction 6s 1933._J&J| ----- 125 Cons guar g "te 1928__.A&O} 105%} 106%|| North End 5s 1915-_----- F& oe ee ae 
Read & Womels—1st5sg’25 J&J| 100 102 Underground lec Ry of London Wore & Clinton Ist g 5s 719J es ee ae 
R I Sub—See Providence Sec Co || Prior lien 5s Nov 1 ’20.M&N GOR. dtese Worc & Marlb Ist 5s’17__A&O oe.” 8° wee 
Rich Pass & P—See Va P & Pow H | p60 Jamel. 2086. cases ccs pS rere 84%4||Worc&Southbist 444s ’22_M&S/ 90 92 
Rio de Janeiro Tram L & P— || Income 6s Jan 1 1948__._--- OES 35\%|ilWorc & Web Ist g5s1919. J&D) 95 98 
a... cf; Sees J&J) 93 934) U See United Rys| (St Lojuis) Yonkers Ry—See N 7 City Ry 
a4 & Lt 5s 1954 op._J&J 98 100 ||\Union Elev—See a ag Elev | Youngs-Sharon Ry L—See|Mah&S/Ry & L 
Roch y cons 58g 1930.._.A&O;} 106%; ~----- |\Union Ry—See N Y C Ms Zanesv Ry L & Pe see Col New| & Zane/sv 
Fe “ee eR J&D) 102%} ----- UnionstRy (‘NewBedford, N nes) } 
Roch Syr & E Ist 5s 1945_M&N 88 Ol 4. Cee S06 1016 3. ccc enca GBPS) “Scaee STREET RAILWAY STOCKS 
Rockford & Inter-Urban Ry— ||\Union Trac Co of Tadiaia— : Par 
Ist g 5s 1922 op 1907__..A&O| ----- ¥y8 || Ist g 5s July 1919______. JI&J 93% 9414/||Allegheny Tract—See Phila Co 
Rockford d & Freeport ist | Indianap North’n Ss 1932_J&J 90 934||Amer Cities Rys & Lt com_-_100 53% 543% 
5s 1923 op aft Feb ’10- M&N pa 97 4||United Power & Tran— PIRRIIUOE © iets wadew se ao |, agate 97 
Rock B & J ist g 5s’30 guA&O 95 9744|| DelCo&Phila tr ctfs 4s ’49_J&J| ----- 78 \|American Railways Co----_-- 50\d 45 46 
Sacramento Elec Gas & Ry— | United Rys tr ctfs 4s ’49__J&J| --.-- 79 |jAuburn & samme 3 EN eae eee 
Cons 5s Nov 1 1927____. M& 102 103 | United RRs of San Fran— PYGeeTIOs na; bs +. stance | ee A 
naw-Bay City Ry & Lt— | S fg 4s April 11927_.....A&O; 7&% 76 |j|Aurora Wein & Giiteaio-~~"100 46 47% 
li tr g 5s 1923 op_____- M&S} 80 85 | Ferries & Cliff 6s 1914...M&Sif 102 | --.-- a REE a 100} 90%) 93 
Saginaw Val Trac 5s1920.F&A;} --- | ----- || Market St con g 5s ’24_-_M&SIf f 103134) ---.-.|/Bangor (Me) Ry & Elec....100) 95 100% 
BayCy Gas—SeeGasSec’s, p.44 || Market StCab Ist 6s g’13_J&J if ---.-- 10534|\Birm Ry Light & enact GS F nasoe 
St Charles St—See N Or Ry & L || Omnibus Cable Ist 6s Fg. A&O f 11 112%] Preferred _.--..--...--- 2, ee 
St Joseph Ry Lt Heat & Pow— || Park & Cliff Ho 1st 6s ’13_J&J|/f 99 101 BleeckSt & FulFy—SeeN YCy Ry 
lst g 5s Nov 1 1937___-_- M&N! 101%) 102%) Park & Ocean Ist 6s 1914_J&Jif ----- 106%/||Boston Elevated RR-_------ 128 129% 
St LouisCabl.-—SeeUnRys(StL) || Powell St RR ist 6s 1912_M&S/f 10144) ----- West End Street Ry ae! * dz 94 95 
St L Cable& W—SeeURys(St L) | Sutter St Ist g 5s 1918- M&N;| 100 102 Preferred & per cent------ ais ES 107 
St L & Mer—See U Unit Rys & Elec (Baltimore)— Boston & North St Ry pref- DO cack ob anew 
St L & Sub—See Un Rys (St L) | || Ist consol g 4s 1949_____! OS! wiue: 87 34||Boston Suburban Elec Cos----- 14 17% 
St L Tran—See Un Rys (St L) || Incomes g 4s 1949 op ’29. J&D f 58% a ee, |, BRR ee ae 72 73 
St Paul City—See Twin Cy RT i Inc funding g 5s 1936 _.J&D 84% 85 |\Boston & Worcester Elec Cos___| --_--- 12 
Sand Frem & So—See LakeShEl || BC &Ell Mills 5sg e’d 16_J&J| 104 wee SR SS re 53% 54 
San Fran Oak & San Jose Con— || BaltCityPas Ist 5sg’11_._M&N} ----- 101 ||B’way & 7th Av—SeeNYCyR 180 
Con 5s May 19 1938_._M&Ni19\f 95%) ----- || Balt Sparrows Pt & Ches— Brooklyn Rapid Transit __--1 80% 80% 
SFO &SJ Ry Ist 58’33 J&Jf 107%) ---- || _Ist g gu 44s 1953____. F&A| 893 95 Brooklyn City RR__...---- 194 198 
2d M g 5s 1933 sf____J&Jif ----- 100 {|| Balt Trac Co Ist M5s’29._M&N| 1104) 111% Nassau Electric Co oa" "aae PETER, ce ge 
San Fr street rys—See respec cos | No Balt Div Ist 5s 42. J&D) 113%) 114 )|\Calif St Cable RR = Fran)100| 125 150 
Sao Paulo Tram L & P, Ltd— | Cent Ry con M g5s 1932.M&N| 108 112 |\Camden&Sub—See Pub Ser Cor 
lst g 5s June 11929. J&D| 99 | 100 || Ext & imp 5s 1932._..M&S| 111 | --. -.||\Camden & Trenton__--_---- OS Boa 
Savannah Elec Co 5s g ’52__J&J 81 83 || City & Sub Ist 5s 1922..J&D| 108 108 }4||Capital Trac (Wash PQ. 55 100 2137%} 140 
Schenectady Railway Co— | Lake Ro El Ist 5s ’42._M&S| 114 116 |\Cent Crosst—See N Y we Bs 
Ist g 4%s 1941 op 1911_M&S 99 101 || Md Elec Rys—See under ‘*M” Cent Pk N& ERiv—SeeN YCyRy 
Consol f.A%4s ’53 guar _.M&N 98 100 \Unit Rys (Phil }—See Unit P&T Char Con Ry Gas & Elec Co__50/d 25 | --.-- 
Schuylk Trac—ist 5s 1943_A&O| 95 | ----- United Railways of St Louis— Chattanooga Railways --- -- 100} 38 40 
Scioto Valley Traction— Gen g4s July 1 1934_____- SN ons oo 84 es ab halen g 100; 80 81 
ist s f g 5s 1923_______- M&S|_ 98 100 || Baden & St L Ist 5sg’°13_J&J| 101 101 %||Chicago City Ry--.-.------ 100} z170 190 
ton Ry—lIst 5sNov’32 J&J| 100 102 || CassAv & F Gds Ist 58’12_J&J}  -.--- 101% ||\Chicago & a ark meeie 2 2% 
_ A g 5s Nov 1932____J&J 96 98 || Lindell Ry ist g5s1911_F&A/ -.--- 101 REESE CSRS ES 100 8 12 
gm Eve 8 Tr ctfs—See Am Rys | Comp H & M Ter6s’13..J&J| ----- 106 %4\\Chicago Railways— 
rac Ist 6s g ’32-. MEN 114 115%|| _ Taylor Av 6s g 1913___-__ FS gpa ees da a ertis Ser1_...| 108 112 
nm & Carb Tr Ist 6s ’23_J&J| 106 112 St L Cab (B way) 5s 10 M&N| 100 100% RRO eee 36 36% 
Scran & Pittston 6s ’23__A&0| 106 112 South Elec Cons 6s 1915.M&N/| 107 107% Series 3 Re ERE 24 25 
Seattle Elec isty 5s ’300p_F&A| 105%] 106 Gen g 5s Apr11916__..F&A} 104 105% EE Ms oe Lidia ctiné de 9 10 
Con & refg sf 58, 1929._F&A| 99%] 100%|| Union Dep con 6sg ee ae eat acs Chicago Union Traction— 
PS cnten en woken ox 103 105 St L & Sub Ist 5sg1921_F&A| 104 105 Com Cent Tr ctfs dep stpd -- -- 5 6 
5% g notes Feb 1 1911__F&A 98 99% Gen g 5s Apr 1 1923 gu-A&O ee il 93 Pref Cent Tr ctfs % hae ne is 14 15% 
Seattle Ry 5s 1921 op M&N| 104 106 StLCab&W Ist M 6s TAM aN 107 107 4/|Chris& 10th St—See 
Seattle-Everett Traction— St L & Meramec 6s g OMEN OE eR 108 34||\Cin Dayton & Tol Tr Aa 7 Re 24 25% 
ist M g 5s 1939 o 1914. M&S 98 100 St Louis Trans Co §s 1924.A&0 86 87 go & Hamilton----_- 100 SS3@ 42... 
Second Ave—See N Ry United RysInvestmentCo— | | __ {| Preferred _...--.-.------ 100} 1 105 
Second Ave Tract—Ses P ila Co Ist lien coll tr s f g 5s ’26_M&N 85 34 86 |iCin Hew & Cov Lt & Trac_.-1 00 Efe an 
Sedalia L & T 1st 5s 1926_.J&D| 73 78 |\United Traction semopat a aR ESRI a 89M) ..--- 
Sharon & New Castle Ry— Deb g 4s 1919________ M&N| 98%| 100 (|\Cincinnati Street Ry~-----.- 133 135 
Ist g 5s guar 1931_______ J&JI 96 100 Con g 4%s ao Amppesed Ss J&D 9946; 101  /|\Citizens’ Pass—See Phila R 7 
Sioux City Tr iat 2531919 _J&Jj ----- 100 Tax exempt... 99 101 |\Citizens’ Trac—See Phila Co 
South Cov & Cin—See Cin Newp| & Cov | Albany Ry con i 5s g ane 7s 107 108 |iCity Pass Ry—See Reading Tr. 
So Boulevard—See NY City Ry |. Chale ee Re a a oe J& 107%; 108 ie 2 A (Dayton, Ohio)_...100} 165 190 
South Elec Ry-—See United Rye| (St L) | wTurn&RR Ist g 6s 19- MEN] 109 %| 110%4||_ Preferred.........-._--- 100} 150 | 160 
Southern Light & Traction— Be Fi to Sees &N| 10944] 1104|\Cleveland Ry_--.-..----.-- EE Si asa 75 
Coll tr g 5s 1949 opt_____ M&S} 91 94 Troy City Ry 5s g 1942__A&0| 107 108 j}Clev Painesv & peers ......288 eS en 
South Ohio Tr—See Cin Day &|Tol Unit Trac(Pittsb)—See PhilaCo Clev & So West Tract--_.-- 4% 5 
Southern Trac—See Phila Co Unit Tr & El—See Prov Sec Co| g§g|  _ ij Preferred_.._...-------- 100 ad wits 30 
South Ferry—See N Y City Ry Utica & Mohawk Valley Ry— =o Ry—Common --.100 ee 96% 
South Jer G E & T—See Pub Ser} Corp Eat @ 4508 104). M&S; 96 es eee ae 100} 104 105 
South Sh & yen test ee ae eek UticaReltL Ist g5s1939_.M&N| _..-- 110% )|Col Ry & Lt Co ($20 pet)..-1 ae 68 
So Side El 434s 19240p’10_J&J| 94)4; 95 | _2d ge 5s 1931____.___.-. ger 108 ney Island & Bk RR_--- 80 95 
Southwest Missouri RR— | Utica & Mo Ist ¢ 5s 1910__J&Jin ____- 105 |iConn Ry & Lighting... ---- 100 74 78 
Gen & ref g 5s 1931___M&S 90 100 ||Virginia Ry & Power— . ae 100} 80 85 
Southwest Missouri El Ry— Ist & ref g 5s 1933 (wi)____- 91 93 |\Cons Trac of N J—See Pub. S.C 
Ref & ext 5s 1923______ M&S; 100 102 Rich Tr Ist 5s g Nov ’25 J&J| _---- s104 /'Contin a RT 
Spokane & ey me Empire RR Wash ae Test op & Mt Verne Dallas Elec Corp common_-_100} ----- 12% 
ist & ref g 5s 1926 opt Ma M&N| 97 100 Ist g 5s 1955 op__.....- 97 unica: ao preferred Sikes Gita teiedt 1 92 94 
Ss enenend ( a) Ry & Lt Co— ‘Wash Arlington . k Falls Ch Ry. _ 2d preferred ....-_..-.-- 1 SS ee 
fh g 5s 1933 opt_.___J&D 96% 97 Ist con 5s 1958___.___- 93 95 ||\Dayton & Western common.100} 100 125 
eld (Mo) Ry & Light— Washington oe & Ann E]l— On REIS aa a ee 1 100 115 
tet Tien ref g 58 1 6 as BME © cuicke 98 Ist M g 5s 1935______.- M&Nif 67% 70 |'Detroit United Ry_..__---- 1 69 72 
ae Ry—See N Y & Qu Co 2d M . Sk | See M&Nif ----- 45 44||Duluth-Superior Co_...100) 64 64% 
Sub Rap Tr—See Phila Co | Balt Term Istg5s1927_.M&S| 64% 70 ER tee ae ‘2 70 75 
SutterSt—See United RRs(SanF) Wash Ry & Elec g 4s 1951_J&D 88 88 4||Eastern Penn Rys com 100 5 8 
Syrac Rap Tr Ist g 5s 1946 M&S} 104 105 Anacost & Pot 5s 1949__-A&O| 103 104444 Faston Consol Elec ($25 pd). 50\d 16 18 
2d mtg g 5s 1930________ J& 99 102 Capital Trac—See under lak East Read’g El—-See R’d’g Trac 
Tacoma Ry & P—See Puget Sou|nd Elec City & Sub 5s g 1948___.F&A| 103 | --.-- East St Louis & Sub-_-_-__--- 100} 41%} 42 
Tampa Electric Co— | Columbia St ist 6s 1914_ et 106 110 PrOIereee gic eo eis. 100) ..<cs 79% 
Ist M g 5s 19338 ion 4 97 99 | _ Extension g 5s 1914___.A&O} 102 103%||Eighth Av—See N Y City Ry. 
Tar’n WP! &Ma—SeeN YCit Metropolitan Ist 5s 1925_F&A| 10934| 110%4||Fl Paso Elec Cocommon__.100| 45 | --..-- 
Taun & Brock Ist g5s’17_F&A| _...- 100 ||\Washington Water Power Co—| =| ‘i #OPreferred___...._.-___-- 92 95 
Taunton St Ry—5s 1914. ar, eA 100 Consol & coll tr zg 5s1929_.J&J| 107 | ----- Fairm t Pk& Had—See PhilaRT 
Taylor Ave—See Un Rys (St Louis) Ist refg, g, 5s 1939 op__._J&J| 102%} 103%4||Fairmount Park Trans_.__--_- Be wiaed e.2 
Terre Haute Trac & Light— Waterloo Cedar Fails & Nor R Fed St & Pleas Val__SeePhilaCo 
ist con M g 5s 1944_____ N 96 98 Ist g 5s 1909-1922 op____A& Basis| 544% |iFt Wayne & Wab Val Tr_.100 10 12 
Terre Haute El—5s ’29__J&J| 99 101 |\Waterviiet Turnpike & RR—/(See Un |Tr (Al) See eee .-100) 45 55 
Third Ave—See N Y City Ry Westchester Elec—See NYCyRy 42d St & Grand St Ferry—See N|Y City |Ry 
Toledo Bow! Green & Southern ‘West Chester (Pa) St Ry— 42d St M & St Nich Ave—See N/\Y City |Ry 
Ist g 5s May 11921_____ M&N] _.--- 90 istg5s Aug 7 1932_____ MAL cm su 97 ||Frankf & Southw—See Phil R T 
Tol Frem & Nor—See LakeShEI W Chic St—See Chic Union Trae Galveston-Houston Elec Co 100) 57% 59 
Tol & Ind Ist g5s’28 opt..J&Jif 40 | ..--- West End St—See Boston El Ween os oe oc on. Ob; & i-.. 
Tol Rys & Light g 48 1909 J 2 = tee 80 ||West End Trac—see Phila Co Geary St Park & Ocean RR.100| -..--} ----- 
TolConSt Ry—Con |st5sJly W Ohio Ry—Ist 5s 1921__M&N 76 77 |Georgia Ry & Electric Co_._100 95 | ----- 
Ext at 6% to 1912 0 Ges sibs BO aie, West Liberty St—See Phila Co. Preferred .............-- 100} 86 884 
ToledoTract cons g 5s iy °09 
Ext at 6% to 1912 op des 100 102% 
¢ Assessment paid. d Price per share, not per ct. f This price includes accrued int. k Last sale. n Nom. # Sale price. 2 Ex-div. y Ex-rights. 








STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘and interest’’ except w where marked ‘‘f,"’ and income and ¢ defaulted bonds. 
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Stocks. Par\| Bid. Ask. Stocks Par| Bid. Ask. | Stocks. Par| Bid. Ask. 
Germant’n Pass—See Phila R T New York Ry (Conchotied Roch Ry & Light preferred.100} 89 91 
a Rapids Ry......_..- 100} 104 106 Twentysthird St guar_.... 200 250 ||Rochester Syracuse & East.100| -..--| --.--- 
eno bi nit ahiman 100} 86 90 4||N Y State Rys ist 78 ist Bt. ad dheid 100 94 96 i cnaintecarpes es 80 85 
&CoatesS 4 off Ninth Avenue—See N Y City R. iod naw-Bay City Ry & Lt.100) 50 53 
Elec Tramway vem 2115%) 118 /||Norfolk & Portsm’th Trac..1 19 21 |iSt Jos Ry Lt Heat & Pow...100] 57 58 
Havana Mi ctnavipake 75 80 ||Norfolk Railway é i ht... 25d 19%} 21 Rig A ad a a 100| 88 89 
Ns + biinlnlin os anon 5s anna Northampton (Mass) St Ry.100| 100 115 ||San Fran Oak & San J C get 109 steel “skee- 
Hestonville M & F—See ee Northern Ohio Tr & em age 313%} 31%4/\Sao Paulo Tram L & P Ltd..100\2 144%] 147 
Holyoke Street Ry_______._ 165 175 |iNorth Tex Elec Cocom....100; 67 | ... Savannah Electric Co-.-.--- 100} 10 12 
So tne County Tract coin 00 Be}. .eueek PRMTOG 4 og be ois sad... Koos 94 PRUE ou ch cin niman ant 35 40 
Ludi eed ac cd eel onmeea 95 |iNorth Jersey St Ry—See PSC, cioto Valley Tract com....100| 22 23% 
Illinois Traction preferred _. 100 xz 93 93 44||North Western El (Chicago) - ine nia eh 20 Tst preferred ........-. 100} 100%; 101% 
Indianap & Southeast Tr pf. 198 70 85 Preferred (voting trust)..100 68 70 e sca ecosnccD 60.1 spece 
Indianapolis St Ry Co______ 111%} 113 i Papen —eeaaecs..... Oe) chee attle Electric Co.......-- 100} y114 116 
Indianapolis Trac & Werta 100 66 ie parame 100; 95 100 ni cs aR HE 100|zy104%4| 105 
Indiana U Union Traction _.100 13 14% Omaha & Council Bluffs....100; -....| ... Second Ave (NY)—See N Y Cit Ry 
Interborough-Metropolitan Co— Preferred.....-.-------- 100| 83 86 2d & 3d Sts Ry—See Phila Rap 
es vot tr ctfs.....-. ian 14% 15 \||Pacific Coast Power---.-.-.-.-- an SU... «cast Sixth Ave—See N Y Cit hy ®t 
ST a se isis 48 4s Paducah Tr & Lt com_.-.._.100 8 10 |iSo Jer Gas Elec & Tr— blijc Servic,e Co 
In ational Trac (Buffalo). 100 31 3214)| Preferred .......-------- 100; 30 40 |\South Side Elev (Chi capo) --100 52 53 
in bein a cncnes oe. |. «shan Pensacola Electric Co, com-.-_100 a. 2 ee ail Southwest Missouri RR. .-- 45 50 
Interstate “ye eli Mikes ak are 190 ‘ia ate SOSG) Premerred. 2... ccccceccunnt MA ; eet ae Pyaeene & Is & ial Enip—Cap stkig® 45 50 
Interurban y cM nao): ode Philodelphia Co (Pittsburgh) eo id 4734| 4814)| Preferred ctfs_._..._.--.-- 68 75 
Jacksonville Elec Co com ...100 mid 92 Nn 4 tah kins ame oe Od 44 45 Manan seg iy L & P pref. 100 97 100 
i eepanppe 96 98 Allegheny Traction----- .- 20 Be cedian RRRS. Syracuse Rap Transit....100) 68 71 
Jer City Hob & Pat—See P so Citizens Traction--_..-..--- PE Geeedl <ewade OS SR. Be er 1 102 105 
Kansas City Ry & Lt_.___. 100 40% 44 Federal St & Pleasant Val_.25d 25%/ -._.. irampa EI Mee G inte ae hoi iow Se - Gimew 122 
| TS 100} 80 81 Pittsb & Birmingh’m Tr... 50d -_-_.|  -..-- Terre Haute rac a cr ee Seem 
Kokomo Marion & West Tr.100| 40 45 United Traction oa calpain tein ESS Sega EH ro Sy RR: same we ma. esac 
Lake Shore Elec common. __100 6 7 |\Phila Rapid Transit _....._. 50d 27% 28 |iThird Ave—See N Y Cit 
Preferred old stock... -___- | ee 40 Citizens Biconaes Get... ag conn k 3144%4/|13th & 15th Sts—See Phila +f 0b Transit 
Preferred new stock_.___- SO chine in 8j3 I Continen Pass Ry ($20 Pp d). 50 in ahaa 138 4|/Toledo Bowling Green & So. ; Mise inal th 35 
Tr com vot trctfs.. 50'd 6 8 Fairmount Pk Had’gt’n_50 4 ce 8s 68}4||Toledo & Indiana._._......100]  .--.-] ----- 
Preferred vot trctfs ... 50\d ___-- 15 %|| Frankf’d & Southwark Pass 50d 396 | —-_--- Toledo Rys & Light Co_-_--- 100 9! 10 
Lexin a & Interurban Ry. 50/d 6 714|| Germantown Passenger... 50 ds119 125 oronto Railway-...----.-- 100/7 12534) -.--- 
a SRC Me baits ines 50'd 40 45 Green & Coates Sts ($15 pd) 50 d __.__|k 138 \4||Tri-City Ry & Light com...100} 23 24 
Little Rock Ry & Elec__.-- 100 ie: 2: cao Hestonville M &Fcom.... 50'd _..-- 45 I ce as 100} 90%) 92 
nocdtbhnc onenes 100} 95 omens prone ees  Paet e Street —See N Y City Ry A 
Loulsville Traction Co_____- 100 9434 95%4|| Phila C Pass Ry ($2334 yn ¢ na ie k 175 |\Twin City Rapid Transit_...100) 110%) 11145 
ce oihiabth Me & oe an isle Si 00}; 112 113 Phila&Gray’s Fy ($25 pd)..50 d ____- BR GOUT Preieeree «2. on cwccecu, .100} 140 meee 
Mass Electri¢ Companies ___100 i6% 17 Philadelphia Traction _____- 20 q 89 90° ||Union Pass (Phila)—See Phila R\apid Tr/ansit 
SORE: Eee 814%) 8214] Ridge Ave Pass ($28 paid)..50 d ___._|k 280 |/Union StRy(New »Mass).100) 175 inte 
Memphis Street Ry com__.__100 30 45 2d & 3d Sts Ry guar___-_._. | ee $ 283 ||Union Trastion of Indiana_ mo 23% 24 
dias oat 00, 79% 85 13th & 15th Sts Pass Ry...50d _____|s 285%|| Prefe RR GN ial iis BR 
Manhat Elev Ry (N a, 00| 14234] 14234/| Union Pass ($30 5-6 paid). 50)\d ____- 's 215%4||Union Trac (Phila)—See Phila| Rapid |Transit 
Met St RR—See N Y City Ry. Union Traction ($1744 paid)50\d 53%4| 53%84||United Railways of St Louis— 

Metro West Side Eh (Shi) i00 15 18 West Phila Pass guar__._._50/d ____- k 220 %|| Common voting trust ctfs_100} 22 22% 
RE el pariad Rear 100} 50 51 ||Pittsb & Birm—See Phila Co. i RED SE ARS. 100} 69 70 
Milw Elec Ry & Light pref__ He 110 120 |/Portland (Ore) R L & P, com100 84's 844||United Rys & Elec (Balt) com 50)d 13%] ---.-- 

Montreal Street Ry-__-_-____- 100} 214344] 215%/| Preferred___......-..... 100\7s 88 | _--- United Rys Investment Co. re 43%| 45 
Nassau Elec—See aye Rap tr Porto Rico Rys Ltd_...-... 38%; 49 SS RR LN, Sap 74 75 
Nashville Ry & Light __-.__- eae Presidio&Fer RR(San Fr)_.100 30 ||United Trac—See Phila Co 
| SBR negara 100 84 85 14)|Providence Securities Co— United Trac & Elec—See Prov |Sec Co 
New Bedford & Onset eS | a ere United Trac & Electric_..100)z 105 107. ‘||Virginia Ry &Pow com(w i) 100 17 18 
New Eng Inv & Sec pref gu 100 87 89 ||Public Service Corp of N J_.100|xy107 109 Preferred (w i).--..--- 100 CU Ah 
New ferred & Light Co_._.100 20%) 20%'|| Camden & Sub ($5 pat) -- 3 .--25|d 14 16 ||WashingtonAlex& MtV ooo aae 53% 56 
BEI 0 oka cadoonse 100} 62%) 653%/| Consolidated Trac o 100} 77 78 ||Wash Arl& FallsChurch.. 100) 60 75 
New York On Jer City Hob & Paterson__100 Se eek eae Wash Baltimore& Annapolis 160 5 5 
Bleecker St & t’n . Ferry 100 15 30 North Jersey Street Ry_..100 50 _...--||Wash Ry & El Cocommon..100} 46 47 
Bway & rth. Ave guar. .-.100 140 155 Rapid Transit St Ry Co--.100| 240 250 NE ee din oka na 100} 93 94 
Central Crosstown 7%__..100| _____| ____- So Jersey Gas Elec & Trac .100} 131 132 ||Washington Water Pow Co.100} 130 135 
Cent Pk North & East Riv_100 30 40 ||\Puget Sound Electric Ry..-100 30 35 ||West End St Ry—See Boston Eliev Ry 
Garietopher & Tenth Sts..100! 80 90 retered.. ... 2... usacsak 100 ose 85 ||Western Ohio Ry Rects_...100 6% 7M 
SS eas 100} 250 300 ||Railways Company General__10/d 9 10 POON i bac eck caus 100} 55%) ----- 
St Py Grand St Ferry..100| 200 228 ||Rap Tran St Ry—See Public Ser vice Corp West Penn Ryscommon....100) -.-.- 434 
42d St M & St Nich Ave__.100| _____| ____- Reading Tractlet. >. scsincaz d 26% #30 Proterred RE eh TERMEIN BE aa 79 
Metropolitan Street RK___100 20 24 City Passenger Ry__.._- _-- 30 d 150 155 ||W Phila Pass—See Phila Rap Tr 
Ninth Ave guar 6%-______- 100} 160 170 East Reading Electric Ry..50\d 75 | ----- Whateou County Ry & 18-199 35 40 
Second Ave............. 100} 17%} 20 ||Rhode Island Sec—See Prov Sec | OS RES Te Cis 91 93 
EE BE endkcncen wowace 100} 110 120 ||Ridge Ave Pass—See PhilaRapT Wheeling Traction __..._.-- 100 90 97 
Pn kecsn<.----e. <ae 2214||Rio de Janeiro Tram L & P_100| 90 92 Winnipeg Electric Ry ------ 100) 185 187% 
d Price per share, not per cent. k Last sale. n Nominal. sSale price. 2 Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “f” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the price. 


Prices not markedare “‘and interest”’ 
This, however, does not apply to income bonds 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE .—All bond prices are now ‘‘and interest’’ except where marked ‘“‘f;’’ and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds, Bid. | Ask. | Bonds. Bid. | Ask 
CPAl. IRON & pepe’ BONDS. Lehigh Coal & Nav—4\3’ 140 ES a a \u 8 Steel Corp— 

Aia Steel & Shipbldg—See TennC I & [RR Railroad, gold, 4s, 1914- Ry Es | Bape ] Col trsf egy ah te op ’11Var| 114%} 115 
ech Creek Coal & Coke Co 6s extend to 4sg1914___J&D| 100° | ____- | Coltrsf 58sA oe ’51 not o ha 114%) 115% 
[st sf gu § 5s 1944 op’07J&D) 83 88 Consol mort 7s 1911_._._.J&D} 105 | ----- Coll s f g 2d 5s’63 op’13- 105 105 4% 

Bethlehem Steel Corporation— Gen M g 414s May 1924__Q-F} 105% 106 ||Utah Fuel—See Den. & RG RR p. 36 
Beth St ist ex g 5s ’26gu J&J| 88 89% Funding 4s g July 11948_J&J| 9934) 101 % Vandalia Coal— 
th St pur m 6s Aug ’98 Q-F) 117%) _-_--_- Maryland Steel ist 5s 1922_F&A} 102 103 || Istsfg 6s 1930 opt___-_- J&J5; 100 102 
Bon Air Coal 2d ser 6s Pg _J&JF 100 106 ||Monong Riv Coal—6s 1949 A&O} 114 114% view Fuel—istsfg5s ’563-J&J| --.-- 87 
Buffalo Iron 5s 1925____- A&Of 95 100 |i\N Y Susq&WCoal—6s ’712_M&S} 100 | __-__- Va I Coal & Coke 5s 1949_M&S} 99 99% 
Buffalo & Susq Iron Co— : N Y & Wilkes-B yy 68°33 M&N) _.--- 25 || Webster Coal & Coke— 
Ist g 5s 193 op Dec ’07 J&D) 9934) __--- Nova Scetia —, Ngee Ist s f g 5s 1942 op__-_-_- M&S? 91 95 
b g 5s Jan’26 op 1910M&S}; 94 | LL. Ist Ms f g 6s.1932_____- meee: aul ae ean LIGHT, GAS & 
Clairton Steel g5s’10to’13 J&3b 5%) 414%%|| Consol g 6s Oct % oye rents POSS ek OS OWER BONDS. 
Gol Fuel & Iron—5s s f ’43- a de OG | see. ||\O’Gara Coal Co— ° amuidtene Gas Co-— 
Conv deb 5s 1911______- 3, eee 974%) Istsf5s19550paft ’08_M&S} 81 85 Conv col tr g 6s 1914 op_A&O;} 100 101% 
Col Fuel Uo 6s gen 5.39 MAN i. eae || Pennsylvania Coal & Coke— Am Gas & Elec coll 5s 2007 F&A) 87 8714 
Gr’d RivC&Cgé6sJ’ly’'19 A&O| 95 100 IstsfgidsJuly119320p_J&J} 87% 90 |/Atl’ta Gas Light 5s¢1947_.J&D} 103 105 
Colorado Industrial-—— Cons Ist & colltrg5s’53M&Sf 24 30 ||Balt Elec 1st g 5s 1939_...J&J) 91 93 
IstggudsserA &B’34opF&A| 8234) 83 Penn Steel Ist 5s 1917___.M&N| 102 103 |/Ray City Gas Ist g 5s 1920_J&D) --.-- 98 
Gol&Hock C&I Ist g 58 717 J&J 95 | Pa&Md Steel Cong 6s’25 M&S} -.--- 110 4|| Bay Counties Power 5s '30_M &Sif $0008 <.... 
Coll trust pert m &mesf 6s | Span.-Amer Iron 6s 1927_J&J} ____- 104 ||Binghamton Gas 5s 1938_._.A&0 5 99 
Oct 1956 red_..____-- J&J|; 98 104 ||Pitts-Buffs f5s’290paf’12 F&A} __.--| 100 ||/Binghamton Lt Heat & Power— 
Consol Coal (St L) 6s 1911 M&S} ---_- 100 ||Pittsb Coal ist 5s 1954 opt_J&J} 105 106%4)|__ Ist 5s July 1 1942 opt"12A&O0} ----- 100 
Consolidated Indiana Coal— PWh& L ECoal istm4s’31J&Jf 23 26 /||Blackstone Valley Gas & Elec— 
Ist s f g 5s 1935 :- J&D| 86 . ---||/Pleasant Val Coal 5s 1928__J&J| 95 102 Col tr g 5s 1939 op_._-. .?) Pere 100 
Consolidation Coal Pocahontas Consol’d Collieries— Boston El L 1st con 5s ’24 M&S} 11044 112 - 
Ref g 4s 1934 Opt... -M&N| 95 97 '* @& 50 °1057 op... J) 87% 88 Bridgeport Gas L 4s 1952__J&J O68") Cus .. 
Continental Coal Co— \||Republic Iron & Steel— Bronx Gas&Elec Ist 5s’51_J&J) 95 98 
Ist sf g 5s 1952 0p 06. F&A) 96 100 Ist & coll tr g 5s ’34 opt_A&O| 100%} 10114||Brookline Gas—5s Augl1’13 F&A; 100 | ---_.- 
Dominion Coal Co, Ltd— Roch&PittsC &1g5s’46 M&N| -----] ----- Bki’nUnGaslIst con5sg’45M&N| 1075 10734 
Istsfg5s’400p 1910__M&N| 96% 97 %%|\sSloss Iron &S Co Ist 6s’20_F&A! 107 109 ||Buffalo City Gas g 5s 1947_A&0; 67 69 
Dominion Ir & S 5s 1929_._J&J| 96 9644) Cons 44s1918_________ A&O| 95 96 }4|| Buff Gen Elec R f g 5s ’39_F&A} 102 103 
Fairmont Coal 5s 1931 _-_-_- J&J; 95 96 }4||Somerset Coal 5s 1932 ont. F&A} 96 97 44|| Buff & Niag Fails Kl L & Pow— 
Il Steel = cry 5s 1910_ ry. Me RES ||\Span-Amer Iron Co—See Pa Ste ist ¢ 604042.2........- F&A! 98 100 
OT Nk eae &O} 100%) ----- Sun Crk Cocol trsfg5s’44.J&J} 72 78 ||Burlington Ay Gas Light Co— 
Jefferson & Clearfield C&!I Ooo ||Sunday Creek Coal g 6s’12_J&D) 97 | ----- ist ¢.eu Se 1058... 2.2... J&J| 873%); 89% 
ee ee OEE wocenl “oocka Susquehanna Coal 6s 1911__J&J| 102 | ----- Butte Electric & Power— 
ES) SSS ee eee Temple v2 ist * col trg4s’25_J&J| 103 10434)|_ Ist g sink fd 3 1910-51_J&D} 98 
Jones & Laughlin Steel Co— TennCié& - Geng5ds’51J&J} 10334) 103 3%4/\Cal Gas & Elect Corp— 
Ist g 5s 1939 sf ----.--M&N eal 10234|| Tenn Div oe 6s Jan 717_ as he HE 109%4|| Sink fund g 5s 1933 opt_M&Sif 9934) 100% 
Kanawha & Hocking C C & CCo— Birm Div 1st con 6s ’17 _J&Jj _ -_- 108%) Uni.&Ref.g.5s’37 op s.f.M&N 95 96% 
lst g gusf5s’5l1 op ’06__J&J) 100 | -_-_-- Ala Steel &Shipbdg 6s ’30. ses 105 09 one Cnt Gas & El 5s’31_F&Alf 1034 _.--- 
La Belle Iron Wks lst 68’23 J&D| 10434] 104%) Cahaba CMCo Ist6s’22__J&D} 105 | ----- Edison— 
LackSteellst g5s’230pto’06 A&O} 9834) ___-- De Bard C&I Co 6s1910_F&A} 100 | ___-- — “f July 1926 op 710 A&O} 100 “4 100% 
6% eg notes 1910 opt M&S} 995! 100 |)Union Steel Co Ist 5s’52gu J&D) 10534 10534||\Cinn Edison Elec—5s 1917 J&D) 101 -| -.--- 
b Basis. f This price includes accrued interest, k Last sale. n Nominal. 8 Sale price. 






























































Oer., 1909. | MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f,”’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask, 
an nine * Mich City G&EI 5s ’37 op’1 93 95 ||\Seattle-Tacoma Power— 

be ay hep rae J&Jif 87%) 88 |\Mil Gas Light—ist g 4s BT WeN| 9114| Ist 68¢19250p 1910 _J&D! 100 | 102% 

Cleve i.4 MBlec Illuminating— MianGas—Cons 6s 1910-30M&5;| 100 102 |\Somerset Un & Middlesex Ltg— 

6s 19270pApr’10__A&O} 110 | —..-- Mion General Electric Co— M g 4s Dec 1 1943_____- J 73 78 
ist at M(new) 5s 39 3 a A&O|} 102%; 103 lst g 5s Dec 119340p_..J&D| 99% 101 /|\80.Bend & Mishawaka Gas— 

Colorado Springs Elec Mo Edison Elec 5s g 1927..F&A} 100 100 %||. Cons.g.58,1926, opt.’08. J&J 97 99 
ist g 5s Apr 1920. -A&020 95 100 Mo Elec Lt 6s 1921_.-.-.- Q-M) -.-.-. 112° |\Suburban Gas Co of Phila— 

om Ae gy y L’t & Power Co— Missouri River Power Co— Ist s f Water Ls ry oh als A&O 95% 96% 

5s Apr11919.._...A&O! 95 99 ist g 6s 1920 opt 1905..M&N| 103 105 ||Superior Water Let & P 
ooluin Smble Gas & Electric— ; Mobile Electric Co— Ist 4s May 1931 _.____. wMé &N| 71 74 
"SD 2 J&J| 68 72 lst 5s 1946 op 1910__.._M&N| 86% 89 l¢|\Syracuse vee g 5s Jan ’46__J&J| 102 104% 

Golam us Elec 68 1922...-_M&N) .....| —..-. Monongahela Light & Pow Co— Syracuse Light & Power— 

Columbus Gas Co Ist 5s2’32J&J| 94 100 ist g 5s June 1 1949__..J&D} 95 96 Col tr 4 yes J&J| 70 75 

Columbus (O) Light Heat & P— Montreal Lt, Ht & Power Co— beam, ight’g 5s g1951_J&D} 100 102 
Gen M g 6s, 1924, guar_F&A; ____- 8 99% | Ist&coltr 'g448’32 op’ 13. seid): « su 100 \|/Tacoma Gas ref g 5s 1926_J&D} 80 88 

Columbus Ga.) Power— Gold 5s 1933 op 1913._._.A&O;} 100 | —-.--- Toledo Gas Elec & Heat— 
ist msf g 58 1936__-_-. A&O| 90 93 %4||Muncie Electric Light— Con ist g 5s 1935___._.- &O| 64 65 

Commonwealth-Edison Co— Ist g s f 5s 1932 op 12 __J &J wba. 97 ||Topeka ison g 5s Sept 1930 
lst g 5s June 1 1943._..M&S| 102%) 103 ||Municipal Gas & Elec, Roch- et a eer J&J; 97%! 100 

Com’wealthElec 5s J’e ’43-_M&S} 102%) 103 Ist Mg 4%%s 1942 op 12 A& 96% 98%||Trenton G & El Cog 5s’49_M&S} 106 | ____. 

Commonwealth ehvy ames 7 Nassau Lt & Pow ist 5s’27 A&O 99 101 |\Troy Gas 2d 6s 1923_____-_ F&A} 110 112 
ist g 5s Dec 1 1924_-_-_-- J&D) 99 100 ||National Light, Heat & Pow— Consol 5s 1939__.__._.- 110 112% 

Consol Gas of Balt’ és 1910. 1o4 100%} 101 || cares (Vt) El4%s’35_M&S;} __--.- 93 ||Union El Lt & Pow Co of St L— 

Consol 5s 1939-_--_--..--- &5} 111%) _____|| CityG&E(Paris,Ill)5s’24 A&O 94 96 Ist g 5s Sept 4 2068 uk GS ere 
Gen g 4s Apr 1954---_- KO 95% 96 | Jerseyville (Ill ili 5s °35_F&A| ____- 95 eng p oY 5s ’33 op aft "18SM&N 97 99 
Gold ctfs 44s ’12 opt 07 J&Jin 96 | ____- Marsh’ll(Mo.)LH&P5s’35J&D} __ _- 96 ||Union Light Heat & Pow. (Cin. 

Gold ctfs 4 3 1913 oS. oo BPS" 4) sate Newark Gas 6s Apr 1 1944. rai 130 132 ist 4s May 1 1910-18._.M&N| --__- 95 

Conseil Gas Elec L & P (Ba Newark Consolidated Gas Co— United Elec Lt & Power, Balt— 

4%s Feb 14 1935 Ves 85 851%4||__ Cons g 5s Dec 1 1948__.J&D| 106%) 107%4)|_ Ist gons 64/46, 1929._.M&N| 93 94 

Consol Sas J—5s g 1936_J&J 90 94 ||N London G & Elec g 5s’°27A&0| 104 | _._-- Onit Elec of NJ4s 1949_J&D| 79 79% 

Consolidated Gas (N $y. SeeN|Y G Eli H & P| 2d m 5s 1929-....-.--.-. A&O} 100 | --..-- United Electric Securities Co— 

Consol Gas (Pitts ca Oe BF Ge go Seeree Consol & refg 5s 1933..._J&J; 95 | -—---- Coll tr g 5s 1933 to 1937_F&A/| 101 103 

Consol Ltg Co (Vermont )— New Milford PowerCo (Conn)— United Gas & Elec of N J— 

Ist 5s 1926 __-.. -- ----J&J} = 95 100 Ist sfg5s1932__...... F&A} 102 104 Ist coll tr g 5s 1922______ 95 100 

Consum L H & P Co (Eliz, wok = Y Gas Elec LH & P Co— United Gas Hl (SF) 6s Sd 3 Se eager 
Pe SI dae cninne as c0e Ost ces Ist g 5s Dec 1 1948_.__J&D)}  -___- 103 44||United Ilium Co New Haven— 

Dallas Gas—lst g 5s’25 —- EN as aiets 95 Pur mon col tr 4s 1949F&A 85%) ----- ist 4s Feb 1 1940_______ F& OP .s8? eee 

Dayton Electric Light Co— Ed El lll,NY Ist 5s’10 M&S; -..-- 100 34)|Utica Elec Light & Power vas 
ist g 5s 1921 opt. 1906._M&S} __.__} _____ Ist con g 68 1995____J&Jj  -.... sutecol. 106 @ Ge Jan 1 1660...... &J} 102 102% 

DanvGas&Fl—1at ¢ g 58°49 M&N| .- 95 96% Mt Morris Elec 5s y "40M&S; 100 105 |j|Utica Gas & Electric Co— 

DetroitC’yGas pr 1 g 5s’23_J&J;} 101% 101%) Central Un Gas 5s g ‘'27_.J&J| 102 103 %|| Refg & ext 5s 1957_____- J&J 98 101 
Gen g 5s 1913 to 1917 opt J&J; 96%) 97144) Equitable Gas Ist 5s’32_M&S/} 105 108 ||Valley Counties Pow 5s’30M&Nif ____- 102% 
Detr Gas con Ist g 5s’18 F&A} 100 102 || New Amster Gas 5s 1948_J&J| 101 102 %4/Van Wert (O.) Gas Light— 

Detroit Edison 1st g 5s ’33_J&J 99 101 | NY&ER Gas—istg5s’44J&J| 103 105 Ist g 5s 1935 opt 1910. -A&O 87 95 

Duluth Edison Elec— Gon Ge 745. <u i. 88s I&J 95 100 /|/Ventura Co Power Ist 6s’36M&N/|f 99 100 
lstgsf5s Mar 19310 fee eae ee N Y & Westchester Lighting. Vermont Power & Ltg— 

Economy Lt & i é Diiet 1 ‘it Gen g 4s 2004__.__._._.J&J} 80 84 [st g 5s 1927 gus e gees M n 95 100 
ist msf uty _ eRe 96 98 Deb g 5s 1954 op guar_J&J} 101 103 14|| Washington Gas —4s’27-’29 2 101 102 

Edison Elec Lt e .. g 58°46 A&O0)} 108 | ____- Northern Un Gas 5s 1927M&Nif 98 100 6s Certfs Ind ’23 op ’08__.J&D} 112%) 115 

Edison Lt & Pow (S F) 6s’21Q-Fif 110% ____- Stand’d Gas—lIst 5s ’30_M&N| 102 106 /||Westchester Let ist g5s’50J&D| 103%) 105 

Electrical Securities Corp— N Y & Queens Elec Lt & Pow— N Y Sub Gas—tIstg5is’49 M&S} 101 104 
Coll tr g sf 5s 1935 opt._F&A 98 99%)|__ Ist cons g 5s Aue 11930 F&Ain 99 101 Wenters United Gas & Elec— 

Equit Gas (Memphis) 5s’29M&N| 101 102 ||\N Y & Queens G Ist&ref 5sg1915to’50__F&A| 96 98 
uitable Gas & Electric, Utica. lst & gen mg 5°34 opt F&Ain 85 90 ||Westingh El] & Mfg6% notes’10} 10034; 100% 

oS” eee Pe: Sere Sore N Y & Rich Gas g 5s --M&N|  .--- 100 Walker Co Ist g 6s 1916- JS& 100 105 
Equit ill Gas, Phila, 5s 2s 38) 107 107 %4||N Y Rutherford & Sub Gas— Conv sf g 5s 31 opt ’12__J& 9434 95% 
out ville Gas & Elec Cons @w 1911 . 2242. 38s ee ad ee Wilkes-Barre Gas & Electric Co-— 
Ist g 5s 1932 opt 1912- enreD 96 99 |\N Y & Sub Gas—See WesichLt Cons g 5s 1955 opt.__.._.J&J| 10244) 102% 

Gas & Elec Co of Bergen Co— Niagara Falls Power 5s ’32- rv - 100%} 1003%4||Williamspt Gas—Ist g5s’39F&A| 95 98 

Cons g 5s 1949____-.--.- meee” 308 tw cats | Deb & conv 6s 1910____- 100 4% 100%4|| Willimantic Gas & Elec Lt Co— . 
5s Nov 1 1954_-_-_-_- M&N 92 95 || Can deb g6sSerA eaviiAao 10044; 100 ist 5s 1923 op 1913______ Pee Gace 102 

General Elec—3 4s ’42 opt F&N 81 8314) Candebg6s Bn-conv’l4M&N| 100%) 10134 itmey he ahs P & Telep— 

Conv g 5s 1917_._.-_--- Pa et) aaa ee Can deb g 6s SerC 1914._.M&N| 10035) 101% wise Ree ee A&Oin 96 100 

Gr’d Rap Edison 5s g 1916M&N| 96 100 |\Niagara Light, Heat & Foust mt E Valley Gas & Elec— 

Gr Rap Gas L Co Ist 5s’15 F&A 99 102 lst mort g 5s 1922__.__..M&N/} —- _-..- 100 1925 opt 1910 J&J| 94 96 

Great West Pow 5s’46 opt_J&J| 90 92 Cons & rete g 5s ’25 opt - MEN Satebnci 98 TELEGRA PH & TELEPHONE 

Guanajuato P & Elec Co— Northern Cal Power 5s ’32_J&Dif 9914) ____- BONDS, : 

Ist s f g 63 1932 opt....A&O| 96 98 R &conssf5s’48 0p ’15 J&Dif ----- 92 %)|Albany Home Telep 6s ’27__J&J|} 85 88 

Haverhill GSCo Ist “* ’29_J&J| 90 95 ||North’n Westchester ighting = American Teleph & Teleg Co— 

ae ag eg ee ist con m g 5s 1955 ____- 82 95 Coll tr g 4s 1929_________ J&J; 92%)  -._-- 
lst g 5s Jan 1 1927 9° I&J 97% 98 44||North Hudson Lt H & P Co (Ho- Conv g 4s ’36 conv af ’09M 10644 106% 

Hudson Co Gas—5s g ’ .. -M&N| 104%} 10514) _boken, N fe —5s ng, A&O| 106 |  ____- i Mae notes 1910___ __J 10034; 100% 

Hudson River Electric Co— North Shore Electric Co— Bell hone of Canada— 
lst g 5s Dec 718 ’31__M&N 28 30 Ist g 5s 1922 op 1912____A&0O 98% 99%)| Deb gold 5s of 1925_____ A&O} 105 |] LL. 

Hudson iver Elec Power Co— Northwest’n — L&Coke (Chic) Cent Un Telep 6s 1910-16 __J +s: 102 106 
Ist g 5s Jan 2 1944__F&A 19 21 g 5s Dec 1 1928___.___- BY —M 98 99 5s g Jan 1 1910-1919_____ J& 96 98 

Hudson River Gas & Electric ue Norwich (OtyGaseE g 5e’27_J&J; 102 | -...- Ches & Pot Tel 5s ’29 op 09 J a 103 104% 
lst Ref g 5s 1929____-_- M& 95 100 ||Norwich (NY)G&E5sg’31 M&S} ----- 95 |i\Chicago Telephone— 

Hudson Riv Pow | Rotten mong Oakland GL&H 2d5s 1916_M&Sif -__-- 103 34||_ 1st g 5s 1923 opt 1913_.J&D}| 102%) 103% 
Rfgg 58 guar Jne 15 ’35 A&O 44 48 ||Ogden Gas 5s 1945______- M&N 96 97 |\Com’cial Cable—4s Res. -Q-J Be. pets 

Hodson Riv Water Power Co— Omaha Elec Light & Power— Cumberland Teleph & Telegr— 
ist gs f 5s 1914-1929._._M&N 75 78 Ist g 5s 1933 op 1908____J&J 98 100 Ist sf g 5s 1918_________ J&J} 102 105 

Indiana Ltg 4s 1958 op...-F&A) 68 71 | Omaha Gas Ist cong 5s’17 F&A} (98 99 Deb 5s Feb 1 1920______ F&A} 99 100 4% 

indiana & Michigan Elec Co— Ontario Power Company— ranors Torep 5s 1919____J&J 73 76 
Ist M 5s 1957 opt _____- F&A 97 100 lst g 5s 1943 op to ’13___F&A 95 97 44) Home Bg, Tey Teleg (Los An- 

Indiana Nat Gas & O—See Peopiles G L| & Coke Pacific Gas & Electric— al) RY 5s 1933_J&J\f 90 92 

Ind’sGas—1st my / a* 5s’52_A& 80 90 Col tr g 5s 1936........ &J 95% 96 1st Ge 1068. us J&Jif 80 81 

Jackson Gas 5s g 1937 __-_- AG ..: 06 2h: 2st Deb és" Dec 15 1937__J&D15| 99%) 100%/Kan C Home Telep 5s ’23__J&J} 88%) -__-- 

Jacksonville (Fla) ‘eu Co— Pacitic Gas Impr—4s 1930_Q-—Mif ----- 90 ||\Key. Tel Ist 2 5s ’35 0p ’O8J &J 88 90 
Ist s f g 5s June ’37 op --e 92%! 97%) Pacific Light & Power Co— Kinloch Lena pt Telep— 

Kans City(Mo)Gas 5s’22__A&O; 96 100 Ist g 5s July 1 1942 ____.J&Jif -.--- 96 Ist M g 5s 1929_________ °s § Bibenrigeeage 89 

Kan Nat Gas Co Ist 6s 716 MEN 100 100% Guaranteed . jc Jun .... Gai - f 100% 102 ||Kinloch bake nts 6s 1928 F&A} ---_- 107% 
2d m 6s 1918_..-....--- J&J; 94 95 /||Paterson & Passaic Gas & ee Louisville Home Telephone— 

Kenosha Gas & Electric Co— Consol g 5s 1949__.___._.M& ge et eee [st g 5s July 1 1922______ J&JI 69 70 
l[st g 5 June 1 1910-’30__J&D}| 101 102 4 |Pawtucket Gas 4s 1932_- Man 93 95 ||Maryland tay % & Teleg— 

Kings Co Elect Light & weiss Peoples GL & Coke, Chicago— Ist g Ss 1929.......... J&JI 98% 99% 
ist gold 5s 1937______-_- A& 103 104%) Ist con g 6s 1943_______ A&O} 119 120 ||Met Teleph & Teleg Co— 

Purchase money 6s g ’97 Ago ah ws 121 Refunding gold 5s 1947__M&S$} 103 103 %4/| Ist g 5s May 11918_____ M&N;| 104 105% 
Bklyn Edis Ill cons *45°39 J&JI 88 89 Chic GL & C Ist g 5s ’’37_J&J| 104 104 44)|| Mich State Telep—5s 1924_F&A Wee * cance 

Knoxville (Tenn) Gas Consum Gas Ist g 5s ’°36_J&D} 102%) 103 ||New Eng i & Teleg— 

Ist g 5s 1933 op 1913___A&O} _____ 96 IndNat G&O g 5s ’36gu M&N| ----- 93%4| Deb 5s 1915_-..._..._. A&Q} 101 103 

Laclede Gas g 5s May 1919 -\* F} 1025) -...- Mutual Fuel Gas i "47M&N| 101%) --_--- OS A | Sea A&O| 101%) 103 
Ref & ext g 5s 1934____- &O!} 100%) -.--- Peoria Gas & Elect RP Ut ROE os wa dict ad A&O} 10244 104 
5% g notes 1911 opt ’06. Raa aie: ee lst g 5s 1923 op 1908. I&J 99 102 4e Jan 1030... 2. ..... J&3i 93%) 95 

La rosse Gas & Electric Co— Phila G,—Ges under St & Elec Riy Securijities. NY & N J Telep 5s 1920. M&N;} 10134 103% 
Ist & ref S 6s ’21 op ’711_J&D) ____-_ 100 _ ||Phila Elec—tTr ctfs g 4s ’49_J&J 76% 76%4)\N Y & Pa Telep & Tele 

Lansing Fuel & Gas 5s’21_A&0} 93% 95 5s g tr cert Apr 11948 _.A&O| 103%) ____- ist gold 5s Feb 1 1926___F&Ain 103 105 

Leavenworth Lt Heat & Pow— Portland (Ore) Gas 5s ’561__F&@A;} -.---| --.-- Gen S Fd g 4s Nov ’29_ ;M&N Ae Baste 
- Ist g 5s 1923 opt_______ aes 96 ||Potomac Electric Power Pacific Teleph & Telegra; eraph— 

Lockport (NY) Gas & Elec Lt— ‘Se ist 'g * 1998 ons. 2 3i J&D) 109%) 11034) Ist& coltrsfg5s’37 op’22J4aJ 98% 98% 

ist M g 5s Feb 11920___F&A|  ___- 100 m & 5s 1936 guar. ..J&J} 103%) 104 || Postal Tel-Cable of Teme 

Los Angeles Edison Elec Quiney (Ill) Gas Elec & Heat— lst s f gu g 56s 1928______ J&J} 100 102 
ist &ref g 5s °22 op ’07._.M&S} 101 | -—---- lst cons g hy 1935 op’10_M&S; 90 95 || Rochester Ba Ist g 5s’20.J&J| --.--- 100 

Los Angeles Gas & Elec— Quincy G & E 5s 19 -M&Sin 98 100 Gen 5s 1983_.......__. A&Olf 50 62% 
lst m § 5s Jan 1 1934 _._J&Jf 101%) ----- Reno (Nev) PL & W 6s 44_J&J\n 100 102 ||South New , -* Telephone— 

pet Angeles Lt Co gu5s’24 A&Of 102%) ____- Roch Gas & Elec—5s’12__.M&Nif 101 | -___- Ist g 5s Dec 1 1948_____ O. 9 ) os Be eae 

sville Ltg 5s ’53, gu - GM: Sa Seat ae 2d m 434s’200p’10__M&815_|f 92 | -  .- Toledo Home Telep 5s 1922 J&J 90 90% 
oT EMLtGor lst 5s #14:343| ...ic 104 || Rutherfor Ar Boiling Spgs wae. Twin City centres e Co— 

MadisonGas&Elec g 6s’26_A&0} 103 108 OE | ant M& 10682 eae ilst g 5s 1912 °14 7°17 & ’26 127 91 96 

Madison River Power— yd Guy Gas—5s 1916M&N| ----. 100 ||US Teleph 5s 1919________ J&J| 69 73 
Ist M 5s 1935 gu opt....F&A| 98 100 oseph Gas—Ist 58 1937_J&J| 93 97 ||Western T&TCol tr g 5s’32_J&J| 100 100% 

Mankato Gas & Elec L’t Co— St P Gas L—Con ex 6s 718__J&J} -.-.-} ----- Western Union— 
ist g 5s 4 E 1920 opt_M&N| -__-- 10234; Ist 6s 1015 PRs ky ae bo eae Bees Collateral tr cur 5s 1938_.J&J} -.-.-- 101% 
Cons s ’35 opt..M&N| ____- 100 Gen g 5s 1944_____.___- &§8} 96 98 Fdg & M4i4sg’50_M&N| 9514) 96 

Mageachusetts Gas Co— San Diego Cons’d Gas & El— Conv g 4s "36 0p *1 "12SerA M& 100 100 % 

i Ais 1929 receipts _J&J} 98% 99 ist g 5s 1939 op 1914___A&O} 97% 984) Mutual Union 6s 1911 _M&N} 100 102 
aa Light & kower— San Francisco Gas & Elect— rans Ao g oe -1934_J&J} -----| 100 
Ref g 5s July 1 1930__..J&J| 100 103 Gen m 4s 1933_.-_--- M& 94 95 

Mexican Light & Power— Seattle Lighting Co— Birminghem(Aiay Water WksCo 

Ist g 5s 1933 s f _-_____- PEA! nasa 84- lst g 5s 19440p1910__ M&S! 98 100 Gold 5s Aug 1 1939.....F&Ai -...-1 100 
b Basis. f This price includes accrued interest. k Last sale. mn Nominal. s Sale price. 
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NOTICE.—AIll bond prices are now ‘‘and interest"’ except where marked “‘f,’’ and income and defaulted bonds. 


[VoL. LXXxIXx: 




















































] 
Bonds, Bid. | Ask. Bonds and Stocks. Par.| Bid. | Ask. Stocks. Par| Bid. | Ask. 
Blue Lakes Water Ist 6s’38M&S| 106 108 || at North’n Paper & bs 1927_J&J|} 100 102 ||Amer Steel ioe: : 61%} 61% 
City Water (East St Louis, Il. Hall Signal 1st 6s 1915 op_A&Ojn _____ 101 — Steel Corp... -- 35 35% 
ew mg 5s 45 0p gu.__.J&J| _.__- 100 4avana Tobacco—5s 1922.J&D/} 63 Be PR OO Pa ee 68 69 
Const Water Co of Utica— HawaiianCom &Sug5s1919 A&Of 106%! 109 |/Bon ‘Air Coal & Iron, com_..100 7 10 
Ist g 5s Jan 1930___._- 99 102 ||Hecker-Jones-Jewell 6s ’°22 M&S} 106%) 108% a chia cud on ou om 8031 37 
Deb 5s Jan1’300p1911_J&J} ----- 95 ||Hoboken Land Imp 6s’10.M&N; 99%) ____- Meee 290m 06... ci ccies 50jd 4634\s 47 
Contra Gout Water 6s 1915 J&J|f ____- 102 4||Hoster-Columbus Breweries— Cambria Steel Co_........-- 5Ujd 4844) 48% 
Gen M 5s 1915..._..----. J&Jif 94%) 96 Ist g 68 1955 opt. ._-.- 49 md eid A & Coke.....-. BB are 
Denver Union Water 5s ’14J&J| 92% 95 ||/Hudson Nav g 6s 1938_...-F&A; 95 GF ol Eb. cc ctdccansct mekee 86 
Hackensack Water company Huebner-Toledo Brew 6s ’3U0J &J Oe a? cokes Colorado ua @ ORs. scve 100 45% 46% 
Ist g 4s 1952 opt 1912____J&J 89 91 Iilinois Tunnel 5s 1928 opt_J&D 55 GA. on abe ennens 101 110 
ee , Water Co— ponseencens Brewing 6865 J&J| 81% 82% Col. & Hock Coal & Iron_...100} 7934) 80% 
{et 1 1911-26_.__J&J} 100 100%||Iagersoll-Rand—JIst g 5s Dec 31 Preferred (new) --------- 100} 78 95 
Leck an ater 56s 1927-A&O; -.-..| -.--- 935 opt Dec 31 {910. IS &J 97 101 ||Consolidated Coal Co of St L100} ----- 18 
— Water Co 2d 5s '10- “24 | ee ee ata Laternational Mere Marine— Consolidation Coal of Md_-.100 «RS eee 
CR dears kbps eae J& 103 104 Col tr deb 44s ’22 op ’07 A&O 70 70 %||Crucible Steel Co of Am,_-_-- 00 144% 14% 
sate Water Ist 6s 1933 J cb 102 106 %/|International avigat on— DEIEEL  wclcekeaseue 100} 82%) 83% 
Morris Aqueduct 4s 1915... F&Ajn ___-_- 100 Ist g 5s Feb 1’290p’09_F&A| ____. 85 —— | SPSS SS 100)z 765% 77 
Nashville Water 4s 1928_._J&J| -___- 101 |\Internat Nickel Ist BS *32_A&0O} 89% 91% TS eas 100jz 1174%4| 117% 
N Hav Wat conv deb 48’715_J&J} 150 | --_--.- Iaternat’] Paper—6s 1918_F&A; ____- 104% Desa Iron & Steel__-.-_- 100; 51 52 
Oakland W aterCo—5s g’d’15J&J\f 97 | -_--- Con conv gs f 5s ’350p’09 J&J| - 8A $034); Preferred............... 100\z 127%| 127% 
Omaha Water Cu 5s '46 op_J&J 93% 96%4||Internat Salt g 5s’61 op_..A&Olf 54 60 ||/Empire Steel & Iron__._--_- 100 . Be 
Prior lien g 5s 1916 opt --J &J|} 100 101 44||Iaternational Silver 6s ’48_J&D} 110 111 Se 100} 70 75 
Passaic Water Co Gn g5s’37.J&J| 100 103 |iInternational Steam Pump— George’s Creek Coal_... ...100} 95 | ---.- 
People’s Water, Oakland, Cal— Conv deb g 6s ’13 op ’08__J&J} 10434) 105 ||La Belle Iron Works... -.  ° eae 
Gold 5s Jan 2 1937_...-- IJ&J 76% 77 ||\Kan City Breweries 6s ’30_.M&N 68 72 ||Lackawanna Steel Co___-_-- 100 55% 57% 
Portland (Me.) Water 4s’27F&A)| 100 102 || Kansas Stock Yards Co— Lehigh Coal & Navigation...50/d 117%} 119 
Racine (Wis) Water 5s’3l| M&N 96 100 Conv 5s Feb 1 1910_._._F&A 99 100 Trustees Certfs_._._.---- BD lie 6 0s 118% 
South Yuba Waterist6s’10 A&O; 100 {| __-_- Conv 5s Feb 11913 ..-F&A| 100 101 ||Lehigh & Wilkesbarre Coal_..50; 120 | ----- 
Con 6s July 1 1923___--- eat 2OO ! useus ener Lumber Co—See Timber/Ctfs. bejlow. Maryland Coal, pref_._...-- 100 Se Serer 
SpringBr’kWater—5s g’26A&O} -----| _.... b Ice Ist g 5s1928__-_A&O;} 93 95  ||Monongahela River Coal ____- 50/\d 6 6% 
Spring Val Water Ref g4s’235 &Dif 89% 89 84)|Lake Super’r Corp*ine 5s’24.Octif 4814) 4934||_ Preferred_.__.... __._--. 50id 22% 22% 
Stockton Water 6s Aprl’11 A&O/} -----| ----- Madison Gard Ist 5s’19 M&N 96 102 /||Montana ae Coa) & Coke__25 20c. 25c. 
——, hag st Supply— 6s 1919(JPM&Co ctfs)..M&N| 80 100 ||New Central Coal__........- 20} 52 58 
OS) | ee J 94 96 ||Mallory Steamshi New Haven Iron & Steel____-_- bid 2 2% 
MI ELLANEOUS BONDS. lst s fg 5s 1932___.._.-- Mr Oe 90 ||Nova Scotia Steel & Coal__.100) 72% 72% 
Adams Exp col tr g 4s ’48_M&S/ 92 92 %||Mason Temp(Memph) 6s1910-30/f 100 |  -_--- a. REE are ae 8120 
Col tr be |: ERE J&Dif 94 94 14) Metropolitan a Co— Pennsylvania Steel_.____-- +s 2° a 
Allis Ch rs Co— lst s f g 5s 1930____.__- | ARNE SS "pea <, .,. Ror aes > i eae 
lst M sf ‘56°36 opt '16...J&J| 85 85 4||Minneapolis Brew—7s 1913A&0}  ____- 108 _ |\Pittsburgh-Buffalo Co pref - 100 ee Frees 
American Agricultural Chem— Mt Magee thy mah Cotton D’ck Pittsburgh Coal_.......... 19% 19 3% 
Ist g 5s 1928sfconv....A&O} 10134) 103 lst m gb s Sept 11949_.M&S| ____- 81 RS aaa 60 61 
Amer Cigar Co—Guar g notes 4s National Enamel & Stamp Co— Republic Iron & Steel_____.100 47% 48 % 
Mar 15 1911 Ser A___M&8 15 98% 99 Ist g 58 1910 to 1911__._.M&S; ____-_ 100 4% ERIS gE: er 100} 107 1 
Mar 15 1912, Ser. B-_M&S s 97%; 98 Ref lst REsfg5s’29_.J&D| 98%) 98% Sloss-Sheffield St’l & Iron Co pe 91 91% 
Amer Cot Oil 4348 Now "15-Q-F) =. .-- 97 7% |Nat Starch Co Deb 5sg 1925J&J| 60 8 | POOMMMNSs..... . noc 117. | 119 
AmHide&Leathist g6s’19.M&S| 102 102%|| NatStar’hMfgist g6s’°20M&Nin 75 |  __--_- Southern Iron & Steel. __.-- 100 194) 19 
Amer Ice Securities N E Cot Yarn Cog 5819290_F&A} _._.__| 104%] Preferred.._._.__...__-_. 100; 53%] 54 
Deb g 6s 1925_._.....-- A&O| 75 75%4||\N J Zinc Ist 4s 1926____. A&O| 93 96 |\Texas & Pacific Coal Co....100} 95 102 
American Locomotive Co— New York Air Brake— ldewater Steel Co________-- 10/d \% 4 
Ser g notes 5s Oct ’10-"11_A&0| 99%) 101 Ist Mg6s 1928 conv -_-..M& 21406) 14536). Premettee. ... 0605255006: Pe” Be See ome 
Amer Malt 6s 1914______- J&D!} 103 104}4||N Y Biscuit Co—6s 1911__M&S/f 100 | --_-_-- 8 Steel Corporation. -_-_-_- 100i; 88% 89 
Am Sew Pipe—istsf6s’20M&S} 9834; 100 ||N Y Dock Co—lIstg4s’51_F&A)} 9434) 94% | SERS eae 100} 12% 130 
Amer Spirits Mfg zg 6s 1915 M&S 96 99 INY&E purr te ’22_M&N 60 70 Vandalia a” eae 100 8 13 
Amer Steel Found’s 6s ’35._A&0| 102 105 ||IN Y & HobF 5s May 1946_J&D|} 98 98 _. eae 100} 20%) 25 
Deb 4s 1923 _...-..--- F&A| 70%! 7134) Hoboken Ferry 5s 1946_M&N| 10614) 107 }5||Va lron, Coal & Coke_____- 100} 73 74 
Amer Strawb’d Co 681911_F&A| -----| ----- N Y & N J Ferry—5s ’46_J&J|} 96 | ____- Warwick Iron & Steel______- 10jd 11% 12 
AmerThread col tr 4s g °19__J&J a ERS North American Co— Westmoreland Coal ___.____- a 98 
Amer Tobacco 6s g emma T° 110%) 111 Col tr g 5% n’es’I20 op’09M&N 99%| 101 ||Wheeling Mould & Foundry - ;50 d 57 58 
4s g Aug 1 1951-_-__---_-- &A| 8034; 8054||Oceanic SS 5s ’24 op ’09_-_J&Jif _____| __---! Wheeling Steel & IronCo 100} 148 149 
Amer Woolen-Wood Worsted Pacific Coast Co—G 5s ’46_J&D|} 108%) 1083%4|;ELECTRIC, GAS & POWER 
Mill Corp—Constr & equip Palace Hotel (San Fran) — STOCKS. 
444% notes 1910-11. --M&S\d 434% 44%%|| ist6sAugl 19280p1913 F&A; 103 | -_---- Amer Gas & Elec com_-_--- d@ 42 44 
American Writing Paner— Pennsylvania Canali—6s ’10 J&Jin 10 15 p EEE Oid 42 44 
Ist g 5s 719 op aftJuly’09_J&J 87 89 ||Phila Bourse Ist 5s 1918__M&N/f _____ 100 ||American Gas of N J____-_-- a rere 
Armour & Co.—Real est Ist g Pittsburgh Brewing 6s 1949 J&J} 100%) _--_-. American Light & Traction. 100 258 262 
4lés 1939 op interimctfJ&D) 93% 93%/||Provident Loan Society— Ea ees 100} 105 107 
Associated Oil Co—5s 1922 F&A/f ----- 95%||_ 4s Sept 1 1921_______ M&S 95 100 ||Bay State Gas (Boston) -_-_-__- 50}  52c. 53c. 
Atl Guif & W Indies SS Lines— Railway Steel Spring— Brooklyn Union Gas mepeese 146 149 
Col trg 5s Jan 1 1959____J&J|f ----- 73%4||_ ist Mg 5s 192i om ae tad CC? as 98 34/| Buffalo City Gas Co_______- 7 7% 
Atlas Portland Cement— Rapid Tran Ferry—G 5s’44M&N; 90 |  _---- eee as 100 | \S eee 
ist s f g 6s 1925____---- M&S| 108 109 |/St Clair Furnace Co— Ruffalo General Electric._..100) 96%) 98 
Augusta Fact’y Ist M 6s’15M&N| 100 103 Ist g gu 5s 1910 to 1939_F&A|b4.90%| 434%||Butte Elec & Power com_.100} 15234] 156 
Barney & Smith Car Co.— St Jos Stock Yds 44%s 1930_J&J| _____ 95 DN REET, IS EERE LIE 100} 84 86 
5s July 1 1936......J&Jin 92 96 |\St L Brew Ass’n 6s 1914____J&J 90% 90 34|/|\Cambridge Gas Light_-_-_--. to pase 259 14 
ser Engle Brew 6s 1921_J&J ee a St —. Car Co— Canadian General jectrie. 100] 12034] ----- 
Berlin Mills lst g 5s’10to’31F&A 97 99 sty 6s May ’21 ’23 A a: f 68 70 Presence ee Se eat See wr 
Boston Term Co—3 %s ’47_F&A/} 103 105 |\St * at Stock Yds 4s ’30__J&J) __.__| ----- Chariest’n (Mass) Gas&Elec_50\d ---_-- s 125 
Brooklyn Ferry Co— St P Union Depot—6s 1930M&N;| ____- 110 |\Cincinnati Gas & Electrie _100| 90 92 
Cons g 5s 1948 ctfsdep_-F&A/f ----- 30%]; Consol 5s 1944________- ME&N/| __-__- 102 ||City Electric, San Francisco_100} 40%) 41 
Bn& NY F’y ie 6s,1911_J&J| 90 95 Consol 4s 1944_________ ME&N] ._-_-- 100 |\Columbia Gas & Electric...100| 23 25 
Burns (P) & Co, L tda— StPaul Un St’k Yds—Ss’18 A&O} _____| __--- Columbus Edison Co_.____- |. zo. ae aoe 
1st s f g 6s 24 op aft ’14_ yy 102 102 4%) Schwarzschild & Sulzberger Co.— Peemeied <—. . os. cs 00} 107 108 
Bush Term Ist conv g 4s’52A&0} ----- 01% DebG6s 1916 sfop ..-..J@DI]* 22sec.) suds Columbus Gas & Fuel com__100 43 45 
Cons g 5s Jan 1 1955 . any ee stone Securities Co of N Y— DD 00! 82%] 90 
Butte & Boston 6s 1917...A&O} 98 |s 100%||_ 4% consols optional____M&Sinf 6114| 64 |\Commonwealth Edison ----- 100} 120%} 120% 
California Wine Association— Sibley Mfg Co Ist 5s 1922___J&J 92 94 |\Con Gas E Lt & Pow cpanel? 
Conv g. 5sSepl10’25opsfM&Sif 84%} ---- ||Simpson Securities Co— NS ae CES a 100 35 40 
Central Foundry Co— Sinking fund 6s 1929__J&J 15 ae eae eee eae 1 87 88 14 
Deb 6s 1919, ann 1901._..M&N 68 72 |\\Somerset Hotel Tr 4s 1921J&D! 999 1020 ||Consolidated Gas (NY). See Nj} Y City 
Cent Hud St’boat-—5s '18-M&N| 98 100 ||Standard Cordage— Consumers’ Gas lectsie-- 100 eo 
Central Leather 5s 1925___A&O} 100% 10058], Ist M g 5s 1931 red____A&O/f 25%4| 2714||Denver Gas & Electric___- ou} 138 142 
Ches & Del Canal ist 5s ’16_J&J\f 62 |s 63%, Adjust M 5s Apr 1 1931_ ae 5 |\Detroit Edison___._._____- 84 87 
Chic B’d of Trade 4s 1927__J&D} -----j| -_--- Standard Mill—Iist g 6s ’30M&N 83 86 ||Dominion Natural Gas_-_-_-_- br 97 100 
Chic Junct col g 5s 1915_._._J&J| ----- 102 ||Street’s West Stable-Car Line— Edison E} [lium Co (Bost)._100}  ----- 253 
Coll tr ref g 4s 1940_-__- A&O| 9234) ____- lst M equip g 5s 1910-27_J&D/b5.30%| 514%||Electric Co of America _____- 10j\d 12%) 12% 
Caic Pneu Tool 5s Dec 31,’21_J&J 80 8l Swift & Co—5s ’14 op 1910- J&J} 100 100 34'|Flectric Storage Battery ____100 60 61 
Cieve & Sandusky Brewing— Swift Rfe’Trans 44s’10to’12 J&J/b 54%%| +434%||Elizabeth Gas-Light Co___ __ “¥en 
ist sf g6s Junel,’48.optJ&J; 65 | -.--- 10th-23dStFerCo Ist 5s’19J&D| 67 72 ||Equitable lil G L Phila pref_100) 111 112 
Clyde Steamship Co— TimberCtfs 6s g’10 to ’12__F&A| 96 99 14|Essex & Hudson Gas Co___-100] 133 135 
ist sfg Ss Feb ’31 opt_F&A| 93)4) 95 Torrington Co Ist g 58’18_M&Sj 100 | ----- Fall River Gas Works Co__.100} -----| ----- 
Cons Rub Tire—Inc 4s ’51_A&O|f 34 36 ||Union B & P Ist g5s’300p_J&J} ____- 96 14||Gas & Elec of Bergen Co____100 5 77 
Consolidated Steamship Lines— Union Ferry Co—5s 1920._M&N 95 97 ||Genera! Electric common _.100} 16734) 168% 
Coll tr 4s 1957 tr co rects_J&Jjf 23 24 ||Un Transpor Ist 5s 1923__F&Alf 94 97 |\Georgetown Gas. .__.......25|d 50 62} 
Consolidated Tobacco Co— United Box Board & Paper— Guanaj’o Pow & Elec com_-100| 27 28 
Coll tr g 4s Aug 1 1951__F&A SO9G* 2.45 Col! tr 6s Jan 15°26 red_J&J 74 78 OS RS ee eee 1 89 90 
Corn Products Refining— Gen M g 6s1926 red yrly _J&J| 79 80 ||Hartford Electric Light....100} 210 220 
Sk fd deb g 5s 1931 -.--- M&N ---.- 97 }4)| United Fruit— Hartford Gas Securities Co..25}\¢d 40 | -...- 
Ist g 5s 1934 s f____--- & 96 97 Deb g 4%s 1923 s f_____ I&JI 96%%| 9634] Preferred... ...........- 25d 41%) 42% 
Cov &CinBdg Ist g 4s 1915 Fe 97 100 ||US Env deb g 5s 710 12.--F&A 100 101 Houghton Co Elec Lt com__. 25] ----- 18 
Cramp (Wm) Sons 8’p & EB 1st gserial 5s’10-’34o0p’19J&D| 100 101 TRE EERE 25 22%) 23% 
ist m g 5s 1929 opt -- _M ry 1024} 103}4/|United States Gypsum— Hudson County Gas______- 100} 13t 133 
a .-ry Securities Cor —_— Ist m g 5s 1922 opt___.M&S} 98 99 |\Indiana Lighting ......_--. 100 28 30 
Col tr cv g 58’27 0p ’08-.A&O| 7514) 75%||0S Leath—Sfdeb6sg’13M&N! 106 106 \{||Indianapolis Gas__.__.____- 50} 25 40 
du Pont ve 1 de Nem Powd— Us Mortgage & Trust Co— Kansas Natural Gas__.___- 100). SF3G aue- 
Gold 4 une 11936 _J&D) 88% 89%) SerEtoN 481917to’22__Var) ____- 100 ||Kings Co Elec Lt & Power..100| 126 129 
Eagle& Phenix Mfg 5s 1926 J&J} 100 102 ||0 8 wut & Im mp 2g’240p J&J S 90 ||Laclede Gas Light common _100} 104 105 
Eastern Steamship Co— US Red & Ref Co 6s 1931__J&J| 92%%| -_.-- Peemeree oo a Oe Sea 98 
Ist M sf g 5s 1927 (opt)_M&N 98 100 ||U 8 Rubber— Louisville Gas Co_...__._.____ 0O| 9534 97 
Erie & Western Tenge ortation— Coll tr g 6s 1918 sf_____ J&D) 10434) 105 /||Lowell Electric Light_____- S00 Beaca 200 
Ist M g 48’25 opt’10 gu__J&J 99 101 ||0 S Smelt Ist 6s 1922_____ A&O!} 80 85 eee 2 SSSR, Saas 100} 280 285 
Evansville Brewing 6s 1915_J&J 75 100 || Virginia-Carolina Chemical-— nn Gas & Electric... ___ EE EE Ae 
Evansville Cot Mill—6s 710 A&O 90 100 lst M g 5s 1923 opsf__ J&D 98 983M anuf Light & “leat Pittsb..50\d 20% 20 % 
Fort St Union De ote Detroit— Welshach Co Col tre 6s’30 J&D| 85%) ____- Massachusetts Gas Cos____-_ 100; 67% 68 
Ist g 444s Jan 1941_____- weet Wek Lol. West Canada Fl Mills Co, Ltd— Preferred ..........- | 9344; 93% 
Gen Rub debs ‘ieee oT, op_J&J 94 95 lst s f 6s Mch 1928_____ M&S |/f 103 105 Bnesechtnette Lighting Cos_100} ____- 112 
Girard Pt Storage 344s ’40.A&O/ 90 92 |ICOAL. {RON & STEEL STOC!KS. Mexican Lt & Powcommon._100} 68%] 70 
Gottlieb-Bauerschmidt-Straus Alabama Consol Coal & Ironivu0|) 25 | -_--- Michigan Light Co pref_....100{ 95 101 
Brew Co—lst 4s 196i... Mas 441% 45% gS Rs er 00} 69 |s 694/|Minneapolis Gen E mooie... 100 102 
2d Income 58 1951 _. Nif 14 14%|| American Coal Co of N J. 25} 120 50 Peeterred.....2-2i%.... 10 103 
b Basis. d Price per share. not percent. f This price includes accrued interest. k Lastsale. mn Nominal. ss Sale price. z igre y Ex-rights 
















































































Oaw,, 1909. | MISCELLANEOUS SECURITIES 47 
Stocks. Ask. Stocks. Par. Stocks. Par | Bid. Ask. 
Mobile Electric Co com-.--- 100 25 New Haven. Chicopee (new stock) --.-... 100} -.-..-Je 121% 
ee 100 80 |\Sscurity Insurance Co. --...-- ae, ae City Manufacturing Co (N B)100) --..--} 250 
Montreal Light Heat & Pow.100 12644); New Orleans. Collins Co (Conn).......... 100} 155 } ----- 
Municipal Gas (Albany) -. ..100 270 DP chad wkhw debe cwka | ee eo eee Columbian (N H)_.........100} 1000 j| --.-..-. 
Narragansett Electric. -_-.-..-- 50 94 Pv cvukucktaekae Kaa’ 100 i Continental (Me)_......-.-- 1 8 115% 
Nashville Gas Light Co----- 100 ee alee ere ee eee Cornell Stocking Co B) B)..30@) ---..-} «=... 
National Lt Heat & Pow pref 100 ...|| dechanics & Traders’ _- ---- 300; 127 | cccce Crescent yo (N B)_-.-- 100 120 
Newark Consolidated Gas- - .100 Eee SHUN co cccscecncesaes DE eek. onetel Dartmouth Mfg Co_._...-. 10 diet oae 
New Bedford Gas & Edison-_ . 300 MERE BPE ois ioe: Gee |. sence Davol Milis (Fall River)...-1 ssoat Sas 
New Haven Gas-Light-- -.-- 44 SC Dwight (Mass)..........-.- 5 $1180 
New York City—Consolid’d-_ ido 147% New York. oa {ite), idreéitshetntc Cer Tween 
EE 6 cineginéucancua 2a. 1. dthea ommonwealth .......-.-- 100 Eve A chokes cceuR See ot esas 
Standard common...---- 100 EO RRR Ie 100 81626 % Flint. Mil 8 Fal River). ...- oe. meee 
). eee ‘o Oe. PPS ECe tccccbacsucnde 100 130_ ||Franklin (Me)_.._......... EE tees we wane 
N Y & Queens Elec L & P..100 \ i PPS s 341 }4|Gosnold Mills (N B) pref....100); 105 | ----- 
rr pe 1 73 || 3erman-Alliance ........-.-. 100 Granite (F ) Lic on ahee Sie 100. | ésene 
New York & Richmond Gas. 1 45 zerman-American ....--.-- 100 Great Falls (N H)__---...-- 1 8 210 
Niagara Falls Power Co --_..100 Oe: SR a 5 a we die os ob acide 50 Grinnell Mfg Co (N B)_.--..100) 221 } ----- 
Northern Calif Pow ($20 pd).100 ; a ea S:. 25 Hamilton (Mass)__..-.-.- 1000} --.---j\s 800 
North Shore Electric. -.-.-.--- 100 Se. MVE wcdssnccudda os ecee 50 Hamilton Woolen a -+<8 00 90 
Ohio Fuel Suppiv. ...------ 25 54 RRC ER ERS 100 Hargraves Mills (F R)_..--- 100 132% 
Oklahoma Gas & Elec com -.100 90 ||Nassau (Brooklyn)... ..---- 60 oe eae ea rarene Ge tad F 52... 
rr ee 100 ee Sa are 100 Hosiery (Lowell) New....--100} ----- 50 
Oklahoma Natural Gas_..----- 40 PRPS IRE ea 5s 50 Jackson (N H)_.......... 1 -.--18 960 
Pacific Gas & Electric_-.---- 100 eR RS eae 25 Kilburn Mill Fs ing céwuee 90 200 
CS rrr 100 RB 1 See 20 pine Philip & 2 dd anniaed ok Se 
Pacific Lt Corp com ($20 pd) 100 50 %|| Phoenix (Brooklyn) -.-.----. 50 Lancaster Mills (Maas New.1 nn eee 
Preferred ~~... a: See fees WET TENE sacucenueheees 100 Laurel Lake Mills (F R)----.1 ance Aue 
Paterson & Passaic Gas& Bl -_100 05 || nited States.............- 7 Lawrence (Mass)......-.-- .. Gas Se ae 
Pawtucket Gas Co pref-_.--- 100 ee 8 oe NE Soak ss cc cn hee Lockwood (Me) ..........s80@ 102 } ..... 
People’s Gas Le&coke ite) 100 116 4|| Williamsburg City (Brookiyn)60 Lowell Bleachery _........-100] ----- @ 140 
Phila Co—See under St & Elec 7 es. Philadel phia. - |}Lyman Mills (Mea) eee ta oa et 8s 120 
Phila Elec Co ($13.50 paid) - 125%||Alliance of Philadelphia. ---- 10 12 4||Manomet Mills (N B)__.....100| ----- 135 
Pittsb Consolidated Gas pref - 50 ok ee American Fire _.......---- 100 Massachusetts sae sweet: Fee Bo uvee 
People’s Nat Gas & Pipe’ iF a Me ARS: Cee Le 100 Mechanics’ 3 R} treseeesen 1 asoeg 18 
Pittsbur h Oil & Gas Co. -- 13 || Deiaware (new) __......----10 Merchants’ (F R)_.....-.-- -§ 125 
Portland (Me) Bet oni... 80 85 |\Fire A Rs wiki bee cee 50 833014||Merrimack (Mass) ._.....-- 6 55% 
Portland (Ore) Gas-Light...100) -..--| - --- PIOREEE CM cicoucuvcoane 25 New preferred __....-... 6 95% 
a a re 50  - . § ae eh eRe. 100 Middlesex —— Soda cs oo eu kue s 35 
Rhode Island Elec Protect __100 140 |\Insurance Coof NA ...-- 10 Monadnock ae 10 - be dees 
Salem (Mass) Electric. --...100 220 ||Insurance Co State a Penn fo Morse Twist rill iW Bpicouce © sonal ae 
Salem (Mass) Gas-Light....100) 205 | -__.- Oe... PARE So Sige i Eh e | eee err aa eo 
San DiegoConsGas& El com... 22 85 || Lumbermen’ D dtieke dubhasee 3 Naumkeag (Mass) Cotton--_-_100 145 
Preferred. .....+.--=---- 100 OD CIEE, 6s cane scodncnnsg 25 Newmarket (N H) (new) .100) -----\|s 126% 
Somerset Un & Middle’x Ltg 100) 58 | --.-_-- || Pennsylvania LL. , PSS 100 Nonquitt Spinning Co (N B) 100} -----} 124% 
Shawinigan Water & Powe .100 95 ||\Peoples National Fire... - 50 Osborn Millis (Fall River). _.100 one 28 4% 
Stockton Gas & Electric Co..50) -----| ----- /Phitadelphia SORES: 25 Otis Mfg Co (Mass)_____.- 1000} 1900 j --.-.-- 
Toledo Gas,Elec & ico keakel> sinus PS caked cnenleed 50 Pacific oe Lease bac d 1000 ..--} 8450 
Toronto Electric Light..... ae oe ae ww AS eee 50 rene Mer OW B).. cceccccs See a eee 
ot Bek nary 100 175 — eubink a kiaheknc wed cle 100 Pairpoint eo (N B).100}) 145 | -.--- 
Union Natural Gas Corp ...-100) 122%) -_--- SE oo aies 6 Orie icdne aan 20 2 %||Parker Mills Ds ciscnuia 1 122%} 125 
United Electric of N J__---- | ae Sa eet United Firemen’s _......--- 10 14 %||Pepperell (Me)_____ ek a oassied 100} ...--|¢ 332 
United Electric Secur pref _-100 ii0 || Pittsburgh. Pierce Mfg Co (N B). ___... 1 500 . 
Unit Gas & Elec of N J,pref.100 a se 50 Pocasset (Fall River) ....-- 100 sjour sa 
United Gas Impt (Phila) _ ...-50 Oe NI oo enn cancaencus 100 Ponemah Mills (Prov) ....-- |, ep ee 
United lilum Co of N Haven 190] 165° | ____- \Ben Franklin ....--.--.---- 50 ~~ arslptteeaper 100| 107%} 112 
Washington (D C) Gas_-_--- 20 674||Birmingham -.......-.-.-- 50 Potomska Mills (N B)__-_--- 100} 132%; ----- 
Western Power, com. -.-.-.-- | in. + | ee nti biidtebcanestmenell 50 Rich Borden (Fall River)...100) 190 | ----- 
Sa 100 54 German REE ES FEN RS: 5 amore (Fall River). ._- tom A004 2.4au 
West’ — Elec & Mfg, asatg 50 88% |German- -Americap ........- 50 mon Falls (N H)._-....- 300} -----[8s 215 
lst preferr 50 Re BES Kninee sade sncson 50 Seaconnet Mills (F. R.) __..100 102 
Wichita (Kan) Natural Gas_100 60 44); Monongahela ___.....--.-.-- 50 Skenandoa Cotton Co (Utica)100 138 
Wilkes-Barre Gas & Elec. _-100 Pe SE na bad ap ecuana se on 50 Soule Mill (N B)__........- 100 175 
Wilm (Del) Light P & Telep 100 25 |Reople’ gett eins og hse eciiee 37% Stafford (Fall River)__.....100] ----- 118% 
EXCHANGE SEATS. en Sane 50 Stevens Mfg. Co. (F. R )..-1 ----f 112% 
No. Last Sale “S| RR ei 50 Taber Mill See < o wience SITS weane 
N Y Stock Exch.1,100 $85.000} -...-| -__-_- DET x :ducs ie enmene Radeatea 50 Tecumseh (Fall River)... -- 1 Maes Tt 
tg + on Stk = 1,240 500 ae PINE «no sacl pater ear Seek wine 50 Thorndike (Mass) .....<..1008; <....§ J... 
roduce Ex_2,350 500 | Providence, Tremont & Suffolk (Mass)_.100} 130 } ----- 
N Y Cotton Ex.. 450 20000 a, 000, \Equitable Fire & Marine----- 50 Union Cotton Mfg (Fall Riv)100} -----j ----- 
N Y Coffee Exch. 323 1,510 17 Olt aa 50 .||Utica Steam & Mohawk bse | 
Baltimore Stk Ex 87 4,000 Richmond. 3 ee eae 165 
Boston Stock Ex. 150 37.000 38° 000)Virginia Fire & M_.. _____- 25 Utica & bade Ad gtr Bleach’ 3 225 
Chic Bd of Trade_1,677 2,450 2,450|Virginia State . _.._.......28 Wampanoag Na 5 By ---100 Map Se Sg 
Chicago Stk Ex.. 302 2,000 ,500; Rochester, N.Y. Wamsutta Mills (N B) .._._- 142 
Cincinnati Stk Ex 40 2,500 4 ‘000. Rochester German... _.... 100 Weetamoe (Fall of since pesce 105 
Cleveland Stk Ex. 35 2,500) -----| -_--- || St. Louis. Whitman Mills REST 100 sscck 376M 
LouisvilleStk Ex. 29 5,000 3,500) | American CN 100 York Mfg(Me).. ___... 100 © ccucu cee 
MinneapCh ofCom 6550 000; 4,100); ____- || St. Paul, Mina. Southern Mills. Per\share 
Montreai Stk Ex. 55 24,500 * 000);St Paul Fire & Marine _... 100 Abbeville Cotton Mills (8 C)-_ . 75 
New Orl Cot Ex.. 600 3,550 750) San Francisco. Aiken Mfg Co (S C)___._..- 85 
Phila Stock Exch. 230 7,000 7 ‘500, 5 et aan St apretys 40 American Spinning Co______-__- 155 
Pittsb Stock Ex_. 130 5,100 5,500 |Fireman’s Fund Mat Anderson Cotton Mills (S C)_ = 62 
St Louis Stk Ex- 60 4,000 3,000; Washington. Arkwright Mills (S C)__.__- 105 
(Sank )Stk & Bd Ex m. Teese Soaked ||Arlington nip ey LEE N 10 Atlantic & Gulf Cotton (Ga) 100 120 
ash’ton Stk Ex 40 3,100 6,CCCiColumnia. .........-.-..-.-- | Be AR ey Augusta Factory (Georgia)_1 65 
INSURANCE STOCKS. NS ne al eae a 5 Belton Millis (S 80) eae de ahs 100) 121 
Alban Par. cent. | Corcoran 4S BE Rapa ob asap SAN 9S a, ee: a PRs Bibb Mfg Co (Georgia) nip een 1 115 
Albany Msurance Co________ 50 fe, eee pe 20 Brandon Mills (S C)________ S063. 3 ae cS 
Commerce Insurance Co--.-.- 26 175 = ||Frenklin .......----------- 26 Cabarrus Cotton nie (N C).106 135 
Baitimore. share. ||\German-American ....-.--- th ae ee aaeepeptien: Clifton Mfg Co (S C)___.....100} 104 } ----..- 
GORE kids nodes cake 10 16 4||Metropolitan __......-.---- i SRE EE BERS E CS. Clinton Cotton Mills (S C)__.100] 105 | --.--- 
German-American _-....--- ee See ee National BE co toe tee tne ga.” | pepatety Courteray Mfg Co (8 C)__..100 95 
Boston. Gs ee ST Ws oso Se nccoe schon Dallas Mfg Co (Ala)_______- 100 105 
American (Fire & Marine)..100) -.---| - --- NN eat cece ars once 25 .--.-||Darlington Mfg Co (S C)___.100 - 75 
Boston Marine ___...-.-.-- ES chet neon NS os Gs coe soletrnees tel meas aston 5 ..---||Eagle & Phenix Mills ( *)--100 120 
Conveyancers’ Title___...-_- Se aout wees : Enoree Mfg Co (S C)____._.100} ----- 63 
Massachusetts Title ____-_- Me stawel cones MARINE INSURANCE SCRIP Preferred vou a 
MereantileFire& Mariae(iew)100 ieee Atlantic Mutual 1904 _____._. ft Enterprise Mfg Co (Ga) ___. 85 
North American (Fire). -_-_- WR cael eke ee Exposition Cotton Mills (Ga)1 202 
Brooklyn —See N.Y. 1906 Pee eae 105 %|Gaffney Mfg Ce (S C)_______100 80 
Detroit. share. See 107 % Graniteville Mrg Co (8 C)__.100 165 
Detroit Fire & Marine......-. 50 131 pte a Greenwood Cot Mills (S C)_.100} ---.-- 65 
Michigan Fire & Marine ..... 50 72 Peto nau s 10834||Grendel Mills (S C)________- 1 118 
Hartford. share. : Henrietta Mills (N Ad fe 165 
a SS 100 330 ||MANUFACTURING STOCKS. King, John P, Mf (Ga)-__1 96 
CONIONE os ce cueaccsd See ete TF an ece Northern Mills. Par. Lancaster Econ hana (8 C).1 128 
ME cetcadewceuksoed 100 575 ||Acushnet Mills (N B)__..._.100 00  y. Pe rae: 100 
DRG a oe Gbsdadecasne od Se eae BARE Amer Linen ven River) _...100 133 4||Langley Mfg Co (8 C)_____- 1 105 
ES SE er 100 277 ~=||Amoskeag (N H)-......-.-- 100) $40 | ous Laurens Cotton mille (8 C)_-1 130 
Pe ge! Se eee Androscoggin (Me) ....-.-- 108 SOE Lockhart Mills (S C)____.__ | cabal 
Life Insurance. share. ||Appleton (Mass) -.--_-..-- AB SMRSISTEGS Sts srcagers gS Se CR peated 100 
pS RE 100 876° FEL |Arkwright Manuf Co (F &).-308 tees a tO) cee 
Connecticut General -..---- 1Gar 226. ft" 2 See Arlington Mills (Mass) _-.._- 100 Marlboro ae vie (8. C.)- “100 85 
oS eee 5OW 300) Seka Atlantic Cotton Mills. ...... CR ENGS Rass Mayo Mills (N C)___...__..- 185 
TEOTIE 66 da wakcincsseic i ie ey Hee, ere ke Barnard Mfg (Fall River)-__-100 Mills Mfg £5 M0 O85 Sg 100 
Louisville. cent. ||Bates (Me) . Sa Soe ce Monarch Cotton Miits (8 C) 100 105 
GUE Sew esndubasasesaes a ee ae Beacon em. | Rae, co fie. ae Gees: Monoghan Mills (8 C)____. 125 
a eewewececeecence ae, ae hn, RS eS 100} 107%} ----- Newberry Cotton Mills (8 C).1 128 
em me share. ||Berlin (Paper) Mills Co Me ath 102 %4||Orangeburg Mfg Co pref_._.1 sini 90 
Blut ee eee 100 100 ||Bigelow Carpet Co-._-....- 100 Orr Cotton Mills (8 C)_____- 1 pete: 
Pectets Re See ae eee 100 100 ||Boott Cot (new stock) _.._. 1 is a IR SA (aati Pacolet Mfg Co (S C)____._- 99 
INE ci bn ccc sccccuusce 100 105 Border City Mfg (Fall River) 100 Pelzer Mfg Co (8 C)____-.-- 160 
yo en eeeeneesens- 100 100 nome + Ls (Mass) ---..- is 530 Piedmont Mfg Co (8 C)_...- ize 
nnea s. omen Dewees. .- 8 illips Buttorff Mfg _.___- 
Northwestern Fire & Marine_100 185 ||Boston Duck (Mass) ------- 700 nite Poe, F W, Mfg Go (8:0).....100) 360 E scaue 
Newark. cent. Bourne Mills (F_ R.)...-...100}) 106 {|  ____. Roanoke Mills i, Spee: GRA 160 
AUN oe Bic cc cctstisend 5 515 Bristol Mf w ) | Se ae 2am ts es Seminole Mfg com... ..-- 100 65 
p> Pe eee 50 390 ||Butler Mill (N B)_......-.- 100 172%|| lst preferred__..........100 105 
DEE BUG .nccvesivensans 5 285 |\Cabot Mfg oe (Me) Be ds eta oe Oe fF eee 20 preferred ........-... 1 95 
Prudential Tife ___ _. RO ..--./Chace (Fall River). __.__._.100 Siblev Mfe Co (Ga). _._- 70 








b New stock. ¢ Assess. paid. d Price per share, not ver cent, f Flat price k Last sale. n Nominal. sSale price. z Ex-div. y Ex-rights. 2#$76 naid 


































48 MISCELLANEOUS SECURITIES [Vou. LXxxIx. 
f 
Stccks. Par.| Bid. | Ask. Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Per . 
Mille (8 C)........100) 125 | 130 ||Wimona -.................- 256 7% 8 |\Southern New Eng Telep ...100 126 128 
rte Cot BC ii bile). 100 she oe Wolverine we cocesuoscocece 25)% ....- 153 ||Toledo Home Telephone__..100) 7714) --.-- 
Trion Mis Co (Ga * sok. SE GEE nthe te dacdbnnces ones A Ge {Su U § Telephone Co common _- 100 "atc 30 
Tucapau Mills St ba seein bh / ae apps Wyandot ws cwescbwocecccnce 2/4| , ,24| Preferred .-.-.------.-.100) - Te ee 
Union-Buffalo Mil ills(S C)ist pret aw it Yukon Gold... ........-.-... 5) 5 3-16) 5 5-16 ed a oD & lee 66 -“100 Le te 
ctor Mfg Co (8 C).....--- ND Western Union Telegraph..100| 79 80 
neous 100} 95 | 100 ||IREAL ESTATE_TRUST A estern egr 
"ae aaa see ae . 18 © iapreomlee LAND STOCKS. 
Washington Mills (Va.) pref_100} __...| __..- AFE 
ny Trust pemton) ---etStie 90 100 || TITLE, GUARANTEE & § 
Whitney kite: a ---190| 122 | 20. lAinange Realty Co-------—" 100; 115 | 120 DEPOSIT STOCKS. 
tata iit Mitac RE. der agai A ae Sse we 
Hall Tr (Boston)_100)a ____- 75 ||American Surety. ..-------- 0} 210 217% 
Yee daareie STOCKS. 1] 7 FP Nees Bedford Trast Boston) He a _ ine Casta Rorts : e ge = iS 277 74 
ee ee , lz of Trade Tr(Bos a asualty Co of America ---- 
Adventure Consolidated ~~" 33] 20084! 048" Bost Grid Rent Tr (Chic). -1000|a 950. | 1010 0 Title & Trust Co_--100| 140 | 141 
Sd ae AUER hlone omen 1 nomen Land pore a wit) 1000 1106" 1210" City = x Mare 4 foi) 100 bid “a rw 
ea eee ae | a | i ae oe n Re t Tr ost). a umbia e 
Allee Gold’ & Silver -<°2-2--- 331 52 | 73274 Boston Stor Wareh,(Bost).-100la 108. | -----_ Fidelity & Deposit Co of Md_ sold 159 | 160 
eeentee fees" -“~" i 82%| 83 ||Biomfield Bldg Tr (Boston).100ja ___.. 85 || Kentucky Title -.........- 100; 110 | -...- 
Amal Cope (St L)_- 10 ag Business Real Test Tr (Bost).100ja ____- 97 ||\Lawyers Mortgage a eM TG SOU |. nadae 
Am id Minin lting . 25 214| ~323;\|Central Building Tr (Boston)100 RR 95 ||Louisville Title_._._....--- 100} 104 106 
Amer Zinc Lead & Smelting - - 25 82 4 49 rh Century Realty Co. ___--- EOI gee Maryland Casualty EN i d 118 120 
Anaconda Copper....------ 25 iiend Chicago R E Trustees(Ohic) 1000 _3 3 eres Mortgage Bond Co._____-_--- 112 115 
Arcadian ....------------- 25| ~¥%5c.\ ~ 99c.||\City Associates (Boston) . . ..500\a 525 600 ||Nashville Title yp, REE 85 90 
Arnold - --...-------------- 25 , ‘\\City R E Trustees (Chicago) 1000|a 800 850 ||National Surety Co_._-..-- 10 186. |. .a6s- 
sh Bed-.....------------- 25| “sul "Bis Claverly Tr (Cambridge) .-..500ja ____. 450 ||N Y Mort & Security Co....100) 235 | ---..- 
oy on GET EE ehelatalabata 20, 434,  $3/|Congress St Associates (Bost)100la 95" "| 100 ||Real Estate Title Ins(Wash)100| 95 | 07 
Br ery fin & Smeit 50 % “Congress St Bldg Tr (Boston}100 eae 60 || Rhode Island Safe Deposit..100| 110 | __.-- 
Bingham Consol AE pga 7 Be ” 60c. Constitution Wharf Tr(Bost)100)a 90 100 ||Safe Dep & Trust Co of Balt_100| 440 | ____. 
Bonanza Developmen * “Gold 55c.|  60c. opley Square Trust (Bost).100\a ..... 50 ||St Paul Title & Trust Co. ___. a Se Ls wakes 
Boston Consol, Copper sl Delta Building Trust (Bost).100la _ ~~. 80 Title Guar Trust (St Louis)-100) ---- 90 
Mining Co L’d Rets------- a 15% 15 %4D Devonshire Bldg Tr (Boston)100\a ____- 55 || Title Insurance Co of ian > seen 151 
Britannia cen oy ESB ies eae ee 7 ||Dwelling House Assn (Bost)i000a 650} 775. ||U S Casualty —————— — = 100} 215 | 220 
Brita Commits, Copper... 8) | O38 7 last Boston Land (Boston) . 10%| ‘10%||U S Fidelity & Guar Go (Md) 100 132 | 133 
Butte Coalition Mining -- -- -- iol ian) wae Simnaley Land Co........-.- 100/t 85 90 Safe Deposit Co (N Y)..100} 190 | __-... 
Calumet & Arizona --------- 25 103 104 || Essex Street Trust (Boston).100la 80 | _._.- US Title Guar & Indemnity.100) ____- 60 
Calumet & Hecla........-.- 25} °45,,| 980, || Factory Buildings Tr (Bost).100\a_ 85 95 ||Washington Title. ---.-...-- @ ....-] ...-- 
Contenn o 505 irae 10\n -0'4| 4°7|lRitty Associates (Boston). ___-. a3700 | 4100 ||Westch & Bronx Tit&MtgGui0o| i55 | _..-- 
oe Creel Min ng’ RAM gees ame a. Haymarket Trust ernon’. a a ‘a> ro 
Pk eee ee i eae eee Bellevue Trust (Bost a 
Columbia Leeds -Gold-7-10|" 8-5] -52--l| Hotel Somerset Trust (Bost) 10a _---- 80 || MISCELLANEOUS STOCKS. 
Consolidated pened Co --100 “S047 Oc. Hotel Trust, Touraine (Bost) 100)a 115 120 
Gompet Range evidated’- 11” we] O* udeon Resity.......---.- 100} 100 110 ||Adams Express __...-...-- ne, ee... : cen 
Cripple Cree ones a ee 3%e.| 3 74C- Huntington Cham Tr (Bost).100/@ ___-- 83 ||Alaska Packers’ Assn -----.- 00; 78 78é¢@ 
— my Copper ...... 20 674 6% Journal Building Tr (Boston)100/@ ___-_- 50 ||Albany Safe Depos & Stor_.1 R28 ..4 aeens 
Daly-W nas ee on aN 1 8 8% Kimball Building Tr (Bost).100/a 60 70 ||Allis-Chalmers Co ._...---- 100 15. 15% 
ee ae SAL oe am 1 7%e.| 7 4c. Lovejoys Wharf Tr t (Boston) 100/a 100 106 RONG 65 2655 oe one 53% — 54 
Doctor Jackpot ----------- ido 9c.) 9 dee. Manhattan Beach Co___-___- 100 3 6 ||American Agri Chemical Co.100} 45% 46% 
Doe Run Lead ------------ 10} 190 | 102, |iMerch Real Est Tr Boston)1000 a 65 75 Preferred................ 100) 100 | -.... 
Doesietee CODES... ------ --~ s|.2°"7- 4c.!' Municipal Real Est I Tr (Bost)100ja 95 | 104 ||American Beet Sugar------ 100} 46 4614 
Douglas Coppe Dee ated crceceee ST eee” 2 Old South Bldg Assn_..... 00\a 50 60 ferred .........-.-..--- 95 974 
Elkton Consoli ated -.------ 12 74 4c 74 4c. Paddock Trust ory _...-100)a 80 90 American Book---.-__-.-- 00; 150 155 
Elm River -.-.------------- i 2 Pemberton Bldg Tr (Boston)100)a 50 60 Amer Brake Shoe & Fdry 100 68 73 
El ag & Siaalting-i00 64 74c.|  66C-|| bost Office Square Tr (Bost) 100\a 85 90 Preferred ...........-.--1 105 -| 110 
Federal Mining & Smelting - - 80 86 4 Pray Buildings Tr (Boston)_.100)a ____- 85 ||American Brass__...----.-- 1 114 -| 118 
Sali p+ alls 9 oo na 8774) 91. Quincy Market R E Tr (Bos)100\a 100 | 105 |/American Can Co_._....._. 100} 12%) 12% 
First National Copper------- 35 64) _6%4| Beal Estate Associates (Bos)100\a 85 95 PUI sia sisteneemcom oo 100} 82 83 
Franklin (LS ae ae cs 17 17 4 Realty Associates of Bklyn_.100} 133 138 ||American Car & Foundry - -- 188 69 69% 
Gold Dollar Midated Seg 13¢ 14C.|| SouthStreet Trust (Boston) -100\a 100 104 NGS» sitid teks nein 100) * 118 119% 
Goldfield Consolida seigst 10 67 7 South Terminal Tr (Boston).100)a 70 80 ||American Caramel com-....- 100 _ Sh pegs 
Gold Hill Con i ; ea i 14)\State St Associates (Boston) 100\a 75 85 Preferred ..... .....--... 100) 9974 -.--- 
Granby Cons StL)... 100 101 || State Street Exchange (Bos) 100\a 75 85 ||American Cement Co_______- 50id 40 41 
Granite-Bi-Metallie (St )---20|  25c.| 30¢.!|Suffolk Real Est Tr (Bost). 1000\a _..-- 800 ||American Chicle Co....___. 100) 229 | 232 
Greene-Cananea - olidated .._. 5 9 9% Summer Street Trust (Bost).100\a _____ 100 oe 100) 105 108 
ery we ae ewe meer nee 1 2% 2% Terminal Hotel Tr (Boston) -100\a + 1 _oo seston 5 ys : on , wee 108 
BEL VORSUUNSUN «eee ee mnnmnnt| Lee] Wee een ee 100\a referred - ----_-~.--.-.-- 3 
—— amntng-.------ “10 91 92 ||Texas Pac Land Trust certs_100| 87341 90 ||American Credit Indemnity _100|; ____- 100 
a oo ogy me pa ape m20c.| _---- Tremont Building Tr (Bost)-100\a -_-~- 100 ||American Express........- 00|° 228° "| 240 
lia (new st fin 6522285 21 ’4c.| 22 }4c.| Trimountain Trust (Boston) 100\a __._- 90 ||American Fruit Product....100) 46 | --... 
Isle Royale Copper Min Co--- 23 34 24 University Associates (Cam) 100/a 90 100 BS Wicca se Seok 100 a. f sake 
Jack Pot ---.-------------- -- 8c, 9c./| Western Real Estate Trust..100|\a125 | ____- American iin cinintnn nig 100 86 90 
La Salle Copper------------ 15%4} 16 || Winthrop Bldg Tr (Boston) .100\a ____- 50 || Preferred...........--.. 100} 131 137 
Less Dol hate oe ape I) -----| ei American Graphophone 100 Mt | ----- 
gy 1 stelle tee ete eaten |< eee 4c. PHONE REUNG 4 ac ckbhinbvoc ane: (ae bene 
Lustre ‘Mining & Smelt... -.- 10) 25¢c 35c.||"E EGR A TOcKs: — Per . _ ||American Hardware Co____- 00} 133 136 
Mary McKinney -----.------ a 48c 50C.|| albany Home Telephone.__100| 50 5244|American Hide & Leather __100 8% 9% 
— Consolidated ---------- 5 7% 8 |i|Amer De Forest Wireless Tel.10\d ___..| _.-.. PUONORODIG As. oe cai on onda 100 | 49 
ayflower ---------------- 25) —-50e. 70c.||"" Preferred........._....... | Beis Faas American Hosiery Co. -_--.-- 252190 | --.-- 
Mic igen i Rhee Ric 7. b 10%3| 11 || american Dist Teleg (N 1,1 10 30 ||Amer Ice Securities Co. -._. 100; 27 29 
Mitchell -..-.-------------- an. ae |. caa"* American Dist Teleg of N J_1 47 50 ||American Linseed Co--_--_--_- 100 16% 17% 
Mohawk ---..------------- os 63 ||Amer Teleg & Cable (Guar)_ 100 82 86 as. ky a reeegeees 1 42%4| 43% 
Moon Anchor-----..------- 3 1%e 2c.!| Am Telep & Teleg Co_______ 100\z 14234; 143 ||American Locomotive---_-_- : DO 60 61 
National ---~--~----.------ ; -o--- 5-10C.|| Bell Telephone of Buffalo__.100} 93 96 a Eee 100) 115 116 
Nevada Consol Copper s cn 24/4| 244) Bell Telephone of Canada_--100|z 14434| 146 ||Am Malt Corp common ~~ __100 9 9 
Nevada Utah Mining & Smelt i0) 1 9-16) "184 Bell Telephone of Missouri 100; 138 | _---- ferred. 100} 56%] 57 
Newhouse Mines & Smelters— é '| Bell Telep of Pennsylvania_-100| 121 | ~___. Amer Pipe & Construction_.100| ___“- k 117% 
Temporary receipts $1 paid--| 27% 334 |Cent Dist Print T & T (Pitta)100| 130 | 133” |Americad Pneumatic Service .50\d ae: 
New ldria Quicksilver------.--) __7 are Centra! & So Amer Teleg__.100} 110 120 UNNNE As « an oo anaes. 50\d 20% 
Nipissing Mines... --...-----. 5} 1234 1254\Gentral Union Telephone. ..-100 ES Bee American Press Association 100) 95 100 
North eae cae SS eatameted eer 15} 61% 61% Chicago Telephone_________ 138 139 ||American Radiator Co--_-_-_- 100} 2084) 212 
Ohio Copper--...----------- 10) 4% 49-16)Gin & Suburban Bell Telép 50 or 2 sawed Pregpeed.«s3 -..--.-..... 100} 130 | 132 
Old Colunty - a= -------------- 26) 65c.) ....- Hilunie toda me Be Remit American Screw Co.___.-.- 1002 157 | ....- 
Old Dominion --—_-...----- os | --:-- Commercial Union (Guar) _-_- 38 110 120 ||American Sewer Pipe Co___.100) ____- 18% 
neato Waiver Mining - - ---- OOl ne 74\Cumberland Telep & Teleg.-100\z 138 | 143 /||American Shipbuilding... _- 100| ~63 65 
Osceola ~~ -..--------------- 5) 150 151 % Cuyahoga Telephone common.50\d 16%! 18 gettin alae 100} 111 114 
Parrott Silver & Copper -_... 10° 31% 32% mmon, vot tr cts-......_. ee Goa Amer Smelters Securities Co 
Pharmacist Consolidated -- --- 1} 3c.) 3346c. Preferred............ 50\d 34 40 Preferred Series B______- 100) 91% 91% 
Phoenix Consolidated ------- 25) ....- 60c.|| Preferred, vot tr ctfs_-.-_._- * Pee Bet a American Smelting &Refin’g_100} 98%! 99 
Pilgrim Consolidated - -.------ et 1 }8C.|| Dominion Telegraph (Canada)50| 107 | _.... pe BETS ee 1 112% 113 
Pinnacle -.-.-.------------- 1} 3-10c.| _____ Empire & Bay State Teleg_ ee 65 75 ||American Snuff Co. _-_.____ 100} 280 300 
Portland -- ~--------------- 1) 8c.) 84c.|| Franklin Telegraph (Guar) - 43 50 tL , pepe 100} 100%} 104% 
Prince Albert ---.-..-------- 1 2c.| 2%4c.| Gold & Stock Te ad ‘Guar’ 7100 110 120 ||American Soda Fountain___100 Swit 
Quicksilver Mining Co------ _ 5% 5”4||Hudson River Telephone._-100| 66 2-3} ____- lst preferred_.........__ 20 35 
ai sere eere-e----- a 6 %4) lll & Mississippi Telegraph__.50| 70 80 2d preferred_._.-__-_-_- 1 2 6 
uincy -.-..-------------- {ne 91 | Internat Ocean Teleg (Guar) 100} 100 110 ||American Straw Board Co__1 20 23 
hode Island ....---------- = Pee. ES Kan City Home Telep___-___ 88 91 ||American Sugar Refining--_-_1 134%) 135 
Rose Nicol...-------------- 1 2c.) --... || Keystone Telephone Mi trctfs 50\ds 12%) ____- New preferred ___._-_-_- 127 129 
St soneph bh Lead -.---...-~--. | 8 13%4||_Preferred._..__._.._._..- 50d . ---- 41 ||American Thread Co pref. ___- Sid 4% 5 
Santa Fe (Gold & Copper)--.10 2 2 4) Kinloch Long Dist Teleph _- Re Re American Tobacco.._._.___ i 445 450 
Seneca ..----------------- 25) 75 acl "aR7 ||Louisville Home Telephone. 109 20 30 2 BARE aes 100%| 101% 
Shannon --.--.-.-....----- 10; 165! 167%||Marconi Wireless Tel Coma Bit Mails American Type none om = 41 44 
Small Hope Mining Co---.--- Oe beeeMl ow enee Mexican Telegraph ________ io 220 250 Preferred. _..........__- 98 100 
Tamarack -.-.-.---------- 25; 69 71 Mexican n Telephone & Teleg-.10 d 2% 2%4||AmerWaterWorksGuarantee 100, __...| _.--- 
Tennessee Copper ---....... 25) 3534 37%4|| Preferred ........ 10d 6% 6 %4|| American Window Glass__._.10@  ._...| _-.-- 
Tonopah re j(evaday-=-1 7 7% Michigan State Telephone -- 100 101 105 Premera osc ceca ce | Fe Gewrews 
Tonopah Ext Mining -.....--- 1 58¢ 59ci/| Preferred_........._____ 96%! 99 ||Amer Window Glass Mach __100 2 5 
Trinity -....--...-.-------- 25; 12%) 1234/\Missouri & Kan Telephone “100 32 35 Tih sl dlaan aatern: SE: ei cel: wali 
Union Copper Mines... -.... 5 1 1 1-16) Montreal Telegraph_________ 40} 154 159 ||American Woolen_...____- 100) 37%| 38 
Union Copper Land & Min---25) _.-.) _____ Nebraska Telephone. ~~~ 100} 99 | 10034) Preferred............--- 100} 10344) 104 
United Copper Co.....-.-.. 100; 10 10 4||New England Telep & Teleg_100| ___-- 138 4|| American Wringer-_._._____ Ee eters 
Preferred - - ---.-.-~--... 00); 29 35 & New Jersey Teleph_.100| 135 145 OS Sada a ceauue'x weal 
United States Coal & Oil-..-.. 25) 34%4/ 3434||Northwestern Telegr (Guar)..50| 112 120 ||American Writing Paper -___100 3% 4% 
Utah Consolidated-...--..-.. Siz 44 44 4||Pac & Atlantic Teleg (Guar)_25| 75 80 PRS RETRY 1 26 28 
Utah Copper Co....-......- 10) 49 0 ||Pacific Telep & Teleg _____” 100) 46%) ____- Associated medcoense st pf.100} 109 | --.-- 
Victoria ......-.----------- 25\b 3% Vt) BR OS catia teapaiaipiane 00} 96 96%4|| 2d prefe pdbdnvenie 107% 110 
Vindicator ....-...--.------ 1} 74c.|  76c.||Providence Telephone... .__. 50ld 94 97° ||Associated Oil _.-....-.._- 35%| 35 
White Knob-.-......-.-.-.- a re Rocky Mt Bell Telep _____- 100 - <i arene Atl Cult & W. Indies ss Lins100 114% 12 
eee e een nnnnseeee 10} -----| -----||Southern & Atl Teleg (Guar)_25| 92 98 bilicapiladmentean 30 31 



































a@ Purchaser also pays accrued interest. 
Anaco 


n Nominal, o 


b Assessment paid. 
nda is now dollars per share 


8 Sale price, t New stock. 


¢ 2d installment paid. d Price per share, not per cent, 
z Ex-dividend 


y Ex-rights 


m ist installment paid 
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Ocr., 1909. | MISCELLANKOUS SECURITIES. 49 
Stocks. Par | Bid. Ask. Stocks Par| Bid. Ask. Stocks Par | Bid. Ask, 
shana ioe Pittsburgh Plate Glass Co...100} 116 pape ies 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added o 


by a 
T 


There are a very 
the prices given are flat prices, the Saoeeed interest having been taken into account in making them. 
al mark thus (/). 


if held to maturity, will net to the purchaser at the present market price 


Hence this accrued 
few instances which form exceptions to the rule—that is, where 
These are indicated 


figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
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3) 3 ae (+S CAR: Bere 4 FOREIGN GOVERNMENTS s Act of 1884-1915__J&J ys 105 nie 
San Diego 44s 10-’41_J&J| 64.10 4%| .-.||Argentine Republic— 4 “S  -SePtscipere J&J| 03. 3% Bie 
San Francisco— en ae -M&S\c 9634) 96%) ___|\48 J gi eee 63.60 «| | page 
6s g July 1 1913-55--J&J\b4 &% 4%| -.-||British— War 234s 1910_Q-J| 100 100 _ 13448 May 1 1915____-- M&N| 98 9 a 
3 8g July 1 1910-44 J&J|\b4%% 470| --- 8 op 1923____Q-J{ 82%) 8&3 .- ||34s Jan 1917-1935_._.__J&J| 99 /|8'00 pe 
San 710-746 _._.A&O} -..--) ~..-- Chinese vr 5s.._A&O} 104 105 -- ||Athens—5s 1922_____- &N| 64,20) 4.10 ne 
ta mp Be A Sch Cuban 6s of 1896___._____- 100 101 ..-||Atlanta—6s Cap 1914._J&J| 064.2 4 a 
1910 to 1941_____- re AER i 4 5s g 1944 op ’11____M&S/ 103 1035} __.|| 5s Red Sept 1915 -..-J&J| 64.10 4 jem 
ae g yey 1943-..F&A| ____-| _--~- 4 **Internal”’ Nov 28 °13 <4 Tacs 1916_._J&Jj 64.10 4%) -.- 
8 ton S D 6s ’10’-21 re aK TREN 4 optional _____- M&N 28} 9634; 96%) __ 4s Water May 31 ’23__J&J $0 %6 101 oem 
CANADA—See last coljumn tjhis pagie. 4\%s 49 optemctfs._F&A} 96 96% 8}4sJuly 11931 anes 77 04.1 4 sei 
COLea Abo French 3s perpetual. .. --.--| 9634] -..!|Augusta—6s 1915-__-_-- Alb ....- 4.10%} ... 
4s 1922 op 1912____-_-- M&S; 95 100 ---||German—3 4s opt....A&O} 94%) 95%) _. Be Bin ook cen suns eS 4.10 Dice 
Boulder—4s 1919...A&0O; 99 101 ao aes perpetual_______ &J; 94%) 95%) __- 4748 Red May 1 ’24__M&N/b..... 4.10%) ... 
es aa dk eth oe th Gi ien aiae oda J&J; 85 86 aa a2 porending, 3 1934_.__J&J|b..--.} 4.10%} 2... 
6s ref ’23 opt 713_.__.M&S| 100 102 | .-- New 4sirr bef Ap1’18A&0} 102 103 | ..-|| 33s April 1930___-_- &O}b...-- 4.10%] ... 
Colorado Springs— maven Territory of— Brunswick—5s Jan ’21_J&J) 102 | ..... cin 
6s Water 1911 op’06_M&S| 100 | _____ sia s Imp ’20 op 1910_J&J| 9934) 100%) __.|\Chatham Co—5s 1910-19J&J| ----.| __... 4.20 
oer’ 11912 0p 1902__| 9734) 100 slate 3 s Im yey 4 op 1911_J&J| 98 99 ---||Columbus—4 1927_.J&J| 101 j __-.. ee 
729 op ’14___M&S| 95 99 | -..||\Jiupanese Govt 5s______ -D} 1014%| 10234) __ 44s Refun 1939._J&J} ..... 106 3%} ... 
Denver 5s Oct 1919__.._A&O;) 105 | -_ .- ---|| 44%8£ “1038 40. -F&A 15\ic 94% 94%) ___||Macon—6s Jan 1910_..Q-J| 100 | 2... bam 
School District— on : 1925 op a A. 5s Jul hg Fo hi a hind J} 106 | ~.-.- mais 
434s 1917 op ’07__-__- &D) 99 100 | .- oe SRE eR 10\¢ 93 93%] __.|| 4344s Oct 1926-_____- MS enc domes 4.20 
4s 1922 op 1912____-_ RAG. 6cdeal acwde 4.20|/| 4s£ 4 op. 710_ ¥s08 D31; 9034; 9134| ___||Rome—5s Fund = 712_J&J\b.__-- 44%%)| --- 
Grand Junction— 4s £ Jan ’31 op after ’21__|c 87 87344) -.-|| 44s 1926_....._.--- JO seheasl caous oe 
6s Water 1923.-...._ A&O; 102 108 aanes ey an Islands— Savannah— 
Gunnison Co— 4 E ile Re at | RE Pee ae sical bs July 1 1913__--_-- -J} 108 | ~.-.. eco 
4s ipte op 1909-_._._ A&O| 85 oy geen 4s B Wa & Im a - . epigkihes (aa ---|| 44s refunding 1959.F&A| 108 109 34) .-- 
unty— ppine way— 
4s Nov 1931 op 1911_A&0} 83 8734) --- Ist g4s ’37 sfo J&I} 90 92 | _..||5s 1915 optional 1908 -.-3 03 PSOE! BCU es 
Oo 4s "21 o0p’11 F&A| 80 82}4/ ..-||Porto Rico— iva pe 110-"1 6-5a3 BR BY 4.30 
Pueblo—6s Water June Pat Sain use 4%\| 4s g 1910-1933______ &J|} 64.20) 3.95%) ___||Boise City—5s Imp Jul 
5s 1918 op 7 --J@D] -..-.| --..- 4}4||Rus a: & £067 OD "16. 360). cucu! ons. oul ae opdouns 1912... &) waded enon O26 
aor See 7* 2 GAO 98 yee] o. 1908... 5 pt Q-M; 88 90 | _.-||Boise City School District— 
strict— San Paulo, Brazil— 5s Nov 1925 opt 1915)....-- pao 
5s Nov 1917 0p 1907_M&N; 98 100 wae Lyf g 5s 1919___J&Jic 95 9514) .__|| Lewiston 5s 1922 op 712_J&J} ._.-- ~----~/|4.40 
Bee 1b10 op 1909 F&A| 99 | 1 Switzer! ‘i & sal ti a al val J-D ss = | ene 24 op "15_J&J 4 
ooeee seo zerian S option - PETE ame Ieee tol op 71 ERNE: Pee: 
fnidad—fe'12 op 07-A£0| 99 | 100°] ~--|| bs ot 190s, 1908 -M&N| 10 rea tEAONO!S oot 
soe . — sO o ate 1 102%} __- Wat’120ptM&N| -.-..-} ..---. 3.85 
Victor—5s 116 op ’11_F&A| 85 90 | ---||United States of Mexico— " “ mas g River 1915 aie eccee] cocce 3.85 
NNECTICUT 5s g Refunding ’44__Q-Janic 973{| 9814) ___ 1910 to ’24_J&J| .....] ----. 8.85 
3s coco Oct 1910._..A&0O} 99 | -...- deine yo a or loan of ’94_ 438 $33 +4 eae $8 Wan oY Fair 1921_J&J| .....j ----- Me 
a) SEE ES Pars eee Gs ee kk” * Saas 4 ee > 1910-1925______- BEd csuncl ounce 
s Court H July ’18_J&J; 6b4%| 3.90) --.. oy Be FR I nck. 32 33 | ...|| 4s g Jud 1910 to SEE GEE cmcedl cues 3.85 
4s July 1919___.J&J| 100 101 sleds FOREIGN. CITIES ETC, "10-26 J&d) concen] cones 3.85 
Bristol—4s Funding ’27.J&J} 101 | ..._- ee: Amanae 7 4s 1900-01 A&O| 100 101 cane Sepak 4s net Me pt SORE  decnck abeod 85 
Prpbge Bet tout" RaQ] ‘at | Zn =| qumbury as op 92-3] 190s 181 | =] Magne Pas a 08g ted ooo] Ika 
coe Mn. 2 eases page ee nee c s’17 0p’ aseneh sane 
E Hartford—4s’240p04A&0' 99 ! ..._. aii in 34s opt eiher 709 _J&J 96 97 '_.. WChiT 5s July 1 0 te Bemis, emai 3.85 





f Flat price. 0 Basis. 


Og Soregepsapey oS 


d On the basis of 4 marks to the dollar, 


m Nominal, s Sale price. 























OcT., 1909. | MUNICIPAL BONDS §1 
To To To 
Bonds. Bid, | Ask. |Net. Bonds Bid, | Ask. |Net. Bonds Bid Ask iNet. 
anitary District— Topeka School District— Baltimore Bae wed 
NBs Sul * 1910%0 1914.3 BS eseds] sane: 3.90 pO SOEs. oc ccued gaa, 160 1} sccae ‘4 4s Nov 1 1920_____. M&N| 103 Sbload ane 
an 1910 to ’15.-J&J| .----| --.-. 3.90||Wichita—6s 1915_...-.-. IJ&I dk weeee 4 4s Water 1928 aaa M&N| 103 j{ -.... pepe 
<2 fect 1909 to 1923.J&D} .....| ~-.... 3.90|| 5s “= Hs nwiaiwoaat J&J| 100 101 i is July 1 1930__-__- J&J| 98 99 j ... 
34s apne. 30 1918...J&D)| .---.| ~----- BU 44s 1923-_.....-.-.-. wana’ sume 3%s Imp 1940___.--_- J&J| 9834) _.--- ous 
copie Go g 10-’23..j&J5| 63.90) 3.85) ..-|| Wichita School District— 344s March 1945_._._.M&S} 9844) 99] .-. 
tH Bept'10-28_ M&S 63.90} 3.85) ..-|| 44s July 1 en io hea J&J| 100 | «-..-- ...|| 3348 Refunding 1952_J&J| 99 SBD 4 ene 
$3 8 g 1910 to 1923.._._J&J| 63.90 85) ... "Pige Fun Coun 34s Jan 1 1927___... JES, ST | acces anne 
8t Louis— s Fund 19 t 1c 7103. J&I errs .. |\Cumberland— 
Peo ir ty A eS bao 3.90%) -.- 8 wehrocKy to "33.J&J| 105 | ....- ‘ 4s Water 1923_.__.-_- PAA. coondt cetce ieee 
RARE f erick— 
Peoria TR a neombink saabica 6 re? oom —— © aieb FuA 4s 1918 opt 1903_.-.-.- J&J|; 9934) 100%] ... 
—4 8 1 1 ee eS Oe ee , oeoce eeeee| aoe ee -—<-- 
ef 1910 to 1917_July 1} ..---| -.--- 4s Water 4 OT cccweisell: edaacl anaes 3% MASSACHUSETTS 
Island— 4s yo 1922. TAA aksdel eedee .. 34%se Oct 1918_______- 63.65) 3.65 tiie 
4\%s 1910-1912 & '17- RRO pk Rm 4 ||Fayette Co unty— 3%s gold Nov 1923_._..M&N| 03.65)3.56%) .-.-. 
8p sg Fund 10 to ’24_J&J} .....| ....-. ~..||34%8 g July 1 1935__-_.-- S65, OO } .icse alo 
3s Ref’g Sept 1920.Sept; .....| ...-- 3.20) Fran fo 344s Water 1942_....-- J&J| 95 “ woe 
INDIAN OF 188) —- 1917...J5&J Reyer cee ae ... 848g J 1944...... &§8| 53 55%) --- 
F d18 opt 19-4 S0 bie to 44,| ~2_|| be 1918 vo 1924_-...-J&eJ Didee we) Aan b3:95/3-60 aie 
3%s Fund ’15 opt ae \to Bl aos 8 1913 to 1924......J&@J| ....-| ...-- eine Be CoCr $ nos 
..--d &J| b to 4%) .--||Lexi n— 3s at 1936..-M&8| 63.65) 3.55 nes 
6s Jan 1 1912____-...-. &J| b 4% |to 4%) --- “ ~4 Br: pees per J&D| 107 108 -.-|/33 g July 1 1939____---. | 63.65) 3.65%) ... 
4}¥s Jan 1 1912_-_--- J&J| b 4% |to 4%) ..-|| 48 Feb 1945______-_- F&A| 103 104 .--|\38s g Water Pa 1 1941 ..J&J| 8634) -.-.- asdens 
4s July 1 1912___.-_-- &J| 99 Bh oa Lexhianes 3 . 4s 1938.J&D)} ~.-.-| ...-. oetne n—4s Water ’22.J&J| 101 | ..-.-- inne 
Fort Wa 3}4s 1920 J&J 14 to 4%) .-.-||Louisville— Attleborough—4s 1924 J&J} 101 | .--.--. an 
lgs Oct | ES A&O} b 4% |to 4%| .--|| 5s Park Aug 1 1911_F&A/ 102 | ..... ---|| 3348 March 1936 ...- aa) ke ee iba 
oFort Wayne School t— 4s Mun Imp 1923_...J&J} 101 103 .--||Beverly—4s 1911.....- J&J; 100 | --.--. sue 
8k¥é8 1910 to 1914__.__J&J\ob 3.65\to 334) ..-|| 4s 1 ’28_.Q-M/ 102 | ..... ---|| 4 ater 1917.....-. F&A; 100 | -..-- ows 
In ont 1927__J&J| 101%} --.... ---|| 48 Park 1930....--.--. &J| 102 | ..-.. ---|| Boston— 
AE J&J)} 101 a NR ae 2 Eet's Sul 1 1937._J&J| 102 ---- | .--|| 43 Water 1919_.._....A&O/| 03.80)3.75%)| --. 
33 od q10 i618. 44) b 3% |to 4%| --- 1947 F&A| 102 102 %| ..-.|| 4s Park 1920.......- J&J| 63.80) 3.75%) --. 
a City Hal 1936... J&J\ob 3.49|to 3.50) ._- g.Ref'g 1940. MN 94 96 | .--|| 4s July 1936 Va ey casi J 63.80) 3.76%) --.. 
— 43_J&J| 94 06 | .--|| 48 Sub. 1948J&D 1134 J 
ay Gianapolis Sch | J&J| 6 4% |to 4%} --- Lewar a Pas Heal Jes ee ---|| 344s Water Aprl ’17.A&0)| 03.80/3.75%)| --- 
03}s July 1938__..-_- PE hacdal sante Lg McCracken Go 34s Imp Sew’age’19_J&J| 63.80/3.75%| --- 
Je ssonville— 5s Ref 1933 ry 4913. M&S; 100 | -.-.-.-- ---|| 344s June 1 1923___-_- J&D| 63.80) 3.75%) --- 
34s Ref’d’g 1925..._M&N| b 4% |to 5%/ ---||_ 5s Ref 1933 op 1923_M&S) --.--| ...-- ---|| 34s June 1 1924_.... J&D} 63.80) 3.75%) --- 
rt Refundi Owensboro— 3%s June 1 1932_...J&D} 63.80)3.75%)| --- 
1915 optional oe b 4% ito 56%) .--|| 48s Water 1931 op "11_J&J| --...| -...- a rae 034. .... J&D} 63.80) 3.75%) .-- 
Marion Ref ’27 D|_b 4% |to 4%) --- ~ . Street 1930 op ’15_J&J| ..---| --.-- ---|} 34s July 1 1935__.-- J&J; 63.80 3.75% eae 
34s Fund 1910 to 09 JED 63.45 tio3 .--||Paducah— 3s June 1 1943_...J&D} 63.80 ree oe 
034s Bridge 1924 ___J&Jjo.-.--. sb C “ise Lae. 18908...J&D} ~.--.| -...-. ---|| 33s June 1 1944....J&D)} 03.80) 3.75%) --- 
New — army * 1918. Gal acess! cacee 4% i CES A&O| ..----] -----. ---|| 334s July 1 1945_.... J&J} b3.80)3.75%| --- 
Richmond—4s 1 _.-_M&S| 6 4% |to 4%) .-- 8s Jan 1 1921___....- &J} 63.80|3.75%)} --- 
oSt Josep _—" LOUISIANA B ton—5s 1910_...A&O/} 100 |  ..-- abana 
3s to22 to 1924...A&Oje..... 8b 3%|% -|\4s State 1914_________-. oie 101344} 10134) __- 4s | aa &N} 101 | --..-. ooo 
8outh Bend— er Levee Di 3 ater 1932....M&N; 92 | -.... wow 
o4s July 1925___--.-- J&J\ob 3.65\to 334) .--|| 5s yb 949 op 1939, M&S Go Jéeae .--||Brookline— 
03s April 1912__..A&Ojod 3.65|\to 334) ._-||Baton Rouge— 4s Water 1910 to 1923.J&J| 100 j -.... eee 
oSouth Bend School Dist— Impt 4s °45 opt 1915_J&@J| ....-} -..-- ---|| 3.158 April 1910....A&O} ....-j} -.... 4 
4s 1910 to 1916. _J&Jjo_...-.- sb 334! ._-||Bossier District Levee— Cambridge— 
= Haute— 6s’10-°18.J&J| -----| .-.... 4) 6s 1922 opt 1912.._..M&N) --.-.| ..... ati 4s Water Dec 11917_J&D} 101 | ~~... anw 
o4: Oct 1 a t’17 A&O} -..-.-. Bo 9 4)\Caddo District Levee— 34s Water May ’25_M&Ninb 3%| 35%] --- 
4s Fund Ma 11918. M&N| .--.-- bs 4%| ..-|| 68 1922 opt 1912....J&D)} -.-..| .-.-- ---|| 3s Bridge 1941__.__- F&A| 88 | LLL. sans 
oTerre Haute ool Dist— 5s 1951 op 1941__..._J&J) -....| .---- ---||Ch 
4s 1910 to 1914___-_- A&Ojo..... 3b3%|% .||Fift rict vee— 4s Park Oct 1936_...A&O) -.-..} -.... 3.40 
Vanderburg Co— 5s 1950 opt 1940_-.-._. SOR: wanes) cseus ..-||Everett—4s Sew 1929.M&8S} 101 | -.... mnt 
6s C H 1918.___-.-. J&J| b 4% |to 4%) ---|| 58 1952 opt 1942___-_- SOR  Sacadl’ sdcde aia she: River— 
Vigo Co—3}4s 1919_.__F&Aj 0 4% |to 4%4| ---||Lafourche Basin Levee— 334g Schon 1913__..A&0O} 100 | -...- ose 
Vincennes—4%s 1911 to °13) 0 4 to 4 ---|| 5s Jan 1954 op 1944. _J&@J| -..--| -.... pan ‘ ater June 1923__J&D} 101 | __ .- eins 
INDIAN TERRITORY Se eOkiah oma Lake Borgne Levee— nibstore Water Feb 1930._.F&A| 93 j -.... ae 
1OWA 5s Dec 1952 op 1942_J&D)} -.-..| -..--. mal 
Burlington—4s 1924...F&A/ .-..-| --..- 3.90 ny Orleans— : er 4s Reg April 1 1922._..A&0} 101 |  _.... eae 
Gedar Kapids— te 8 o G8 1922._J&J} 120 ERO Bee FR Dh fer 1926... J&J OO T secu. ane 
4s 1910 to 1918._.__J&J} -.---| --.-- .90)} 5s Premium -_.---.-- J&J\f 253 255 aa 
4s 1910 to 1919._-_- BE. easeal. aeuce 3.80) 5s eee ae (dr num)_J&Jif 285 | ...-. Sek se Water 1910-1934_M&N/ 100 | -..... eco 
Cedar Rapids School Dist— 4s Funding 1948....A&0O} 5 -----} ~.-||Gloucester— 
334s Sch ’11 op ’06._J&D)| -----| -..-- 3.80 4s Construction 1942_J&J| 10334) -.---. ---|| 3s beau She to’31_A&0; 91 |} -...-. aco 
Gounci) Bluffs— 4s dy * & Sewer 1950 Haverhili—4s 1 ----J&D} 102 |  _... oon 
4s Ref ’18 op ’03__A&O} -.-.-| -.--- G2... TOG kbieeed 99%) 100 eal ~ oke—4s g 1927_._..J&J} 102 j{ -..-.- non 
Council Bluffs School Dist— Orleans Distt 1913_M&S§| .....| ...-. ak s Dec 1909-1932._J&D} 90 | -...- inti 
4s Sch 1912 op 1907__JjJ&J| 98 100 | ..-.|| 5s July 1959...._-... SEI) wncce ieaead wou M. - 
Dallas Co—4s ’10 to '12_J&J| -----| --.-- .--||Plaquemine Pari ank— 4s July 1 1924______-_ 101%} _...-. lic 
Davenport— 5s Oct 1952 op 1942._A&O} --.--| ...-. a minster—4s g 1926_A&0} 102 | __..- imi 
4s Funding 1910-’29_M&N/| -.-.---| ----- 54 Pontchartrain District— Lowell—4s Water 1920.M&N; _. _.j] .....|3.80 
Daven 4s’160p’1IM&S)/ --.--- 101 (3. cf > i} eee 3 aes eee ..-||Lynn—4s July 1927....J&J} 102 | ....- — 
Des Moines— D 6s 1944_________. M&N} -.---| ...-. Sandi mS. April 1 1gea...... B20 we 3 ess ae 
4s Funding 1916_...M&N| --... 101.70] 334||Port of New Orleans— alden—4s 1924... _. ae Seer pean 
Des Moines School Dist— A 5s Sept 1 1914....M&@S§)| -.---| ..... aed aise Ceter July 1°24_ iS | ie Sears iia. 
4s Nov 1 ’12 op ’07__.M&N| -..--| --... 3%|| B 5s Sept 1 1924_._._.M&S§ -..--| -...- _-||Marl a 1915_J&D} 100 j} __..- Mves 
Dubuque—4s 1917_...F&A/| ---.-] ..... viap — River A & B B Dist— 4s July 1926_......-. J&J} 102 | .... ices 
fowa City—4s 1926..J&D) ..-.-.-| --_-- Mb 6 hock éeds wintat amaen ere eye 1917_...M&N| 101 | ___.- ee 
Lee s’09 to’20_J&D} -.-..--. 100 | 3% cect. 1930. ....... F&A; 102 j _.-.. alas 
Mahaska 4s Pav & Imp 1934_._J&J} ..--.| -.... ced mB. s June 1924..J&D} 102 } __... inti 
Serial 444s Dec ’09 to ’18_| ..---/ ...-- 3.90 Methuen—4s 1928__..- F&A| 102 j{ ...-.-. ane 
Muscatine— MAINE Middlesex Co— 
434s 1909 to 1918___A&O} -..--} _...-. ---||58 Jume 11919_...-_-- J&D) 111 | 2.2 ie 4s 1916 to 1921_____ &D} 101 j -.-.. alae 
House’12 to’21_M&N| .-.--| ~.... ...|/48 July 1 1917____---.- J&J| 104 | LL. -- .||Milton—3 }48’10 to’32_ FEA Se 2 sud. salen 
Ottumwa— 3s Oct 1 1° to 29....A&0O} 965 | -.... ..-||\New Bedford— 
44s Ref’g March ’17.A&O/| --..--| -.... ..-||Aroostook Co—4}4s °15_J&J| 100 | _.... oun 366 (007 .c. et A&O} 101 j  _.-.- aes 
Polk Co—3%s Court House 4s C H June 1915.._.J&D) 98 | ...-- -.-|| 48 Water Apr 1’26..A&O/ 102 ij _...- eee 
- 1 1910 to 1917__A&O} ~..-.)} ...-- 3% ||Auburn—3%s 1925._._.J&J| 90 | -...- eax ome ee oe 1 1912 --M&8) : 2 isaec ooo 
4s 1910 to 1924____-_ REE @osenl. icse 3 34/|| Augusta— New 
Sioux City— = asa 1910 to 1919_F&A| 98 |  .... ..-|| 34s meer 10 to’34.J&D)} ....-} .-..- 3.80 
6s 1917 opt 1915_.__.M@N/ -----|  -..-- 4 |\Ban Newton— 
4s Jan 1919 op 1914..J&J Simmel ee 4 4s PNov 1 so a Shas M&N 99 | -.LL- -.-|| 48 Water Aug 1935..F&A/ 103 | ....- one 
—< City School Dist = Bee Water. july 1910_J&J| 97 | -.... ae mex s Water 1926.J&D) 94 |  ..-- one 
4s ng vine ‘1919. J&J) ...-- 102.05; .-- ampton— 
Woodbury Coun 4s Ref 1921 op 1911_J&D} 98 | ___.- we, nage kt M910 to 1926._J&J| 95 1 Dade weieds 
3%s Refunding’ 1914 ee otal 4 /|\|Belfast—4s 1918... F&A; 98 | -L.-- lees 
ANSAS Gardiner — District— 4s Sch May 15°10t0"17M&N pgs Iperaree PENIS 
apie a Ref 1913_J&J; 90 | -..-- ---|| 48Jan 1934.._.._..-. J&J; 99 | -._-- ..-||\Quincy—4s 710 to ’37_._.A&O} 100 | __-.-- par RG 
Atchison County— Kennebec Water District— 3s April ’10 to ’39_A&O} -... | ...- 3 
6s Refunding 1916__.J&J| 100 | -.... ---|| 348g May 1910-’25-_M&N; 90 | _.._- ..-||\Salem—4s 1910 to 1920_J&D} 100 | -.-.-- nee 
4s Refund 1929 op ’14.J&J) -...-| -._-- 4%4|\Kittery Water District— Somerville— 
ey ria— 5s Jan 1910 to 1938 _J&J| 100 112 ..-|| 48 July 1910 to 1919..J&J} 100 | .--.- aoa 
8 Dec ’29 op ‘19.._F&A/ 100 | -...- .-||Lewiston—65s tt ----Bee O08 Ff scudu ---.||Springfield— 
Fort Scott— 4s g Oct 1927___. .. A&O} 101 | -.... ---|| 48g Water Apr1°’13_A&0/ 100 | -.-..- pane 
8 1935 opt 10, -Bae 99 100 | .-.||Portland— 4s E School an 1917_J&J| 101 | ____. Pam 
in wes} 100 |... _.-|| 48g Ref July 1 1912_J&J| 100 skonetrc: patent 3 1910 to 1918._J&J}; 98 | -...- seins 
Hutchinson—6s 1910 to1915| 100 | ____- ...||. 348g Ref July 1922._.J&J| 94 | ..__- ae oe > ool 1926_.... J&J| 95%) ~---- we 
Kansas City Portland Bridge Dist— 3s Sewer 1930 BNE J&D | epee pein 
6s Ref Oe 1 a Te Re eee .-.|| 348 July 10 to ’39 M&S) ____.| -.... 3.70||Taunton—4s 1927____- s. ee sales 
hoe ae b4K%% 4%| ...||Portland Water District— ween ee Sewer Dec 1°30. 30 Oe <8 See i 
ais Sch Sid 1929__J&J| 64.1 4%| ...|| 48 Funding 1928  -.J&D)| 102%4| 10334} -_- 
s Refg Feb 1 ’29_F&A\|b4%4%/4.10%/ ___||Rockland—3s 1917_.F&A| 96 Stine oe a Weter 1910-1933_A&0} 100 j ....- sce 
Leavenworth—5sApl’15J&J; 98 | __... _..||Washington County— Waltham—4s 1911..._A&0} 100 i ____. sai 
4s Fund Jan 1914____J&@J} -..--| -.... 4%/|| 4s 1928 opt 1923____. a arenes a 4s Water Apr 1 1913_A&0/| 100 | ____. sey 
oa ido to ’21. 3 OE Eee 4h¢ Waterville “4s As Lev 1 New! 10034 nl Gee 4 were July to ERE 2h. ce gota nam 
avenworth Lounty— |;  ; #J| }. 3748 Sept 1900-...-M@S 9O | -.... SS atertown—4s ’10-’34_ In fh ccceta ote 
Seu Ref a 1 191! S&S) ee at aid West Siroote— és 1918 ---"589 OO ft vance Oe we 8 1910 to 1920. 7343 85 RE ZB me 
unty— in 
Bide Refunding 1910_ Fea lee Ys ee _.||8}448 July 1919 $ 1914.J&J| 99 100 | ...|| 3348 Road ’09 to’10_J&D} 97 j -...-. oa 
d ’25 op °15_._J& A, GPEC SE 4.25||3s Jan 1014 op 1909_...J&J| 95%) 96 sok Waneune 
— Co—4s 1924- WEN ae art wer 4°50..3&3| 99 4s Ane a A&O} 106 | -.-.-.- oie 
opeka— ’ an aware: BO ft ceccus ee s June 1 1929....J&D} 93 | -.-.- eos 
Bar Wat. Sept ’26 J&J| _-... ---_.| ~..||/Baltimore— 3% on ° 
SNpame ati Se eg) HO) 8) SA 18k ns AN 188 | 297 | -—Ln poral SOR page 5 
ater April 1 “24.A@O/ ...--| ~.--- 8 Parks 1900......M@N; 104 | ..... -.-|| %ee Forel v’ts 
3%s Refund 1919._.J&Ji -....) .___. 4 4s Annex 1954...... eam wee nocus o wn iil 
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date by S 


6 Basis. » Nominal, 


ice. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
te or municipal corporations are tax-exempt and these sell on a better basi . 
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to To To 
Bonds Bid Ask | Net Bonds Bid Ask | Net Bonds Bid Ask |Net. 
MICHIGAN Dade Co— Dover—4s 1910 to 1916. Je a tiie 
Alger Co.—5s Road 1922F 4&8; _....| ..... 4.15|| 6s June 1914 op 1904_A +t) 3 e ---|| 48 April 1 1912...._. &O;} 100 j ....- nas 
Ann Arbor School District— 4s July 1919 op 1909. Feb1|\b44%%| 334%) ...||Keene—4s 1914 to 17" AO a ah aan ade 
48 og ee & 19856.A&O)} .....) ..... 4 ||Hannibal— se hada - ge athe S.8Gst 1.1. sense tina tn 
Battle _ sew 1917 option ’07.A&0; 100%) 101 ...||Laconia—4s 1924... . A&Q} 100 | ...-- naw 
5a al Oct 1910...A&O} .....| -.... 3.90)\H Co— Menchectane-- 
6s Water 19156 to’17_M&S} -....) ..... 3.90 rive 1917, op 1907._A&O0|b 4% 334) ... fe Weter Aug11913_F&A/ 108 ‘} ....- eres 
3348 Pav Sept 1712..M&S§/} _..-.| ....- 8.90||Jefferson City Dist— s Nov 1 1918....M&Nj 101 | -...- ‘ese 
Bav —_ 1918....A&O} 064.10 4 Rs 4s 1923 o ption 1908..J&J} ~.... ween. 14.25 i Water Jan 1917_.._.J&J| 100 | -.... a 
68 1920_........... M&S| 64.10 4 See Joplin —e tore op 00. .J3&J} --...} ~.... -20)| 3s Fund April 1719A&O) O4 | LLL. ae 
PE DEER onccdhdcéese J&J| 04.10 4%| .-- Nashua—4s ’11 to eae oo Bie ads 
bey Gomes — eg (Westport FS ee Fs: Mth dace Jecll.. Se TU. ds kc ic Ende 4% 
Fund Dec 1908 ..J&D} -....| ....- 4% sg Water 1 Re We. ck) wd ...||/Portsmouth—4s 1914. M&N oS “ion Acca aes 
4s Ref pee Lees Pal niicied -eauc 3.90 arket House 1924. 3a3 TE PR --.||. 48 g School 1923....J&D)} 1 gash oy Hae 
Benton Har is Water 1924. ...... J&J} 102 | 22. ..-||Rochester—4s 1 Fela ind Se i anal ite 
4s Park Jan 1 °24’33_J&J| .....| ..... vane as City Hall 1040 110 D} 100 «<---| ...||\Somersworth— 
Detroit— Ae 4s 1910 to 1918___... A Sey eames ae 
4s Sewers Apr 1°22__A&O)} .....| ---.. 3.40 my ere &J| 100 | ...-.- ini NEW JERSEY 
3.658 PJ yr En i de wed: Se saek 3.4 Hs 4 an ioe Fy doi taken J&J| 95 05 -«.||Asbury Park—6s 1924.J&D} ......} --... 4% 
3s Par _ ae RAGE iaecunl  cacud 3.40 8 = TEE &J| 95 95 ---||Atlantic City—5s 1925_J&D} ~....}] ..... 4% 
geen aie Leta sia sa 5 2S | rae ears 4.20 — a sen District— 4\%s Doge DOD «Gil omeedh. wvosud 4% 
Gladstone—444s 1919_M4&N/ .....| ..--- 4% uae 00 1981. .n dé nnnBOE encaa Séene] coc]] Oh Wee Beiks dons PE amecdl ctasis 41, 
Grand ds— 44, te oa 1921 me rk Atlantic Mighian 
4s Water Jan 1°12.J&J| b4%| 3.90%) --- 1911 1913..._J&J| 04% 3.65) ..- 4s g Sewer aay. LIGIB IER  wnunal coca 4.20 
4hes Protec’33.M&S;} 04%/ 3.90%) .--.||Pet ttle Co— Bayonne—S5s g 1911...-J&Jj} .....] -.... 4.15 
@ sSewer&Sts’10-11M&N; 04%) 3.90%) .--|| 4s 1918 option 1908 - M&N| 99 100 Nien a 8Funding 1928-..... J 111 112 EE 
arket reg 1916. M&N| 04%/3.90%)| .-- Is 713 op ’08_F&A\b4%%| 334%)| ---|| 4348 gold 3) eS A ie 4.15 
Holland 4s Refg 1912-’23Feb) -....| -..-.-. St Ap oe Bergen Co— 
Jackson—6s '10 to ’11_M&S; _....| -.... 4 4s Aug 1923_....---. F&Alb4K%| 3%%) -- clos a to °S4... FRA! ccuecel cccud 3.80 
Kalamazoo— St Joseph School District— den— 
4s 1910 to 1912____- J&D} 04.10 4%) --- 4s Apr. 2 1914 ....A&O2|; 064%) 3.90 dine s Water Jan 1923._J&J} .....} -.... 3.80 
Lansing—6s 1913 to’23_J&D| 64.10 4%| .. 4s 1920 op 1910..... J&D b4% 3.90 iow a Pavin 1929__... BEANIE anemia .dite ana -80 
4s Water 1920._.._.-. J&J| 04.10 4% 4s Mch 1 1927.......M&8S/} 64%) 3.90%) --- 3 ~ 1910 to ieee. 3 MAN ences {angi .80 
Manistee—4s’10 to’12_A&0} __._.| ....- .20||\St Louis— m Co—4s 1944_._.3J&@J) .....} --._. 3.80 
Marquette—4s 1910_....J&J} _....| ---.- 4.40|| 4s Renew ster 1911.M&N| 9934] 100 | --_-/|Cape Wap—be 1934. ---J&D sap dihel - wonb aide 5 
$iee Imp Yb ees OO ostucl: acdc. 4 4s Renew g 1912_...M&N/ 10034) 101 -..||East Orange—4s 1934._A&O} _...-} ..._. 3.90 
4s Renew £ 10 --- aa 100%} 101 adi 4s Water 1933_..... MEE sks wana ahenheens 3.90 
5s ater + deepege Ps nd cued awed 4.10)) 4s peel | 1914....J&D} 10044 10134) --- BED hoe IOUS acc wcockl onan 3.90 
4s May 1 1934___.-_- IONE > vuindad | cadkée 4 4s Renewal g 1918_. -J&J 10034; «.-.- ee th—4s 1922 op._J&J| 99 100 ate 
” f District— 4sInsane Asy’m ’28.A&0/ 102 102%} ...||Englewood—4s Sep -M&S$} ...-.-. ; 
Be2063.5 ou. 2. ss... Ul edcwi ---. |4.10)| 3.65s Ren pt 25°27.J&D| 99 9944) ...||Essex Co—4s 1926....F&A/| 63.90) 33% bas 
| 8.65s Renew g 1915._.M&N oot ob ie ban 4s g Park 1938_.... &A} 063.90) 3 tee 
Bi pam: F. 1082... .9RE) soccc] saad. 4 314s Renew g 1909._J&D|} 99%) ----- ---|| #& ital 1946__..F&A)} 63.90) 3 res 
Ref’g 1920_J&J} .....| --..- 4 3%s Renew g 1918._J&D) 96 97 4) .-- 3.658 Park ’15 to’35_F&A; 63.90) 3 wi 
Port Huron—4s 7 SE boncwal. waddle 4.10|| 3%sg April 11922_.A&0; 94%) 95 o $6 wey April 16 
4s Jan 1 1932__..._.- cS reas aes 4.10 |Scotl’d 4¥68'17 op'07 J&D} 100 100%} .-- 1913 to 1918... _- EE ceil ase 5 
3s Park July 1 1920.3@J3| .....| ..... 4.1 414s 1917 «p 1912 J&bD| 101 101 44) .-.||Hackensack — 4s Sewer 
naw— aon 1910 option 1905 ...} 10014; 1004) --- 1910 to 1918... Pe cand eméiais 4% 
s Wat May 1°26_M&N; 64%/3.90%)| ---. arrison—4s 1930_._-- SNE asedeilh. o-iceuaads 4%, 
4s Sewer July 1918__.J&J| 04%/)3.907/ --. 44s 1927 option 1907_J&J\biK% 3%%) -- Boheken RR | Re Be 3. 
34sWater Mch10°20 M&S} 04%) 3.90%) -- ||Springfield— B..UEEs tismadoc I, GREE it 3.80 
St Johns—5s 1914. ..-- AGO! cisal| «dé 4.80)} 334s 1921 op Sere. <a b4%%| 3%%) --- 3 ; Ite is etevebdiiabies tnidhill M&N ..... ----4}3.80 
Sault ae Marie— MONTAN Hudso: 
6s Water Nov 1913.M&N) _....| ..._. 4.10/|| Reaverhead a 4} sCountyBidgs’48. A&OlD 4.05 4%) -.- 
Ref’g April 1 1917 Meo EER: are 4.10}| 5s 1919 option 1909_.J&J| 100 | -.... ---|| 448s Road 1923... ... J&Jib 4.05 4 Bais 
4s wT J "20.345; 2.4.) <2. 4.10 Rossman 719 op ’09_J&J| 100 | --..-- --|| 48g Park 1954______ M&Nib 4%)3.90 rae 
4s g July 1 1932__._.. BO suncdl we 4.10)| But 4s County Bldgs 1946_F&Alb 47/3 90 A rep 
ayne Co— 4s 1910...M&N/ _.__./| ..._. 3.20 tes] Dec 1 ’25 opt tony PME dviwal consid 4.30), 4s Bet Jetta iil os do F&Alib 4%/3.90 pias 
334s May 1 1914.__-_M&N) .....) L222 -20||Butte School District No. 1— = te ceEi# J&DIb 4.05 4%) --- 
site oe 4.J&D)| .....] -.... 4.15 ote 1924 option 1914.J&J} .....| -...-. 4.20 J 3% Bridge’i0 to*s6: A&Oib 4.05 4 Oe 
scade Co— ang Pah 
pos tram! Com F’d July 1°21.3@J3) 22...) ..... 3% o 4s 1921 option 1911._J&J} -._-.. -----| 4% ny ater r May 1 -aaa-pitd sh om: da cai 4 
uster 8 <<< «= tt a. ° 
4s Funding 1910-24_.J&D/b444%) 4.10%] ---/|| 6s 1925 option 1915..J&J| ...-.| ....-/4.30 be gold Asses -M&N/ ...--] 22. 3.90 
Brainerd— Deer Lodge bs ater ryune 121, iE cma wpbints 3.90 
5s on endes 1917__.A&O} .....) _.... ---|| 5s 1919 option 1909_.J&J| 100 ----.| --.|| 5s Assess April 1916_A&0} _____| _____ 3.90 
ouse ’22_ Ato SS. CR .- .||Great Falls— 6s Water 1916_.... A&O} __._.] __ LL 3.90 
Duluth— 5s Water 19134'18_..J&@J) .....| ....-. Aig 4 48 Refunding 1928_J&Jj _..-.] -.._. 3.90 
6s g Water&Light ’26.J&J| b4 20 4 i 4s 1923 option 1913_._.J&@J} .....| -.... 4. 4s Water 1932_.... oodugl asta 
4 4 ty § 1 eee b4.20 4 ---||Great Falls Sch Dist No. 1— 4s 1935_........... J&D} ..... oes. /3.90 
w Let ’28..A&O} 64.20 4 Reva 4s 1925 option 1915_M4&S/ .....} -...-. 4.20) 4s Refg 1949.......F&A/ _.. 0) _.... 3.90 
4s Wat & 1936..A&0 64.20 4%,| ..-.||Helena—4s 1916___J&J| .....| ..-.- 4.30)| 334s Refunding 1920_ sap ica’ san seine ai 
Duluth Ind Dist 5s Jan 1 1916 option 1906_| ..-..| ..... .--||Long Branch—4s 1936-J&Dj .....] ..... 4x4 
6s May 1923....... PT 2. seat enmten 4 ||Helena School Dist No 1— Mercer Co—4s Road’33 J&D} --.-.] -...- 3 
6s Nov 1 1913...--. M&N) __.../| ----- 4 4l4s Ref 1910 to 1922_J&J) .....) -.... 4.30) 3s Apa 1941.2... A&O} ..... ~<---/8.80 
Hen on - sgccagecot Bese ar wi Ref 1914-1919 . J&J 434 os 8 Bridge °22 to’31_J&J 3.80 
ennepin 8 1914- GO snlncidt-neduts 8 =e Siteial-naies adic 
J 2 on Co-- Lateovgsaer - lager Se yom i on ar10 "10 J&IIDAKG 4%| 4&4 School 1932 J&J 4 3°90 
8 ae 8 SCHOO! 1¥SZ.... coon acces 2 
Gs Ditch 1910-18 -...J&D| __...| .__.. 4.10| Missoula 4348 ’24 op’14_J&J} .....| --...|4.30)M eens Co—4s’35 op’05_J&J} ----1] ----: 4 
Lyon Co bs Ditch '14 to 719.) 22222) 22.2. 4.10 Mis hel {621 Lav aac ine witer 1006.2" bak = 
ee 4s tig K t 1911. F&A} ...../ -...- <8 a ne oT MEE cudabl os ame 
4s Park ~~ 1913_._J&J| 53.85 836 .--||Silver B : 4s nding 1923..M&8} _....] ..... 3.80 
4%s ¢ July 1921___-- J&J| b3.85 | 3 ee be Fund Jul "17 0p’07J&J| .....| --..- ---|| 338 1920.......... SPARE eg. 3.80 
.4s Impt 1939...-... J&J| 63.85 | 3 .--|| Yellowstone , Me H s Track Elev’ ate eal ka: 3.80 
4s Jan 1 1985 ......- J&J| b3.85| 3 Seek 5s ne, 1918 op 1908._J&J} .....| -.-.- Raia High Sch 1917-_ M&N eccigli:. simeinek ia 3.80 
4s Jan 1927......... J&J} 53.85 | 3 EBRASKA Vasbure ( j 
$140 School Jan 1 1020)4)| 53:85 | 38452) ~~ | Beatrice 434s Sewer 1934...J&J| __..] ____. 3.80 
Ramsey 16...J&J) 2... --.. |3.75)| 48 Nov 1914... _. MGW csscd sncsu ‘a — Brunswick— 
S48 Beg mn aa soos] a=: a 7e|Seatripe aeneot Dist Ca ey een eee £1 
iets | ee . a o eeeaeecel «see 6 eee = eeeece, ee eee « 
RewilleCeDitch5si 919 I&J easee! coves 4.10 es Co-4 3 eee &Al ete 3.90 
St Louis Co— 4s eet 1919 op 3000. OE cucci ll cd ciiine = tips ssewer "18 to’21_ ren) en ----~/3.90 
5s Ct a Nov 1710-712 M&N| __ __. b| 3.90%) ... — Co—5s 1 O11. ..344 ed So a ea ois House 1934...J&D} ..... ~---./3.90 
DS Beeeccnbanccsese eeceds: seeen ao 
6s School May 2°15.M&Nj| __... --.--/3.85||Fremont Prec’t ( Co “tise 10 1913 to 1917.___J&Jj .....] ...../3.90 
1917_.....  wccod kets 3.85|)| 4s Ref 1919 op 1909_.M&S)/ --....| ~.... ---|| 3348 1910to 1920.... F&A) -....) ...../3.90 
aah 1920. 020-5 MeN sec’ kbd 386 Oren ieee 4s July 1920 to J 3.80 
a neo wo we ical’ Steet - 8 1925 0) tion 1910_J&J} .....| --.--} --- y1 caeeth: wwe 
rors 1922._M&N| _____ _-e./8.85 4 4 Pojesre_ se 191023. A&Q} -..-.. ae 
Sout 1919.J&D} ___._| ___.. 4% 6s 1910 to 1914..._.. &A\b4% 4 aad 8 1933 to 1944.._M& piste Te geheses FT 
Stillwater—6s 1912.._.M&N;) ___..| .___. was 4s 8’10 to’19 op ’08_F&A\b4 4 nal 4s C Hall ’23 to’82_J&J| --2-2] --222|8.85 
Winona—3}48'12 to’28.J&J} _....| _.- A f 1919 op 1909_M4&S|b4 4 ---||/Perth Amboy— 
= ithdn suldpinews OO pecthl sacedl ane red .. School District— 434s Water °22 op ’07) 100 | ...-./ --- 
ae Vg ~genabs P 6360 18 1924 opt 1909..M&N; 98 100 | ..-|| 44s School 1938... _. iia Gk ealiicsdcaias 15 
4s Jan 1 1919_.__. pn BREN POSES: es ws 5s a het Leer ts b 4.10 4 oad 4s 1918 tc to 1934. ..... J&D; winded. alk oot 4 
ose J J 1 1934 option 1914) _.... endsel © 43s Oct 1917... A&O\b 4.10 4 éo< y Ags 1 
dean 1098 og HEbemr ee IER S| 20 cleanin -—man os oe |. 
Seba cueenel sccusk ebhdde “ \ pigege A ge 
$2 Hotund Sept 1037_Mas| ~7-7-| 7777~ } es nding 1918...-M&S| 98 | 100 | -..| 49 1910 to 1944._____ Pe ARR git, 4.15 
Ja pe. @ School mit—4s 1933_.... Oa 3.90 
*5s 1910 to 1922...... ee, SPO ee eae ---|| 65s Jan 1912___...___ J&J|D44%% 4%| .--||Trenton—4s 1911...... RRR ates, 2-20 
Meridian—6s 1924..... pay weekae “Gudea --.|| 438 July 1 1928-.._. J&J\| b3.95| 3.90%) ---|| 4s Funding 1934....A&0O) _....} ..... 80 
48 Feb 1 1935__--.- POMS cidiocl Giaied gue Jen 1010. .4....3 J&J| 98 100 | ...||_ 3}44s8ch Nov 11929_M&N) .....} ..... 3.80 
— rm} Levee South Omah Union 1°42. A&Oj) .....} LL 3.80 
oe fpet 1 be ey wage? 102 105 ---|| 68 June 1915______. Wl nicteiéd: adie 4 Velleburg—— See Newark. 
5s 944__.... 107 108 ---|| 448 1924 opt 1909__J&D) .....) ...-- 4 ||\Weehaw ey PRR GUNG. cc sctall\ omuien 4.20 
Nene es 5920....... May wiiikwal wbRed ---||Sout or. rem Dist— NEW MEXICO 
Vicksburg—5s 1916. _F&A!} ____.} _____ ---|| 68 July 1 1923_______ 5 nN ES apes 414/|6s Ref’g 1923 0p 1913.__J&Jj -._..) .. 2. 
44s Sewer Dec 1 ’28_Dec.) __._. 102.66/4. NEVADA 5s Ins Asy ’25 op’15_.. .J&J RT <teee  F 
Yazoo City— 4s School April 1915....J&J} ...-.|  ...-. .--/|/48 Ref June ’33 op -M at epee 
6s June 7 1910 to 1924 | __.../  ..-. ...|| 48 University Noy TY ae”) Rees Sareea? .-.-||48 Ridge 1929 op 1919..-M&N iaifint, tite ali ete 
Yazoo Delta Levee District— Reno—5s ’24 op ’1 @ 7 Exeshr vw “pmpapeaets .--||48 Fund 1939 op ’29_. .M&S} ..... oar 
6s 1947 option 1917..J&J| 110 | 112 | ...||WashoeCoSD 5s’10to’29M&S| ...--| ---.. Ce Gaeausiteenas 
4s 1962 option 1922..J&J| 95 96 deat NEW HAMPSHIRE 4s ge saa bal 729_M&S/ .....} 106.73) ... 
MISSOURI 4s Library July 1 1911_.J&J| .....| ..... 334||Bernalillo Co 
6s Schoo! Fund 1911....Jan) ..... «<--.|3.40)|3 4s Hospital Touo-1926- J&J| 100 | ....- ---|| 68 Fund 922 oD > 1912_ J&J| 101 | ...-- Tae 
| eS SS NE cai 3 ~ satan 3.40! Berlin—4s Ref 1917... M&N; 100 |  -.... pa 58 193) op 1921_..-...... 101 eceee| oon 
5s Seminary 1941..--_.. WE aéadel smcaw 3.40'\Concord—4s 1923__.__. &J| 101 wove} ~--||SOcorro Co— 
Cass Co—4s 1912 on’OR__ Jan) 100 100%! _..1 3%4s 1924 to 1929____J&J) 95 98 | _..l| 5s June 1931 op’21_.M4&S’ 101 | _____ 8 
f Flat price, 6 Basis. n Nominal 
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To 
Bonds. Net, Bonds. Ask, Bonds 
NEW YOR North Tonawanda— Cleveland— 

*52_M&S ..-|| 48 Water 1924_____. ASO! si isa sik 6s Library 1918----- A&O 
it "= Bish imp yen es Mes ..-|| Ineida Co— 4s Sewer 1910 .._.-- A 
aca jeu t 1918.....-.. “77|| “gigs Feb 1910 to 1928 F&A 3.85% 4s Ref 1918 _.-..-.- A 
3s g Jan 1 1913_...-.-.-. I&J ..-||Onondaga 4s In 1920._.A&O 
3s g Jan 1 1923_....--- &J Re 38 July” 1910 to 1929_.J&J| .-.---| ----- 4s Water 1920_____. A 

3s g Jan 1 1956-.....-- J passe Se 4s Sewer 19265_._.-... &D 

3s @ July 1 1958 .....- &J oy Ha On s Feb 1 '15-24.._Feb 1] .----| ----- 4s Park 1929 .._....A& 

3s g Canal Jan 1 1959.-_J&J sae 34s 1910-22_A&0} -----| ----- 4s Park 1931 ...___. &O 

ar ty Pouchikeepae N 3.90 $e Park 1924 0222777 as 

to ’19.__M&N _— 7s 1910 to 1913____. M& A ark 10294 Joi. 5. 
Se W's ch bP May 1 90. M&N aan 3%s 1910 to 1930___M&S$ 3.90 4s Grade Crossing ’30.A&0O 
4s Park 1920 to 1930_M4&N .--|\Queens Co—4s 1917_..J&D 3.90 ras mr Dist 4s, 

Albany Co—4s 1911...M&S ake i ee RE: J&D 3.90% 1922...... A&O 

$ 1910-1925__-.... F&A ..-||Richmond Co—d cuttor Gn n Cineinnati— 
RS Aug 1 1925 _.._.F&A ---|| 48 Fund o— 1 1914_J&D 3.85 44s Water 2d ser ’22 A&O 
4s g July 1 1921_.___. IJ&JI 3.85% .|};Columbiana Co— 
i“ May 1 in bad to 1925.._.J&D 4 ester—4s ’22 to ’27_J&J 3.70 4s Fund Jul20’10 to’11 J&J 

Bingham 3s Refg ’13 op ’03_F&A 3.70% i ee ian 
4sCH 7928 & 10m. -2=e 4 3%s Imp Oct 1919__.F&A 3.70% 4, Sewer 1921 ____.M&S 
3s Bdg 1935 ------ F& 4 34s Imp July 1 1924_J&J as 48 Se 11916_..J&D 

yy 3ite Bdge Sept 1°31 3a 370% 4s Sewer “33 op *13--Mes 

to ’24_J&J Pa. § B’ . -70% P ° 

ie Bridge ona. Pfr J&J .--|} Rockland Y 4sW at-wks’45 op’20..M&8 
5s Bridge 1919 ...--- JI&JI s 5s Mart 1910 to tele aes 3.85% 3%s 1932 op 1912 Jad 
4s Bridge 1926 .._... J&J 3.95|)| 4s Fund 1910-34___.Mé& 3.85 % Columbus Be gt Dist— 
4s School 1920--.--.-- 3.95 344s Fund '14 to ’24. Ne b3 3.85% 4s M 1026_.... 8 
4s Water Jan 1 1914._J&J 3.95||Rome—4s A _ 16 ’21._J&J 3.85 34s Mar 1 10238..... M&S 
3}4s g 1911 Ex’pt___ J 3.92%| .--||_ 34s Sept 1911-...... J&J 3.85% Cuyahoga Co— 
3148 g 1910 to 1937..J3&J (3.92%| _-- Rye—5s Meh 10'13738 M&S 3.90% 6s 1910 to 1920 _____ A&O 
3448 g July 10 1925. -J&J 3.02%, ots 4s Refund 1910 to 26 A &0 
3448 gold 1927_____-- 3.92 aes aor Lb Psa to 1913._.F&A) -.-..--| ----- Dayton—5s Apr “hiotems 
3 ise ray 10 1934..-J&J 3.92% ~~" ||Schenect 1910 to 1918 ___-- ri 
3 f, 1936__...-- 392% oan. Water! 1900 to ’15_.M&N 3.85% poleeren't 1 to 715 sep 

dge 1925._...-- & ee oe 

Buffalo--¥s 1924 & 1028 J&J 3.80% ~77||""4s Water 1920._____- J 3.80 45 March 1990.....- M&S 

Parks Jan 1 1924__J&J 3.80%| ..-|| 48 Refdg 1929_..___. J& 3.80 Defiance— 
4s Sewer May1’°13 _M 3.80%| ..-|| 34s Water 1928____. 3.80 5s 1910 to 1915 ____. M&S 
4s School Aug 1 1920- F&A 3 320 oa 3s bag ore Pn pe a 3.80% arte 1018 ae M&S 
1 y .F . --- \ dpa a aaOI QL ane e+) wo eee rpoo res 
age Get ol 380%| -21||_ igo Ref 910 to 1DIPwA| 272.) 72777 wae ae 
s Park 1927_._.F&A 80%| «-- 8 Jey: — 
; s 1910 % 919 __.. M&S 3.80 ...|| Utica—4s 1910 to 1919.Jan. 3.807, 4s Water 1910 to ’23_F&A 
3igs Water 1910-35.M4S| 63.85 | 3.80%| ..-|| 3348 Nov 1 1909 to ’35Nov| 63.90 | 3.80% 4s Water 1924 to °38_J&D 
3s Road 1913. ---.-- J&D 3.80 ---||Watertown— Fostoria— 
Cohoes—7s 1910 to 13 --3 83 ey sia y arene HEE A mas 828% wren Sicacced M&S 
q o ° Ol wae ater 
Oks tawee” 2 West Seneca— 5s Def &Bdge’10to’13 M&N 
OOS fiy 101 1910 & to 1913__J&J 4 is dower Ave othe J °13-°38_A&O| -..--| ..--- Gan Bridge '10 to °11__A&O 
nia omlion Sate a Fae Woige June 27 & ’28_.J&D 3.80 Oye Water Feb 25 14_F&A 
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+ arn balla 17_J&D it Be ers—4s 10 SE” S50ddl cane: @ As 1°34 0p ’14___F&A 
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Sewer 4.125 191ONs7- uae 3.85} 3s La 10 to BR 7 See See BF i os 1920 ___.A&O 

Hem 1923 _J&J 4 NORT CAROLINA Lima— 

Herkimer—4 ¥s '09-’27M & 4 ||4s Renewal 1910... _. 5s Water Apr 1 1916.M&S 

34s ’21_F&A 4 (4s Jan 1 1913__.._._..- 4s Sewer 1910 to '25_A&U 

H Wat ’10-22 J 4 |\6s Construction 1919__A 33s Refg ’30 op ’25._A&0 

Jamaica—d_4s April 1 1917. 4 ville—6s 1916... J&JI Lorain— 

Jamestown— 5s July 1911__....._- J&J $. 3. SR Im '18 to ’32__J&J 
4s W eh 20 ’43_A&0 3.85%] --- 4s eee Be weaned F&A 4 pre 
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to To\ 
Bonds. Bid. | Ask |Net Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. \Net. 
ORE SOUTH DAKOTA VERMONT 

Astoria—6s 1917_..... A&O} 100 | -..-.- .. |Aberdeen—6s 1915-.-.-- RULE nine hids tithes mtoas 4.30 = Agric Col 1910.....-. SGD): 106 4 canes eas 
Baker City 5s 1923__._. eae 108%4|\4.44)| 6s Oct 11910 to 1921.A&0) .....| ..... 44 ||Barre—4s Water ’14...J&D; 99 | -...- sili 
Dallas City 5s 1917-26_M&N| .... 4i%\| 44sSewer July 2 ’26 eile eee 4%)|| 34s 1922 op 1918_...J&J; 90 | -....- een 
ry a 1922J&J|b 4.05) 3.95 ...||Custer Co—6s 1920 opt 1910) .....| -.... 4%'||Bennington—4s 1917...J&J| 100 | ....-. ae 
6s Water 1923__.._.- J&I\b 4.05|3.05 ...||Faulk Co—6s 1915....S-an| -....] ..... 4.30)| Brattleboro—4s 1918...J&J| 100 | -....- mad 
68g Bridi 2 1028 Ca ek A&O)|b 4.05|) 3.95%] ---||Marshall Co—6s 1915 5 d&s shiva th. dein as 4.30||Burlington—4s 1919...J&J} 100 | ~...- abe 
4s g¢ Bri 1934. .... J&J\b 4.05 3.95% ..||Mitchell—5s’24 opt’14M&N/ ....-) ....- 4.40) Middlebury 4s’41 op’21M&N/ 100 | ..-..- eee 
P d SD—65s July 1 1914)b 4.05/3.95 Y, ..-||/Sioux Falls—6s 1923....J&J| ..--.| .-..- 4.40||Mont r 4s’19 op ’°04.A&0/ 100 | ..... eee 
Port of Portland— Sch Dist 5s Oct 2 1925_Oct) .....] ....- 4.35)| Roc - 4s’°10"17 J&J| 100 =| ..... nee 
6s g Jan 1 1922__._._-_ J&J\b 4.20 4 .- || Yankton Co— Rutlan "vine Gini — an. = seces ie 

4s Dry-dock 1934....J&J|/b 4.20 4%| -- 4s Rfidg isle é aera biden ties ‘iiaens 4% VIR 
Salem—5s 1912...._._.A&O} 100 | -.... iia TEN 3s New c 1932__.....--- J&J| 90%} ...-.. one 
PENNSYLVANIA rt Penit’y oy ipt3.-A&O } eS ae .--||3s Funded debt 1991°...J&J| 90 94 eee 
6s Agr College Feb 1922.F&A/ _.._.| ._... 4 Fea go 1913_A&0} 10044) --... -.-||6s deferred ctfs 1871 _..J&J| ----.- cheek eae 
= Funding Feb 1912__.F&A| .....| _._-- 3.50 ‘- Ak fe M&N| 97 | ....- ai Brown Bros se iit nea pole 45 45%] --- 
s Funding Feb 1912_F&A/} _....| _.... 3.50)|3s Settlement (100) 1913 J&J; 94 | -.__- .--||Danville—6s 1925__..-- NE eiieed, since one 
Ai egheny—4s 1909-19._Var} _....| _...- 4 ||3s Settle’t (1000) 1913..J&J| 9534) ----. ---|| 4s Street 4 Bent Tiieds stone! sscan one 

“ | EG Re WF Sie PE” S| RR eee FE ee ee Bae OF abnae .--||Lynchburg— 
4s Street Imp 1937- Ss. no) acseon 3.80) |Chattanocoga— 5s Perm Imp ’26 op__J&J i si, clean ani eam 
34s 1910 to 1931___A&O| _____| ____- 3.75|| 6s Apr 15 1920....A&O15) ...-.| ..... . 4s Ref June 11927.J&J| 103 | ...-. cia de 
Allegheny Co—Ss 191 ets aticudl wades 3.75|| 434s Public Imp 1937 J&J) -.-..|------ 4%|| 4s Refunding 1935..M&S} ....-| -.-.-. wos 
4s Road 1934_----- | Ses See 3.80)| Davidson Co— 4s Refunding 1904... Jes PRR: plat Fe ase 
Se BT Liwanes EE’ teales cdl iv aees 3.80)| 65s Asylum 1913. ..-.-.- BO: sanedl aad 4 4s Water 1938__._-- ee it acawk ah 
4s Road 1937 shanties habs, Pepeneher: d 4%s 37 opt.- F&A) -.-.-/ -..-- 4 ||Manchester—4s 1935. “MEN ee RR ae 

4s Road 1938___--.-- | Sel are 3.80|/| 4s Turnpike 1922 _...J&J| ...--| -.... 4 ||NewportNews—4s’48 J&D ee yh he 4% 

aie 1089 ope |g. Se 4 eee eee 3.80) Knoxville—@s 1915....J&J) .----) -. 2. 4.30)| Norfolk—6s Ren 1914 _A&O; 103 107 dant 

toona—4s ’ >R4 opt I oo Be a 3.80) 434s Fundedetc 1937.J&D; -.-..| -...- 4.30|| 5s Renewal Ap! 1911. yt 100 102 aie 

“— Ref 1936 o Hi , 2 Ce ae 3.80)| 5s g Imp 1921_..-.--. De Mbetil: miei 4.30)} 4s General 1929____-_ M&N 96%! 97 poe 

4s Highway ’37 op ’32.J&J|} -....| -..-- 3.75|| 4s June 1 1929___.---. EM. éenctd seem 4.30)| 4s Water Oct 11934.A&0} 96 98 oon 
Altoona SD 4s ’11 to *35A&O/} _..--| -.... .80||Memphis—6s Comp ’15..J&J| 108 111 ---|| 48 Impt March 1936.M&S|} 96%| 97 oso 
Braddock 4348 710to’16.M&S} _....] ....- 4.10)| 4% Refdg g 1926___-- J&J| 104 106 | _.-.||/Petersburg—5s Aug’29 F&A} --.--} .._-- abs 

1909 to 1935__--- PRINTED duel wcaee 4.10|| 434s Refd 1939..--- J&J| 106 108 | -..||Portsmouth—4s Jan’30_J&J} -....| ---.-. ain 
Caester-6s SL cc secant duises 3.80}| 4s Water 1933___--- &N| 100 101 ..-||Richmond— 

4s ’370p’17 tax-exem_J&J| -...-| ....- 3.80) Nashville—6s ’11.A30&030) ----.} ...-- 4 6s 1910 to 1914... (GE rs 4% 
Chester S D 34s 1931__J&J} -..--| .. .- 3.85|| 6s Water 1913.._.A30&030) --.../ -..-- 4 5s 1920 to 1922___... I&J bt ih % 4%| --- 
Easton—3%s 1928 ___.A&O} -..--.}  -.-- 3.75|| 5s Sewer Dec 1911_._.J&D} ~----| --..- 4 4s Jan 1 1924 to’26___J&J| 1 101 ath 

nS D4s’24o0p’14F&A)| -..--| _.... 3.75|| 6s Haymarket 1922 _M&S} -..../ -..-.- 4 4s Ref’d’g rege 1929__J&J| 100 101 frie 
Erie—4s Ref 1914___.-.-J&J|} --.--} -...- 4 4s April 1 1923_.._A&0O anent,  oneoe 4 May t Semeveccsnss &J| 100 101 dee 
4s Street ’21 op ’11_-_J&J} --.--| -..-. 4 4s Water 1919. __..-.- POS es oa 4 4s Jan 1 1938_....... J&J} 100%) 10144} --- 
Harrisburg—4s 1920_...J&J} -..--| -.... 3.80}| 4s Sewer 1927_...--- SEE ences! sacce 4 4s July 1 1943_....-- J&J| 100 101 eee 
4s Aug 31 1926-32_._.M&S/} -..--] -.... 3.75|| 4s (TennC RR)’24._.M&N; 95 | ..-.. cies ae Aelteels: 103 104 ‘cite 
4sPub Fa *11-"12to’36MG@S/} ...-.} ..... 3.75||\Shelby Co—4s 1955....J&J| 100 102 ential Imp 48 1936_.....-- 97 98 nal 

3 a ty “Ss Fae fee eee 3.80 TEXAS Suffo TF 8 1936 a saoniens 104 4% 
H Sch Dist— Austin—Ref 4-5s 1931_.J&J| 93%) 96 mike WASHINGTO 

aise 19 PE si sccnsl aca wn 3.80) Austin Co—5s 1930__..--..- 9234; 96 ...|/Clallam Co—4 4s 1921_M&N/ ____-} -.... 4% 
Hazleton—4s ’36 op, gh Se: eee 4 ||Beaumont— King Co—5s’29 op ’09__J&J| 100 | -...- pap. 
Homestead—5.40s ’15_M&S| -..-.| ...-- 4 5s 1941 opt 1921___.- OE dead. ace .--|| 58 Funding 8; i ME ois! secenk: cain 4% 
a Oe ¢ RO RE ees 4 4s 1942 opt 1922___.. J&D| 87 90 pug Pmt mar ~ 20 op ’°10_J&J} .._.- 100 aad 

600 Se t 1 1923.) M&S AN BAK ee! 3.80)| Bexar Co— Pierce Co— 
Pa... wes ~~ 1930 opt_M&S§} -..--| -.... 4 be Ref vee aeons 08 Ane tendanin dill. Sditotadinig --.|| 68 Fund °11 op °01.June 1} ....-.]-:..... dae 
s 1939 o opt *09 DOA dsienl sacar ---|| 5s May 2 1912 op ’02_May; ....-} -.-.-. aoe 

—_ Wat t July 710 to’20_.Q-J} -..-.| ..-- 3.65 Dal as—6s, F’d’g toi? A&O b4 4 ..-||Seattle—5s aoe g 1911. Jal PORE Lsiies. 4.15 

4s Street Im ’38 op’28A&O} -..-.| -_.-- 3.65|| 6s Water 1917-._.._- J&J 4 ---|| 5sg Gen 1912____..- OE tien oe tke 4.15 
McKeesport—5s W ’11_J&J} --..-} -..-- 4 6s June 1 1931 _..... J&D/D45 7) 4 ---|| 48 Sewer 1927_.. ._.M&S} _... | -.... 4.10 
Philadel phia—4s are ae 13580 3.70%) -.- fee tee ee F&A\b4K%% 4u% Gave 4s Lib. Oct 15 ’22 A&O 15} ____-} -.... 4 

4s Jan 1 1938-.....- 3/b3 3.70%| -..|| 4s Water 1940... __- J&31b46 % 434% ~7|| 4s April 1925_..._.- Seger Goresage 4 

4s July 1938_...----. <5 b3%% 3.70 ---|| 4s Water 10 to ’49_M&N 1 ---|| 48 Park 1927 ...... ARES pO es 4 

34s 709 to ’24___J&J|b3 44%) 3.70%| .--||Denison—5s 1920_____- BEL ditions eiond ---|| 48 April 1 1929._._.. PT ciocdh neste 4 

34s Dec 09 to ’26___J&J 3% 3.70%| ---|| Denton Co—6s 1936 op-A&O} -.---| -.--- 22"|Iseatties D No1434s24M4&N| _--_-| _~7- 4 

344s Water 1931_-_-_.. J&I\b3 | 3.70 ---||Ellis Co— Spokane—6s Water’11_ aa0 MES Sra Rad 4 

344s July 1932_....- J&JI BS oe 3.70 ---|| 5s Nov16’34 op’04 A&O10} ....-| -..-- -75|| 5&4%s Feb 1 1918_.__- eS eer 4 

344s July 1 1934__.-. J &J|b3% %| 3.70 ---||E] Paso 5s’29 opt ?14.__F&A/ -....| ...-- siege 5s Water 1014. MAS iis dain cle 4 

3s Nov 1 ’09 to ’19.._M&N/b334 %/| 3.70%) -.-|| 5s Water 1929 op 1909__F| -.---| -..-- ---|| 48 Water 1926_.._.-.. SUE kes cak saan 4 
Pittsburgh—7s 1912_.._J&J| -..-_- -...-| ---||Fort Worth— Spokane Co— 

= Fd debt imp ’13__.J&Dib 3.95) 3.85) ..- 6s } bg A Ss niet F&A; 109 11244) -.- 4s ref 1921 op 1911_._J&D)} -..--/ ....- a7 

4s May 1925._..---. SE cncedl Suenos 4 65s Ref 1920_..._.__- J&J| 100 104 | _..||\Spokane Sch Dist No 81— 

4s 1912 to 1927__-_-.- SS a aan 3.75 dicestimp48op aft’28J&J} 101 10334} ..-|| 6s Ju 4. | ee EE ae eeu 4.20 

4s 1910 to 1927___-.-. a ere Toe 3.75|| 444sSch 48 opaft ’28_J&J| 10134) 103%| _..|| 4s 1924_.... aE Hale Pipe 4 

4s 1910 to 1936_-__-_-- MEE tives wach. Soccgiuiise 3.85|| 44s Sch’49 op aft ’29Ja&D} 101 103 ---||Stevens ole 

4}s 1910 to soe8....Ge oe Ee. fae eee 3.85)| 4s es 1941__...- &J| 96 99 sisted 4s Fund ’21 * ats ER ap aaaern 4 

334s Ref 1910_- -.-_. BOE dtkoncl caccow 3.85)|Galvesto: a—6s 1911 __... RES tod. - cath aon os 4 

3 - Apr ’10 to ’30.-A&O} -..-.-} -..-. 3.85)| d5s F'd’g’ 7150p’05__M&N| 96 100 ..-|| 65s g Fund 1920___-_-_- PE aieadl shine 4.20 

710 to’ ies iicctheek. cnise tele 3.70)| d5s Water 1928 op’08_J&J| 98 101 sed 10— 

4s 19 3-’18-’23-’28 _.M&S$} -..--} ..... 3.70)| d5s Lim debt Sept 11921_| 96 101 saul 4\4s Feb 1920_-.---.- ERE, Stee 4 

4s Apr 718 opt 1898_A&O/} _..- | _._.. 3.80}| d5s Lim debt June 11923_} 96 101 ...|| Whatcom Co—é6s 1911..Dec} _.._.] ...2 * 14.25 
Schu Co—4s 16 0pA&O} _..--| .._.- 3.90)| d5s Lim debt 1947_._._.. 96 101 ---|| 4 ordre 722 op’12__J&J| _..--| _...- 4.20 

3s Jan 1 1921 opt____J&J| -..--| _...- 3.90)| 5s Grade Rais 1944 _A&O} 99 103 | ... WEST. VIRGINIA 

ton—4s ’10 to ’87M&S.| -..--| -...- 3.75|| 4i4sGrad,&c,’480p’28 J&J| 96%4| 100 | _-- 

4s ’10-15-20-25-30-35A&0O)} -..--)} 2... 3.75||Galveston. Co— ae Sept 1 122 pg 8 geass: Gear oni 

34s June 1915._--_. PO  sdimel pakinn 4 5s 1913 op 1903__April 10} ~....| ..-.. es 1935 op ’25_J&J} ..-.-| ..... om 

ton °15-'18- Goliad Co— 5 gh an Baie --- 

923-’28-’33  _.-..---  ahanal satu 3.80)|} 5s Mar 10 1919__April 10) ....-} -...- Pe oner at Ae Sch Di 

3s 1914-1932. ___- S| SR “Sagat 3.8 arris Co— 4s 1932 op 1007_—_.May Rican Aiea wots 
Steelton S D—3s ’30_J&D) -----)} 2. 4. 4s Oct 101947 0p ’17_A&0} 9634; 100 | ..-||Huntington—6s 1921_....0) _....} - ..- ans 
Uniontown— Houston—6s Fund ’12__J&J| 100 103 |} ...||Martins — 

- 4sImp’280p’18tax-emM&N/ -..--| -..-- 4 6s Houston W W ’44_J&J} 106 10834} --.-. 4s July 15°34 op eh  asewnl aah oa ain 
Wilkes- : 5s Comp July 1918___J&J| -.--.| --... _.-||Parkersburg—5s ’16..June_} -....}] .__.. a 
3}4s R’d’g ’10 to ’29_F&A} -..--| -...- 3.80} 5s Sew Nov 15 19389_M&N| _._.-| -._-- ...|| 48 1923 op 1913__--- BE eecscl abenn one 
eget aman baa ae ay seg) 2a-| a 1) wae aly Viaisap 5) Hoty | 
— a pr’37 op °12_J&J| ---.-| -.--. op...J| 101% --... cays 
34s Ref ’29 opt ’09_M&S) -..--| -...- 4 5s Imp June 1930_...J&J| -.---| ----- 4.20 | Se dge July 1’°2 LS 100%} --.-- aoe 
ser" ISLAND San Antonio— tte Lm, 263 y 1) 1014%/ 102 Gain 
3K 8 ee &J| 103 | ...-- ---|| 68g ay ag op °07- 53 sielal au 
3s State 4 July aos. -ASG oe | susie ---|| 6s 1917 op 1907_.__- ta oectel” cithinanel _..||Appleto 
Bristol—3 s 1930._.M&S; 90 | -.... ---|| 4s May 1 fond. mEN att Wd bec ae ps 4s Hi ch § Sc ’10 to’24_F&Aj _.___} 1... 8% 
Burrillville—3 Xs 1 _M&S me S eaecs ..-||\Sherman—6s Ref ’712__A&O} -. --} -- --- ...|/Bayfield Co 5s July’18.A&O} .....) -.... 4 
Cranston—4s BR 1939. _M&N oe § oS .0c wiigal 6s Funding 1930__.._.A&O} _...-_| .. .-- ...||Green Bay—5s’10 to’17 J&J} _._._} -.._- 3.90 
East Provi Tarrant Co 4s Ref’d’g 1919__} -....| ....- ..-|| 48 Reta? 1910 to’20_J&Jj _...-j} --... 3% 
Fdg June e 15°47. -J&D 300 || anaon .--||Waco—65s g 1923______ eas Sagas ..-||Kenosha—3 44819 op on tks ae ~enlee 
MR tae he Sa oR 100 | ..... ---|| 5s Imp 1920__..__.- &S| 101 | ...-- z ary 5s 715 op 705. J&J; 99 | 100 | --- 
Newport —4s ¢ 1087. PEA 101 | ... |---|] 6s Nov 1 1934.__._. ME ocak sme 4:30 s Ref’d’g 1919. ASO RES pple, 3% 
ee M&N| 105 -----| -..|| 58 Sewer 1937.......J@J} ....-} -...-/4.30 cama ade Co— 
net vy High Sch ’54..J&D) 90 | _...- wate _£ oR) | Cyan Be ere: ae 4s \ Sede fe Re SE BS ee aes. 3.90 
apy g 1910._J&J| 100 | _...- aie UNITED STATES—See 2/3. Madison—4s Oct 1935. Oct Siise ult Catan 38% 
Geena MEN! 100 -----| .--|| | U. 8. Possessions—See un Ser Fo|reign Milwaukee— 
$3 i pay ey me | sceew .--||Governments page 50. 6s Liby&Mu 710 to’17_J&J| ..... ...--}3.90 
lence—4s g 1921_J&J| 101 | ____- eee UT 4s Viaduct 1910 to ’26_J&J| __.- | _.__. 3.85 

4s g Apr 1927___---- 10134) ~...-. ---|/5s Territorial 1912______ BM Sieuil nacud 4 34s July 1910 to ’21._.J&J| -..._] _...- 3.85 

8348 ge Wat 1916___. M&S} 97 | __LL. ee SS a BS Clas 3.90||Milwaukee Co— 

84s Sch & Br 1929.M&N; 9434) ___-- se 6 6 6tlCU Ue Sees * Ot eee 3%|| 4s Viad Sept 1 ’10-25- es ee Oe a ee 3.85 

8sSewer &Imp1929M&N; 87%) _.. - ---||34%48s Refund’g 1930777 73a3 EE SEE 3%||Racine—5s 1912.._-_-- er FTyeS Beings 3.90 
Warren—4s ’19 to’22_.A&0/ 100 | _.... ---||\Ogden—6s g 1911 op_______| ....-| 2... . 6s July 1916 op 1906_J&J| 100 | ____- adhe 
Westerly—4s 1927 ____M&S| 100 | __--- ee fh SU Reem ae a pass 4.20|| 4s School 1910-1923_F&A| ____-}| __.._ 374 

3s Water Feb 1929-F&A; 90 | -.... ---|| 4348 1918 op 1908 ___F&A} 100 | -.--- 3s Sch 719 op ’09_July 1) -.-_-} 2... 3. 
Woonsocket—4s g’19-_.A&O/} 100 |  _.__- ---|| 4s Ref’g 1921 op 1911 J&D) --_-.]| __..- 4.10)|Racine Co— 

is s Wat May 1°31_M&N; 93 | -.... ---|/Ogden SD 4s ’22 op 12, BOs Goedel chmod 4.10)|| 4s Asylum ’10 to’23_F&A} ____-| ____. 8% 

UTH CAROLINA Salt Lake City— South Milwaukee— 
4 s Blue 1928 if 0915-3) a oid 107 ail 5s Funding 1014._..M&N ppyaee: besa 4.15|| 5s Water Oct 1 1913_A&O/} _____] _.__. 4 
8 Refund 1933 op og ree: eo ---|| 448 Ref Jan 1 1924.Jé&J ARE key? 8 le 4.10)|Washburn 5s Fund.’15 M&N| ____-} ____ he 4 
Sharleston—be Oct °22_A&0)} __._. 115 ---|| 48 Ref Jan 1921______ FS Bee Renee 4, ¢ Wausau—4s ’11 to’25.A&O} _____| ____. 3.90 
4}4s 1928 --_..._. oS nes 106 | ...|| 4s Water ’20 op?10__A&O} .--..| ----- 4.1 WYOMING 

4s July '37 (tax ex pi es 7 f Se508 ---|| 488 & W’25 0p’15__A&O| ____.| --.-- 4. 10 6s Cap 1910 to 1911__Jan 1) _.___| ..__. 4.25 

4s Refg.’38 (tax ex’pt)J&J| _...-. 101}%4| _. ||Salt Lake City Sch Dist— 6sUniver’yBldg’10to’11 Jani} ____.| ____. x 
Columbia— 6s 1921,....-J&J} -----| -.... .65)| 5s 1912 & 1913_____ PAL Sadnel) wens 4.15||Cheyenne— 

4\%s Water 1945 .J&J}| 103 105 or’ Lake County— 6s Ref’g’31 op ’11___.F@&Aj _.__.] _._. 4% 
Greenville Co 41481933. EE Bi ent | oo whi 4.15|| 444s Fund 36 OD °16 FEAL cacti? Siawes 4 Evanston—6s 1930 op 1910. 100 101 awd 
inate 4 ee: yaa es 103.80] __- Wie 1923 on 1915. es a sc nciglillt acon <10 me ‘ Tot 718 0p’09__J&J| 90 

np tL Se eee ; said Ss OF 2050:.... << DE kn cad bewue l 3 0) o ae i RRR 
Spartanburg—4#}4s ’35 A&O| ----- 102 aa ° 4 ° 100 


















































f Flat price 06 Basis 


d Stamped 2%% 1 >til Dee 1 1906. 


n Nominal 











gominal. An asterisk (*) denotes sales. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Oanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
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The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


Por the 


Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 








ALABAMA—Nat, banks Sept 1; State institutions latest returns. 


CALIFORNIA—(Concluded.) 
























































































































































Surplus Grose Surpiue | _ Gross 
Captial. |& Profits. Deposits. |Par.| Bid. | Ask. Capital. |& Profits. Deposits. |Par.| Bid. | Ask. 
Per \share. 
ingham. zg ¥ Per A San Fran. (Con.) # ¥ + 
gue hes Sav Bk. 240,000 v70,657 |v2 214,556) 100; 160 (175 Humboldt Sav Bk. 600,000 385,202) 4,775,057} 100). ~.....}.-.-- 
Birming’mTr & Sav 600,000) v358,280\03,872,912) 100) 215 (230 Anglo-Lond’n-P 1.505,094'21,747,573| 100! 142% 
@itizens’ Sav Bank_ 100,000 pir * 343,000] 100] .......]-<-<- at Bank ..-..-. 4,000,000; 1, : ates) ioe |) —— 
GommercialStateBk 262,100 3,000 211,502; 100)-....-. 100 Mechanics Sav Bk- 350,000 y10,559 yd 5. 3 aspera: sexe 
First National Bank| 1,000,000 791,452| 7,026,394) 100) 235 (250 kMerchants’ Nat Bk 500,000 65 ,39 art s 100 ST Ar 
Jefferson Co Sav Bk 200,000 0,000; 1,400,000} 100| 190 (210 Mission Bank --_--- 200,000 Ary 1 oe O00 09) ap ameene da - 
People’sSav Bk&Tr 75,000 70,060 750, 100} 165 |200 Mutual Savings Bk-_| 6300,000 9, {tye + 100 mdb tote 
ers’ Nat Bank.| 100,000) 713,199) 625,125) 100) 125 /135 Nat Bk of the Pac_.| 300.000 447 79,029} 100,..__-.- lie 
Mobile. Per |share. | San Fran Nat Bk_-| 1,000,000| 390.873) 2,674,200] 100)-..... 140 
Bk of Mobile, N BA 100,000 ¢€81,419|} 1,070,485) 100} ---../_.--. San Fran Sav Union) 1,000,000) 1,205,846 /23, 991, aoe Frit ries ae es 
First Nation Bank 300,000! d652,674/d1,719,912) 100) ..-..|_.--. Sav & Loan Society! 1 000,000) £120,601 /¢5.33 a i100)------ 
Leinhauf B 150,000} 125,000) c500,000) 100) -..../..... Seaboard Nat Ban 250 ,000 7 702 1 076. +782 100 bis Maas re 
Merchants’ Bank-- 150,000 93, 1,000,000; 100) -..- .. | Security Savings Bk my ve 3 ‘a 5d rf meng ree 
People’s Bank... -. 150,000} 645,716) 2,060,875) 100) --..-- *525 | US Nat Bank--_--- Consolidat th Mierchan - a an. 200 
Central Trust Co_..| 250,000) 105,499) 799,067) 100) -..-. |-.... Wells Far Nev Nat .| 6,000,000) 4,895 992/23 345,0 : 100 MSS GR 
City Bank & Tr Co 500,000 5,194) 2,450,174) 100) .-.. |----- Western Nat Bank_| 1,000,000 15.157) 1,896,170} 100).....-j...-- 
gillentzomery, Per \share. | CalSafeDep &TCo In han ds $f, Bes we. aaa 100 
300,000 93.585} 417,191} 100)....../...-. Central Trust Co---_'a1,500,000 ‘ 086,356) 100/.....--].---- 
prob Nee od .--| 1,000,000 276.764| 1,834,305} 100)......|..--- First Fed Tr Co 1,500,000 28, uf a'sen’ Ear 1a “335 a Pon 
Fourth Nat Bank _- 500, 281,653/ 1,431,482) 100).....-]_.... Mercantile Trust Co, 2,000,000 mae ey He vt in tines 
Mon my &Tr| 250,000 15, 80.5 RE sh cada boa Metrop. Tr.Sav.Bk 773,755 5,184) 1,201 aa |. OP ee 
Nat Bb Bk! 200,000 48,433} 445.494] 100)_..--.|..... Union Trust Co__-.| 1,200,000) 1,345,569/13,830,7 ie, tee 
Alabama Bi a&TrOo a Mo MR Ui PS a Beni of San Jose..| 300,000! 219,680| 1,998,964] 100|_-- le 
on : : Comm’! & Say Bk_-| 150,000 5,000} 360,000} 50)....--j--..- 
ARIZONA—Nat, banks Sept 1 ’09. Se Bank po Sian 357 689 Ky 1% sishieliwkie 
ose = , , . De ed re ee ee ed 
{ San 
k...| 100,000 $1,566, 932,781)..../......f..... 
—o-~ Per |share. | Security State Bie “| 100,000} 14'245/ — 530:313)-- | 
Nat Bk of Arizona_| 200,000 110,889! 595 914/ 100]....../---.. ¥ ‘ ¢ met ateage, ef ath 
Phoenix Nat Bank_| 100,000 164,234) 1,285,469) 100] -----"|----- Gard C Bk & Tr 250,000! __177,094/ 1,684, 100 - .---- sen-- 
eee CANADA.—See last page. 
ARKANSAS—Nat banks Sept 1; State institutions latest returns. 
Little Rock— ' Per |share. | COLORADO—Nat. banks June 23; State institutions latest returns. 
gopireeemmas:| Janenn | Joere pagel Bll: sat Sa 
4) mmerce ’ ’ ’ 4) 20)/..---- -secce aft 
England Nat Bank. 100,000 8,576} 225, .. Se en Colorado Sav Bk. 50,000; 31, 723,989 
Exchange Nai Bk_. 800,000'  174,291| 1,090,938] 100}_.._..)/-.... E] Paso Nat Bank 200,000} 228,849) 1,990,716 
German Nat Bank.| 300,000! 356,510) 1,282,276) 100|_..-..|-.... Exchange Nat Bk.-| 300,000 . 947,322 
State National Bk-} 600,000 30,414! 1,101,988} 100)_...-.|...-. First National Bank; 200,000) 426,040) 2,485,024 
omits iseeel see Geer e772 ae | eee ee 
ercan d i x Ew, © Gel eccoselacsoo 
Union Trust Co-_-_- 250,000) ,047| 1,030,698} 100)....-.|_.._. Capitol Nat Bk.---| 300,000) s232,307|s3,243,905 
Pine Bluff— Per |share, | Central Nat 200,000 s35,845|s 1,968,098 
Bank of Pine Bluff_| 100,000 106,829) 716,420) .__.|_....-|_.__- Central 8. Bk & Tr.| 250,000} 36.2 7| 1,801,693 
Gi B 300,000) $8,356) 616.973) ..../......}..... N 500,000} 770,225 oie... Geer 
Cotton Beit S &TCo| 100,000) ee Denver Nat Bank -| 500,000) 3819,977\s10,79883. 
Merch & Piant Bk-| 175,000 77,910) 703,725) 25)---.--|----- Denver Stk Yds Bk} 100,000) = 40, 700, 
Simmons Nat Bk 200,000' 753,475) n429,497) 100/______}____- re ane ae dn — vy ou se 9 Smeg 
SALIFORNIA—Nat. banke Sept 1; State institutions latest returns. U8 Nat Bank. 350.000 $231,975|¢5,307 089 
Los Angeles— Per |share, n eas ’ YOUU oun 
Amer Sav’gs Bank. 225, ,907| 1,772,492) 100; 140 j{___.- German-Am Tr Co- 300,000 52,932) 1,228,839 
4 | _ A 4 Consens ated ae Meme ae on ‘in Eepernatonnt Tr Co| 250,000} 363,090! 4,218,957 
orn ’ ’ SSO) SUV ~~~ = ille 
B’way Bk & Tr Co. 250, 203,771) 1,985,945) 100) 140 /|175 American Nat Bank 100,000 21,357 437,598 
Gentes teak] See evince iin ie | eee) od) Oo | 
a . J 7233,774/rl ,932, lo— 
tizens’ Nat Bank_| 1,000,000} 517,047) 7,899,910) 100) 216 (|220 First National Bank} 300,000) 304,620) 6,963,827 
Commercial Nat Bk 200,000 739,257\rl ,607 .794| 100| 137 |_. .. | Mercantile Nat Bk. 100,000 63,082/ 1,189,811 
Equitable Sav Bk .- 225 500 62,567) 1,716,834) 100) 160 /|185 Pueblo Savi k- a50,000; 22 537| 1,381,222 
Farmers’ & Mer Nat| 1,500,000| 1,877,365|10.584,289| 100| 300 |_____ Western Nat Bank} 100,094 61,347) 803,642 
Federal Bank --____ 25,000 12, 227, | ee ES 
First Nat Bank _-_--| 1,250,000) 1,689,399|/14,992,875| 100) 500 (515 CONNECTICUT—Nat. bks. Sept. 1 State institutions Sept. 1. 
Germ-Am Sav Bk_. 600,000 352,784/11,250,795| 100) 335 (350 
Globe Savings Bk-- 200,000 18,75 327,766; 100] 115 {140 
Home Savings Bk._| 200,600 20,7 1,269,423 100) San. Youas Bridge 
Intern’] Sav Ex Bk-_ 200,000 12,557 79,050) 100) .._--|_..-- City Nat onal E Bank 250,000 379,838] 1,650,029 
Merchants’ Nat Bk-| 200,900) 619,598) 5,116,537) 100) 525 |__... Connecticut Nat Bk} 332,100) 321,589) 1,553,005 
Nat Bk of California 500,000 157,574) 3,725,731} 100] 175 {210 Fizst Bridgeport N B 500, 607 ,762| 3,012,049 
Nat Bk of Comm’ce| 200,000) 23,527\n 484,125) 100/___..- 112 Pequonnock Nat Bk} 200, 169,540} 1,165,392 
Park Bank ______. 200,000 31,067} 911, 100)... .-- -- | Bridgeport Trust Co| 200, d100,000/d1,125,092 
Security Savings Bk} @300.000 581,543/22,549,128) 100) 350 (400 H ‘ord— 
ers’ Bank ....| 200,000 2,338) 793,782) ....|..-.-- ----- | Aetna Nat Bank_._| 525,000) 792,729] 2,340,775 
Central Trust Co_-. yi d in Park |Bank. American Nat Bk -_- 000} 409,567! 1,761,815 
Columbia 200,000) ---.-. 236,891} 100)....--|_.-.. Charter OakNat Bk} 500,000} 376,997! 1,873,134! 
Los Angeles Tr Co_| 1,000,000} 492,033) 4,413,701) 100)___.-- -.--- | City Bk of Hartford; 440,000) 104,900/ 1,149,447 
Merchants’ Tr Co. 250,000 y 1,006,4 100} 72 | 80 Conn River BkgCo.} 150,000) ¥v155,497| v763,263 
Metrop Bk & Tr Co} 250,000} 115,091) 1,318.511/ 100)..___.|.__. Far & Mech Nat Bk} 500,000) n192.864/n1,156,712 
Southern Trust Co_| 1,000,000} 198,897) 3,615,448} 100/ 73 | 78 First National Bank} 650,000) 431,879| 3,279,942) 
U8 Nat Bank_____ 200,000 »424 58, 100} 125 |_..-. Hartford Nat Bank.| 1,200,000) 4941,653/d3,540,297 
Oakland— Per |share. | National Ex Bank- 500,000 323,617) 1,391,197 
Central Bank.._...| 300,000} 740,645) 8,000,000} 30/_._.--/..... Phoenix Nat Bank_| 1,000,000} 637.962| 2.329. 
Farmers’ & Mers Bk! 105,300 7,700} 1,107,000} 100)_.----|____- Security Company_| 200,000} 158,639) '769,955 
First National Bank} 500,000) n145,567|/n2,793,448| 100|)...--.|..... — TO aes a 400,000} 322,365] 2,349,512! 
arbor Bank ----- 100,000 5, 260,000) .. ../....--|...-. United States Bank! 100,000 6,337| 1,958,610 
Oakland Bk of Sav_| 1.000,000| 588,230)17,471.571| 75)..-.--|-.... Conn Tr&SDCo__| 300,000) 546:727| 3,331,857 
Sec’y Bk & TrCo-_-| @155,280 1 808,882} 20)......)..... Fidelity Trust Co _-| 100,000 82.385| (627.689 
State Savings Bank} 100,000} 118.088] 856,205| 100)......|--... Hartford Trust Co_| 300,000) 377,969] 2,314,392 
Union Savings Bk-| 300,000) 350,000) 4,641,739) 100)......|..._- Riverside e Trust Co_| 150,000} 473'835| d565,108 
ew aven— 
Sacramento— Per ‘share. | City Bank of N H__ 500,000 134,862} 997,264 
California Nat Bk | 1,000,000) 397,768)n6,414,891, 100 -...-. _.._- First National Bank} 500,000} 439,433] 1,746,908 
Farm & Mech 8 Bk. 200, 19,031} 1,029,620) 100)......|_..-. Mechanics’ Bank __| 300,000) 140,.765| (978,284 
NBDOMills&Co| 500,000) d665,497 “, 574, EG BREN! Kyiaio Merchants’ Nat Bk_| 350,000} 198.584/ 1,394,381 
People’s Sav’gs Bk 328 ,000 76,560 I Benes hogar Nat New Haven Bk| 464,800} 394.283] 1:382/674 
amento Bank..} 600, 346,571 rs ‘481; Nn nbliibae n=) eich Nat Tradesm’s Bk_| 300,000) 357,335] 1,419,345 
San Francisco— Per |share. | N H Co Nat Bank_. 350,000 437,989) 1,901,173 
American Nat Bk__} 1,000,000} 533.797] '6.320,644| 100) 135%] .... People’s Bk & Tr Co 100,000 2,667 517,896 
Bank of California_| 4,000,000|11,090,870|26,374,614] 100] 384 |390 Second Nat Ba 500,000} 591,327] 2,080,485 
Bank of Italy ____- 760,000 78,517| 1,753,6'4] 100/_.___- .--- | Yale National Bank} 500,000! 287,367| 1,677,283 
City & County Bk. 50,000 38,264 6 £6, ee eee New Haven Tr Co_- 200,000 113,437 606,313 
Solumbus 8 & L Soc 130,000 101,812| 2,075,823} 250/..__-- ---- | Union Trust Co____ 100,000} 227,193 811,184 
Grocker Nat Bank} 1,000,000} 2,389,947 » 915,945) 100/......)--... Norwich— 
Don’hoe-Kelly BCo} 650,000) 194,527) 2.419.273) 100).. _ __/____. First National Bank} 300,000 88,783| 583,950 
First Nati Bank} 3,000,000} 1,895,981/1 13; 157,917] 100} 250 |..._. Merchants’ Nat Bk_ ,000 42,011} 281,182 
French-Amer Bank.} 1,000, 01,1 1'037,221 BP ee SOS Thames Nat Bank} 1, 000} 838,965) 1,660,775 
French Savings Bk 600,000 89,940} 3,213,164) 100).  ..}_.__- Uncas Nat Bank ___ ,000| d27,464| d213,287 
German Sav & Loan/b1 ,000,000) 1,453,983 34,474,554/ 833/2785 |----. Thames L & TrCo.| 100,000 70 037| 965, 
*Sale price. a Capital po aid in; authorized amount is H we r. 6 This is capital pus in; — amount is larger; when full paid, par value 
will also be increased. apital 'to be increased. z Ex-dividend. d@ June 23 1909. ook value. ce Figures are of date Dec. 1 1908. 
n April 28 199. rJuly 1 i908, y Dec 31 1908. sSept.11909. tNov 271908. vw Feo 5 1909” 











56 


BANKS AND TRUST COMPANIES. 


[VOL. LXXxIx. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





CONNECTICUT.— Concluded.) 
























































Surplus Gross 
em apttal. |& Profits.| Deposiis. Ask, 
Waterbury— 7 z $ share. 
@itizens’ Nat Bank. 300 000 142,195 883,896 140 
8’ Nat Bk. 100,000 121,362) 1,441,171; 100; 200 j|-..--- 
Waterb Nat Bk. 500,000 455,718) 1,415,875 85 
Golonial Co. 400,000 223,763) 3,354,533 150 
Waterbury Tr Co-- 200 ,000 8,669 00,102} 100} 100 |...-. 
DELAWARE—Nat. banks Sept. 1; State institutions returns. 
Wimington— share. 
Sentral Nat Bank _. 210,000. 95,035 516,754 125 
Farmers’ Bank __ ,000' 80,000} 680,000 135 
First National Bank ,000 355,570| 1,451,724 150 
Nat Bk of Delaware 110,000 141,237 ,952 225 
N B of Wilmin 
and Brand 4 200,010 395,895) 1,406,968 88 
Onion Nat Denk.” on 203,175 532,530| 2,041,556 88 
Equitab Gu &Tr Co 00,000; 667,500) 2,079,494 230 
SecurityT & 8 D Co ,000 703,120) 2,191,915 230 
Wlimington Tr Co 300 ,000 150,000} 1, y 120 
OST, OF COL.— Nat. bka. Sept. 1; other institutions Sept. 1. 
Washington— share+ 
American Nat Bk__ 500,000 182,565] 2,515,687 192 
tizens’ Sav Bk_- 100,000 6,928 SSS 587i. .2-] Sdbuel clinics 
Golumbia Nat Bank 250,000 301,247) 1,879,987 ule 
Commercial Nat Bk 500 ,000 254,237] 4,207,136 200 
Farm & Mech Nat 252.000 401,692) 1,237,636) 100) 300 {..... 
‘FourteenthStSavBk 100,000 GMAd| “316,076 ....) ccac.|ceccs 
Home Savings Bk. 100,000 79,695) 2,482,728) 100) 285 {| .... 
Lincoln Nat Bank 200,000 59,589) 1,053,097; 100] 130 j|..... 
Merch & Mech 8 B. 200,000 41,395) 2,156,309 160 
Nat Bank of Wash | 1,050,000 671,001} 3,997,110 324 
Nat Capitai Bank _. 200,000 227 ,892| 1,067,716 “pe 
‘Nat City Bank _ _. 300,000 103,522) 1,367,117 175 
Nat Met Bank___-_ 800 .000 596,902) 3,217,383 210 
Riggs Nat Bank -_._ 1,000,000; 1,787,707) 8,429,912) 100 | wiicine 
Second Nat Bank 500,000 48,620} 1,612,827 159 
Amer Secu & Tr 3,000,060) 1,997,030} 8,671,319 275 
Nat Sav & Tr Co_- 1,000,000 49,015) 6,974,171 220 
“Onion Savings Bk . 200 ,000 139,872} 1,446,285 265 
Union Trust Co- 2,000 ,000 352,507) 2,279,669 135 
On’ed States SavBk 116,000 13,153 ol a ERS 
United States Tr Co} 1,000,000 1 13,610 1,530,865} 100) 116 |... 
Wash Loan & Tro! 1,000,000 851,105} 6,412,009 212 
7 
¥LORIDA—Nat. banks Sept. 1; State institutions latest returns. 
- Jackson ville— : share 
Atlantic Nat Bank- 350,000) 455,135) 3,728,931 210 
Barnett N B of Jack 750,000} 4@208,817\/d4,595,714) 100) ~....}.-- 2 
Gommercial Bank _- 100,000 28,313 41,037; 100) 135 |... . 
Florida Nat Bank __ 500,000; 107,431) 2,570,153} 100} 110 j..... 
Guar Tr & Sav Bk - 100,000 29,989 224,514) 100} 100 |. ..-. 
































GEOR GIA—Nat. bks. Sept. 1; State institutions latest 
Atlanta— 
American Nat Bk.-| 600,000} 461 703/ 2,711,981 *200 
Atlanta Nat Bank__| 6500,000} 4d907,188 d5,129'906 pA 
-Gentral Bk & Tr Cor 500,000 161 "403 3,050,294 142 
Fourth Nat Bank__| 600,000} 725,819 4,642,796 215 
GaSav Bk &TrCo-| 190.610} 71,290 2/882 135 
Germania Sav Bank! g200,000) 17,821 72,937 Ligansade 
Lowry Nat Bank_-| 800,000] ¢813,017\¢4,123,929 235 
Nat Bank_-_- 500,000; 623,927 3, 194; 110 245 
~Guar’ty Tr & Bk Co. 500,000 58,745 19,673 icine 
Trust of Georgia 500,000 310, 593 244,201 135 

Augusta— share 
A Savings Bk 50,000 24,244 766,437; 100} 180 |____. 
Georgia RR Bank_-| 200,000 »790| 2,214,116) 100}______|_____ 

ants’ Bank. . 140,000} 176754) 813,996 200 
Nat Bk of Augusta. 250,000 213,351 450 449) 100) 140 |____. 
“Nat Exch 400,000 161,764 868,654 130 
:Planters’ L 8: oe 50,000; 113,432) 851,914 22 
‘Union Sav Bank - 30,000} 93,847) 762,909} 25) 60 |__.-. 

Columbus— share 
Solumbus Sav Bank} 200,000 76,669} 686,704) 50) ...../_-_. 
Fourth Nat Bank -_- 100,000 219,894 412,649) 100) ~....]/--__ 
Home moyings Bank 100,000) 54,096 353,765) 100) .... |____— 
Merch & Mech Bk -- 125,000; 105,180) 369,899) 100) -....|_____ 
Nat Bk of Columbus} 200,000} 203,932} 352,188] 100) _____|____. 
Third Nat Bk_-__-__ 250,000} 294,393) 552,204) 100) ...__|_____ 

Macon—- share, 
American Nat Bank; 500,000} 362,005) 2,240,486) 100/______|.___- 
Gent Georgia Bank _ 100,000 1789 22,068] 100)_.____|_____ 
-Gitizens’ Nat. Bank} 250,000 25,617 4,488 Zee 
-@ommercial Nat Bk} 125,000 1720} 575,831) 100)_.___-|_____ 
Commerc’! & SavBk 50.000 54,297) 237.292) 100}__..__|_____ 
Fourth Nat Bank..| 250,000} 57,875) 1,195,359| 100|_____.|_._~~ 
Home Sav Bank - _- 50,000 35, 400,000} 100)______|_____ 
Macon SavingsBank 100,000 10,190} 153,242) 100|______|.__.. 

Savannah— share 
Chatham Bank-. 150,000 44,660} 929,921 116 
.€itizens’& South Bk} 700,000) 808,938| 6,079,676 7 
Gommercial Bank_-| 969.720 47, 27,014 130 
ane Bank ... 125,000 22, 4, 103 
Germ: Bank -_. 300,000 331,170) 1,584,796 186 
Hib Bk of Savannah 200,000; 129,015) 661,905) 100| 140 |___.. 
Merchants’ Nat Bk-| 500,000} 169,667) 550,418 112 
NatBk of Savannah; 250,000} 442,796) 1,083,460 235 
Oglethorpe Sav&Tr| g125,000 117,887; 1,248,668 154 
Savann’h Bk&TrCo| 628,600) 457,813) 1,508,812 152 
@itizens’ Trust 100,000 20,175} 102,835) 100] 111. |____. 
Savannah Trust Co} }55&90,000 228° 548) 918,046 135 

“&DAHO—Nat banks Sept. 1. State institutions latest returns. 

Boise Citv— share 
Boise City Nat Bk.| 100,000) 158,132) 2,275,912).__j;_... |... __ 
First Nat of Idaho- 100,000] d204,077\d1,594,630| ____)_.....]___~~ 
Idaho Tr&SBk Ltd} 200,000 12, 25,000 











ILLINOIS—WNat. banks Sept. 1 (close of bustness); State institution 
Sept. 2 (opening of business.) 





if 


Gross 
Deposits. 





Aurora— 
Aurora Nat Bank... 
First Nat Bank... 
German-Am Nat Bk 
Merchants’ Nat Bk. 
Old Second Nat Bk 
—_ Tr & Sav Bk 


Far Bank 
First Nan Englew’d 
Foreman Bros BgCo 
Ft Dearborn N Bk 
Hamilton Nat Bk... 
Hibernian Bkg Assn 
Kaspar State Bank 
ie Stk Ex Nat Bk. 
Nat BE of Republic. 
National City Bk - 
Nat Produce Bank. 
North Ave State Bk 
No Side State Sa Bk 
North West State. 
Prairie Nat Bk___- 
Prairie State Bank. 
Ry Exchange Bank 
Security Bank 





Union Bk of Chic_- 
Un S8tkYds StateBk 
Amer Tr&Sav Bk. 

Central Tr Co of Ill_ 
Chicago S Bk &TrCo 


Colonial Tr&Sav Bk 
Drovers’Tr&Sav Bk 
Farwell Trust Co 
First Tr & Sav Bk._ 
Guarantee Tré& Say 
Harris Tr & Sav Bk 
Illinois Tr & Sav Bk 
Kenw’d Tr&Sav Bk 
Lake’v Tr & 8 Bk_. 
Merchants’ L&TrCo 
pet dd T&S Bk 
Northern Tr Co Bk 
Northw n Tr &S Bk 
People’s Tr&SavBk 
Pullman Tr&SavBk 
Royal Trust Co-.-- 
Sheridan Tr Sav Bk 
tockmen’s Tr 8 Bk 


M 

ae h. . 8 fh of Peoria 
Forest 4, 2 Nat Bk 
Poors les Bett Co_ 
Rockford Nat Bank 
Third Nat Bank-_-_- 


Winne Nat Bk 
Sprin gfield— 


Farmers’ Nat Bank 
First Nat Bank_-_-- 
Illinois Nat Bank_- 
Lincoln Bank-.-... 
Ridgely Nat Bank - 
Sp’gfield Marine Bk 
Sangamon L & T Co 
FirstT &SBk,Spfield 
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Besssns 
3358 


$ 
1,425,031 
1,024,531 
1,285 
911,718 
1,012,337 
c118,704 


al Nat Bk 


881,989 
117736 988 
2,661,961 
8,153,064 
12,895,714 
7,461,261 


2,745,562 
9,015,313 
1,113,509 


21,098,674 


1,551,235 
754,227 
604,350 
566,389) - 

1,484,362 

6,543,163 


43,045,152 
184,640 


68,522 
849,024 
57,692,716 
3,941,379 
29,445,188 
1,929,054 
1,172,102 
3,484,35 
Trust Co. 





870,661 
13,309,060 
1,935,795 
8,492,445 
919,786 


17623,801 
d903,221 
d@720,000 


d450,000 
c1,212,705 
687,178 


cl *652, "516 
3,124,985 
c1,097 ,240 

,833,300 

€323,474 
1,933,675 
c2 043,273 


925, 537 
1,498,672 
1,038,151 
1,375,367 

00 


,001 
1,535,229 


a1 ,623,758 
1,498,386 
d1 425,444) - 
c648,556} - 
€1 443,594 
c2,156,918 
€1 505,337 





E 


C389 , 287 





INDIANA—Nat. bka. Sept. 1; 


State institutions latest 





Evansville — 
Bankers’ Nat Bank 
Citizens’ Nat Bank 
City National Bank 
Commercial Bank. 
Mercantile Nat Bk- 
Old State Nat Bank 
West Side Bank... 
Am Tr & Sav Bk--_- 
Evansv Tr&Sav Co 

Fort Wayne— 
First Nat Bank ---- 
Ger-Amer Nat Bk_. 
Hamilton Nat Bank 
Old National Bank - 
Citizens’ Trust Co__ 
People’sTr&Sav Co 
Tri-State L &Tr Co 





1,002,522 


925,015 
3,214,924 











3,254,389 





“SSale price. h Book value. 
io Ex-dividend. 
n To consolidate. 


ris larger. 
1908. 


a Capital anc surplus to be increased. 
wy Nov. 28 1908. -T 
r July 15 1908. 


hese tigures date June 24 1909. 
s April 29 1909 


® Capital to be increased. 
d June 23 1909 


9 Capital aid in, 
o Feb. 5 1909 





12,468,696) 100] 300 
293|86,846,675 





Began bus iness 














authorized amount 
e April 28 1909. 








VoT.. 1909. ] 


BANKS AND TRUST COMPANLES 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





















































































































































INDIANA—(Concluded.) KENTUCKY—Nat. banks Sept. 1; State institutions latest returns 
Surplus Gross Surplus Gross 
Capital. \& epi, | Deposits \Par.| Bid. | Ask. Capital. |\& Profitse.| Deposits. \Par | Bid. | Ack. 
s s ¥ 
diana £ § Per |\share, on— 
anindianapoliseank| 1,560,000| 639,585| 7,212,174] 100| 160" |... Citizens" Nat Bank.| 200,000] n111,149/n1 017,668 
tal Nat oa 500,000} 293,683' 5,640, oy idan SA & Traders’ Na 800,000; 27193,5 9908; 1 177 
bia Nat Bank 600,000 22,607, 1,928,540) 100) 104%4/-..... National Bk. 300,000! 7160,201\n1,132,269 
letcher Nat 1,000,000 5,997; 8,194,827) 100).._.-.|-..-. Germ’n Nation’! Bk} 350,000) 9164,293| 959,567 
ndiana Nat 1,000,000} 1,124,467) 7,178,983) 100) 232 |...-. 8 Bk&Tr!| y100,000 32,13 517,877) 1 
Merchants’ Nat Bk | 1,000,000 73,776 6,867,237) 100) 200 j....-. People’sSavBk &T: . 150,000 22,557 620, 87 
nion Nat Bank... 300,000 35,624 1,483,145) 100) 116 j|...-.. 

ntral Trust 300,000 83,693 371,338) 100} 121 |..... Lexington— 

tizens’ Trust .|Consol. wit}h Union T rust Co. Fayette Nat Bank.| 300,000) 354,414) 809,159 
Farmers Trust Co 100,000 27,452 455,406) 100) 115 |-..... National Bk..| 400,000); ¢100,493) ¢905,799 
German-Am Tr Co 400,000 87,397 1,830,988] 100)....../-..--. Lex’ton City N Bk. 600,000) 7285,589\n1,060,309 
Indiana Trust Co 1,000,000 517,957, 6,865,484) 100) 180 |...-- Phoenix Nat + 300,000 R ns00, 

Marion Trust Co.__| ‘300,000! 107;421| 3,062,912|/100| 159 |----- | Second Nat Bank.-| 1650,000| 25,595 9,161 
Security Trust Co. 325,000 7,287) 1,670) 100} 112 |..... Third Nat Bank... 200,000 yl 42,311 
Union ee 600,000 542,859 2,397,780; 100 = popsis , 

er \snare,. 

Terre Haute— | No|minal American Nat Bk..| 800,000) 212,879) 4,028,607 
First National Bank 400,000 521,059’ 2,506,987) 100/.-..-./_...- Nat Bk of Commerce 800,000 335,770| 3,4-3,674 
McKeen Nat Bank 500,000 247,452 2,727,448) 100/_...../..... Cit: ’ Nat 600,000 559,141) 3,237,473 
Terre Haute Nat Bk 300,000 81,847, 1,259,650) 100). ..._./...-- Com Bank & Tr Co. 500,000 41,102 48,365 
Terre Haute Tr Co 350,000 164,047| 1,083,929) 100)_..__-_}..... First National Bk. 500,000 38,999) 2,648,233 
United States Tr Co’ y250,000 113,899! 2,038,000’ 100’______’.-.-. | Franklin B A oth b100,000 3,291 21,100 

German Bank... .. 250,000 527,217) 4,784,949 
tOWA—Nat. banks Sept. 1; State institutions latest returns. Ger Insurance Bk..| 249,500) 478,060) 5,544,681 
Kent Tit 8 Bk & co 260/000 164:883 1 138'169 

Burlington— Per , | Kent Tit J ,853| 1,135, 
Burlington Sav Bk | 100,000} 7.500} 500,000] 100| 100 110 aw Benk.-| S02eal ian’ seal. Loar oon 
rire Mettons) Bonk! 100,000) =| 55.078) | 707.108) 309) -a2-- 160 | Nat Bk of Kentucky| 1,645,000) 1,243,210| 6,0-6,445 
Ger-Amer Sav B 125 ,000 237,098; 2,423,948) 100); 275 {300 Southern Nat Bk y ”250,000 : 811417 5.5 
Iowa State Sav Bk 200,000 201, 2,478,789! 100) 250 275 8 Y i 100,000 44. "570.805 
Merchants’ Nat Bk 100,000 133,031; 1,656,061; 100) 200 {225 Third National Bk. b200,000 31.640 1 .779,139 
National State Bk 150,000 166,410} 1,010,363) 100} 250 {300 Union National Bk_ 500,000 512.539 4,453,712 

Columbia 1,000,000 234,276) 1,397,786 

Cedar Rapids— No\minal | prices nn)’ , 

Ged Rapids Nat Bk| 100,000) n174,440|n3,586,510| 100)...--.|----- Peaeee rest Can 200.oee) 1s ee) tse 
8 Vv n J n1,976,492; 100).....-)... x ¢ x ¢ 7 
GiirmratNSe (ORG ST Nas es) anda wPrick'| ‘ieosill conte serra 
aw - y 1 ere Nat Bank.| 100,000) 158,827) 527,262 
lowa State Sav Bk 60,000;  11,331| 457.206|_..-|---.-.|-.... German Na: ‘ , ' 
Merchants’ Nat Bk | 200,000| n227.516\n4,095.727| 100|_.....|..... Newport Nat Bank.| 100,000) 58,006) 431,729 
Security Sav Bank 180/000 132'034 1 703645 100 sadhentathobae 
y Vv ’ , ’ e030) LU] --222-) ----- “aN 
Am Tr & Sav Bk. 100,000 73,949| 1,651,412) 100|_-_-_.|_.-_. LOUISIANA— Nat. banks Sept institutions latest returns. 
FidelityTr&SavBk |Consol.wit/h Amer Tr|& Sav Bk New Orleans— Per \share. 
of Orleans. --. 1,111,375} 100} 200 j.-. -- 

Council Biuffs— Per |share | Canal La Bk & TCo 7,812,748] 100} 147 |.---- 

City Nat Bank_._. 120,000 030,000) 317,053)... .j)-...-.)_.-.. Citizens’ Bk of La... 1,472,249} 100) 200 (220 
re’) Nat Bk 100,000 025,154) v625,094; 100/_.___.} ..... City Bk & Tr Co.__ StS KHL ca fdcwce 
Council Bl Sav Bk. 150,000 112,421} 1,940,097;____/-..-..}-.... Commercial Nat Bk €381,487\e 2,952,401) 100} 260 j-..-.-- 
first National Bk-_ 200,000} v141,247)v2,299,070) ___.)-..._.|----. Commercial Germ’n 
State Savings Bank 50,000 ’ 615, ee ar ee Tr & Sav Bank._ 10,422,721) 100} 300 {400 
Cosmop Bk & Tr Co- 272,725| 100) 75 |----- 

Da — Per |share | Ger-Amer Nat Bk_. 5,589,697) 100) 167 {168 
Dave rt Sav Bk. 300,000 280,275; 3,610,818) 100) 250 (|255 Amer Sav Bank 
Farm Mech Sav. 100,000 53, +711; 100} 165 |175 | & Trust Co. __.-. 1,480,221; 100} 177 ‘200 
First Nat Bank __. 200,000 203,327; 1,022, ‘032 100} 210 (229 Int-State Tr&B Co. 3,116,136} 100} 164 j..- __- 
German Sa Bk} 600,000; 723,689/ 9, 045, 740; 100) 375 |400 Met tan Bank. 2,205, 100} 153 {159 
Iowa National Bk-_ 100,000 159,276} 1, 703, 267; 100) 210 /|215 M State Bank 855,532} 60) 110 j.---- 
Seeurity Sav Bank - 50,000 ,675 2, 125) 100) 125 {135 N Hibernia Nat Bk 917 633)... ..)_-.... i ews 
Scott Sav Bank - 250,000 ,439 4,251,504 100} 275 {280 N Bk +383, 200 Anvwese 
Union Savings Bk. 100,000 81,887| 1,525,198) 100) 220 (225 People’s Nat Bk. liquidation 

’Tr Bk. 100,000 103,670 312,339) 100} 200 |.-.-- 8Tr& 3,719,004) 100) 117 }120 
8 National Bk.| In volunitary liquidjation 

Des Moines— Per \share tonia Bk & 1,420,369} 100} 107%4}----- 
Cap bn State Bk- 100,000 26,087) 1,436,843) 100) 100 /|125 US8S8 Dp & Sav Bk 1,406.508} 100); 280 j-..--.. 
Central State Bank 200,000 43,674) 2, "317, 775; 100} 140 {150 Whitney-Cent N B. 1,475, 563 ly, ‘667, 732) 100] 185 (4187 
Century Sav Bank. 100,000 7,664 452. 100} 100 j...-. Hi k . 14, J 100} 540 j----- 
Citizens’ Nat Bank - 200,000 138,185| 2,039,357} 100) 150 |160 Whitney-Cent Tr & 

al Sav Bk} 50,000| 15.329] '795,243| 100] 135 |150 Ser Bia. te: 22,827| 1,389,975|....|-...-.|----- 

Des Moines Nat Bk 300,000 98,010| 4,787,081; 100) 115 {125 Shreve Per jshare. 
Des Moines Sav Bk . 200,000 24,127| 2,647,3i0) 100) 125 {130 Co Nat Bk n353,189/n3,578,992) 100)_....-j..--- 
German Sav Bank. 100,000 12,782 1,5 100; 100 /115 First National Bk-_ 2,071,670) 100)...-.-j...--. 
Home Savs Bank _- 50,000 21,417 818,824) 100) 115 j|130 Contint’! B & Tr Co 65, ee ee: Sera 
ot Ne é aa Bee } 1 000'000 207.075| 6 $2399 190 123 130 

owa Nation > ’ ’ , . , — 4 . 
lowa State Bank 50,000 Gil. 855,0001 160) 110. [155 | MAINE —Wet. Sanbe Bept. 1: State ineitutions intel returns 
M ’ Sav Bk. 50,000 6,150 439,930) 100}; 120 /|125 ; 
pecoles me 1 tae 100,000} 120,643) 2,062,938) 100) 225 |250 Benger — Per \share. 
State Sa y50,000 34,967; 1,048,782) 100) 120 [125 First National Bk_.| 300,000} ¢294,381| e594,381/_.__|_...__}..--- 
University Aes 50,000 3,039 14,°21t| 100) 116 {130 Merchants’ Nat Bk_ 100,000} 7253,624) v7548,841| 100)_.__..}----- 
Valley Nat’! ies 300,000 849; 1,893,394) 100) 125 (140 Second Nat eye 150,000; ¢431,744| e699,581|____}_-__---}----- 

alley Saving? 5 50,000 30,327| 1,088,793) 100} 150 [175 Veazie Nat Bank__| 100,000) In volun liquid |atio |n. 
towa Loan & a 500.000 675,946 400,279; 100) 175 (|200 Eastern Tr&Bkg Co 175,000 440,092| 3,658,176}____|_.---.j----- 

Du bu que— Kend Tr Co 100,000} 102,000) 1,134 385|____|_._.__]_---- 
@itizens’ State Bk. 100,000 16,657 474,703) 100)...... 100 Merrill Co... 200,000 120,000} 1, 467, yg BRBSRED Shee ie “RR 
Dubuque Nat Bk... 100,000 23,337 729,405) 100)_.__-.- 100 Per jshare 
Sebague Sav Bk... 75,000 51,440 741,425) 100) 125 [130 Canal Nat Bank... 600,000 284,783) 1,238,051| 100) 105 {106 

ational Bk_-. 200 ,000 119,004) 1,357,239) 100)_..._. 150 Casco Net Bank... rere 287,100) 4,339,529] 100) 102 {104 

Sav “er 150,000 46,999) 1,547,705) 100)...... *120 | Chapman Nat Bk... 100, 53,242) 1,464,425) 1 116 j117 

Tr & Sav Bk... 100,000 39,190} 1,062,805) 100)_.___.|.-... 150,000 71,337 567,903) 1 100 [101 

lowa Tr & Sav Bk. 300,000 144,047| 1,208,521) 1 140 |..--. First National Bk_- 600.000 Le ag t..: 590,755; 100) 105 |106 
Second Nat Bk... 300,000 138,276 918,760) 100} 135 (#140 | Nat Traders’ .| Me in| Fidelity T t Co. 

Sicux City— No|minal |prices | Portland Nat Bank 7 319,219 es 373, 699} 100} 150 /|160 
Firat National Bk... 300,000 64,167) 2,496,972) 100)_._._ |... Fidelity Trust Co__ 150 000 189,775 2'016,602 100} 210 {215 
Lowa State Nat Bk. 200,000 90,427) 2,954,135) 100)... ._. |... ercantile Trust Co 100,000 108,350 995,512; 100) 145 j1560 
Live Stock Nat Bk. 100,000 76,590, 1,665,798) 100;_....-/..... rtland Trust Co_| 250,000 625,000) 5,500,000} 100) 350 75 
Merchants’ Nat Bk- 100,000 60,74 969,705) 100)_....-)..... Union 8 D & Tr Co. 250,000 282,225 339,095) 100) 150 [155 
Northwest Nat Bk. 100,000 38,367 840,884) 100)_.-.-.)..... 

rity Nat Bk._- 250,000 174,132) 3,502,313) 100)... - |... - MARYLAND—Nat. banks Sept. 1; State institutions latest returns 

Sodba: Co8 Bk. 50,000 4 75,0 | SERRA Gear Ga 
Farm L & Tr Co__. 300,000 38,067) 1,430,356) 100/_._._ ’..... 

Cal at hon 00,000} 40,233] 1,179,442] 50 eo” wes 

. * vert Bank... 1 ’ , ~tze; VV VV jlww wee 

KANSAS—Nat. banks Sept. 1; State institutions latest return. Canton Nat Bank .~ 100/000 n13,250 28,193] 100} -.... |... 
Citizens’ Nat Bank/b1,000,000) 1,942,773) 7,811,809} 10 9 40 

Kansas City— Per |thare, | Com&Farm Nat Bk 500,000 55,669} 1,831,182) 100) 90 {-..-.. 
Commercia Bk... 300,000 225.141) 5,047,212) 100]. ...../..... Commonw’Ith Bank 200,000) 102,786} 2,269, 50| 87 /|100 
Inter-State Nat Bk. 500,000 968,383) 9,346,925) 100/......)..... Drov&Mech’s N Bk 600,000 439,850) 6,941,953) 100) 220 |230 
popes Nat Bank 200,000 3,151 ‘029 age] ome cal seume Farm &Mer Nat Bk 650,000 344,389) 2,579,226) 40) 48 49 . 

ange State Bk 100,000 31,547 758,077) 1 Hing ap leben USNS First National Bank} 1,000,000) » 270) 7,137,596) 100)... __;140 

Wyandotte StateBk Absorb|ed by Com|mercial N{atio [nal Ba/nk. German-Amer Rank} 300,000 135.738 739,120) 100); 108 (|110 
Banking Trust Co... +000 41,3 204, ove Sie aAens ----. | German Bk. of Balt} 400,000 47, 1,292,572} 100) 103 |-..-- 
Kansas Tr Co... _.- 125 ,000 19, 779 285,672 tna ap, lt RTE Maryland Nat Bk__ 500,000 91,894] 2,653,789} 20) 21 /{_. -- 

Fopehe erchants’ Nat Bk\| 1,500,000} 1,071,100/11,447,499] 100] 166 |170 
Bank o none ---| 210,000) 258,019] 2,041,889) 100).__._.}-.... at Bk of Baltim._| 1,210,700} 454,459) 2,597,076| 100]--_--- 125 
Capital Nat Bk... 100 000 5,027| 592,937| 100} 110 |----- Nat Bk of Comm’ce| °300;000| 330, 2.682.681; 15| 25 |.-.-- 
Gentral Nat’! B 100,000 27,145) 1,206,384) 100/_.___- 116 Nat Excha Bk__| 1,000,000 685,612] 4,265,995) 100) 158 j----. 
tf Nat 100,000 104,186} 1,796,241! 100)...._j}..... at How Bank. 230,000 104,613) 1,265, 10i 18 ‘[-<-.- 
Shawnee Btate pk: 60 000 12,000 OG-sas see... Teak Nat Marine Bank __ 400, 211,793). 2,497,637; 30) 41 pega 
Prudential 100,000 30,757 413,922) 100) 125 /130 Nat Mechanics’ Bk_| 1,000, ¥ ’ 6,450, 10} 28 30 

a mes ie oy ana surplus to be increased. b Capital to be increased. & Book value. =e This is amount ald in op: 
Rar: value $100. @ quote nd share not per cent. 2 Ex-dividend. y Capital gould in: authorized amount is 1 date 
Nov. 33°08 e April 28, 1909. nJune 23°09. esJuly 15°08 ¢tNov 27 19 18. r Sept. 23 08. d Dec. 31 08. v¥Feb. 51 g' New stock. 
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MARYLAND—(Continued). MASSACHUSETTS—(Continued.) 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. & Profits. Bao. 
Balt.—(Con.)— rs z $ Per |share. Hol yoke— 
Nat Union Bk ofMd| 1,000,000} 583,714) 2,622,675) 100] 122 {123 | City National Bank 500,000 201 704 1,040,188 
Old-Town Nat Bk.| 200,000 85,927| 1,410,960} 10} 12 |..... Hadley Falls NatBk| 200,000} 154,377| 704,653 
Second Nat Bank..| 500,000} 749,323) 1,321,054| 100) 193 |--.-.. Holyoke Nat Bank.| 200,000} 264,767| 1,572,335 
Third National Bk. 500.000 Bete 2,515,277 100} 110 |140 Home Nat Bank...| 250,000! 152,384) 1,009,335 
Traders iad . an busijness Mc on n-| eocen| oocee ark National Bank i ; ,416 
Western Nat Bank-| 500,000| 546,670| 2,613,713] 20| _-...| 36 eae, «= 00,1ae) ane 
Baier co" sao 74800" “area "ae ey _| aakamrartas 
() 7 ’ ‘ ’ -~>--- rlington Nat Bank , ‘| 892,403 
Continental Tr Co_-| 1,350,000| 2,440,520] 5,462,361| 100] 215 |218 | Bay State Nat Bank 170 150'389 978,276 
Fidelity Trust Co_.| 1,000,000} 625,427) 6,417,467) 100) 210 /|220 Lawrence Nat Bank} 300,000 126,439] 969,755) 1 
sptecnationel Tr Co ssp oo Le etc Phe ste Hy - 140 serenenty, Nat Bk_| 100,000) 228,225) 897,593 
an ,com é el e ’ »fiU; (UU) SU jee ee 
ee comm 000,000 1100! 103 {i086 fic Nat Bank_. 150,000 85,821 489,199 
ac aNeE ASS |" 50.00) $048 at) SH 00) 3) Ago lton4| aml 
a ¢ : 431) @ | 100) 440 |... Appleton Nat Bank , 810,000 
Union Trust Co....| ¢500,000/ ‘210/977; 681,105) 50| 71 | 72 |6 Lowell Nat Bk. Sop 'op0| toS.cgy| 1379,064 
tt Nat Bank_| Consolida/ted with U/nion Nat 
Frederick— Per |share.| Traders’ Nat Bank.| 200,000) 1120,000|r2,880,000 
Sentral Nat Bank -_- 150,000 69,015) 439,724) 25) 365 |..... Union Nat Bank..-| 350,000) 1r252,430/r2,217,774 
Citizens’ Nat Bank-| 100,000} 369,657| 2,559,932) 100) -----/..... Wamesit Nat Bank) 250,000) 184,514| 1r256,913 
For & Mech Net Bk glan’ans A cervaee in a 40 Lowell Trust Co...| ¢195,000 90,000} 1,100 000) 1 
anklin Sav Bank. A A »231) 100) 150 | ----- Mid’Ise D 2 
Frederick CoNatBk| 150,000| 104'287| 402'457| 15| -..-- 23 a ed, or ee 
Fr’k-TownSav Inst} 171,176) 109,159) 911,255) 100) 185 |----- Central Nat Bank..| 200,000) 1267,061)r1,405,659 
L National Bk_| 100,000) 1263,557\r1,071,661 
Manutfac’s | Nat Bk. 200 000 86,327| 1,230,117 
MASSACHUSETTS—Nat. dks. (exc Boston) Sept 1; State inst, latest ret. | Nat Security Bank |  109'000 rest ri s7e' ae 
L ti &Tr Co 100 000 sia'ore 1'719/210 
ynn 
Boston— De of| banks date| Sept. 25 |1909!. Per |share. . ° ‘ . 
Atlantic Nat Bank- 50,000} 576,603] 5,188,000] 100] ....- #145 | Security8 D&TrCo} 200,000) 170,867) 1,786,417 
Borie NA sk] SOQ 2er 0) Ste aas 19) iag "| 08 ey, Bator. 
mmer a ’ ’ ’ ,VUYU; 100) 160) |. 
Eliot National Bk_ | 1,000;000| 1,301 ,752|11,951,000| 100|*218 |~---- | Mochawine Mar oak] 1:000:000) 633.573) 3,652,054 
Poseut nen Bees Py Ray i! ye a, o00! 100 #393 | Merchants’ Nat Bk.| 1,000,000) 1,055 354) 2,447,071 
Ts ation a * * ’ ° ’ UU IU] ecwes 
First Ward Nat Bk_| 200,000) 184,998/c1,161,208/ 100) 150 j{____. Dep&TrCo; 200,000) 142,764) 1,782,921 
Een net a'Bi-| G00 08) a.6i8-a 2738 0m] eee | Peabody 
e ants’ at - , . , , ? ed ed ee ee ee 5 
Metrop’litanNat Bk Merged! in Atlantijc National] Bajnk. Warren Nat Bank. 260,000) 1110,950) 1721,815 
aot Es + on. 1 gt eee } SES 600 Le a gg aw” of VS oe Seno -; Salem— 
at 1) public. er; n Nat’ awmu : 
N Mkt Bk of Brig--| 250, 191,720] c7 6,383| 100] --.-- e109 | eee ac-| -ceeaee) 127008) eeerres 
NatRock Bk of Rox} 300,000) 472,525) 3,048,382] 100) __.-.|*171 | Merchants’ Nat Bk.| 200,000| 255,250! 1.486.991 
Nat Security Bk...| 250, 8 6,667) 1,759,000) 100) 240 | ____. Naumkeag Nat Bk_| 250,000) 257,127| 1,138,009 
Sit Guo Bungee] {Geb amy f:54s a0 0105'00| 90)"°°.olago™ [element peaRg,| 00a) TEARS ae 
Na nion oon ’ ’ ’ ’ ’ ,VUU; LOO} .---- 
New Eng Nat Bk..| °200,000| '1267405| '852'000| 100| 200. |-.._. SalemBateDee a I See 
Sie Samara Se] SOG fat ony ig 39) 12] | Senge, 
pie's Na x ’ ’ ’ ’ coce leeose 
Second Nat Bank..| 2,000,000] 2,717°617|26,360,000| 100] ....- 5557 | ee eek Deak] ‘Sobol asa’seal Sune kia 
South End Nat Bk_| 200,000 68,829] ¢844,497| 100} 104 |____. Springfield Nat Bk 509,000} 596,942) 3,082, 
State National Bk_| 2,000,000] 1,699,104|11,760,000| 100|/#175 |_--- Nat Bank..-| 500,000| 564,747] 3,850,911 
Web’r&AtlasN’t Bk} 1,000,000) 982,207) 4,889,000) 100|\*165 j|..... Hampden Tr Co___ Consoli/dated with} Union Tr 
Winthrop Nat x ‘ oe AB yr is'van' ane = 325 340°~ | Springfield SD& Tr| 500,000 ,451| 4,005,239 
4 — a Gal 500/000 "585,543| 61209'229| 100| ~~ nion Trust Co--.. 600,000} 309,467) 5,954,297 
Boece Ts i: | 1 90890 atau-eeeli ya so] 199] 8 |= Tee nant 
n o , , , , ’ , 1 CUS feaeeca 
city ‘Tr Aad 1 {500,000 «5; 208,560,626 019'307| 100\+390 «|-7~ Machinists’ Nat Bk| 290:000|  1a8'482| 4001455 
umbia - ’ 8 ’ 8 Vel LUN FEO ff ww we 
Gomm’w'th Tr Co. -| 1,000'000| 876,131/12,713.931| joole2i1 | |77772 Taunton Nat Bank. 600,000; 201,675) 922,032 
chester Tr Co 200,000 26,374; 940,016) 100/*102 j|..... Worcester— 
Suchange Trust Co} 250,000) 22,859) 959,847) 100) 100 |..... Mechanics’ Nat Bk.| 200,000} 239,920) 2,997,489 
--| _ 500,000) 8224,684/s2,901,202) 100) 180 |... | Merchants’ Nat Bk.| 500,000) 416,907) 2,545,727 
iaserentional Te Co ye sade x Rot ‘= 4 sam oes Worcester Nat Bk.| 250,000) 384,049) 3,478,773 
See Baty 60 100,000) 214,524 #1,330;544| 00), oa + a Worcester Trust 500,000' 897,490! 9,729,782 
cs EL msolijdated wi eder: . 
New Eng Trust Co_| 1,000,000| 82,527,231|s2 5252310] 1yy| 300 |____. MICHIGAN—Nat bks. Sept. 1; State institutions Sept. 1. 
Old Colony Tr Co_.} 1500,000| 6,421,091|43,505,064| 100! 620 (630 
Euston, rom Oo] Bobo eat StS 1) 101 300 |---— Bay cl 
tate St Trust Co__ ' 8818,607|s ; 100|#250 |... - Bay Cit ----| 150,000} 181,176) 2,008,560 
O06 ck 2k 200,000| 719,873] 5,503,527| 100! 300 |____- Bay Count Sav Bk 50,000 42,670| 856,101 
Bever Per |e. | Bev Nedenat Bead] 190.000) 156179] 1.558 a8 
—_ . 10} ’ , , , 
Beverly Nat Bank.}| 200,000) 199,496) 1,114,048) 100) --... 150 Old Second Nat Bk} 100,000 22,985| 709,73 
People’s Sav Bank. 50,000 18,278| 750,937 
Brockton— Per |share. 
Bream sneh Bank] $000 wha sndies Zeb ee] 100 238 |--- Date 
ome Nat Bank ___ ' »270|v2,061, 100} 200 |____- ch Nat Bk... 000} 154,989) 4,052,339 
Plymouth CoSD&T} 100,000 28,149} 838,985] 100]_____- 100 yon ei Gav Bank _ 100'000 76,405| 2,297,625 
“Cambridge— Por lakers: | SeaeoanTaeeke:| Cmmmrpenited curananae nay 
are. tt Vv a * ? ’ ’ ’ 
Charles Riv Nat Bk} 100,000} 143,317} 800,716] 100|*220De\c 23’8 | Det United Bk Ltd.| 250,000 31,489] 1,986,839 
Nat City Bk Cam’pt 100,000} 145,500) 1417,700) 100/*103}4| h’08| Dime Sav Bank.--| 500,000} 296,920) 7,853,337 
Cambridge Trust 100,000} 192,476) 1,472,104) 100/*11334|J’e’98 } First National Bk__| 2,000,000) 1,134,413/18,593,756 
Central Co...| 200,000} 80,714) 885,327/ 100|___.-._|____- /\ German-Am Bank_| 250/000 '257| 1,845,815 
Harvard Trust Co__ 200,000) 144,130) 1,420,269) 100|*17514|Jne09 | Home Sav Bank..-| 400,000) 396,929) 6,542,133 
EB. Cambrid Per | shar " i Poo vias 750000 350885 38 t75 
e _ er |share. 7 Nat oO m’rce, ; ’ ° ’ 
mere Nat Bk..| 100,000} 1r125,548| 1492,253| 100|*18044| 4r’0S | Old Detroit Nat Bk| 2,000,000| 793,593|16,032.532 
Fall River— Per |sh ‘ re le’s S a8 bo0'000 1 738 363 25'587 660 
er jshare. tate 1 ’ ’ , ’ ’ 
Fall Riv Nat Bk___| 400,000| - 198,786] 1,716,954] 100| 127, [130 | U8 Savings Bank..| "150.000| " 55:987| 1:194,979 
First National Bank| 400,000} 452,771| 1,397,681| 100) 190 |____. Wayne Co Sav Bk_| 400,000! 1,360,837/12,108,903 
Massas’it-PocassetN| 650,000} 451,344! 2,211,077/ 100] 160 |_.... Detroit Trust Co...| 500,000} 1,128,387| 2,876, 
Metacomet Nat Bk.}| 750,000) 332,560) 1,334,955) 100) 127 1133 Security Trust Co.-| 500,000 0,280} 1,452,938 
Durfee 8 Dep & Tr- 400,000} 392,896) 2,329,471| 100) 185 |____. Union Co...- 500,000} 387,735) 2,883,107 
Fitchbur Per |share. 
Fitchburg Nat Bk} 250,000| 317,097| 1,537,358| 100... -|"""" | oul’te ‘ater Bk..| 100,000/ 47,105 489,909 
Safety Fund NatBk| 200,000) 176,339} 772,830] 100|______|_____ Commercial Sav Bk.; 200,000 35,307| 1,883,242 
Wachusett Nat Bk.| 250,000 74,273) 770,267) 100)_____- *100 | Fifth Nat Bank --./Consolidatied with Co|mmerc’l S 
Fitchb’g :D&Tr Co} 250,000} 158,260) 1,361,500} ___|-~-~~~ Fourth Nat Bank.-| 300,000) s228,997|s2,824,626 
Gloucester— Gr Rapids Sav Bk.| Ssoo00| 128°809| 2°155°520 
Cape Ann Nat Bk._| 150,000) 1131,005| 1537,652|____|______|77"77 hem bate Honk 500:000 179/541 5,675,184 
Cape Ann Sav Bk_.| ._.____- 210,973| 2,647,272|____|-._.__|-____ National City Bank} 600,000} 229,465) 2,259,604 
City Nat'l Bank.__ 150,000} 17156,058) 7866,179)___.| _____ *100 | Old N Bank. 800,000! 559,550) 4,947,830 
Glou’ter SD&TrCo_| 200,000} 273,389) 2,424,224) -_ 8) o | People’s Sav Bank.| 100,000 83,597) 1,910,203 
Haverhill— pron, OEE State Bank of Mich |Consolidatied with Kient State 
Nat Bank_..| 100000 49,990] 359,395] 100/...-._|__... Michigan Trust Co.| 300,000) 334,704) s887,704 
Eeretautrn Beak] $a) | 40030) 1258 8] 409) -con|---- cr 
aver a 2 ’ . fo  Saaeee Sceees 
Merchants’ Nat Bk.| 200,000} 106,609) 11025392! 100\.77.~-|77777 Damtandel Har bil fonoeel  tantrel eer'ons 
Merrimack Nat Bk.|; 240,000) 229,494) 1,150,519) 100|_..._-|...-- People’s Sav Bank. 50,000 84,967| 916,966 
Haverhill Co.} 200,000 89,089) 931,918) 100/_.....)..... Saginaw Co Sav Bk 50,000} 110,157| 969,895 
Second Nat Bank_- 500,000 349 027! 4,038,987 



































*Sale price. a Capital to be increased. d No deposits; does not do a general banking business, e Capital paid in; authorized amount ig 
larger. & fe he so-called “Weekly Deposits,” now forming capital on which dividends Bo paid, z Ex-dividend v Trust companies’ date 
Sept. 11909. hToconsoliiate. {Last sale. mSept. 23’08; » April 28 1909;rFeb. 5 1909. e¢Sept.11909. sJune 231909 ¢May 3 1909. 
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BANKS AND TRUST COMPANIES. 


















Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MINNESOTA—Nat bks. Sept. 1: State institutions latest returns. 





MONTANA—Nat. bks Sept. 1; State institutions latest returns. 









































































































































Surplua Grogs 
Capital. |& Profits.| Deposits. |Par.| Bid, | Ask. Surplus Gross 
_— _ Capital. |& Profits.| Deposits. |Par ij Bid. | Ask. 
Duluth— s $ Per Butte— 3 g $ Per \share 
Amer Exch Nat Bk. 500,000| 953,447) 8,130,676) 100) 295 j|-..-.-.-. Butte Commer’! Bk|Consolidat |ed with Sijlver Bow | Nat./Bank. 
Gity Nat Bank___. 500,000} 169,944) 2,721,472) 100) 132 |..... tirst National Bank| 200,000; 630,595) 4,069,809/_.__|_.....{-.... 
First National Bank 500,000} 1,336,207) 8,825,906) 100) 888 |-..... Miners’ 8 Bk &TrCo ,000 L.; AE ene dhwnas acloquce 
Northern Nat Bk.} 250,000 32,960} 579,767) 100) 125 |... Silver Bow Nat Bk- 200,000 rl, tg, aapteli Ban, 5 - ee 
State Savings Bank} 300,000) n330,847|n1,909,444| 300! ...../....2 
Minneapolis— Per |share. | Daly Bank & Tr Co. 100,000 ,000| 3,250,000} 100/_....-}_-... 
East Side State B’k 100,000 7 685 486,111} 100; 110 j..... elena— Per \share, 
First National Bank} 2,000,000) 2,172,055/19,769,785) 100) 245 |...-- American Nat Bk-- 200,000} 8135,00f)s 1,900,000) 100) _....-)_.... 
German-Amer Bk -_. 100,000 136,969} 2,166,087} 100) 250 |--.-.. Nat Bk of Montana 250,000 134,481) 3,117,938) 100}_..._-j-.... 
Germania Bank __.|- 100,000 18,330 511,148] 100)/...--. 140 Thos Cruse Sav Bk - 100,000 50,000 WE: SE thunecladowe 
Hennepin Co Sav B. 100 000 102,281) 4,558,833) 100} 250 j|...-. Union Bk & Tr Co. 250,000 210,000} 2,410,000) 100) .__.--j_-.-. 
Merch & ManSt’teBk 50.000 30,157 368,431} 100) ....--. 140 
Metroplit’n Nat Bk 200,000 34,219 496,101; 100) 117 |--... NEBRASKA—Nat. bks. Sept. 1; State institutions late 
Nat Bk of Goinme|Consaidet|od with N orinwesterat Nat Bx |" ae 
a t) mm/’ce|Consolida t orthwester|n a ,445,001 
Northwest. Nat Bank| 2,000,000| 2,172,667|25,509,977| 100| 300 |..-.. ity Rational Bank, 300.000 re eal 8'ser bel 
St.Anthony FalisRk| 200,000 53,487) 1,558,267) 100).-. ../125 Nat Bk of Comm’ce| 150,000! 170,219/n1,104,015 
ScandinavAmN Bk| y250,000 ka wa cat BAe tends First Tr & Sav Bk. Y "024 320,937 
srann de Steal "9-000 5 900" 09:90] 100) 203. |---| no | 
u e State ; : Y ee Sabese 
Union State Bank.| 50,000) 6,132] 296,496. --| 110 | 22222 Gorn wxch Bank --| 300:000/ 81028] "725;307 
Minn Loan & TrCo.} 500,000, 325,104) 1,671,969) 100) 160 |... First National Bank} 500,000} 704,157|12,125,775 
St. Paul Por have nn mag haat .- poses gies has aris'sen 
American Nat Bk..| 200,000, 26,793| 1,515,896) 100... -.|105 | Omaha Nat Bank--| 1,500,000| “486,007\13,274,804 
apital Nat Bank__ ) ¥ 361, ah pi 
First National Bank| 1,000,000 1 123;317|10/128,037| 100|  ..|262" | U § National Bank-| 600,000) 629,803)11,704,003 
Merchants’ Nat Bk_| 1,000,000} 740,457|10,372,768| 100) 190 (201 Live Stock Nat Bk 100,000 9,953! 578,016 
Nat Germ-Amer Bk} 1,000,000) 799,811/10,663,720) 100] 190 |..... Packers’ Nat Bank_| 150,000! r170,329 171,983,935 
Goan | ea 160,900 Hay aaevere bn ‘sakes 204 | South Omaha N Bk} 250,000 7407 ,199 r 3,148,336 
Stock Yds Nat Bk} 100,000) 742/000\r1 000,000 100] 160 |_..-- tan Bn SR 
Security Trust Co__| ¢250 000 95,529 620,941} 100}.._--- 101 NEW HAMPSHIRE—National banks April 28. 
Manchester— Per |\share, 
MISSISSIPPI—Nat. bks. Sept. 1; State institutions latest returns. ey Bays et MM + Sy = IM 8 I a = 
Jackson— Per |share | Merchants’ Net Bk-| 150'000| '73;867| -'457°900| LOO 128 | 2227 
erchants’ Na’ i A ’ ,809; 100) 125 j-.--. 
Gapital Nat Bank_-| 200,000) 763,189) 1865,167|-...|-..---|----- Second Nat Bank _' 100,000 74,869) 380,782) 1 5 ae 
| Sag oe Bank 1 one rise aan ree tae eaieaen heen cadhig nina al 
ackson Bank ----- ’ ’ ee eee ee Ww Y—Nat bks. Sept. 1; State institutions latest returns. 
Merch Bk & Tr Coj 350,000} 128,000) 750,000) ----|------|---- ees m or tikave. 
Miss Bank & Tr Co-} 150,000 5,254) 228,416/--.-|------|----- Camden Nat Bank-| 100,000, —_ 90,876| 1,641,141) 100j-____- | pence 
Vicksburg— Nomiinal. * | First National Bank 200,000 276,461 2,411, eecens eacce 
American Nat Bank| 100,000| 43,310| 421,914) 100| 135, 140 | National State Bk-| 260,000 | 281,147; 3,058,348, 50) -....-|--- -- 
Gitizens’ Nat Bank} 100,000} 32,414) 204,579| 100| 110 |____- enadnee Te Oo 100'000| 43° gaat Si "Sect 
Cit Sav & Trust Co 50,000 39,549 577 ,337 100} 140 160 Ce tral Co re 100,000 255.780 1 721.637 RG) a memes 
ta Tr & BkgCo_} 100,000} 65,257 550,009) 100) 150 |175 curity Trust Go.-| 100°000| 151'637| 2'207'329| 1001_.....-|..7 ~~ 
First National Bank} 300,000) 156,720| 578,721| 100) 150 |175 oe ‘ , Ae go 
Merchants’ Nat Bk. 100,000 251,847 624,435; 100) 350 (|_.... Citizens’ Bank 100,000! 55,557 658,398 Paps. ‘ 
sn cpinlenl meccgnsngs Gedetestn Remap eny acgmmaes Wis Leeu tl praree National State Bk-| 350,000] #686,897|s2,782,347| 50)-___-- #135 
—< Trust Co. 200,000} 42,861) 2,949,705 = 250 
— : Oo en— er . 
BPREPURE Wal. O80, Lops. 1; Mate Seemumene Lata reurne. First National Bank| 220,000| s611,354|s3,123,648| _T... 
Kansas City— Per |share, | Second Nat Bank --. 125,000) d244,257\d2,763,948 ee Sa 
Cent. National Bk. 200,000 125,835] 2,331,355) 100} 216 j|..... Hoboken Trust Co. 100,000 110,793) 1,502,681 Oh ee 
Corn Belt Bank_._-}| 100,000 21,564 50,876} 100) 140 j|..... Hudson Trust Co.-| 500,000) 1,301,803/13,012,740 = oe 
First National Bank 500,000) 1,415,003/28,492,109] 100)....__/--... Jefferson Trust Co. 100,000 »85. 778,762) 100) 160 {170 
Gate City Nat Bk - 200,000 36,869} 1,210,979) 100; i165 /|130 Trust Co of N J_.-_- 500,000} 847,960) 4,369,581) 1 390 410 
Ger-Amer Nat Bank} 100,000) 770,450) 1,164,819] 100) 300 /|350 Jersey City— Per . 
Int-St Nat Bk Kan-_ 500,000 968,383} 9,346,930} 100) 400 {[..... Claremont Bank 50,000) 23,197 151,776 ge oa 
Mercantile Bank _ __ 100,000 20,729 ,698} 100} 105 /|110 First National Bank 400,000; 1,222,137) 8, og See 
Nat Bk of Comm’ce}] 2,000,000; 416,931/24,032,273) 100)...... *130 | Hudson Co Nat Bk. 250,000} 725,767) 2,817,419 400 j..... 
Nat Bk of the Rep. 500,000 70,772| 4,184,430} 100} 180 (135 Merchants’ Nat Bk 200,000; 410,212) d651,754 102 j..... 
New Eng Nat Rank 600,000 666,570) 13,489,607; 100) 425 j|-..... Third Nat Bank-__-. 200,000 380,165) 2,298, 270 jecnce 
Produce Exch Bank} 100,000 637; 545,600) 100).._.._/..... Bergen&Lafayet.Tr} 100,000 91, 2,985, 200 j_.... 
Security Nat Bank 200,000 60,717 697,271] 100} 130 /|150 Commr’l Tr N J_--| 1,000,000) 2,058,671/11,260,917 365 |390 
Southwest Nat Bk-_| 1,000,000 122,593} 9,798,875) 10u] 183 |186 Greenv Bk & T Co. 100,000) 80,313} 1,402,934 285 j..... 
Traders’ Nat Bank _ 200,000 27,335) 3,606,915} 100) 160 j|..... Jersey City Tr Co-_- 100,000 111,220) 1,724,377 190 {200 
Western Exch Bank 100,000 121,639} 1,431,578} 100) 275 |-.... Lineain Trust Co--. 150,000 207,612) 1,335,091 BO docene 
Sommerce Tr Co...} 1,000,000 146,443} 6,134,588} 100] 114 {116 Mercantile Tr Co. .- 100,000 60,753 999,693) 100). ... j-.... 
Fidelity Trust Co__| 1,000,000) 1,204,605) 8,044,381} 100} 290 {300 NJT Gu & TrCo-.-. 500,000} 1,345,344) 5,652,432) 1 390 (425 - 
Missouri Sav Assn_ g50,000 100,000} 1,625,764) 100) 425 /|..... | Pavonia Trust Co-__ 100,000 56,867 719,941; 100) 130 j{...-. 
Pioneer Trust Co_.| ¢267,500 325,595} 2,046,963} 50) 220 People’s 8 D & T Co 200,000 218,919} 6,026,905 330 j..... 
St. Joseph— Per -| Union Trust aye 500,000 154,783| 2,170,668 105 {12 
Burnes Nat Bsank_ 200,000 69,540] 2,936,957) 100)...-.-|-.-.. Morristown— Per |share, 
ist N Bk of Buchan - First National Bank} 200,000} 334,233| 2,929,498) 100) 275 {300 
i eae 500,000 347,513) 5,716,982) 100) ~....j-.-.-- National Iron Bank 200,000 73,229) 1,329,699 Be Pee 
German-Am Nat Bk 200,000} 7101,917/7r5,560,918] 100) ~..../---.. Morristown Tr Co-_- 600,000} 1,551,310) 6,780,281} 100)*500 (625 
Merchants’ Bank __ 200,000 115,046} 1,642,442) 100) ..--./----.. Newark— Per \share, 
8t Jos Stock Yds Bk 150,000 120,000; 1, ,000} 100) ----.|. aye Hssex Co Nat Bank! 1,000,000} 1,411,520) 7,301,287 145 |155 
Tootle-Lemon N Bk. 200,000 165,399] 5,200,267] 100)_.----}----- Mfrs’ Nat Bank_-__- 350,000 368,993) 2,205,487 240 (260 
Missouri Val Tr Co_ 100,000 15,000 600,000} 50) -----}---.. Merchants’ Nat Bk. 500,000 650,265) 3,820,995 245 {260 
St. Louis— Per |share, | Nat Newark BkgCo_| 1,000,000} 1,829,920) 7,810,287 ae Sees 
Boatmen’s Bank___| 2,000,000} 1,636,083/11,903,958} 100] 222 National State Bk_| 500,000) 482,727) 2,118,176 100 
Bremen Bank-__-__. 100,000} 517,745) 2,880,785) 100] 549 |560 North Ward Nat Bk 200,000 323,080) 3,196,917 360 j...-. 
@ass Ave. Bank ___ 100,000 31,899 855,472} 100) 145 {150 Union Nat Bank_-_-| 1,500,000} 2,327,327/11,878,78! 385 {410 
@entral Nat Bank__| 1,000,000 40,673) 7,673,711) 100) 109 /111 City Trust Co____. 100,000 76,667) 1,115,205 3 aa 
seovews Bank. _. 100,000 31,509 31,909) 100} 130 |.....] Federal Trust Co__| 1,000,000 911.067) 5,662,758 180 |190 
City Nat Bank____ 200,000 46,044) 1,064,231) 100) 115 {120 Fidelity Trust Co__| 2,000,000) 7,740,502) 17,183,033 765 |785 
n Bank___-_ 600,000} 677,779) 6,615,785) 100] 290 {300 fronbound TrCo- -. 200 ,000 155,115) 1,529,087 i Sasece 
German-Amer Bk__| 1000,000} 576,869) 5,829,181) 100} 197 {200 Newark Trust Co__ 100,000 46,360} 395,007/____j-.--..}_.-.. 
German Savings Int} 500,000) 1,309,383) 9,373,242) 100) 450 |--..-. Roseville Trust Co.| 100,000 52,554) _ 429.239) 100] 150 |155 
Grand Ave Bank_-_ 100,000 11, , 100} 120 [125 West Side Trust Co- 200,000 248,430) 2,256,739) 1 SEE si Bascce 
Intern’l Bk St Louis; 200,000 224,459} 2,791,325) 100) 249 {252 New Bruns wick- Per \share. 
Jefferson Bank___.| 200,000 : 1,078,100] 100} 114 |116 | Nat BankofNJ__-| 250,000) 406,240) s2,218,817/ 100)_..---|_..-- 
Lowell Bank ----| 100{000| °15;303| -'358:086] 1o0| 100 [108 | MesPiGcewnt RORE-| 100,000; 187.870) 6015-790) 100)------|----- 
we cing “EEE ’ , ’ ew Br’sw’k Tr Co_ 100, 30,5 1,143,527| 100j.-.--.-j|...-- 
Mecca | 9 10800) 9 AUREL CSN er) 100) 387 RS | etic ant | son | 
ec-Amer Nat Bk_| 2,000, 968, 477, Passaic Nat Bank_-_ ,000| 8304,457/ 31,592,959) 100}..-.-./_.--- 
Mercantile Nat Bk_| 1,500,000) 536,237) 3,956,175) 100} ..----|-.-.. Hobart Trust Co___| 100,000 85,879| 943,918) 100]/_.-...}_..-. 
Merch Laclede Nat | 1,700,000) 1,799,157|14,866,903) 100) 303 (307 Passaic T&SD Co__ 200,000 103,867| 2,509,798} 100}]------j-..-- 
Nat Bk of Comm’ce.|10,000,000| 8,501,604/63,599,051| 100) 229 (230 People’s Bk&Tr Co ,000} 173,770) 2,213,964) 100}...-.-.-j]----- 
Northwest’n Sav Bk}. 200,000) 439,176) 3,264,676) 100) 281 /|285 Paterson— er jshare 
South’n Com & Sav 100,000 131,213} 1,407,039} 100] 216 |225 First National bank 500,000 651,379) 2,733,351) 100/......}...-. 
South Side Bank __-_ 200,000 213,659] 2,790,001) 100} 260 (263 Paterson Nat Bank 300,000} d@357,759\d2,151,850) 100)...--.j-..-. 
State National Bk.| 2,000,000 ,927|10,996,381} 100} 208 {210 Second Nat Bank_- 150,000} 4259,379)d2,135,80: SEE Sa 
Third National Bk _| 2,000,000} 2,246,990/32,704,393) 100} 300 /|332 Paterson Sav Inst’n 750,000 »717| 11424,756) 100}_..---j-.... 
Union Station Bk 100,000 12,069 374,733) 110] ....]..... Citizens’ Trust Co__ 150,000 212,050} 1,820,705) 100)......j--... 
Washington Nat Bk 200,000 15,120 976.377) 100} 100 {110 German Am Tr Co-_ 150,000 6,000} 1,748,800} 100] -..-.--. winooe 
B’way Sav Tr Co . 100,000 34,567 500,000} 100} 140 /|150 Hamilton Trust Co_ ,000 x 3,300,000} 100}_...-.- ekeeo 
al TrCo.| 102,400 5,799) @107,480) 100) -...--|..... Paterson SD&TCo_| 200,000) 394,267) 3,427,753] 100)-.....}_.... 
€ommonw’lth TrCo} 2,000,000 507,512) 2,295,713] 100} 115 |117 Silk City SD&T Co-_ J 0,706; 1,592,109) 100j)_...-- ibe aiebem 
Mee ortle Tr Oc:| 8,000-on0] 6,628;054119.088'581| tool geo Iako Lh a ~ : 
ercan --| 3, ’ ’ ’ ’ , Broad St Nat B ‘ 3: [. fae eae 
Mississip Val Tr Co| 3,000,000} 5,460,910/18,077,102) 100) 297 /|300 First National Bank 500:000 350239 329 068 i ees oer 
StLouis Union TrCoj 5,000,000) 6,850,823/23,859,270) 100] 395 |396 | Mechanics’ Nat Bk_| 500,000| 826,089] 5.298.916) 50).-----|----. 
Vandeventer Tr Co} 50,000 1,685) @241,959| 100) 110 |120 | Trenton BankingCo| 500,000} 457,240) 3.518.126) 50)-.....j..--- 
est St Louis TrCo} 100,000} 14,754) 322,254) 100) 114 |116 | Mercer Trust Co...| 100,000 60,532] | 474.369] 100) -----.}----- 
Trenton Tr&8DCo 200,000) 205,219! 2,715,484) 100)_.----’----- 
* Sale price, a. Figures of date Sept 23 1908. c Capital paid :n, authorized amount is larger g Amount paid In. h Book value. 
k Nominal. ® These are figures issued before last call r Kix-dividend. Sanita! ereased Figures of date t. 23 1908. 
@ June 23, 1909. eSept. 23 1908. n Nov. 27 1908. r Feb 5 1909. # April 28 1909. as he ~ = 
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REW MEXICO—National banks Nov. 27 '08: State ‘ 
+ 27 "08: banka Jan. 4 "09. — NEW VORK—(Continued.) 
Surplus Gross 
Captial. |\& Profits.| Deposits. |Par | Bid. | Ask. Ca are Gross 
Snggerene—_ " i : $ ~ Per \share. N. Y. City (Con.) : — stn Reamna Besant 
017) 1,121.045| 100}. ..-|----- - Y. City (Con. x 

First National Bank 200,000} 56,089) 2,669,945) 100/..-.--|----- ae -,Bank) 100 000 1,900] 91,187,200 100 Ra. _— 

tmpar & trea 1099 Gig) 7 116872304000) 100] 665"|s60™ 

SEW YORK—Nat.danks except N.Y .C.Sept. 1; State inetitut’s Sept. 14°09° ani] _500:000| _ 113.000|2.8517700| 100\ 
Abang ept: 14°09") {rving Nat xehBE, 2,000,000) 1,441,400121,400,000| 100) 300°”|310 ~ 

Albany y Bk.| 250,000| 119,388] 1,347, : =---| , 500,000) | 657.700] 3,444,200) 100) 1 

First National ty Bk 600,000 DBS 404 real, 567 100 163 167 Tineotn Nat io, 1000 000 3.018 AOe te eek con) tee B58 a. 

Cerateenpehy| $0808) sas Se8| Ertaaor| tn} 680 |_| Mantatante of 990.00) 4.068 ect tn 98) S| 338 | 

.000} 1,902, ‘ 100} 390 |400 | Market&Fult ‘NatB) 1,000, , ‘010° : 

Net Commercial, | 1 000.000) 1.90215 119:0%0;-00] 100| 206 (308 | Mechanics’ Nat Bk.| 8,000,000 1,707 .529| 8,010,000) 100) 255 263 
bany Trust Co..-|  400/000| 326,889| 6,465,714) 100) 1 echanics’ Nat Bi.| 3.000.000) 3.767 387/29.461,000| 100) 252 |260 
nion Trust Co-.--| 250,000) 451,837 $314'627| 100; 820. | --- Merchante’bx Nath] "'e0o;o00| -"ss2-000| 7'031'000] “bol tao [oo 

rat Bx.| 200,000 0185,082/a1,280,650| 25| ..”-|"””” | Metrop's, Bk of the| 1:000-000| 2'006-024 21,625,000 50) 182 1172 — 

Met Bk of Auburn-| 200,000 111,257| 1,022,983] 100) -...-|----- | Metropolitan 2'000;000 71206 ' 260 12°b02'600 roel aay lane 

on— =| oe D 95, ‘ | 

€ity National Bank| 200,000| 129,947| @898,331) 100 ind weed P<) een ey Be SO BO 250 | 

First National Bank| 400/000| @305,037/a2,728,050| 100| -----|-.--- Nassau Bank.-_... 200.000 322,253) 4,477,700) 100) 200 [310 — 

People’s Bank - . - - - 100,000! 58,384 648,600] 100| .----|---.. | Nat Reserve Bank |k1 300,000|  Gosoizles.241 7400] 100] 136 {iia 

* ? el . ‘ 
yBrookiya— Prices are per cen|t, not per s\hare. N'Y County Nat Bk| —500'000| 1,5:8°S94| 8'108'600] 109. 750 210 
Deposits of Bro|oklun bank's re net and _lare lot date| Sept. | N¥ NB A, Bk of..| 2.000-000| 33747440117,060,000| :00| 397 (337 
Sept. Toe Sur aS papain ed iru’ Raped aa Ag Night & Day Bank.| -'200,000| *'214'200l0s/28¢;500| 190| 220 1380 
ank|s. P ‘ teen ; oS Ce re OH y 250 

Borage hd :00 10" (State Bansl* 162,00\02,338,600 100| 90° {105° | No Am, Nat 1a Bi] 2200-000 458.200/06,008,000, 100)... 480 

Brooklyn Bank ==] 160,000 531.807) 3.997.909) 100) 375/425 Northern Bk of NY| 1:000-000| 229'100/06,059,000| 100] 10 

First National ‘Bani| 300.000 He meer: 100! 380" "|--- Park Bank. Naiz2_] 3,000:000 ae 1830, Bo| 330 |a40 

meds Denk —-2} 190.299 28.540| 0211426) 100 110 130 "8 ot --| 3900/000] °'47B ‘375 2,274,400] 96] 280 |3057~ 

Homestead Bank 100.000 Be3e0| v351,027| 100] 100 l1ae | Plaza Bank. -| -"l00;000 657:883| 7/691/000| 201 180 186 

Manufact's’ Nat Bk|  252,000| 787,576| 6,658,400] 30| 410 [430 | Produce Ex Bk N Y poo'aoal San'enal S’aersool tool us tte 

Mechanics ~-| 1.000000] 927:720|17,009,600| 50] 240 |250 | Public Bank ea tee daaliteeeaenl ion Pe 

Montauk Bank. __| 100,000) 67.70: | 449,106] 100] 145 Riverside Bank... SE ie er tnl Mere lat cl wet 

Nassau Nat Bank..| 750,000} 949,032) 6,997,600| 100| 240 (270 | Royal B ooo) Se a eee ar” 

Baponar vey) Bonk 800,000 593.813 5,459,000} 50) 290 [310 Seaboard Nat Bank _ 1,000:000 1,765;341 21,684,100 1001355. |a75 ~~ 

People’s Nat Bank.| 160,000| 104,700 Passat weolies Wim Second Nat Bank..| 1:000:000| 1:43,427/12°321,000| 100] 378 |" 

Park Bank| 100,000 0 1;000| 100| 180 |i60"~ | State Bank OOS 6 200 1.817 00) 100) 188 | ----- 
Term m Rene) Oo uob| _is'1a0|  185°7071 tool 160 " | State Bank --.----| 1,000,000]  825,442/16, 62,000) 100) 800 | - -- 
Seat Bulga --| 1aQGam0| . rascgles.goe rea) 109 ioo™ lige | Reemeprdas| gan'0my ‘efayol"sSer'm) 10 166" | 
- . ’ ’ , , 663 100 410 420 Uni iy s ’ ‘ 1 em ee 
‘ Co-- 000} 175, 1,792 on Exch Nat Bk} 1,000,000} 934,471| 7,950,300) 1 
Patcce Fae S| SOB) tote Lael 1g) des ks [Wah S| Oe) amide 1g) 7 | 
- * ’ . 17 799 210 . “*) 4 , v , 25 100 ain ome ae 
= Trust Co_| 500,000 9, '737'741| 100] 265 278 | Yeeuville Bank .--| 100/000 -'4 6/040] &'526,000| 100] 496. [7777 
ome Trust Co...-| 760.000) 313,247| 2,152,532) 100| 108 ‘Astor T: ----| _ 100,000) 46,040) 5,526,000) 100) 425 | - 
Co 500,000} 1,923,703|15,084,6¥4/ 190) 500 |--2-- onbain? =--| 1,250,000} 654,900/n15058600| 100} 325 [340 © 
poe Tr Co In volun tary liquid Siton. «...1. wit testheci B ere Trust * k1,000 ,000 1,486,689] 44,689,107) 100) 9v0 

Loan & [B60 000] 2.183.187] 0.048,324|" 100] B10 |-2 2. | ee ree On| 1,g00'0n0] 1.029 Fadl ta rs 'oge1 tool top i565 
theo] S0Ree ase ara] arate! 108 T29_ ing | GemeMteto?-| 475000] hana aan 29] 1901969 
SR eB Re ey 

~ ’ ’ 9 , 100 135 148 

Buffalo_.__| 500,000} 773,320) 9,65 Per \share. | Commonw'ith Tr Co 250,000) 320, are nie: FS 

Sentral Nat Henk~~| 200:000| _70'883| 1'8761010] 190] 128 (eee | ees aust Gol 8°000/000| 11 086:81 7147 440,628 100] 360° [310 

Gitizens’ ---_|. 100,000 4:770| 21660:161| 100] 250 |260"” | Farmers” 8,000,000| 11,056,817) 47,440,628) 100] 475/490 

Columbia Nat Bank|k1,000,000| 1,868,132 7'779,7 11 100 350 Farmers’ L & Tr Co| 1,000,000! 6,+72,827|143399 387| 25/1625 

Lf an-Amer Bk | 300,000} 315,053] 5,300,689] 100| 225 |250— traag Poe 750,000| ‘921,637| 5,672,107| 100| 203 |207__ 
arine Nat Bank .| 1/500;000| 1:637,462|22/163'249| 1901 300 {geo Fulton Trust Co--.| '500,000| -'850,430| 8:7451838| 100] 270 |--- 

-- » ’ ’ , 2 163. 249 a LJ ’ ’ , 1 

Market Bank. .___. 100,000 440| 1,119,414] 100 300 (860 | Guaranty Trust Co_| 2,000,000)s 8,291 ,197/s88435,679 100 710 .. 

People's Bank=—---| 300.000] 306,637/ 4.79 , 100 195 135 | Guardian Trust Co-| 500.000, 513,467 .021,879) 100, 160 |... 

Third 500:000| 127:493| 3(511°159| 100| 120 [130 ;-| 800.000} 673,500)n2,831,900| 100) 175 |----- 

Union Brock ¥ deBk 160,000 ‘ 821'320| 100| 90 |110 | Ttali onal TrCo} 500,000) In hands; of Vie biitsade 

LT&8D%0| 200,000 70, 2,819,122] 100/ 115 1135 t oh we EAT 500,000 53,179| 1,280,170} 100) .... [..--. 

Commonw’th Tr Co} 500,000/ 491,439 ng, 481,496] 100| 170 |200 ckerbock’r TrCo| 1,200,000] 1,562,453/34,883,901/ 100| 335/350 

FETT Co"| Blea) "aasSol Care os] 198) a (aed | Eameminma sf) some 9 aes alta dot 100) as LS 

Merchants’ Nat Bc.| 100,000] 32,960/n§ 520 Per Manhattan ‘Tr Go..| 1:000,000| 2,465:6(7118,683°710| 30] 870 (390 

sono. Nas t Bauk. 300,000] 265,413 n 520,50 190 3 es 4 Mercantile Tr Co ..| 2,000,000|s 7,213,28U|#79750,921 100 728 750 

ming Gam! P05] 800-000] n487;300(n8;010.7 12] 169] <----[age | Motropelitan Tr Co.) 3.0 oe Fees aerlatcreorior| 1ool 805. (eee 
yNew York City- |Prices are |per cent, n|ot per share Matwal Alliance Tr.| 700-000] -'417°3201 0.536. at oot 820 las 
oF. |e Cues inte ore replete ‘nz lone \dous Selpe. 25 | techy Pemrinveetce] Soot ta eat oe lia tee teal teeliome 1125 
1900” Surplus an\d profits arle of date Se\pt-1\ 709 1 pt. 25 | New York Trust Co.| 3,000,000 10,836,027)73,549,499| 100] 664 : 
and Sept.| 14 '09 for |State Bank|s. ; olr Nat. | Standard Trust Co_| 1,000,000] 1,538,712) 18,242,248] 100] 860 |----- 
The dundeng r riecord for blanks and t\rust compa\nies | in Y Title Guar & Tr Co_| 4,375,000) 9.625,909|27,683.102} 100} 500 |510 - 
Cuty'and Brolokiyn GS foun@tle our “dy | tny| Inde] Soc. | Tae oer ay | Doononel S'dea aisles Os Daal teoliane cttae 

aetna National Bk-| 300,000] 316,838! 1,960,900] 100) 180" |" Ue Mort & "tt Go™ | 200/000] 4,599°617142;829;110| 1gol 443. [485 
America, Bank of. | 1,500,000| 5,674:130|27'826:800| 1o0| 573/685” | Vex Novgen tr Oo-| 1:000/000| | 1:128°9091 8:599°385] too] 236 
Amer Exch Nat Bic.| 5{000/000| 5,219/056|25'248'300| tool 248 [oak | eee ae oo) tae Ooalnt 286 Bo1ino MOL eril tool ace 250 — 

Astor National Bk 350,000} Absorbed|by Astor #4 8 |255 Washington Tr Co- 500,000)n1,286,391|n9 901,671, 100} 375 rif 

peers dt Baty Bk 200.000 146,502 1,145,500 100| 30 fab el ol a 1,000,000) 561,840 7,771,948 100 135 143 

, SL ® , 00 3,502, My FR si 

ronx Borough Bk_| 160,000} 65.590 pratt e+ oo ph omnes Bank of Long Isl’d | 500,000) 292,110} 6,100,669) 100 
gone Hat Bank.-| 200,000) 211,157) 671,600] 100) ~....|____- First Nat Bank. 100,000, 47,800) a628,400) 500] -.-- 
Ee ee ae Guzene Go rust Co) 600;h09, n{70:800)i,r17.100, 10) 589-135 

x , ’ 34,000 A £ 
Bank____- 200,000! 154.400] 1'870/000 ose ite 4 Allianee Bank - - - -- 275,000) n383,152)n6,476,729| 100 225” rs 
ational Bk_| 5,000,000| 6,685.120/86.071.500| 190] 360 5 Central Bank ----- 200,000) 273,162)n3,¥15,771) 100) 200 
Chatham Nat Ban 450,000} 1,025,000) 8.448.800) 95) 335 - -- | Merchants’ Bank -- 150,000} 210,610|n3,016,922| 100) 200 |225 
Exch Bank.| , 200,000) '188-200)01-730:400) 100, 200 |--._. | Nat Bunk of Com. nippaeny tar oearea oem zee) ten) tae jee 

Chemical Nat Bank -| 3.000.000) 6.059,127/26.631.300) 100| 430 445" | Traders’ Nat Bank-| 500,000 608'883| 6:497,103| tool 200 |. 

ity Bank National|2s‘000,000120;010,0591 198271 soo] 10) oz (182 | Eldelity Trust Co.-| 200,000 n256,498|n7,646.679| {00| 300 [350 

Coal & Iron Nat Bk | 1,000,000| "305.242 5,208,000 100) #25 [430 | Genesee Val Tr Co-| 300.000) 263 -527|n6,285,642| 100] 175 |185 

Columbia Benet 300'000 452853 spe 100! 300 |.___. Security Trust oT Do 'OOOl a ss ,583)n 21036164 50) wsc..} +---- 

Gommerce, N Bk of|25,000,000 10,594,513 143738 200 100 875/425) Union Trust Co.---| 200 000 mn 148:060/n4,097,484 too} 180" | 

Copper Bank, Nat | 2:000;000 4'300|30.678.300] lool eo [p02 | q syracuse — f Be Per ll be ll 

ehange Bk_| 3,000,000 5310, 920/53,874,000] 1001 333 (340 Commercial Nat Bk; 500,000, @302,985)42,585,564) 100) 169 - 161 
tan B 100,000 9. 0276.800| 100 40 | First National Bank! 250,000) @738,181)a4,178,257, 100| 350 |400 

East River Nat Bk-| 250/000; 103:715| 1.438;100| -os| i367 "... | Merchants’ Nat Bk | 180,000; 0310;9461a1,477,311 100] 240 [2 

Foe ate Bk £100,000 b5-313 €347.184| 100 125 (135 Nien Bi Of Byvacuss. 600,000 314,00" |a1,700,000, 100 50 ins 

ir. eeal Sedans os ngs Nat 90000} —-@96,319}a1.221,702) 

Fifth Avenue Bank.| 100,000) 2,055,532|14.614, 100| 165 |175°~ | StateBk of Syracuse| 100.000 sp es = a 

h National Bk.| 250'000| ‘474. 614,400) 100}4250 |... Third Nat Bank 000] 379,840\n2,422,352| 100| 400 {500 
First National Bank|10.000,000|19,023/947 110357 190] 1o9 Soy. (88) | S¥factse Trust Co- 300,000] n490:807|n3-410°746) Loo] 240 [240 
Fee Beste | Atos mel goed ee lee en 800! 100 rH kd a aa a N775,767|n9,850.567 100] 800 [825 
te ’ ’ ,700/25,902 ,000 . roy ’ 

sees Bank- -) 1,000,000) 2,468,429) 7,158,800 “an aan 237 | Manufact'rs Nat Bk} 150,000 418,879|n6, 109. 485, rool sas Le: 

Gerold Has ani. 1,000,000) 1,148,800) 7,826:200) 100) 200 $60 | National City Bk--| 300,000) 261,1101n2,652. 920| 100) 162 }165 — 

German fixch Bank| 200000; _ sse'ose| Sore'G00| 125 449. |----- People’s Bank_-.. 000| n348,999|n2.312,801) 100] 200 +1210 

Germania Bank -.-| 200/000| 1,040;362| §:779'200| tog S20. |77777 Dehod Wet maak’ --| “Scum Sicdmmiue Geo earl | eoleae. ete 

Gre nwich Bank2.-| _500,000| '779'747| 81168:200| top| Ses. (38077 Guited Nat Bank. Siaguol “halsmanl anio.nes! toolinte te 

ieciiten Bank 150,000) 779,747) 8, :168,200) 100! 265 [280° ~ | Security T 240.000) 415,444) 740,044) 100) 315 *})-- 

“eee ge Bk. of |New! urity rust Co _. 200,000} n231,479)n2,805,410) 

Henceer re oa 8.000.000 10,922,255 77,631,500 100 555° '-___. | Troy Trust Go_.___ 200,000) n237;314\n!.839. 358 pend Rw diy bane 

ale price, Cay ital and surplus to be in 

increased, x K'x-dividend —_ ¢ Sept 23 1908 creased, d Capital pes in; authorized amount ts | 

# June 30 1909. a June 23 1 y Trust 1 eee aoe, yRADrI 28 1999.» Sept. 14, 1909. mai TON a ae I i as Bing 

les’ date Sept. 14 1909. 4Formerly Jenkins Trust Co Vow. eC 
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OoT., 1909. , BANKS AND TRUST COMPANIES 61 
Where Names are Printed in Italics Fuller Returas may be Found in the Advertising Columns 
NEW YORK— (Concluded) OH1IO—(Concluded). 
Surplus Gross Surplus Gross 
Capital. |& Profits| Deposits. |Par.| Bid. | Ask Capttal. |& Profits.| Deposits. |Par | Bid. | Ask. 
U $ $ g Per \share. 3 7 $ Per \share. 
First National Bank| 1,000,000) 1,207,387) 3,845,102) 60| 138 [140 | Citizens’Say & TrCo| 4.000.000) 12,683,470)» 37941399] 100}... -- paooe 
Oneida Nat Bank..| (600,000| (729,187) 1,311,354) 100} 220 |231 | Cleveland Trust Co_| 2,500,000| 2,664,869|24,250,241/ 100) 217 |..... 
Second Nat Bank..| 300,000| 306,610) 1,16,579| 100) 180 |200 | Depos Svs Tr Co In| liquidatio|n. 
Utica City Nat Bk. | 1,000,000) d304,689/d1,816,268; 50) 60 61 Comm Sav & Tr Co er in |Ci ’ Slav. & Tr. 
@itizens’ Co... 200,000 172,520} 2,611,289) 100) 160 (170 Forest City 8 & Tr. y 73,527| 2,076,760 
Utica Tr & Dep Co.| 400,000} ¢560,790/¢5,547,897| 100) 300 (320 | Guardian Sav & Tr-| 1,000. 1,079,580] 16,881,709 
Waterto wn— Per -| LSh Bke & TrCo.-|} 200, 061,595) 03,059,143 
Git ational Bank 100,000 63,357 502,969) 100)160 State Bkg & Tr Co. 600,000 221,955) 2,432,756 
Jefferson Co Nat Bk 250 000| 291.475) 1,645.935) 100)250| A\pprox | Super’r Sav & TrCo| 500,000 +96 ,467,901 
Nat Bk & Loan Co. 100,000 100,1 700,764; 100/190 Union Sav & L Co. 751,000 127,664 378,729 
National Union Bk - 200,000} 121,546) 1,030,366) 100/150] vialue Woodl’d AvS &Tr.| 350,000) v289,715/03,159,301 
Watertown Nat Bk. 200,000} 242,188) 1,105,581) 100)210 
Westchester Co—| er \share. Colu 
Mt. Vernon—ist N. 200,000; 454,982|/d2,265,142; 100).....-/...-. Capital gty Bank. 100,000} 140,785) 7539,342 
Mt Vernon N Bk 200,000} v24,2 7) #v337,235)..-.|......|..... tral Nat Bank. 210,000 €22,274| e573,084 
Mt. Vernon Tr Co) 200,000} 289,239) 2,678,904) 100)......)..... Citizens’ Savi Bk 100,000 149 254) 1,432,523) 
New Rochelle— City National 300,000! ¢102,792\e1,347 ,134 
Nat City Bank-- 200,000; d109,347\d2,250,990) 100).....-)..-.. umbus SavBkCo 50,000 v50,2. v570,028 
N Rochelle Tr Co. 200,000 93,214) 2,450,957) _.--|....-- *175 | ColumbusS & Tr Co 610, 80,332) 1,835,217 
Ossining—ist Nat 100,000 053,589) 0479,463) 100)/_.....|..... N Bank 300.000 238,165! 2,549,755 
Ossining Nat Bk 100,000 d42,913 SEO BD bok cbleinwte Nat Bank. 300 176,194{ 1,521,721 
Peek Hayden-Clin’n N B.| 600,000) 272,765) 2,901,051 
Westch’r Co Nat. 100,000 274,739] 2.297,023) 60)....-.-.|..--.. untington Nat Bk 400.000 73, 486, 
leasantville— Lincoln Sav Bk Co. 50,000 vi, v105,009 
Mt Pleasant Bk __ 25,000 e19,354) d@392,042)_..2/_...../-.... Market Exch Bank. 100,000 v85.949/v1,309,6 
Chester—ist N |) 100,000; d181,535; d816,364) 100) .....-)....- Nat Bk of Comm’ce 200.000 e61,081\e1 152,738 
Mutual Trust Co. 800,000) ¢138,207\e 1,266,134) 100).....-)...-.- New First Nat Bk. - 600,000; 244,945) 3,563,312 
Rye Nat Bk. 50,000 57,127 99,764) 100) ......}_..--. North Side Sav Bk. c25 .000 11,185 313,027 
Nat Bk. 100,000; 453,331; d779,132|; 100)_.....)..... Ohio National 400,000; 324,141) 4,668,1 
White Plains— People’s Bank Co. . c25 .000 v1,366 v74,601 
Citizens Bank_ 100,000 e29,600|} ¢428,412) 100)... - ~--.. | Union National Bk. 750,000) 7110,369)n2.697,993 
Cent Bk WestcCo 100,000| ¢160,624| ¢806,716) 100).....-/...-. West Side DimeS 25 ,000 9,460 229 ,926 
County Trust Co- 100,000; €86,927\e 1,617,767; 100).._.-..)-.... Gocmmiae, 207 Bk .. 39.550 v8,167| v135,999 
First Nat Bank. 100,000} 474,115) d921,114) 100)......)..... State S Bk & Tr Co. 200,000) v115,970| v812,255 
Yonkers—1ist Nat-_- 150,000 @86,369)\dt 883,664) 100)_._....)..... bi ie 400,000 48,740 559,201 
Waatehee’r Tr On ANN + €19%.404\e2,749,595) 100).__.__|.-..- Ohio Trust Co..... k500,000} 1v150,889/72,014,502 
SORTH CAROLINA—Nat. bes Sept.1. State inst. latest returns. Doghe-= 
Dayton Nat Bank.| 300.000|  isea83| 'sea’308 
a ’ ’ . 
Ralei gh— Per \share | First Sav & Bk Co_| 100,000 146,524| 666.669 
@itizens’ Nat Bank. 178,607 827,938; 100) .....j.-... Fourth Nat hoes 600,000 293,640) 1,256,958 
Gomm’! Nat Bk... 128,603 601,432) 100) --.-./..... Merchants’ Nat Bk. 200.000 84,531} 1,095, 
Merchants’ Bank . 4,813 530,441). _ |---| ----- Teutonia Nat J 200.000 78,009 508,696 
— Bke&Tr Co 17,295 564,925) 100) .....|.-.-- Nat ait 400,000 264,379) 1,560,266 
american Nat Bank 46,910] _d319,881 Par |share. | Winters Nat Bank-| 500.000) 257,443| 1,120,142 
Murchison Nat Bk. 4338.7 76|42,743,429| 100|-.--..|.--.. ween Saw ‘ remma teaeensame 
peeuse & Sav Bank- o727\01,071,337| 25)..-..-| ---.- Toledo— 
Sou Nat Bk-- 4137,540)d1,027,879) 100)--.---|..-.. Comm’l Say Bk Co.| 200,000 19,344| 1,309,268 
AtlanticTr&Bke Co 47,870! 691,178) 100)-.--..|..... Sav Bank Co-| 115,100} 27,338] 1,004,782 
Wilm Sav & Tr Co- 150,947| 1,555,712! 50!-.----'.--.- Dollar8 Bk & TrCo| 500,000! 143,199) 2,118,272 
SORTH DAKOTA—Nat. dks. Sept.1. State inst. also Sept. 1. Beet RF eioat Soni 500;000 938.442 2,o54'b12 
Fargo— Per \share- | Home Sav Bank Co} 250,000) 147,027!| 1,848, 
J 60,000 7,650| 256,9 SOM. ckcehcous Market Say Bk Co. 56,000 13,353} 440,747 
National Bk_ 50,000 17,441| 292,977) 100)_-.__..}.-... Mechanics’ Sav Bk.| ¢25,000 ' 127, 
National Bank} 200, 124,150) 2,291,858; 100) ....._|..__. Merch & Cl’k 8 Bk-| 150,000) 218,949) 1,497,274 
Merchants’ Nat.Bk| 100, 43,56 679.462 100 Labiei tenets oe Bk of Commere 1.240.090 228.007 5.680.723 
orthern 4 5 59,71 ,871| 100} ......|--... orthern Bank) 1, ’ ’ * ’ 
= Trust Sil. joker ir Ohio SavBk &Tr Co| °600;000| 382'641| 3.556.642 
OHIO—Nat. banks Sept.1. State institutions latest returns. Second Nat Bank ..| 1,000,000) 1,182,530) 5,454,260 
Tol Gav BE & Ir Go| gpo;vo0| | Bah as] Booe nO 
Vv . J , , , 
Atlas Nat Bank 400,000, 647,576| 4,098,739 Unlen deve beak | Seadel 901'Ses| cones 
lino A ,098, on Savs aa x » 
Brigueee Ger Bk Co 267,567) 2,392,607 
Se inte a ieies fist oF oo eae is 
ee ; ’ at.Bk} 300,000} 181,629) 1, 
umbiaB .& §.Co. 210,217| 1,150,804 Dollar Sav & TCo. | 1,500,000} 494,827 7'686.706 
Soentep Bi ® ge wey yt pres N ye -| 1 ett ae 4,546,201 
East i . * ahoning Na see x E 1,530,013 
Fifth-Third Nat 1,204,496/ 14,249,447 Youngstn 8 & BGo|_ 10u, 
First National Bank 1792/897] 19.540, SOAS) © 10,200, 620,990 
Soars Nas Bank rn ass 5002 ai K 
- ’ * OKLAHOMA—Nat . ; . . 
Home Sav Bk Co. 2: 239, obs, June 28; State tnt. intent refurne 
Market Nat Bank_-_ 412,050} 4,104,704 . 
Merchants’ Nat Bk. 442,227| 7,640,589 Per \share 
Metropol B & T Co 6,1 277,161 Guthrie Nat Bank_ 150,000 59,137; #844,090) 100)____-- 180 
North Side 35,018; 345,028 Guthrie Sav Bank 25 ,000 6, 250.1000} 100)....-- 125 
St Market Bk 6,1 256,691 County Bank 25 ,000 2,720| 264.574) 100)...--. 120 
People’s Bk & Sv Co 9,184 515,617 NatBk of Commerce 100,000; 745,617) 545,769) 100)_.-... 1765 
Sav 543,534| 3,606,667 0 25,000 2,174 207 100}... 130 
Quesa C7, SB&TCo 180,169} 1,888,8 
at * 1,260,710) 6,737,372) Per jehare. 
SecurS B&8 64,128 981, Co al NatBk 200,000 65.000! 1,600. 100}_....- 180 
South Ohio L & Tr. 34,574; 638, First Nat 3 hh 250,000} 128,892!) 2,096,708) __._}__..-- 180 
Stk Yds Bk & TrCo. 32,880 487,7 Muskog’eTit &TrCo c61,000 16,800 5, RE, 130 
Union 8 B & Tr Co. 2,605,770) 14,360,701 
Oni Boe re? Co 35,1 644,517 As Per \share. 
Ww k&TrCo 15,391 368,832 amer Nat Bank... 100,000 33,827; ¢453,899) ____}...-.. 165 
Ww. Bk 966,762) 8,586,992 City Nat Bank ____ 50,000 e18,000| ¢225.000) 100}.....-. 140 
Gent Tr & y Lm 4 Co 629,257) 7, »334 First Nat B of McAl 100,000; 145,000} 17300,000)_._-}_....- 155 
Co 445,123) 4,874,793 
: Oklahoma City— 
Cleveland— American Nat Bank 100,000} 112.192) 1.668.7 
Bk of Comm’ce N A 1,629,810/13,470,718 Colum Bk & Tr Co. 200,000 675) 2.345 1 
Gentral Nat Bank. 719,131! 7,361,907 Farmers’ State a 100,000 14,649] 1,020.4 
@leveland Nat Bank 109,097; 2,459,967 Okla City Nat Bank 100,000 593 687.59 
@lark Ave Sav Bank 6,078 26,676 soreny Nat Bank 100,000 43 pe ig 
Gleve Sav & L Co._ 63.510} 712,470 State National Bk.| 200,000 22.650) 2.335,1 
@olumbiaSav & LCo 246,037) 871,871 Western Nat Bank.’ 100.000 43.057) 1,067.7 
pa ne is seit Sar ais olAboie—aro penis Hs | tab: ‘ansible 
er . , N— . . : . - 
Firet-Nat Bank... 1,223;130|28,080;799 een ie i Sept. 1 1908 
Garfield Sav Bk Co. 123,952) 2,875,888 
Germ-Am Sav B Co 48,290 673,772 ‘Portland— 
Lincoln Sav ve 07,500; v472,673 Amer Bk & Tr Co . 150,000 13,393) 
Lorain St Sav B 82,707) 1, ,391 Bk of California . 25) 10 14,657) 3, 
Metropolitan In volu|n liq Can Bk of Com’erce| 200,000 2,017) 3, 
National City Bank« »87 4/d1,357,789 "aN. 250.000 41,7 1 
k 011,341) 5,360,053). .._| ..-.-.j..... First National Bank} 500,000 117k, 12, 
Pearl 8t.Sav & T Co 261,251) 4,252,146) 60)...... -«... | German Amer Bk. 200,000) 3,17 
’s Sav Bk Co 176,055) 4,168, Tl <i enibodebe Hibernia Sav Bank} 100,000 39,932) 1 37 
Co. 85,539 2,075,002) 100)_-.... -e--- | Ladd & Tilton Bank! 1 000,000 19/12,723.93 
United Bk & SavCo v24,903/04,439, 109) 2 ae elhatinen % Meuhelee Nat Bk 250,000; 242,957) 3,028.38 
Union Nat Bank _. 925,613)12,629,567| 100)..__.. 175 Merchs Sav & Tr Co 150,000 a 
Ww os 7,5 BAe Milaccecninnane ScandinavianAmBk 100,000 2,46 
B’way Sav & Tr Co. 332,351) 4,622,506) 100/....../..... Security Sav&Tr Co} 500,000} 398,467) 6,133 1 
Un. States Nat. Bk 500,000 = 9,3) 
Portland Trust Co 300,000’ 62,595 1,198,275 1 -<-ee' eeecee 
*Sale price, hk Book value. oa Capital and surplus to be increased, c beri ~ stock paid in. authorized amount ts wid k Capital tobe 
increased. p Amount id in. z Ex-dividend. y New stock These date June 23 1909. i Jan 21909. a July 23 09, 
e April 28 1909. #April22 1909 ¢ Nov 27°08. wFeb.5 1909. fr July 30 1909. To consolidate. a& To consolidate. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 







































































PENNSYLVANIA—Nat. bks. (except Phil.) Sept. 1; State inst latest ret’ns. PENNSYLVANIA—Coantinged. 
; Surplus Gross Surplus Gross 
Capital |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Proifis.| Deposits. \Par.| Bid, | Ask. 
Alleghen y— $ $ t Per |share.| _ Philadel.—Con. a g £ Per \share 
Bk of Secured Savs-| 125,000) 124,000) 1,062,000) 50| 110 /|115 Hamilton Trust Co.| 400,000) 163,970) 1,325,373) 650|-....*) 65% 
First National Bank} 350000) #8155,337/s1,250,572| 100|____-_- 165 Holmesburg Tr Co 125.000 33,369) 252,574) 60)-.... *| 60 
German Nat Bank 200,000) 8894,968/s3,'06,499/ 100/.....- ... | Industr’! Tr T&Sav 500 .0U0 773,609| 4,749,125) 60)...-. #1129 
Ohio Valley Bank - 100,000 14,759 301.829) 100)___.__|140 Independence Tr Co} 2,000,000) 592,321) 1,169,664) 50)......j...-- 
Second Nat Bank -_- 300,000} 857,653) 1,108.89u) 100|/~.....- 375 Integrity Title Ins 
Allegheny Trust Co 700,000 314,185) 2,241,767) 100) -..._|-- -- Tr& e Dep Co 500,000} 888,538) 3,546,581) 50).-.-.-. #1116 
Dol Sav Fund & Tr} 1,000,000) 1,017,7 3,075,50u; 100) ~.-.-. 250 Kensi n Tr Co. 150,000 22,174 381,154) 60)/..-... }|--.-- 
Manchester Savin Land Title & Tr Co_| 2,000,000) 3,041,837) 7,601,595) 100)...-- */285 
Bank & Trust 250,000 83,819} 601,349) 50)....--.|..-.. Logan Trust Co___| 500,000) 136,387| 1,021,073] 100) ....- #12734 
Provident Trust Co 150,000 79,725 429 426) 100)__...-/----- Market St T & TrCo 125.000 40 485 536,864) 25).....*) 30 
Real Est Sav&TrCo} 400,000) 123,957) 1,064,502) 100/.._.._|-.---. Manayunk Trust Co| 250,000) 167,989) 1,116,049} 25)---.. *| 62% 
Work 8 Bk & Tr Co 100,000 700,022) 2,782,776) 60) 375 |400 Merchants’ Tr Co. 600.000 115,169 887,213) 100)....-. */105 
Mortgage Trust Co. 500.000 334,397 110,498} 100)..... *| 33 
Allentown— Per \share | Mutual Tr Co _.__.|a 420,885 + 490,836} 50}]..--- *| 42 
Allentown Nat Bk-_} 1,000 000 668,227) 2,516,253) 100) 165 (|175 Northern Trust Co_ 600,000) 1,236,230) 6,271,131) 100)---..-. *|286 
Merchants’ Nat Bk- 200 000 164,399) 1,651,843) 100) 210 /|220 No Phila Trust Co. 150,000 66,384 140) 60)..... *) 85 
Second Nat Bank--. 300 000 441,727| 1,667,759) 100) 260 (270 No Western Tr Co. 150,000 104 571) 1,275,763} 60}.-.-.. *| 80 
Allentown Tr Co...| @150,000 22,570} 622,830) 30) 41 46 elham Trust Co... 150,000 60 377| 416,495) 100}....-. *1128 
Citizens’ Dep &Tr Co 125,000 39,546; 460,658) 25) 38 41 Penn Co for Insur 
Leh Val T &8 DCo} 125,000 363 ,038| 1,287,424) 50) 200 /|225 on Lives & Gr An} 2,000,000; 4,085,090/18,502,105) 100;..... #1542 
Altoona— Per |share. | Penn W’h’g&SD Co 441,100 600,000 328,796} 50)...-- *| 76 
First National Bank 150,000 342,175) 1,803,392) 100)..._--|...-- People’s Trust Co 634.450 54,080} 1,034,827} 60)-..... *| 45% 
Second Nat Bank -- 100,000 107,123 re ee 8s cokslecusd Phil Mort & Tr Co. 250,000 3 71,045} 100)..... *) i 
Union Bank----.-.- 125,000 57,176 306.600} 100)... .--|--.-- Phil Tr SD&in Co_| 1,000,000) 3,967,682) 7,926,977) 100) ..... *1632 
Altoona Trust Co- - 250.000 133.099) 1,767,723) 100)_.-.---|----. Provident Life & Tr} 1,000,000) 4,715,426) 9,193,096] 100)...-. *1790 
Central Trust Co.._-| «240 500 87.018 936,275; 100)....--|--.-- Real Est TrCo,com| 1,474,600 58,220) 4,190,045 {136 eh iebenle *| 42 
Mountain City TrCo} 162,962 48,439; 350,599) 30/.-.-_-/----- Do do__—ipret| 3.049.700 100} ..... *| 99 
Erie— Per |share. | Real Est Ti In & Tr} 1,000,000) 927,713) 3,739 012) 100)..... */220 
First National Bank 150,000 526,701} 2,4°3,776| 100/-... |----- Republic Trust Co. 200,000 ¥ 575,783) 60)...-. ‘ 65% 
Marine Nat Bank -- 150,000 424,153) 1,426,468) 100)--_.../.---- Rittenhouse Tr Co _ 250.000 63,164 424,496) 50)-.... * 55 
Second Nat Bank --. 300,000 243,373) 2,478,192) 100)...-..|----- Tacony Trust Co-_.- 150,000 137,032 717,216) 100).... *1160 
Erie Trust Co----- 200,000 220,284) 2,327,191) 100)....--|----- Tradesmen’s Tr Co_ 500,000 232,662) 1, 236} 100)..... *1104% 
Secur’y Sav & Tr Co 200,000 180,584 Sewmee! 100) sc... ..)/-.56. Trust Co of N A-_-.-.| 1,000,000 367,096) 2,908,187} 100)...-. *1117% 
Hasristere— Per |share, | Union Trust Co-_--- 500,000 107,764) 1,568,500} 650)..... *| 30 
Commercial Her 110,000 64.979 328,463; 50)_.---- 65 United Sec LI & T_| 1,000.000 794,399; 1,526,895) 100)... */120 
East End Bank-- -- 50,000 38,600} 380,000) 50)__--_-- 75 Wayne Junct Tr Co 160.000 52,074; 308,881} 100) ..... #1125 
First National Bank 100,000} 6486 000\e 1,000,000! 100) 425 /|450 West End Trust Co} 1,000,000) 1,125,597) 4,322,176) 50)....-. *1112 
Harrisburg Nat Bk. 300,000 395,837) 1,235,3lu) 25) 58 60 West Phila T&TrCo| 500,000 380 882) 2 718,148} 60)--... #1111 
Mechanics’ Bank-- 100,000 207,000} 975,000) Prijvate Blank. 
Merchants’ Nat Bk. 100,000} v140,794| v606.6:7| 100) 225 (250 Pittsburgh— Nom’! ° 
Central Trust Co 125 ,000 146,736 582.801; 25) 50 60 hy ee al Bk. 50,000 30,963 397,414) 60)....-.. es 
Commonwealth Tr- 250,000; 622,698) 1,126,116) 100) 225 (250 All Nations PR Bk 75,000 32,307 oe ee ee 
Dauphin Dep Tr Co} 300,000; 315,840) 2,744.5459| 100)___.-- 200 Amer Dep & Cola 125,000 64, $00,219]... -jocesechesues 
| iw Co-- 400,000} 429,057) 1,770,825) 100) 180 (200 American Nat Bank|Absorbed |by AmerDiep & Tr Co 
Securit; Co..} a125.000 35 865 393,992) 25) 30 |-.---- Anchor Sav Bank-- 100.000 396,934) 1,395,150} 50) 335 {..... 
Union Trust Co. -- 250,000 82,999; 551,807) 100) __._.|110 Arsenal Bank ' 100 9N0; _=156,1 1998} 60) 145 [..... 
Lancaster— Per |share. | Bk of NA| 2,400 900} 2,974,439/16,927,510 130 
Conestoga Nat Bk-}| 200,000) 332.647) 1,585,930) 100| 270 |.-.-- City Deposit Bank.| 200,000) 585,013) 3,281,783] 50) 266 j..... 
First National Bank 210,000 206.725) 354,335) 100) 220 {222 Columbia Nat Ban 600,000} 1,151,760; 6,682,595) 100)/.-.-..}..... 
Fulton Nat Bank._| 200,000) 186,899/ 1,221,266) 100) 195 /|200 Co Nat Bk} 300,000 »793| 2,171,677) 100)----.-}..... 
Lancaster Co N Bk- 300,000 . 741,231; §0) 128 {130 Cosmopolit Nat Bk/ In hands jof receiver 
Northern Nat Bank} 125,000 54.989) 205.549) 100) 132 /|1 Nat 600,000} 1,662,147) 5,051,716 }350 
People’s Nat Bank - 200,000 154,857 659) 100)__.-.-- 140 Diamond Sav Bank 125 ,000 746) 963,980} 100).....-j..... 
Farmers’ Trust Co. 225,000} 619,754) 1,663,491; 50)__---. 240 Duquesne Nat Bk.-| 600,000) 862,630) 2,561,938 275 
Lancaster Trust Co} 250,000 ,045) 4,566,731) 100) 415 (425 Ex Nat Bk_-| 1,200,000} 858,659) 2,855,676 90 
North Tr & Sav Co-| 125,000 86,914 ° 50| 66 | 68 Dep -| 6,000,000; 2,109, :43/22,118,334 130 
People’s Trust Co_.| @125,000| 319,462) 2,489,785) 60) 225 (230 Farmers’ Dep 8 Bk. 100.000 66,949) 3,927,207) 100)... --.-j..... 
Union Trust Co_.--| @150,000 17,1 80 | 82 Federal Nat Bank-_| 1,000,000) 1,365,352) 3,281,002| 100 185 
nPhiladelphia— |Deposiis of date|Sep.25’19\09. | Per \share.| Fifth Avenue Bank| '100,000| ° 71,444) 642,841 75 |100 
Bank of Commerce-_| 200, 104,36 649 100}_... *|130 First N Bk of Birm.| 100,000} 201,767) 696,166 B15 
Bank of No Amer_-} 1,000,000) 2,512,089/14,525,000| 100/___.- */205 First Nat Bk, Pitts_| 1,000,000) 2,197,767|24,296,702| 1 500 
Centennial Nat Bk-} 300,000) 525, %,547.000} 100)____- *|/220% | Fourth Nat Bank_-| °300,000 79,559; 739,717) 1 135 
Central Nat Bk..--| (750,000) 3,061,9U9/16.322.000/ 100/....- */430 ----| 200,000) 1,094,837) 4,188,606) 100).-.---j.._.. 
Consolidation N Bk} Merged jin Union |Nat Bk German Nat Bank. 600,000; 765,623) 4,404,743) 100)....--. 215 
Corn Exch Nat Bk_-| 1,000,000} 1,374,674/20,072.000) 1090) .....*/240 German 8 & DepBk|} 100,000) 640,247| 3,577,892 Walt ded 
Eighth Nat Bank-_. 275,000} 889,709) 2.806,000) 100/____- */337 Germania Sav 150,006 ,507| 6,555,226) 100)...---}._.. 
Far & Mech Nat Bk} 2,000,000} 1,345.182/17,173.000) 100)..... */142 ‘ood 50.000 9,610 86,934 iomne 
First National Bank} 1,000,000 2.681/10,992,000) 100)..... */212 omew’d ’s Bk 50,000 ,000| 307,000} 50)--.---}..... 
Fourth St Nat Bank} 3,000,000} 6,130,607/47 407,000) 100) _...#/280 Iron & G Sav; 172,700) 312,810) 1,539,787 280 
in Nat Bank_| 1,000,000) 2,478,254/31 593,000) 100) ____- 352 Ke: e Nat Bank} 600,000 .216| 3,705,942 300 
Girard Nat Bank _-| 2,000,000) 4,077 ,920/38,578,000/ 100) -.... *285 | Liberty Nat Bank.| 200,000} 150,667) 993,269 masa: 
Kensington Nat Bk} 250,000 21,049) 1.405.000) §so}..... *| 88 Liberty Sav Bank- - 100,000 21,830) 751,064) 100)......}..... 
Manayunk Nat Bk_| 200,000| 364,074/d1.905,108) 100)_____ */252 Lincoln Nat -| 600,000) 880,019) 3,699,024) 100) ..... 235 
Manutact’rs’ N Bk_| 500,000! 399.254) 2.09: 000) 100/_____ */11534 | Manufacturers’ Bk_| 100,000) 176,578) 569,660 sbaew 
Market St Nat Bank} 1,000,000} 1,087,047) 8,555,000) 100)-.... */165 4% | Marine Nat Bank.-| 300,000) 129,1 1,081,164 140 
Merchanis’ Nat Bk _| 1,000,000 +9,640/13,117,000) 100/..... */153 Mellon National Bk| 4,000,000) 2,832,497/36,314,149] 100)...._.]..... 
NatBk of Germ’nt’n} 200,000) 567.886/d2,564 370) 50)..... #1165 Metropolitan N Bk. 400,000; 8316,545| 8733,684 155 
Nat Bk of No Lib_-| 500,000) _ 923,520) 3,547,000) 100)....- *%/250 le N Bk-| 1,000,000) 1,854,187| 5,700,926 }300: 
Nat Deposit Bank-| 200,000] In hands| of receivier. Nat Bk of West Pa_| (500,000 °593,967| 3,170,057] 100|--_._. 165 
Nat Security Bank.| 250,000) 777.107) 3,199,000) 100)...-.- */318 k Bank--.-..-.- 50,000 5 462,801 sace. 
Ninth National Bk.}| 300,000) 6:0.483%) 3,291,000) 100)..._. */226 6 lv’a N Bk.-} 200.000) 167,129) 759,229) 100)...._- 1 
Northern Nat Bank} 200000 195.107) 1,993,000] 100|_-._- */1 v ----| 100,000) (45,801) 412,960) 50|...... — 
Northwest Nat Bk.| 200,000} 58,857) 2.991,000) 100)_._.. * People’s Nat Bank -| 1,000,000) 1,832,552/14,013,093/ 100) .._-.. ooos 
Penn National Bk_} 500,000} 1,265. 5,638,000} §0}_._-- */130% ple’s Sav Bank.| 1,000,000) 1,189,541/ 9,579,235 soiled 
Philadelphia Nat Bk| 1,500,000) 3,598,893/47,811,000) 100)..... */320 Pittsb Bk for Sav.-| 600,000 »537|15,473,35 ss 
er City Nat Bk} 600,000) 462,497) 1,890,000) 100|..._. #1125 nd Nat k_.| 1,800,000) 2,235,969/13,481,942 
idge Ave gig 150,000 81,612} (982,561) 50). .-- * Third National Bk.| 600,000 19,847; 969,931) 100) 110 (135 
Second Nat Bank.-| 280.000) 627.767\d1,973,040) 100)-.... */216% | Union Nat Bank...| 600.000) 5,220, 11,194,912) 100 1005. 
Sixth Nat Bank.-.| 150,000 951] 1,480,000} 100)-..-- */2 Union Sa -| 1,000,000; 515,166} 4,882,859] 100)..... . esces. 
Southwark Nat Bk-| 250,000} 153,160) 1,900,000) 50)_.__. *| 6834 | US Na: Bank----- 500,000; 202,325) 654,725) 100).....- 125 
Southwestern N Bk} 200,000) 154,270} 781,000) 100)_...- #1114 ashington Nat Bk} 200,000} 180,027) $11,061 {200 
Tenth Nat Bank--- 200,000; 114,390) 1,010,000) 100)... */10634 | West Sav&Dep Bk- 250,000; 335,927| 1,079,747 125. 
Textile Nat Bank.-| 200,000 92 599; 959.000) 100/__... */138 Bankers’ Trust Co_-| 127,350 17,786, ec-- 90 
Third Nat Bank.__| 600,000/ 862,503) 4,358,000) 100|____- */225 | Central TrustCo..-| 150,000; 49,997) 386,908) 50)...... cones 
Tradesmen’s Nat Bk} 600,000) 782,127) 5 878.000) §0)__... */100 Colonial Trust Co_-_} 4,000,000) 5,349,979] 8,757,918 Sune 
Union Nat Bank _. 500,000 727,387) 6,453,000} 100/_.__- 255 Commonw’Ith Tr Co} 1,500,000} 1, »200| 2,352, 166. 
Western Nat Bank. 600,000} 196,327) 4,212,000) lwo)... */117% | Continental Tr Co-- 437 ,800 132,540} 365,714) 100}_....-] 2. na 
dine Co..-{ 200/000} 124'9-3/ 414.464] 100! .___- #131 | East EndS & Tr Co} 250,000] 123/357) 875,743! 100]_____- ters 
ican Co. 200,000 74,978 360.256} 60). -. *| 31 Fidel Title & Tr Co.| 2,000,000) 5,223,158 10,346,652) 51 
Gent Tr & Sav Co.-| 750,000) 396,530) 3,492,706; 6560)_.... *| 71% | Franklin Sav & Tr-| @192,405 j 232, 48 
ten Co _- 200 000; 116,767 23,295; 60)... *| 7 Guar Title & Tr Co-_| 1, 000; 857,349) 4,260,881 138. 
onial Co.-| 250,000} 269.090) 997,702) 50)__.-- */101 Guardian Trust Co- 175,397; 112,110; 182,164) 25)-.....j..... 
Columbia Ave TrCo 400,000) 385,244) 2,060,775) 100)____- */125% | Hazlew’d 8 & Tr Co ,400 396 423,071; 100).....-}..... 
1,000,000) 1,9::7,976) 7,714,034) 100)____. */250 Hill Top Sav&TrCo| 150,000 51,601; 466,116; 50) 71 j-.... 
Com’w’th Ti Ins&Tr} 1,000,000) 1,276,401) 6.377.450) 100)____. #1246 Internat Sav & Tr_| Involun|tary Liqui/dation. 
Cont Title & Tr Co. 500 000) 258,987) 3.622.257) 25)... *| 49% | Land Se In han/ds of recei|ver. 
Empire Title &TrCo} 156,575 7 266,194) 26)..... *| 2014 | Mercantile Trust Co In han/jds of receijver. 
Equitable Trust Co} 1,000,000) 272,835/t3,398,270) 100). .- */104 Merch Sav & Tr Co 250,000 87,981 165,919 eecce. 
Ex or Tr & 8 Fd 360.000 5,4 978.313} 60)_...- *| 541% | Metropolitan Tr Co 125,000 ° 201,482) 100) .....-}-..-. 
Fairm’nt Sav TrCo.| a208,929 38 380 492,489; 100} ..... #118 Oakland Sav&Tr Co 200,000 157,201 636,826} 100}... -}.. 2. 
Fed Trust Co -_- 125,020 38 ,063 315,996) 100)... . */125 People’s Trust Co-- 250,000 102,499 787,228} 100)..... |..... 
Fidelity Trust Co__} 2,000,000) 9,360,982/23,789.111) 100) ____. */790 Pittsburgh Tr Co _| 2,000,000) 4,265,314) 9,087,731 800. 
Finance Co, ist Pf.| 1,707,100 } 100}..... */10114 | Potter Title &TrCo) 251,500 »727| — 197,321) 100).....-|..... 
, &,. ae 1,786,100) {1,728.134)1.045 .3471| 100)... *| 98% | Real Estate Tr Co_-| 2,000,000) 2,057,979) 2,355,451} 100).____- 165 
Frankf ord Tr Co._} 125,000) 194,767) 1,887,725) 60|____. *| gl Safe Dep & Tr Co_-| 3,000,000) 7,754,510) __.___ 325. 
Franklin Tr Co...-| 5200 000 88.549) 574,207) 10)-.... *| 1344 | South Hills TrCo.-| 125,000 24,703) 381,71C) 100).....-|-.... 
Ger-Amer T&Tr Co 600,000) 274,805) 1.976.762) 50|)___._. 71 South Side Tr Co-- 300,000 85,883 615,676) 100) _.__- annie 
Germantown Tr Co. 600.000 711.703) 3.960.495) 100) ____. #251 Union Trust Co__-_-| 1,500,000/25,687,711/28,784,507 
Girard Trust Co----| 2.500.000|/9.068:876|130162;467| 1001-222 ~s18203 | Warmed SavB&Ts| 126000 208'184| 1,080°651| ‘b0l-22227| 2227 
----] 4 ‘ . ’ -467; 100)..... #1824 West En Vv ’ ’ ’ 51} BOleecce. damien 
Guar Tr & 8 Dep Go| 1,000,000} 646502| 5,020,890| 100|_227~*\¢85%6 | 
*®Sale price. a Capit paid in; authorized amount is larger Capital to be increased. ¢ Figures are of date Dec. 31 1908 1Sept 1 1909, 
e June 23 1909. v Pe 1909 z Ex-dividend lAug. 311909. m Trust cos, date April 28 1909. eSept 231908 ¢ April 281900. 
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PENNSYLVANIA—Concluded. TENNESSEE—Nat. banks Sept. 1; State inst. latest returne. 
Surplus Gross Surplus Gross 
Capital. |\& Profiis.| Deposits. |Par | Bid | Ask. Capital. |& Profits.| Deposits. 
Reading % 3 a Per ° Chattanooga— z s 
Farmers’ Nat Bank 400,020} 849,013) 1,638,550) 30) 100 /107 American Nat Bank 250,000 d92,352|d1,193,026 
First National Bank 500,000 7, 780.395) 100 pant OO Chattan SavBk 100,000 200,491!) 2, ,¥50 
Keystone Nat Bank} 100,000; 200,700) 550,817) 100) 275 (285 Citizens’ Nat Bank 800,000} 4123,397| 21,724,107 
Nat Union Bank. -- 200,000 805.053; 1,247,871) 25) 170 (|185 First National Bank 500,000; #8#271,628)|s 4,028,233 
Neversink Bank--- 50,000 23,06! 48,189) 650) 50 55 Hamilton Nat Bank 400 ,000 160,785| 2,282,998 
Penn Nat Bank -- -- 100,000 266,599) 1,526,490) 100) 325 (330 Hamilton Tr &8 Bk 160,000 104,555) 1,044,792 
Reading Nat Bank- 200,000 339,961 76,249) 100) 260 (270 
Schuylkill Val Bk -- 100,000 177 ,020 353,189) 50) 155 /|160 Knoxville— 
Second Nat Bank -- 300,000 563,267 784,273) 100| 280 National Bank - 600,000 122,099; 2,595,764 
Berks Co Trust Co- 250,000 154,374) 1,105,007; 10) 20%) 20% | East Tenn Nat Bk- 400,000 257,257| 3,006,734 
Colonial Trust Co -- 250,000 197,461 702,737; 10) 164%) 17 Holston Nat Bank 250,000 85,292; 1,021,897 
Commercial Tr Co- 125 ,000 16,493 256,402) 100) 90 95 Knox Co Bk & Tr-_- c71.500 5, 95. 
Pennsylvania Tr Co 250,000 545,697; 2,993,928) 100) 320 ib Knoxville Bk &T Co 150,000 28,077 928,979 
Reading Trust Co-- 500,000 342,007; 1,004, 100} 200 (205 Mechan’s’Bk &Tr Co 406,000 6,660 875,520 
Merchants’ Bank-- 100,000 2,000 120,000 
Scranton— Per \share. | Third Nat Bank_-- 200 ,000 119,857) 1,020,885 
County Sav Bk-..-- 200,000 428,400) 2,962,669) 100) 425 30 Union Bank -..-.-- 50,000 ,032 521,025 
Dime & Dis Bk 100,000 .359) 3,345,192) 60) .....|--..- Mem phis— 
First National Bank} 1,000,000} 1,594,432) 9,974,935) 100) 390 (400 Bk of Com & Tr Co} 1,500,000 590,174| 6,759,927 
Keystone Bk - -_--- sy ee 40,341 960; 60) 107 {112 Cent Bk & Tr Co._- 250,000 83,047; 1,117,785 
Merch & Mech Bk .- 0,000 590,296; 2,484,539 25) 100 {107 Chickasaw Bk &T Co 25 000 6,475 203,678 
North Scranton Bk 60,000 461,284) 726.351) 50) 150 {160 Continental Sav Bk 25 ,000 25, 60: ,176 
People’s Nat Bank. 600,000} 231,597) 1,471,551) 100) 188 /|192 First National Bank 500,000 548,12U) 2,719,539 
Providence Bank-- 75,000 35,064 315,957; 60) 80 90 Ger Sav Bk & Tr.-- 25 ,000 33,169 £4,678 
Scranton Sav Bank ,000 574,444) 2,349,370) 100) -...-|_. .. | Man Sav Bk & Tr-- 100,000 29,587| 2,547,409 
South Side Bank - -- 60,000 33,259 566.894; 50) 107 {115 Mercantile Bank --- 200 ,000 119,657; 1,119 709 
Third Nat Bank-_-- 200,000; 1,108,750) 3,772 282) 100) |.---- National City Bank 200, v0U 85,317; 8454,990 
Traders’ Nat Bank.| k250,000 79,669) 2,257,521} 100) 236 (237144 | No Memphis Sav Bk 50,000 60, 1,207,819 
Union Nat Bank --. 00 ,000 185,267; 1,430,261; 100) 166 /|170 People’s Sav Bk &T 50,000 20, ‘0, 
West Side Bank--- 60,000 119,712 37,025} 50) 175 .... | Security Bk &Tr Co 500,000 61,437) 1.107.776 
Lack Tr & 8 DCo-.- 250,000 318,452) 1,572,261) 100) 325 (350 State Nat Bank. -_- 250,000 161,467) 2,694, '53 
State Savings Bank 50,000 ‘ 831,453 
Wilkes-Barre— Per |share. | Union & Plant’s Bk 
Anthracite Sav Bk- 200,000 565,544) 1,414,042) 50) 200 (205 & Trust Co___._| 1,400,000 211,573) 4,813,820 
First National Bank 375,000 486,342) 2,261,258) 100) 240 /|250 Com Tr & Sav Bk. 125,000 50,000) 1,7%8,449 
Luzerne Co Nat Bk. 400,000 100,479 824,729) __. 120 (125 U 8 Tr & Sav Bk-_- 100,000 41,021 ¥ 
Miners’ Savings Bk 150,000; 1,0: 8,607; 2,563,886) 50) . _--j-.--- Nashville— 
People’s Bank ----- 250,000 599,753) 1,845.536| 100) 350 |-.--- American Nat Bank| 1,000,000 724,967) 4,340,672 
Second Nat Bank _- 500,000 905,693) 4,725,639) 100) 350 j|..... City Bk & Tr Co.- 100,000 32,385 427,199 
W B Dep&Sav Bk. 150,000 411,725) 2,4¢5,800| 50) 165 /|200 First National Bk__ 500,000 352,657) 5,125,570 
Wyoming Nat Bk-- 150,000 672,325) 2,319,178) 60) .....|----- First Sav Bk & TrCo 300,000 23,934 545 
Wyoming Val Tr Co 350,000 601,571; 1,809,059) 60) 150 /|160 PF Nat Bank - - - 600,000 751,790) 6,062,983 
Br’dway Bk &TrCo| 100,000 13 427,468 
Williamsport— Per |\share. | Union Bk & Tr Co- 300,000; 150,464) 1,733,351 
First National Bank 300,000; #408,174\s1,330.591| 100) ~....|-.... S 350,000 136,397| 1,424,015 
Lycoming Nat Bk- 100,000; 3154,856) 8374,667) 100) .....|~..... State Trust Co..-- 100,000 . 100, 
est Branch N Bk- 200,000; 38647,89:3\¢2,103,109) 100) _.._.|-.-.-. 
sey hc] HOGAN) UASSH] 69] 19) Sa 
— * : F sti Per |share, | TEXAS—Nat. banks Sept. 1; State inst. latest returns. 
Suvemaa wale] HOME PETES) SURES! 88) AB 188 | case 
Vv a , ; : 
Farmers’ Nat Bark! 200,000) 199,863) 481,280) 100] 175 /|180 American Nat Bank} 200,000) £280,040/¢ 2,133,164 
First National Bank 500,000 6,8 1,882,806; 100} 100 {110 Austin Nat Bank. 300,000} &275,V000/h2,800,0u0} 1 
Western Nat Bank-| 225,000} 125,736) 829,466) 100) 145 |150 | State Nat Bank.--} 100,000) 70,000) 2728,0v0 
York Co Nat Bank - 300,000 418,359) 1.513,970) 20) 48 51 Central Bk & Tr Co 100,000 7,863 325,897 
gecenatoral Ge| $0300) 850879) Mae tes BF |S | | sosumom 
an st m %. yi — 
York Trt Go. .-<| aen'nnn) 87,6701 _576'8e71_Rol_85 | 86 | Com Nat. Bamk || 2180;000] 2-704 i478 422 
or! nat Co... AN. ° 4 fi ° ’ ’ 22 
DE ISLAND Not bs. Spt 1; Slate ol lee Eur Naitne! Baek] RQ bg00 ah 0 
ISLA at. ls - 1; . returns, a) 5 »250,804 
RHO Park Bank & Tr Co. 100,000 24,739 609,126 
Texas Bk & Tr Co. 110,00 25,869 629,753 
New port — Per |share. 
peviduere sett | 3008) SERRE) TERR) 6B) on— 1-T 
at Exchange e J ° 8 »268; §60)....--)-..-- Am at Bank} 1,000,000 903,889) 6,615,772 
New Eng Com’! Bk - 75,000 7,163 67, Gl eccccel conse City National Bank} 600,000} 566,950) 3,434,733 
Fig by Bank TK ery pe gt b+ eed eee Com So 3 150,000 4', 170, 
on Nat Bank- -- : ° 890,458; 90/.....-./-.... Commw'It at Bk 9 21,04 ,934, 
Newport Trust Co 300,000} 120,637) 1,279,004) 100)....../_..-- tate aR «0 00,000 sr ie yt) 
at .-|Consolidatied with Co} mmonwea/Ith 
Pawtucket— Per |share. | Nat Bk of Comm’ce| 150,000 107,079; 1,164,187 Pore 
Slater TrustCo -. 600 000; 762,000) 7,001,713) 100).....-|..... Trinity Nat Bank 600,000 1,550} 3,311,651 
Union Nat. Bank _| 200,000 8.247| 718,932 
Providerce— Per |share. | Bankers’ Trust Co. 150,000 5,020 58,144 
Atlantic Nat Bank 225,000} 149,354) 2,785,909 650/..-...|--.-. Dallas Tr Sav Bk - 000} 118.9 7| 448,137 
Blackstone Na 500,000; 329,021) °3,111 830; 25) 30 36 Mercan Bk & Tr Co. 100.000 Beet) .. cel 
Behan abe | dam dacaey| aot GB OS |---| BRMTE PES, (consis wis lonker ae 
cs’ Na i z ° 1401563) 50) 55 | ..--- on & -|Co da with 
Merchants’ Nat Bk | 1,000,000| 757,510| 6.978.714, 50) 83 |..--- Fort Worth— nsolidat |ed Union Nat 
Nat Bank of Com’ce} 850,000 »880)n2,223,507| 50) 65 |_.--- can Nat Bank} 150,000} £130,207/¢ 1,186,167 
Nat Exchange Bk..| 500.000| 861.457| 3,393,888| 100| 250 |____- Farm&MechNat Bk} 300,000) #254,299/¢ 2,193,861 
Phenix Nat Bank_-| 450,000 618,705|n1,217.687| 50| 100 |___-- First Nat Bank ___.| 500,000} 4362.786\¢ 3,192,381 
Providence Nat Bk} 600,000) 775,793)\n1,023,.720) 100/...-.-.|_.-.. Fort Worth Nat 300,000! 723,865) 3,314,972 
United Nat Bank-.- 500,000} 780,947) 3,719.905;) 100) 198 j|..... State Nat Bank-_- 200 000) £366,851 /¢ 1,677,781 
Westminster Bank.| 200.000 89,657) 1,230,95!| 60) 62 |..... Nat Bk 100,000} 36, t 1,375,992 
rial Trust Co.| 3,000,000) 3,321,799|39,798.592| 100) 23734|_--_- Traders’ Nat Bank_| 125,000} 150,000 000 
R I Hospital Tr Co_| 2,000,000) 2,31!,239/36,410.741|1000|_._. |_-... estern Nat Bank_| 400,000} £110,520/¢ 1,529,072 
Union ----| 1,000,000} 698,995] 7,921,972} 100) 1523<4|---_- FirstStateBk&TrCo| 100,000 2,636} 140,719 
Contin Bk & TrCo_| 615,800 150,000 00, 
Citizens’ Net Bank.| 100,000 905| 1198,207| 100). "| cite Natta Bank 
a el d e 2807) 100).....-/~---- y NationaBano x * : 
National Globe Bk-| 100,000} £46,263| #195.048| 25|.--..|..... First National Bank| soo'poul| fas'onnl’ "sag eon 
National Union Bk-| 150,000| — #24,579/ ¢118.073| 50|---~~- -- ~| Galveston Nat Bk.| 125,000| 103,563| 1,250,958 
Producers’ Nat Bk; 200,000) #¢136,241 , a Tones Bk &TrCo_-| 200,000! 260,000) 2,036,662 
ouston— 
American Nat Bk . 250,000; 722,009\n1,629,448 
Commercial Nat Bk 500,000 560,289) 3,469,156 
First National Bank| 1,000,000 273,793) 4,765,956 
HarrisCo Bk &Tr Co 50,000 2,291 57,341 
SOUTH CAROLINA—Nalt. bka. Sept. 1; State inst. Sept. 1. Houston Nat Ex Bk} 200000 20,907; 1,760,7 
Lumber’ns Nat Bk 400,000 160,78 | 2,888,952) 
Merchants’ Nat Bk_| 250,000 172,715| 2,236.5 
Charleston— Per - | 80 Texas Nat Bank_| 500,000 »857| 2,933,031 
Bk of Charl’n NBA_{ 800,000] _386,731| 2,554,559/ 100).___.- 240 | Central Bk & TrCo| £100,000 1,347| '337,012 
Garolina Savings Bi} 200.000| #193,207/t 1,789,£09| 100| 176 |200 | Union Bk & Tr Co_| 500,000; 300'889| 5.949 °851 
Commercial Gav Bi| 10n:900| '1°363| ‘"2o2"198| 100l-222 2. 116 | Alamo Nat Bank oe aa 
y a i, 5) see amo Nat Bank__ , 
Dime 8a Bk.. 60,000} 44,920) 678,830) 100/..._-- 170 | City National Bank #100000 188007 ae ites 
Enterp1 ---| 60,000]  26,178| 548.385] 100|---_-- 125 | Frost National Bk-| 500,000| 252.710) 2,479,193 
Exch Bkg & Tr Co.| 50,000} 27,951 _ 377.041| 100|---__- 120 | Lockwood Nat Bk-| 200,000} 155.650| 1,138,215 
First National Bank| 200.000} 405,635| 1,362,326| 100| _____ 305 | Nat Bk of Comm’ce| 300,000} 282.964| 1,949,384 
Sav Bank} 80.000} 168,147| 2,726,950/ 100|.____- 410 | San Antonio NatBk| 500.000} 122.754| 21601,695 
Miners’ & Merch Bk} 100,000) —_17,157| _378.977| 100] 105/110 | Amerie’nBk&TrCo.| 100,000 12'257| '350'051 
Beourity Savings Bk| °B0.000|  taa's4i| igraoir| 100/22 222 166 | West Tex BicaTe ps] 400:000| 14.447) 342.066 
° , Oh EU ee ewe est B "9 4 
Btate Savings Bank| 30,000}  13,744/ 198°687| 100|_....- 140 — ee 3,241) 428,722 
Bo Gar Loan & TrCo 100,000 34,130} 1,022,626; 100/.....- 130 Citizens’ Nat Bank. 100,000; £192,800) £865,006 
First National Bank 300.000; £222,970)¢ 1,913,188 
National City Bank| 100: 121,951| 1126,556 
\ Provident Nat Bk 300,000! ¢144,017/¢ 1,002,709 
*Sale price. 4G tal and surplus to be increased. _c Capital! stock paid in, authorized amount is larger k Capital to he increased 
p Amount paidin. 2 Ex-dividend. New stock. ‘ date May 14 1908, arch 1 
¢ July 15 0S eFeb5 1909. fApr. 28 1909. d Nov. 27 °08. oS, FRR 0108, 8 June 18D Jaen HS 180 
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OTAH—Nat. banks April 28; State institutions latest returns. WEST VIRGINIA—Nat. bks. Sept. 1; State wnst. latest returns. 
: Surplus Gross 
Surplus | Gross | 
Capttal. |& Profits.| Depostis. |Par.| Bid. | Ask. Capital. |& Profits.| Depostie. |Par | Bid. | Ask. 
Wheeling— £ é 3 Per jshare, 
Salt Lake Cit g $ $ } Per share. 
Continental Nat Bk} 200,000 i a 100] 125 135 | Gentecwpa wales! 175.000; 113'000| 366'000| 100] 182° - 
Deseret Nat Bank.| 600,000) d600,960 43,482,894 100) 296 (298 City Bk of Wheeling) 150,000 188.927| 1,094,512) 100}......|----- 
Becerot Sav Bank| 100.000) “1g8.228) Za 602 100). ---:|-<¢-- | Goumerdal Bank-+| 100.000] 130.980] © “Bay oo] 1M0) 906°-|2---2 
y . v ° » ‘270| 9 2928099! 1001 500 |. _._ 
Nat Bk of Repubile.| 300'000| 274,287) 5.027.034 100) 152 |157° | Germania Half-Dol 980,000; 489,379) 2,398,022) 100) 500 | ..... 
State of Utah.| 300,000 »197| 2,442,254 100) 225 (230 lar Sa Bank 60,000 75.421| 835,13i| 1 200 
Utah &SavBk) 150,000 ’ 490,385 100) 60 | 65 | wat Bank of W Va_| 400,000) 165.007| 2,234,752) 100) 145 |150 
Utah National Bk- 200,000) 65,257) 1,172,101 100) 125 /|130 Nat Ex Bk i! 500.000 692.232 2'231.316 1 235 
Utah Sav & Tr Co.| 250,000 +840 1,636,672 100) 112 /|114 People’s ~~} 100,000|  87.620| 487,97 BE bidiawe 
Walker Bros. Bik vs! 250.000) 128.005 3,379,402) 100) 250 |260 Savings Bk} 925,000} 30; 206,500| 100' 170 |185 
ee it pal Pe 8 ey sae South Side Bank Boyes gia os saris 1001 215 |..... 
VERMONT—Nat. banks Sept. 1: State institutions latest returns. Security Trust Co.-| 800,000] 218,000| 670,000) 100 184 196 
fo er WISCONSIN—Nat. bks. Sept. 1; State inet, latest returns 

Barre— al . 

Bere ee Te teibonl — si'soo| Ligveric| 1ool-22- 22 (222. pL ce iaae. 
’ , ” FLO) LU ww ww ww lew ene ta 

Mat Bank of Barre. (50'000 825,840) 8825,042| 100)--.-..|-..-- sadam tinea Bk ao 1B er met Up i 150 i20 

People’s Nat Bank | 100,000} ¢12,473| 249,376] 100|......|---.- Nat Ek of La Crosse 250,000 348,710 3,001. ‘908 100} 300 |320 

Burlington— Per \share. | State Bk of LaCr’ : . “200 20 
woward Nat Bank | 300.000 n219,154| 003,480] 190) -----|----- aathlwaiee— ” SOON, 0.047, 904.671) 165 200 
Merchants’ Na’ , ni47, n4167,000; 40)..-.-.-.-/-..--- r State Ban 60,000 3,207| 366,217) 1 1 105 
Burlington Trust Co} 50,000} 255,217| 2,156,210) 100|..-..-|...-- Para N 2.000.000 800, 130 15,431,880 L 188 187 

Montpelier — Per \share. | Germania Nat Bk.-| 300.000| 100.019) 3,420, 100! 130 |140 
genital at re trees 100:000 spney erie wits so alt aaalabiadh Marshall & Tinie Bk B00 G00 oorene 7 ane a 20 tee S12 i 
Sent ‘ : Nee Spats: bene y ' ‘ ,455.620| 100) 21 

Montpelier Nat Bk. 150,000} 158,013| d637,912|-.--|-.---.|----- Mer & Manufac Bk} 250.000} 34/210) 1,118.454| 100 Aig 120 
tp’r 8 Bk &T00, 50,000; 123,000) 2,900, a Pee ep Bank of W- priesy oi 3a3-08 ry pM B 4 = 

Rutiand— Per |share. Seed Wand Bee Bi 1,000,000! 233.510) 9.255,766| 250} 350 (375 
Baxter Nat Bank__| 200,000} 57,655) 252.858) 100/___--.|-..-- West Side Bank...| °'100:000| 47. 1,300.00 || 100}......|-...- 
Glement Nat Bank_| 100,000} 197,199) 933,714 100|----_-|-...- Wisconsin Nat Bk_| 2,000,000| 1,246'221|17,580,736| 100) 212 |215 
Killington Nat Bk-| 100,000} 58,237, 240,190) 100|------|----- Fidelity Trust Co.-| '250,000) ° 50,050! °375,090| 100) 110 |112 
Rutland Co Nat Bk. 300,000; 123,2C 330,470} 100)..-...|----. Milwaukee Trust Co| 300,000 107 ,926| 905,461) 1 165 {170 
Rutland Trust Co..| 950,000 ; 640, SUED. cokicheeune Wisconsin Trust Co} 500,000} 158,567| 1,064.037 109 135 |140 

W YOMING—National banks April 28, 1908 
VIRGINIA—Nat. banks Sept.1; State institutions latest returns. 
Cheyenne— Per \shars. 
First National Bk.-| 100000} ¢125,000\e2,107,000|____|_....-|__..- 

Morte — po ee St’k Growers’ N Bk 100,000 SER My; eg 7S ee Miietes espe 
peaks Morte | 20m aoe) 2-20 5 Seb 78) 100) Fa CUBA 

ns’ i ape 5 - 469, . 

Bank_.___- 110; 206.834| '649:¥87] 100] 270 |280 Returns are of date June 30 1909 
Mercantile Bank---|_ 100,000} 11.739} 141.745] 100! 98 /100 
Nat Bk of Comm’ce| 1,000,000 621,707 4,452.803| 100] 171 |173 Havana— | Per |shars 
Hor Bk for Sav& Tr| ‘100,000 "862| 1.573.875| 100] 475 |485 | Nat Bank of Cuba_| 5.000.000) 1,123,621/16,669,670| 100|_. _ _}..-.. 
Norfolk Nat Bank _.| 1,000,000 621;881| 4,050,748| 100] 171 |173 
Sceoet Pash cc | iene ites etaal oa © | & CANADA. 

Cc 7 2 sere 0 Ve ee sr Celle ew ew ee 
Va Bk & Tr Co._-- 300,000 114,537|. 925,903] 100] i128 1132 Returns are all of date July 31 1909.0 

Petersburg Per |share. — 

Beem ms) 293008) Setces| 20s a) 2a) 90. | eee ganas | Rowe | 

al it) , .) , Mes) £UVMIL ne eo ee . 

Virginia Nat Bank.| 300,000 876,165] 100| 116 |130 at Bn ts nce Salle Bnet Homan 
Prices are |per cent, |not per shaire. | 
m Per \share 
. Winnipe g Per} cont 
American Nat Bank} 400,000} 229,319] 3,046,711| 100| 152 /154 
Bin of Goma Ur] | S00:000) | Sox'240] “‘787-385) 1uo] 104 108 Northern Grown Bk|g2,202,886| 50,000) 8,209,335|....|.-..|-.--- 
Bank of Richmond_| 1,000, 512.243| 3,400,279] 100] 126 [129 NEW BRUNSWICK. 
Broad-Street Bank. 200,000 +965) 1,085,988 25 35 36 St. Joh 
tol Savings Bk - 50,000 13,455| (539,056) 20] 24 | 27 Bk ya 50,000! 1,312,500| 5,465.7 

@ity Bk of Richm’d.| 400,000} 207,053] 1,484,177} 25] 34 | 35 o in tl scurndetead lhneanetate ‘bacsainties: aaa epee Weim 

on BE| 200,000} 16.329] _'311,662| 100] 85 | 98 | gt SePMSP Sony! 200,000 

National Bank| 1,000,000| 935,020] 6,001,193] 100| 270 |276 | St- Stephen's Bank’ Oe... TOR NOM asta cresaze 
Merchants’ Nat Bk_| °200,000| ¢888.517\e5.086,411| 100] 560 |600 NOVA SCOTIA. 

Btanters’ Nat Bk. -| 300,000) 1194-940) 8.147.970) 100) 803 | <-- | | matter Par cm 

- , , 1926, 6 Bk of Nova Scotia_| 3 000,000) 5,490.000/33,892,300| 100/z277 (279 
Hat State Bkof Rich} 500,000) 410,717) 2,914,229] 100} 182 d m ‘979. 
BE oa mi | 219°750| | 418°6201 1°462°670| ‘Sol 192 [ios | Union Bk of Halifaxig1,500.000| 1,200,000] 9,079,080) 60) --.--|-... 
Virginia Trust Co--| g500,000} 10,793] 136,199] 100] 100 [105 

ONTARIO. 
Hamiltona— Per 

cviammnleailiie deh des’ ee’ ot * of Hamilton_| 2,500,000} 2,500,000 25,960,582} 100} 201 /|202 

N—. . 8. Sept. 1; State y a shawa-—— 

Seattle ~ Western Bk of Can.|  Merged| in Standa|rd Bank |_._.|......|..... 
Bank for Savings 5,430|  308,715| 100]... (ee"| 5 Ottawa 98,000,000) 3,000,000|25,129,608| 100] 209 
@anad’n Bk of Gom} 200,000) —../_ . 3,786,376| 100|......|..... noe re on ong Seihon 
Dexter, Horton &Co. 297,327|11,202,702| 100|-----7|7~777 Bent af Toronto 000,000) 4,500,000/30,889.145| 100] 219 |220 
First National Bank 231,830| 3,615.030] 100|-~-7--|----- Bank of Com. |£0,000,000| 6.000.000105.388,594| 50] 181. |... 
hy pee 978,623'12,213;897| 100\..2~7|7777~ | own Be of Can-- Merged in| Northern) Grown, B ik, W |innipe LA 
CE A 3 1 ot Dominion Bank__-|g3.983 6U0| 4,982,070|40,090,420 241 2 
Puget Sound NatBk $04,603! 781s 719) tool tanto Formers BE ot Oe -| roinee,| Seuabil Saotaenl teases ----- 

° , pd Dd Ce ome - é ° 405 035) LOO]... fou 
scan Sur 2 - Sas ape pk ee ME <sannaheetsh Imperial Bk of Can_|g5.000,000| 5,000,000|38.841.080, 100! 229 |330 
ate NOS HO. pees) Ssetateg| 1O0)------|----- Metropolitan Bank-|g1 000.000) 1.000.000) 4,641,921) 100). | _- “RE 

Bk of Beattie. 13;780) 1,089:114) 100|"7--~"|-2"2- | Sterling Bk of Gan -|°.'841.462| ~'207'872| 3.641 245| 100] ----.|--- 
. x5 Connie aren, ’ Sterling Bk o 841, 207,372| 3.641.245| 100|._____|.-.-. 
k Cots Oo san B20 Seth's at Bik of Co|m’ce) | Traders’ Bank. - --- 94,354,181) 2,000,000/26,680.240) 100)_____- 2137 
Nor v k & Tr Co e 10. Sie eer i eerececeel|oerscece Un .Emp.Bk.ofCan. 505 55 “se eeceees 1 (800,736 = -;-seeee~ eeeece 
Union Sav & Tr Co. 47,590| 2,831,979] 100|......|_.... 

Northw Tr & 8 14,599] 1,098,141} 100)_..._.|_____ QUEBEC 

Title Trust Co __-- 18,427| 5 3,584| 100|-_----|_---. 

at la 277,295! 3,378,740 100|--- 5 pili scree Montreal— cent. 
ne— . -- 4 ’ ’ ’ 

Of Montreal - 8,205| 2,676,172|.._.|__2 7 mare BE of Br Nor Am--| 4 oo peel 2438 a3s\es-at aes] elses igs” 
Exchange Nat Bk 279.203| 5,102.024| 100 250 Hochelaga| g2'800'000 2"150,000|13.498.625| 1¢ 147 we 
Bares Bane Heeeae| Faeeee| io al ite | Me Reet eccee--- Smee Sm ean taza vet 1S 

’ eee RN | Oe ee ewe ewe ee === « , r) 1 
ops sical « e-Si| 10a) HO UAE | Eiparah Sra, S000 SORIA REED Blase 
fae Da Mae Ee het othe oe toe | eT 

n ) ’ 125 

Tacoma — Per |share. | Ban Nati 1,984.569| 1,050, 73 

of a 8226's 2,578,033| 100! 380. | ea beak... = |99"500 5 1°980;000 By ree 100| 122 | i124 
Nat gt Comm’ ce $81,505 8.681. 734 100 350 esitrabe nion rye of Can. 93,201,400) 1,800,000|26,752.602| 100] 135 |1353< 
Bankers’ Trust Co_. 12.269 ‘523.143| 100) 110 |... de St H 8,525 : 

J spate 154035 4 Bas'ssa| tect dae. aan Ban de yacin’e| g36 75,000} 630.920) 100)/.....-}___.. 

Scandinay Amer Bk 23.775' 1,012,138! 100 120. |...-. East Townships Bk! 3,000,000! 2,000.000/14,625,124| 100!r162%!=---- 

*Sale price. v Par of this bank is £50. Capital to be increased. ¢ To consolidate, h Including deposits elsewh Canada 

y ioe reat ; 0G Te hme — i one sept taUe. is larger. b Latest returns. 2 Ex-dividen ~ 4 8 April 28 1909. ey 5 1909. 
stock. Book . e 








Acceptable as Security for Government Deposits. 
B O N Acceptable for Banks as a Secondary Reserve. 
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THE MODERN FORM OF INVESTMENT 





Acceptable for Trust Funds and Estates. 
POSSESSING SECURITY, INCOME, AND CONVERTIBILITY. 
Circulars Giving Full Descriptions Mailed upon Application. If You Desire to Buy or Sell, Address 


BOND DEPARTMENT 


THE AMERICAN [TRUST & SAVINGS BANK 
N. E. Corner Monroe and Clark Streets, CHICAGO 


The Capital Stock of this Bank is Owned by and held in Trust for the 
Stockholders of the Continental National Bank of Ohicago 











GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIO SERVICE OORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Speciaitv 
LIST ON APPLICATION 


N. W. HALSEY & CO., 





























BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS: THE NORTHERN TRUST OFFICERS: 
a BYRON L. SMITH 
A. 0. BARTLETT COMPANY I K President. 
Pres. Hibbard, Snow. Bartlett & m.W.COR LA B A F.L. HANKRY, 
WILLIAM A. FULLER AND MONROE 878, CHICAGO _ — soLomona.sMiro, — 
Retired Manufacturer. 2d Vice-President. 
_ ERNEST A. HAMILL THOMAS 0. KING, 
Pres. Oorn Exchange National Bank - ; 
MARVIN HUGHITT Capital, $1,500,000 Ee et air 
a G. J. MILLER, 
OHAS. L. HUTCHINSON Surplus, $1,500,000 aioitanD nb hae 
Vice-President Cora Exchange Na- Assistant Cashier. 
Baer Asraege Dag Dera — oo 
Png may ge Bond Department maatig 7 OE 
ay aga Trust Department mabe aiteites, seer « 
Rb tru co. The Northern Trust Sate Deposit Co.Vaults ™ ® EDSON sna pept. 


———— cee inn 
aa a 











——— > 
— 














N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 

35 Federal St 178 Devonshire St 
BOSTON 


Reeeive deposits subject to check and 
allow interest on balances. Act as fiscal 


agents for municipalities and corpora: 
tions. issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 








































| J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 














| 
i i 
i 
it New York. 
| gs 
| 
| DREXEL & CO., MORGAN, HARJES & CO., 
i Cor. 5th & Chestnut Streets, 31 Boulevard Haussmana, 
i PHILADELPHIA. PARIS. 
Domestic and Foreign Bankers. 
| 
Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
i 
| i Transfers. Circular Letters for Travelers, available in all parts of the world. 
a 
1 — 
i i 
| ATTORNEYS AND AGENTS OF 
| MESSRS J.S. MORGAN &CO,, 


NO. 22 OLD BROAD STREET, LONDON. 





